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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are also provided in Section

14,
(A) “Security Instrument " means this docurment, wiceh is dated June 2, 2020, together with all Riders (0 thig documeni.

(B} “Brrrower” is Bradon J. Smith and Alexandra L Smith, husband and wife . Borrower is the mortgagor under
this Secuarity Instroment.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Naidouns! Banking Association organized and existing under
the laws of the United States of America. Fender's address is 1117 Falaris Parloway, Columbus, OH 4324(-2050.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Ttne 2, 2020. The Note states that Borrower
owes Lender two hundred ten thousand eight hundred and 00/100 Dollars {17,%.$210,800.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the dect info'l not later than July 1, 2050.

{(E) “Properfy” means the property that is described below under the heading "Traasfer of Rights in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges s late charges due under
the Wole, and all sums duee under thiz Becurity Instrument, plus interest,
{G) “Riders " means alt Riders to this Seewetity nstrament that are executed by Dorrower, Thesolinwing Riders are
to be executed by Borrower [checl box as applicable]:

O Adjustable Rate Rider O Condominium Rider = Second Home Rider

[0 Balloon Rider i Planned Unit Development Rider —  1-4 Family Rider

O VA Rider [1 Biweekly Payment Rider . Oiher(s) [specify]
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(H}y “Applicable Law ™ means all controlling applicable federal, state and local slatules, regulations, ordinaitces and
achpinisirative rules and orders (that have the etfect of law) as well as all applicable final, non-appealable judicial
opinions,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower o the Property by a condominium association, homeowners association or similar organization,

(N “Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drait, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to ordet, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfets, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow ltems " means those items that are deseribed in Section 3,

(L.} “Miscellaptois Proceeds ™ means any compensation, settlement, award of damages, or proceeds paid by any third
patly (niher than ingurance proceeds paid nnder the coverages described in Section 5} for: (1) damage o, or destruction
of, the Property; (i) vondemnation or oiher taking of all or any part cf the Property; (iii) conveyanee in liea of
condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{M} “Mortgage Insurance” sieans insurance protecting Lender against the nonpayment of, or default on, the Loan,

{(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts under Section 3 ofiiiis Security Instrument.

{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that poveins the same subject matter, As nsed in this Security Instrument, RESPA
refers 1 all requirements and restrictions that are inrosed in regard to a "federally related mortgage loan” even if the
Loan docs not qualify as a "federally related mortze ge loan" under RESIA,

(PY “Successor in Interest of Borrwer™ means any pacty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/o’ this Security Instrument.

Transfer of Rights in the Property. This Security Instrumen szoures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the peifstmance of Borrowet's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described propery located in the County [Type of Resording
TIirisdiction] of COOK [Name of Recording Jurisdiction]: See Legal Descripiion

Parcel ID Number: 15-13-407-009-0000 which currently has the address of 83(rELGEN AVE [Street] FOREST PARK.
[City], Minois 60130 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and !l casements, appurlenances,
andd fix tures now or herealler a part of the praperty. All replacements and additions shall also oe covered by this Securily
Istrument. All of the foregoing is referrad to in this Security Tnstrument ag the "Property."

BORROWER COVENANTS (hat Botrower is lawully seised of the estate hereby conveyed and has the right to morlgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reccrd. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Fayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
piy when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
¢harges duee under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recetved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawm upon an institution whose deposits are insured by a federal agency, instrementality,
ar entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any
payment or partial payment insuflicient to bring the Loan current, without waiver of any rights hereunder or prejudics
to its rights to refuseauch payment or partial payments in the future, bul Lender 13 not obligated 1o apply such paymenis
at the tine such payineats are accepled, IT cach Periodic Payment is applied as ofits scheduled due date, then Tender
need not pay interest crunanplied fiunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f Borrewee-does not do so within a reasonable period of time, Lender shall either apply such funds or
refurn them to Borrower. If socaprlied earlier, such funds will be applied to the autstanding principal balance under the
Note immediately prior to foreclusire. Wo offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secur'tv irsirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the-following order of priority: (&) interest due under the Note; (b) principal
due wnder the Note; (¢) amounts dus under Seatize3, Such payments shatl be applicd (o cach Perindie Payment in the
order in which it became due. Any remaining amotsie shall be applied first o lale charges, second to any other amoumis
due under this Security nstrament, and then to reduce the meineipal balance of tho Note,

