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MORTGAGE

!_.’iII_N 1000745-0000678661-8
ME™S PHONE #: 1-888-679-6377

- DEFINITIONS
Words used in multiple sectiors of this document are definad bslow and other words are deiinies in-Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicss! In Section 16.

{A) “'Security Instrument” means this decument, which is dated June 8, 2020, tagether with all
Riders to this documant.

(B) "Borrower” is OMAR SANCHEZ AND NORA G SANCHEZ, SPOUSES MARRIED TO EACH OTHER AS
TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrumant.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's suscessors and assigns. MERS is the mortgagee under this Security instrument.

ILLINOIS - Single Family - Fannie MaefFrediiie WMac INIFORM INSTRUBENT Form 3014 1/01

Ellie Mas, Inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL (CLS)

06/08/2020 08:07 AM PST




UNOFFICIAL COPY

MERS is erganized and existing undsr the kaws of Delaware, and has an address and telephone number of P.O. Box

2028, Flint, WM 48507-2026, el (858 67 5-WERS.
(D) "Lender” is WUnicn Home Mortgage Corp..

Lender is a Corporation, ' organized and existing under the laws of
Ohio. Lender's address is 8241 Dow Circle W,
Strongsville, OH 44136

{E) "Note" means the premissary note signad by Botrower and dated  June 8, 2020, The Note
states that Borrawer owes Lendsr TWO HUNDRED SIXTY EIGHT THOUSAND FIVE HUNDRED AND NO/100~ ** **
(AR R R R ERA RS EEEEREEREREREREELLEEEEEEEEEEREEEREEEE N DOHHFS-(U.S. $268,500.00 )
plus interest. Borrowsri2s promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later
than duly 1, 2045. '

(F) "Property” means the nicnariy that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan"” means the debl sviuencad by the Mote, plus intereat, any prepayment charges and late chargss due under
the Nete, and all sums due undaiiiis Security Instrument, plus interest,

(H) "Riders” means all Riders to this Saaurity Instrument that ars executed by Bottowsr. The following Riders aie to be
executed by Borrower [check box as apulicenle);

[] Adjustable Rate Ridar X| Ce ndominium Ridar 0] Second Home Rider
(] Balloon Rider __| Platinzd Unit Develspment Rider Other{s) [specify]

(1 1-4 Family Rider 1 Biweekly Faymant Rider Fixed Interest Rate Rider
L1 VA, Rider

() “Applicable Law"” means all cantroling applicable faders], state and local statutes, regulations, ordinances and
administrative rules and arders (that have the sffect of law) 23 well as all applicable final, nen-appealable judicial
apinions.

(J) “"Community Association Dues, Fees, and Assessrents” mzans all dues, fees, assessments and other charges
that are imposed on Bortower or the Propedy by a condzminium sssaciation, homeowners association or similar
arganization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than.a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleplicnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit &1 szcount. Such term includes, but is
not limited to, peint-of-sale transfers, autornated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow lkems” means those tems that are described in Section 3.

(M) “"Miscellaneous Proceeds” means any ccmpensation, setflement, award of damages, orpreceeds paid by any
third party (other than insurance proceeds paid under the covarages described in Section 5)/tei’ (i) damage to, or
destruction of, the Property; (i) condermnation or other taking of all or any part of the Property; (iii) conveyance in lisu
of condemnation; or (iv) misrepressntations of, or cmissions as to, the value and/or condition of the Piaperty.

(N) “"Mortgage Insurance” means insurance pratecting Lander against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” maans the regularly scheduled amaunt due for (i) principal and interest under the Nots, plus
{il) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estatz Setllament Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regukation that governs the same subjsct matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restiictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mottgage loan” under RESPA. '
(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Botrower's shligations undar the Mote and/er this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

LOAN #: 602305

This Security Instrument sacures to Lender: () the repayment of the Léan, and all renewals, extensions and modffications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower doss heraby montgage. grant and convey to MERS (sclely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Tene of Resarding Jursdiction] of Cook

[Name of Recording Jurisdicticn]:

See attached legal descripticn

APN #: 16-07-108-043-1005

which currently has the address of 327 MMARION 3T APT 28, Oak Park,
[Gtraat] {Clty]
llincis 60302-1860 {"Property Alddreas™
[Zip Code]

TOGETHER WITH allthe irmprovernents naw or bezafter erected an the property, and all easements, appurtenances,
and fixtures now or hereaftar a part of the property. All raplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds anly legal title o the intarests grantad &y Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominea for Lender 2ndender's successors and assighs) has the right: to
axarcise any or all of those interests, including, but not imited to, the'right to forectose and sell the Property; and to take
any action required of Lender including, hut not limited to, releasing ard-canceling this Security Instrumsnt.