If Lender receives a payment fom Bortower for a delinguenl Deriodic Payment which includes a sufficient amount to
pay aty late charge due, the payment may be applied to the aclirquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment icczived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. Tons extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such ecess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges an¢ then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1 itincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Peripdic Paymer;\ are due under the Nate, until
the Note is paid in full, a sum (thc "Teunds™) lo provide Tor payment of amounls due for; (6) (aves and assessments and
other items which can ﬂltam priorily over this Security Tnstrament as 4 lien or encumbrance o the Property; (8) leaschold
payments or ground tents on the Pmpm ty, ifany; (¢) premiums for any and afl nsurance rc,quilc.,u by beznder under Section
5; and {dy Morigage Tnsurance P remiumes, if any, or any sums payable by Borrower to Lender in liew #£ the payment of
Mm tgage surance premiums in aceordance with the provisions of Section 10, These items are called *Escrow ltems."
Af origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such wartver, Borrower shall pay directly, when and where payable, the amounts due
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for any Hserow [tems for which paymeni of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymeni within such time period as Lender may require. Borrower's obligation to make
such payments and fo provide receipts shall for all purposes be deemed to be 4 eovenant and agresment contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 5. If Borrower is obligated to pay Escrow
Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount, Lender may revoke the waiver as to any or all Bscrow [tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of flre
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall behdld in an institntion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, i¥ Leader is an inatitntion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds wo-p2y. the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding asa2psiving the Funds, annually analyzing the escrow aceount, or verifying the Escrow Items,
unless Lender pays Borrower1nierest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing o Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eaimngs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shail giveto Borrower, without charge, an annual accounting of the Fonds as required
by RESFA.

If thers 15 & surplus of Funds held in escrow, a2 defined under RESPA, Lender shall account to Borrower for the excess
funds it aucordance with RTSPA | 11 there is a susiiage of Funds held in escrow, az defined under RESI'A, Lender shall
natify Bormower as required by RESPA, and Borrowaranall pay to Lender the arnount necessary to make up the shortage
in accordance with RESPA, but in ne more than 12 menthlysayients. 1 there s a deficiency of Funds held in escrow,
as defined 1mder RESPA, Lender shall notify Borrower ax required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrumeny; Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or greund rents on the Property, if any, and
Communily Association Dues, Fees, and Assessments, if any, To the extent that tlicse items are Escrow ltems, Bartower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees
in writing to the payment of the obligalion sceured by the Hen in & manner acceptable to Lander. but only so long as
Borrower 1s performing such agreement; (b) conlests the len in good faith by, or defends aga’nst enforcement of the lien
in, legai proceedings which in Lender's opinian operale to prevent the enloreement of the lien whiledhose procesdings
ere pending, but only until such proceedings are concluded; or (¢) sceures from the holder of the lied en agreement
aptiztnctory to Lender subordinating the lien to this Secutily Instrument, IF Tender dedermines that any partaf the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a netice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

TI2TTLRES

ILLMC5-Binge Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5014 1
'Waiers [{iuwar Fnanclal Services, Inc. raMo
20200506 1. 4.421 FAI201 90924 Page 4 ol 13

DR



2024520028 Page: 6 of 15

UNOFFICIAL COPY

5, Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
oot linaited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in fhe
amounts {including deductible levels} and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance catrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flond zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fiood zone determination resulfing frem an
chjection by Borrower.

If Botrower fails tomaintain any of the coverages described above, Tender may obiain insurance coverage, al Londer's
optinn and Borrowee!s expense, Lender {s under no obligation to purchase any parlicular (ype or amount of coverage,
Theretore, such coverage shall cover Lender, bul might or might not proiect Borower, Borrower's oguily in the Property,
or the contents of the Fropasty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Botroweracknowledges that the cost of the insurance coverage so obtained might significantly
excend the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3
ghall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the
Note rate from the date of disbuisément and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All isurance policies required by Lender apd renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgaze siause, and shall name Lender as mortgagee and/or as an additional loss
pavee, Lender shall have the right to hold the polieiceand renewal certificates. 1f Lender requires, Borrower shall promyptly
give to Lender all receipts of paid premiums and rezéval notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clavse and shall name Lender as mortgagee and or az an additional losz payee.

In the event of loss, Borrower shall give prompt notice to the izsirance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrowerstherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shali beapplied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security izt lessened. During such repair and restoration
period, Lender shall have the right te hold such insurance proceeds until Lexder has had an opportunity to inspect such
Praperty to ensure the work has been completed to Lender's satisfaction, prr:mh edihat such mspectlon shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
pavments as the work is completed. Unless an agreement is made in writing or Aplicable Law requires interest o be
paid on such insurance proceeds, [ender shall not be required to pay Borrawer any interestar earnings on such proceeds,
Foes foor public adjusters, or olher third pariies, retained by Borrower shall nal e paid ool the ingurance procees and
shall he the sole obligation ol Borrower, The restoration or repait is not ceonommically Teasible or Dender's seeurity would
his Tegsened, the insurance procecds shall be applied to the sums sceured by this Seeurity Tnstrumentswhether or nol then
due, with the exeess, iCany, paid 1o Bomower, Such insurance proceeds shall be applied in the orderprovided for in
Section 2.

[f Boreower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters,
[f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's
rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument,
and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under

127718815

ILL:NCHS-5laca Family-Fannle Mas/Freddle Mac UNIFORM INSTRLIMENT F14 1M
‘Wakera Blusar Frigncial Services, Inc, D&M3
2NA00RM6.1.4.421 720 0024Y Il Tz fief 13

T TR



2024520028 Page: 7 of 15

UNOFFICIAL COPY

all msurance policies covering the P'roperty, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the roperty or to pay amounts vnpaid under the Note or this
seeutity lostrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instroment and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
iz residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or copdemnation proceeds are paid in connection with damage to, ov the taking of, the Property, Boriower
ghall be responsiole-for repairing or restoring the Property only if Lender has released proceeds Tor such purposes, Lender
may disbrse procezds for the repairs and restoration In a stngle paymend av in a series of progress payments as the work
is completed, If the inzwiriice or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrowdr's-obiigation for the completion of such repair or restoration.

Lender or its agent may make«easonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the fnterior of the itarravements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifyirg such reasonable cause,