BORROWER COVENANTS that Borrowsr is lawfully seised of the ectate’nereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbetad. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢lsiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cermiines uniform covenants for naticnal use and non-Uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real propsity.

UNIFORM COVENANTS. Barrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bortower shall pay
when due the principal of, and interest on, the debt evidencad by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltams pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in LLS. currency. However, if any check or other instrument received
by Lender as payment under the Nols or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nota and this Security Instriment be made in one or mare of the following
forms, as selected by Lender: (&) cazh; {b) merey order; [c} cerified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d) Elsctronis Funds Transfer.

Payments are deemed received by Lendsr when received at the location designated in the Note or at such other
location as may be designated by Lender ir: accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial paymants are insufficient to bring the Loan current. Lender may

accept any payment or partial payment insufficiant fo bring the Loan current, without walver of any fights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unaoplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrswer does not de so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not apolist earliar, such funds will be applied to the outstanding principal
balance under the Note immediataly prior te foraclosura. Mo offset or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othenvise described in this Section 2, all payments accepted
and applied by Lender shall he applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which itLecume due. Any remaining amounts shalt be applied first to late charges, second to any other amounts
due under this Securitv Instrurent, and then to reduce the principal balance of the Note.

If Lender receives # payment from Borrower for & delinguent Periodic Payment which includes a sufficient amount
to pay any late chargedus. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outs.znding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ine/extent thal, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full zayment of one or mare Pericdic Payments, such excess may be applied to any late
charges due. Veluntary prepayments shall he anpiled first to any prepayment charges and then as described in the Note.

Any application of payments, inswrenes procesds, ar Misvellaneous Proceeds to principal due under the Note shall
net extend or postpene the dug date, ur change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrewer shal pay to Lender an the day Periodic Payments are due under the Note,
until the Note ig paid in full, a sum (the "Fuids™y o provide fat payment of amounts due for: (a) taxes and assessments
and other items which can attain priardy over this Soaurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments of ground rents on the Proparty. if ary. (o) premiums for any and all insurance required by Lender
under Section 5, and (d) Morigage Insurance premiums,.if any, or any sums payable by Baorrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancawith the provisions of Section 10, These itams are caliad
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fess, and Assessments, if dny, be escromed by Barrower, =in such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promptly fumish to Lender all notices of enrsunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltams unless Lender waives Borrowei's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borawer's obligation to pay to Lender Fundsfor any or afl Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shaiinay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a; Lender may require. Borrower's
obligation to make such payments and fo provide receipts shall for all purposes be'dizemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. [f
Borrower is obligated to pay Escrow Items diractly, pursuant to a waiver, and Borrower fails tw pay the amount due for
an Escrow Item, Lender may exersise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as 12.any or all Escrow
ltems at any time by a nctice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay o
Lender all Funds, and in such amounts, that are then raquired under this Section 3.

Lender may, at any time, collest and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to excesd the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordancs with Applicakls Law,

The Funds shall be held in an insfituion whose daposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instituticn whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying tha Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such & charge. Unless
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an agreement is made in writing ot Applicable Law requires intarsst to be paid on the Funds, Lender shall not be required

io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid cn the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordancs with RESFA. If there is 2 shortage of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired by RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mora than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined undsr RESPA, Lendar shalt notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums sesured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder. _

4. Charges; liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to the
Property which car aitain priority over this Security Instrument, leasehcld payments or ground rents on the Property,
if any, and Communily 2ssncistion Dues, Feas, and Assessmants, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the/n_ir the manner provided in Section 3.

Borrower shall prompil Jizsharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymentc the ohligation secured by the lien in @ manner accsptable to Landear, but only so long
as Borrower is performing such.agreament; (b} contests the lien in good faith by, or defends against enfarcement of the
lien in, legal proceedings which in'Lendsr's opinion operate o prevent the enforcement of the lien while those
proceedings are pending, but anly untilsuch brocesdings are concludad; or (&) secures from the holder of ths lien an
agreement satisfactory to Lender subardinating the lien to.this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can mitzin priority over this Security Instrument, Lender may give Borrower a
neotice identifying the lien, \Within 10 days of the dote on which that notice is given, Borrower shall satisfy the lien or take
one or more of ihe actions set forth above in this Sedian 4.

lender may require Borrower ta pay a one-time charea 1or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall ke the impreusmants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term“extznded coverage,” and any other hazards including,
but not imited to, sasthquakes and floods, for which Lender reguires lisurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Losn. The insurance carrier providing the insurance shall
be chosen by Borrower subjsct to Lender’s right to disapprove Borrower z.chatce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cannection with this Loa, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge ‘or flood zone determination and
certification services and subsaqusnt charges sach fime remappings or similar chanyes ~eccur which reasonably might
affect such determination or cerfification. Barrower shall alse be responsible for the pavment of any fees imposed by
the Federal Emergency Managament Agency in connection with the review of any flood zine Hetermination resulting
from an cbjection by Borrcwer,

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsuiance coverage, at
Lender's option and Barrower's expense, Lendar is undsr no obligation to purchase any particulas tyna or amount of
coverage. Therefore, such coverage shafl cover Lender, but might or might not protect Borrower, Boimwer's equity in
the Property, or the contents of the Property, against any risk. hazard or liability 2nd might provide greater or lesser
coverage than was previcusly in effect. Berrowar acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburssd by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by LLender and renswals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgags clause, and shall name Lender as mottgagee andfor as
an additional loss payee. Lendet shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give o Lender afl receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not ctherwise reguired by Lender, for damage to, or destruction of, the Property, such policy shall

include a standard mortgage clausé and shall name Lender as mortgagee and/or as an addiional 168s payee.

In the event of loss, Berrower shall give prompt notice fo the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was rsquirad by Lender, shall be applied to restoration or repair of
the Property, if the restoraticn or rapair is economically feasiole and Lender’s security is not lessened. During such repair
and restoration period, Lender shall hawve the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may dishurse pracesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjustare, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole chligation of Borrower. If the restoration or repair is not economically
feasible or Lenser's security would be fesssned, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or nct then due, with the excess. if any, paid to Borrower. Such insurance proceeds shal!
be applied in the ordar sravided for in Section 2.

If Borrower abandzns ine Progerty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nai raspond within 30 days to a notics from Lender that the insurance carrier has offered to
geltle a claim, then Lender may nagotiate and settls the claim. The 30-day period will hegin when the nofice is given.
In either event, or if Lender acaies the Property under Section 22 or otherwise, Borrower hersby assigns to Lenhder
(a) Borrowar's rights to any irsuranci glacseds in an amount not to exceed the amaounts unpaid under the Note or this
Security Instrument, and {k) any otherof Borrowsr's rights (other than the right to any refund of unsarnad premiums
paid by Borrower) under 3ll insurance paficies covaring the Property, ingofar as such rights are applicable to the
coverage of the Property. Lender may use inz isusance proseads either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security iratiument, whather or not than due.

6. Occupancy. Borrower shall occupy, estanlizh-and use the Property as Borrower's principal residence within
60 days after the execution of this Security [nstrument ans sivall continus to vcoupy the Property as Borrower's principal
residence for at least one year after the date of occupanay, Lnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, ar unless extenuating irsinstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Propeios; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Praperty to deteriorate or cammit waste Onthe Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in arder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it iz detsrminad pursuant to Saction 5 that repsii o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further.deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, iha Propeity, Borrower shall be responsible
for repairing or restoring the Property only if Lendar has released proceeds for such puiposes. Lender may disburse proceeds
for the repairs and restoration in & single paymant or in & series of progress paymen's a< the work is completed. If the
insurance or condemnation proceeds are not sufficiert to rapair or restore the Property; Bonavser is not relieved of Borrower's
cbligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. It has-reasonable cause,
Lender may inspect the interior of the improwvemants on the Property. Lender shall give Borrower riotice at the time of
or prior to such an interior inspection specifying sush reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piocass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misieading, or inaccurate information or statements to Larder (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements ecntained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interast in ths Property andfor rights under this Security Instrument {(such as a
proceeding in bankruptey, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforse laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasanable ar appropriate to pretect Lender’s interest in the Property and rights under
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this Security Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions car include, but ars not limited to! (a1} paying any sums secured by alien which has prioriy
over this Securify Instrument; (b appearing n court, and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrumant, inciuding its secured position in a bankruptcy proceading.
Securing the Property includes, but is not Imited to, enfering tha Property to make repairs, change locks, replace or
board up doors and windews, drain watar from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on aor off. Although Lendsr may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabillty for not taking
any or all actions authorized urcler this Section 9.