8. Borrower's Loan Application. Borroxrer shall be in default if, during the Loan application process, Borrower or
any persons or entities acting af the direction of borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or staterren’s to Lender {or failed to provide Lender with material information) in
cotnection with the Loan. Material representations in2lade, bul are not lisndled to, represeniations concering Brtrowet's
oecupancy of the Property as Boreowet's principal resacnce,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements container. in this Security Instrument, (b} thete is a legal proceeding
that might significantly affect Lender's interest in the Property ¢nd/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture; fo. snforcement of a lien which may attain priority
over thiz Security Instrument or to enforce laws or regulations), or (¢) Beirower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender™>interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any =ims secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable iturneys' fees fo protect its interest in
the Property and/or rights under this Security Instrument, including its secured positicn 1a a bankruptey proceeding.
Securing fie Property includes, but iz not Hinited to, entering the Properly womake ropairs, coange locks, replace or board
up doora and windows, drain water from pipes, climinale building or other code vielations o dangerous conditions, and
have ulilitdes laened on or off. Although Taender may lake action under this Seetion 9, Tenderdeceqiol have W do so and
ig ot under any duly or obligaion w do so. TL s agreed thal Tender ingurs no Hability for not takingany or all actions
authorized under this Seclion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured-by this Security
Tnstrument, These amounts shall bear inferest af the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquites fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
Wrting.
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10. Mortgage Insuranca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for anv reason, the Mortgage Insurance
covernge required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Bomrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
iz nltimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Tngurance coverage (in the amount and for the period
that Tender requires) provided by an nsarer selected by Tender again becomes avaflable, 1s obtained, and Tender requires
separalcly designaced paymen(s toward the premiums for Mortgage Insurance. IF Lender required Morigage Insuranes
s 4 condition of makieg the Loan and Bormower was required 10 make separately dwu.mdlui payments towared the:
premiuns for Mortgaze insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
ot to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement betweer. Borrower and Lender providing for such tennination or until termination is required by
Applicable Law, Nothing in this SCetion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Londer for any ehtity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Be e vzt is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk orail such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their 1isk o reduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the oflicrpaity (or parties) to these agreements. These agreements may require

the martgage insurer to make payments using any szo:ce of funds that the mortzage insurer may have available {which

may inchade funds obtained from Mortgage Insurance preprinms).

A3 a resuli of these agreements, Lender, any purchaser of tha Mote, another msuzer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indiresily) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premtums paid to the ingurer, the arrangement is offer termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower hiws ayreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the zaiount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with sespect to the Mortgage

Insuranec under the Homcowners Protection Act of 1998 or any other law. These rights may include the
vight to reecive certain disclosures, to request and obtain canccllation of the Mortgage Insurance, to have
the Martgage Insurance terminailed aniomatically, and/or {o receive 3 relumd of any Minfzage Tnsuranee
premioms that were unearned al the tme of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be

132?19&15
ILLIMOIS-Singla Family-Fannie Mae/Freddie Mac UNIFORM BISTRUMENT 1-1 1801
Witars Kluwe: Rnancial Sarvices, Ino. gl

2005364421201 0L Inlti r'tz Yoaf 1l

(T e



2024520028 Page: 9 of 15

UNOFFICIAL COPY

underiaken promplly. Lender may pay Tor the repairs and restoration in 4 single disbursement or in g series of progress
payments a8 the work is compleled, Unless an agreement is made in writing or Applicable Law requires inlerest b he
paidd on such Miscellancous Proceeds, Tander shall not be required to pay Bomower uny interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the gums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destroction, or loss in value is equal to ar greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bormower
and Lender otherwice agree in writing, the smus secured by this Security nstrument shall be reduced by the amonnt of
the Miscellaneows Proceeds multiplied by the following fraction: (a) the total amcunt of the sums secured immediately
betore the partial talune; destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inn the event of a partial takirg, Jestruction, or loss in value of the Property in which the fair market value of the Property
imiediately before the partial takiig, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruciicn,ar loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellanaous Proceeds shall be applizd o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers o make an award W' sele a olaim for damages. Borrower Tails to respond to Tender within
30 day after the date the notice is given, Tender & avtborized o colleet and apply the Miscellaneous Proceeds cither tn
resloravn or repair of the Property or do the sums seewrtd by this Seeurity Instrunent, whether ornot then due, "Opposing
Fary™ weany the third party that owes Borrower Miscellapeous Proceeds or the parly against whom Borrower hag 4 right
al aetion in regard to Miscellancous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether ¢ivil or critninal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other matetial impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if accetfesation has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with aruling+hat, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lendert's interest i1 the Property or rights under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributabiz o the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Berrower Not Released; Forbearance By Lender Not a Waiver, Extension of (he mg for paymenl or
modi Reatdon of amortization of the sums secured by this Security Instrument ranted by Lender e B omower or any
Huceessor i Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in lnterest of
Borrower. Lender shall not be required to comimence proceedings against any Successor in Interest of Iscriower or {0
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower, Any forbearance by
Lender in gxercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Boveower's obligations and Habilily shall be joint and several. However, any Borrower who co-signs this Security
Fnstrument bul does nol execule the Note {4 "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Nate without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Tnstrwment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20 and benefit the successors and assigus of Lender.