Any amounts disbursed hy Lender under this Section 8 shall become additional debt of Bomrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice fram Lender to Borrower requesting payment.

If this Security 'nstrument is on a leasehold, Borrowst shall comply with all the provisions of the lease. Borrower shall
not surrender tha lazsehold estate and interasts herein cenvayad or terminate or cancel the ground lease. Borrower shall
not, without the expiess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehc!d.ard the fes tifle shall not merge unless Lander agrees to the merger in writing.

10. Morigage Insuraree, If Lender raguired Mortgage Insurance as a condition of making the Loan, Borrower shalll
pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morgage insurer that previously provided such insurance
and Borrower was required to mare separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums regrired to obtain coverage substantially equivalent to the Morgage Insurance
previously in effect, at a cost substantisiy enuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortganes insurer (elected by Lender. If substantially equivalent Mortgage Insurance coverage
is nat available, Borrawer shall cantinue to pay s Lender the amaunt of the separately designated payments that were due
when the insurance coverage teassd to be in effect Lenrer will accept, use and retain these payments as a non-refundable
loss reserve in lisl of Mortgags Inaurance. Such [aes reserve shall be non-refundable, notwithatanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longsr redlira loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the pericd that Lender requiras) provided by an insurer selector by Lender again becomes available, is obtained, and
Lender requires separately designated paymants toward the prgrmiums for Mortgage Insuranse. If Lender raquired
Mortgage insurance as a condition of making the Loan and Borrows: was raquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar =kall pay the premiums reguired to maintain
Mortgage Insurance in effect, ar to provide a non-refundakle loss reserva, until Lender's reguiremerit for Mortgage
Insurance ends in accordarce with any written agreement behveen Borrowar.ard Lender providing for such termination
or untif termination is required by Applicabla Law. Nothing in this Section 10 afre ¢ts Borrower’s obligation to pay interest
at the rate provided in the Nate,

Mortgage Insurance reimburses Lendar {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrowsr is not a party to the Mortgage \nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t5 tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecineniz are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgags insurer to maka payments using any source of funds that the reartgage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums),

As aresult of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may raceive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Bortower's payments for Mortysge surance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an afflliste of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid te the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amourits that Borrower has agreed to pay for Mortgage
Insurance, or any other tarms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeocwners Protection Act of 1528 or any other law. These rights may include the right to
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receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econamically feasibls and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resteration in & single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellangous Proceeds. If the
restoration or repair is not economically feasikle or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to thesurms secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous~roceeds shell be applied in the order provided for in Section 2.

Inthe event of a totei taking, destruetion, or loss in valus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower,

Inthe event of a partial \aking, destruction, ¢or loss in value of tha Property in which the fair market value of the Property
immediately before the parlist iwiing, destrugiion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrureriimmediately biefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, ‘he.sums securad by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proczeds rulliphed by tha follawing fraction: (@) the total amount of the sums secured immeadiately
hefore the partial taking, destruction, or kous invalle dividad by (b) the fair market value of the Property immadiatealy
tefore the partial taking, dastruction, or lzss invalue, Any balansa shall be paid to Borrower.,

Inthe event of a partial taking, destruction, orizeain valus of the Property in which the fair market value of the Property
immediately before the partial taking, destructiony o+ loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, or loms in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the =ums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrowes, or if, aftet nofice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to rmake an award ta settle a claim for damages, Borrower fails to respond to Lender within
20 days after the date the natice iz given, Lender is authorized to coldectand apply the Miscellanequs Proceeds either
to restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether or not then due.
"Opposing Party” means the third party that ewes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Procaeds.

Borrower shall be in default ¥ any action or proceeding, whether civil or crimina!, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can curs such a default and, if acceleration has oc~trred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property orrighisunder this Security
tnstrument. The proceeds of any award or claim far darmages that are atiributable to the impairmentof Lender’s interest
in the Property are hereby assigned and shaill be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operats to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interast of Borrower or to
refuse to extend time for payment or othenwise modify amostization of the sums secured by this Security Instrument by
reason of any demand mads by the ariginal Borrower or any Successors in Interest of Borrower. Any forbaarance by
Lender in exarcising any right or remedy including. without fimitation, Lendet’s acceptance of payments from third
persons, entities or Successors ir Inferest of Borrower or in amatints less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successcrs and Assigns Bound, Bortower covenants and agrees

that Borrower's obligations and Nability shall be joint and séveral However, any Borrower wio ¢o-signs this Security
Instrument but does not execute the Nofe (a "so-signar™: {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumsnt; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodaticns with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Succassor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrumant, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall bind {except as provided in Secticn 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower “ses for services performed in connection with Borrower's defautt,
for the purpose-orpiotecting Lender's interest in the Preperty and rights under this Security Instrument, including, but
not limited to, attorneys'fees, prapetty inspection and valuaticn fees. In regard to any other fees, the absence of express
authority in this Security lastrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.<Lasdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If tha Loan is subject to a lavwhich setg maximim lean charges, and that law is finally interprated so thatthe interest
or other loan charges collected Ut to be collsctsd in cannection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by-the amount nscesssry to reduce the charge to the permitted limit; and (b)
any sums already collacted from Borzower which exeseded psrmitted limits will be refunded to Borrowst. Lender may
choose to make this refund by reducing the prinizipal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided iorunder the Note). Borrower's acceptance of any such refund made
by diregt payment ta Borrower will constitute & watiurof any right of action Borrower might have arising out of such
overcharge,

15. Notiges, All notices given by Borrower ar Lenderin czanection with this Security Instrument must be in writing.
Any notice to Borrower in connaction with this Security Instrurant shall be desmed to have been given to Borrower
when mailed by first class mail or when actualiy delivered to Basowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlessApplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lendsr of Borrover's change of sdaiess. If Lender specifies & procedure for
reporting Borrower's change o address, then Borrowsat shall only report a.change of address through that specified
procedure. There may be only one designated notice address under this SeCurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated ansther addrass by notice to Borrower. Any notice in connetion with this Security Instrument
shall not be deemed to have baen given to Lender until actually received by Lender If anv notice required by this
Security Instrument is alse regquired under Applicable Law, the Applicable Law requirement will stisfy the corresponding
requirement under this Security |astrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall ke governed by federal
law and the law of the jurisdiction in which the Praperty is lecated. All rights and obligations contained-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exglicity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict ghall riat affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisiorn.

As used in this Security Instrument; {@) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the femining gendar; (b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word “may” gives scle discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Propariy or a Bensficial Iaterest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Preperty, Including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract jor deed, installment sales contract or escrow agreement, the intent of which

is the fransfer of fitle by Borrawar at a fulure date 1o a purchaser.

If all or any part of the Property ar any Interest in the Progerty is sold or transferred (or if Borrower is not a natural
person and a beneficial intersst in Borrawer is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of &l sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise s prehibited by Appiicable Law.

If Lender exercises this ontion, Lendar shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remediss permittad by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Barrower meets certain conditions, Borrower shall have
the right to have erforcement of this Security Instrument discontinued et any time prior to the earliest of: {a} five days
before sale of the Mroverty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tzrmination of Barrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those consitions ars tha: Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nota a7 ¥ e acceterafion had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expensss incurica iianforcing this Security Instrument, including, but not limited to, reasonable attorneys’
faes, property inspection and vaiuition feas, and other faes incutred for the purpose of protecting Lendat’s interest in
the Property and rights under thiz Security Instrument; and id) takes such action as Lander may reasonably require o
assure that Lender's interest in tha Pioparky and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instruinant -shalf continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay Guch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {8) cash; (b} money ordar, (2 cartified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ingtitiah whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rellisaterment by Borrower, this Sacurity Instrument and obligations
swcured hereby shall remain fully effective as if no sccelriation had occurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section: 13,

20. Sale of Note; Change of Loan Servicer; Notice of firlevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mers times witheut prior notice to Borrower. A sale might
resull in a changs in the entity (knawn as the "Lean Servicsr”) that collzots Pariodic Payments due under the Note and
this Security Instrument and petforms other mortgage Ipan servicing obligations under the Note, this Security
Instrument, and Applicable Law, Thars also might be cne or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrowsr will be given weritten notice of the change which will state
the name and address of the new Losn Servicer, the address to which pay nieats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and.ire not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as eiinzr.zn individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instiurient or that alleges
that the other party has breached any provision of, ar any duty cwed by reason of, this Security Inctrument, until such
Borrower or Lender has notified the other party fwith such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the glving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunify to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and cpportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21:{a) "Hazardous Substances” are those substances defined
as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum preducts, taxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde, and radicactive matetials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Propeity is located that relate lo health, safety or environmental protection; (c)

“Environmental Cleanup™includes any response aclion, remedial action, orremoval action, as defined in Environmental
Law; and (d) an "Environmental Ganditizn" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the pressnce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {g) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardeus Substances that are generally recognized to be
appropriate to normal residential uses and t¢ maintenance of the Propetty (including, but not limited to, hazardous
subsiances in consumer products),

Borrower shal'nromptly give Lender wriiten notice of (a} any investigation, claim, demand, lawsuit or other action
by any governriental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawof which Borrewsr has actual knewlsdge, (k) any Environmental Condition, including but net limited
to, any spilling, leaking, #ischarge, release or threat of release of any Hazardous Substancs, and (c} any condition
caused by the presence, uza.or releass of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifias-by any gavernmental er regulatary authority, or any private party, that any removal or
other remediation of any Hazaracus Substance affacting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in assordancs with Envirenmeantal Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrowar aad Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender sheil cive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Szctrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thed uiice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from e Uate the notice is given to Borrower, by which the dofault
must be cured; and (d) that failure to cure the default on ~r hefore the date specified in the notice may result In
acceleration of the sums secured by this Security Instruine o, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righit o einsiate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or'aliv other defense of Borrower to acceleration
and foreclosure. If the defailt is not cured on or before the date spacified in the nofice, Lender at its option may
require immediate payment in full of all sums sacurad by this Security Inztrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender-shail be entitied to collect all expenses
incurred in pursuing the remedies provided in this Sectien 22, including, butnbt limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2036 for releasing this Security
Instrument, but only if the fes is paid to a third party for services rendered and the charging ¢r the fes is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilincis law, the Borrower hereby releases and-wzivas all rights under
and by virtue of the lllincis hemestead sxemption laws.

25. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with ‘avidence of the
insurance coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Berrowsr's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lendes purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancallation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding halance ar abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its cwn.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Bortoivar and recorded with it

-,
:‘

53030 (Seal)

OMAR SANCHEE 5 DATE
/ZL/’/ G%M&(\ b-B-200(5eal)
DATE

NORA G SANCHEZ

State of S\ /
County of /

This instrument was acknerziedged befura ms an JUNE B, 2020 (date) by OMAR SANCHEZ AND NORA G
SANCHEZ (name of person(s). '

(Seal) (A APy N
l "OFFICIAL SEAL"
Y JANET LOMBARDO
t Notary Public, State of lliinols
L i Cnmmimlnn Expurer. m

Lander: Union Home Mortgaye Corp.
NMLS ID: 2229

Broker: Molitor Financial Group, LLC
NMLS ID: 227034

Loan Originator: Benjamin DeBoer
NMLS ID: 1224513
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Exhibit A

Parcel 1;

Unit Number 2-8 in Marioh Manor Condominium, as delineated on a survey of the following described real estate:
The North 47.25 feet of the South 128,735 feet of Lots 1, 2 and 3 (except the West 14 feet of said Lot 1) in
Catherine Gaugler's Resubdivision of Black 3 in Timme's Subdivision of Biocks 3, 4 and 5 and part of Block 6 in
Kettlestring's Addition to Harlem, in the Northwast 174 of Ssction 7, Township 39 North, Range 13, East of the
Third Principal Meridian; which survey is aftached as Exhibit "A" {o the Declaration of Condominium recorded as
Document 93495330, together with its undivided percentage interest in the common elements, in Cook County,
llinois.

Parcel 2:

The exclusive rightiu the use of S-8, a limlted commen element, as delineated on the survey attached to the
aforesaid Declaraticn racorded as Document 83495330,

Legal Description PT20-58413/38
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LOAN #: 602305
MIN: 1000745-0000678661-8

CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 8th day of June, 2020
and isncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, ar Security Deed (the "Security Instrument”) of the same date given by
the undersigried {the "Borrower”) to secure Borrower's Note to Union Home Mortgage
Corp., a Corprration

| (the “Lender™)
of the same date and covering the Property described in the Security Instrument and
located at: 322 N MARION 7 APT 28, Oak Park. IL 80302-1880,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known 2s; Marion Manor Condominlum

(the "Condominium Project”).
If the owners association or other entity whichrazia for the Condominium Project (the
“Owners Association”) holds title to property for the henefit or use of its members or
shareholders, the Property alsaincludes Borrower's 'nierest in the Owners Association
and the uses, proceeds and benefits of Bomower's interesi

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borroyver's obligations
under the Condominium Project’'s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiurm Project;
(ii) by-laws; {iii) cods of regulations; and (iv) other equivalent documents, Borrowar shall
%romptly p%ay, whan due, all dues and assessments imposed pursuant to the Consttuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or *blanket’ policy on the Condominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, fram which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and {ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Properly is deemed satisfied to the extent that
the recuired coverage is provided by the Owners Association policy.

What |.ender requires as a conditlon of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event e a distribution of property insurance proceeds in lieu of restoration or
repair following afogs to the Property, whethar o the unit or to common elements, any
proceeds payable w Earrower are hereby assigned and shall be paid {o L.ender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, par! 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ovinars Association maintains a public liability insurance
policy acceptable in form, amount, 204 extent of coverage to Lender.

D. Condemnation. The proceeds ¢f any award or claim for damages, direct or
consequential, payable to Borrower in coriiaction with any condemnation or other
taking of all or any part of the Property, whetherof the unit or of the common elements,
of for any conveyance in lieu of condemnatiars,2re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lersder to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandanment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation oreminent domain; (i)
any amendment to any provision of the Censtituent Documents if the provision is fot the
express benefit of Lender, {iiiy termination of professional management and «ssumption
of self-management of the Owners Association; or (iv) any action which wourio-have the
effect of rendeiing the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lendet agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Singie Famisy--Fannis Maa/Freddie Mae UNIFCRM INSTRUMENT
Form 3140 1/01
Ellie Mae, Inc. Page 2 af 3 F3140RLU 0307

F3140RLU (CLS)
06/08/2020 08:07 AMPST




2024421052 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 602305

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Ridet.

%
/;-/H/' Q/ﬂ (-3 -Ro2D (Seal)

OMAR SANCH "Z DATE
e -'“_‘ Q QMMQL(\ b ¢ Juo (Seal)
NORA G SANCHEZ DATE

MULTISTATE CONDOMINILIM RIDER--Single Family--Fannie Magi/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie Mas, Inc. Page 3of 3 F3140RLU 0307
F3140RLU (CLS)
06/08/2020 08:.07 AM PST




2024421052 Page: 18 of 18

UNOFFICIAL COPY

T 7 T deerdm e el =R D RE BTl T ST

LOAN#:602305—

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Bth day of June, 2020 and is incorporated
into and shall be deemed to amend and supplement the Martgage (the “Security instrument”) of the same date given by
the undersigned (the “Borrower™) to secure Borrower's Nofs to Union Home Mortgage Corp., a Corporation

(the “Lender”) of the same date and covering the Property dascribed in the Security Instrument and located at:

322 N MARION ST APT 25
Oak Park, IL 62502-1860

Fixed Interest Rauie @ider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and & irar further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the olléwing:

{ E }."Note” means the promlzsory nota signed by Borrower and dated  June 8, 2020.
The Note states that Borrower owes Landar TWO HUNDRED SIXTY EIGHT THOUSAND FIVE HUNDRED AND
NDI!‘OU*****************'.‘rt*: FH A g MW ke kTR LV RNR R AR R A Rk Rk kb kAN R
Dollars (U.S, $268,500.00 VY plisinierast at the rats of 3.250 %. Borrower has promisad to pay
this debt in regular Pesivdls Payments and 1o pey the debtin full not later than July 1, 2045.

BY SIGNING BELOW, Borrawsr accepts and agrees to #ieferms and covenants contained In this Fixed Interest Rate
Rider.

- e
jmﬂ_‘ﬂ/’ fa (% - 200D (Sea)
OMAR SANCHEZ é? DATE
Ay
é - S\ 0% 200D (Seal)
NORA G SANGHEZ ™ ) "d’ DATE

IL. - Fixed Interest Rate Rider
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