14. Lean Chargas) Lendor may charge Bomewer fees for services performed in connection with Borrower's default,
Tot the porpose of praiecting Lender's inferest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspeciion and valvation fees. In reganrd to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender 1n4v not charge fees that are expressly prohibited by this Security Instrument or by Applicable

Law,

If the Loan is subject to a law wiiich sets maximum loan charges, and that law is finally interpreted so that the interest
or cther loan charges collected or to be ouMected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the ameunt necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
male this refund by reducing the principal owred vader the Note or by malditg a direct payment to Borrower. 1f a refani
reduces principal, the reduction will be treated as ( purtial prepayment witheut any prepayment charge (whether of nod
i prepayiment charge is provided for vader the Note) Liotrowet's acceplance ol any such tefund made by direct paytnent
to Borrower will constitute a waiver of any right of actiot” Borrower might have aising oul of such overcharge,

15. Notices. All notices given by Borrower or Lender in ccnnzetion with this Security Instrument must be in writing,
Any nolice to Borrower in connection with this Security Instruzhen: shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's otice address if sent by other means. Notice
10 any one Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address 1 Lender specifies a procedure for
reporting Borrower's change of address, thea Borrower shall only report a chadge of address through that specified
procedure. There may be only one designated notice address under this Security Insirvinent at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess stated herein unless Lender
has desizmated another address by notice to Botrower. Any notice in cottnection with this Security Tnsteament shall tol
e desmed to have been given to Lender until actnally teceived by Lender, T any notice requited by this Secutily Thsltunenl
is nlao required under Applicable Law, the Applicable Law requirement will satislv Lhe correspendiay requitement, under
this Security Instriument,

16. Governing Law; Severability; Rules of Construction. This Security lnstrumnent shall be gor=ined by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
[nstrument are subject to any requirenzents and fimitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
apainst agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
oiven effect without the conflicting proviston,

. 12T 5
ILL:%31S-Sngks Fzmily-Fannle Mae/Freddie Mac UNIFORM BMSTRUMENT 4 481
Waokers Suver Finandial Services, Ina. 31 i gl

20200E3016.1.4.4217-120180924Y [hicnip g haf 13

R



2024520028 Page: 11 of 15

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include colrebponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; nnd
(¢) the word "may" gives sole discretion without any obligation to take anv action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferved {or if Borrower is not a natural person
and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sumns secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

[T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of
not less than 30 days1iam the date the nolies is given in accordance wilh Seclion 13 within which Borrower must pay
all sums secured by thie-Security Instroment. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remiedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right fo Reinsqate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this-Gecurity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Gestion 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Boirswer's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowver: (a) pays Lender all sums which then would be due under this Security
Instroment and the Note as if no acceleration kac-accurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Seov .fy Inatrument, including, but not limited to, reagonable attorneys'
Tzes, property inapection and valunation {ees, and otierZees incurred for the purpose of protecting Lender's inlerest in the
Property and rights under thiz Security Tnstrument; and (d) f2es such action as Lender may reasonably require w assie
that Lender's interest in the Properly and righis ander this Seewity Instrumeni, and Borrower's oblgation lo pay the sums
secured by this Security Instrument, shall continue unchanged anlzss as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check - ireasurer's check or cashier's check, provided any
such checl is drawn upon an institution whose deposits are insured by a rederal agency, instrumentality or entity; or {d)
Electromc Funds Transfer. Upon reinstatement by Borrower, this Sectirity Insizument and obligations secured hereby
shall remain fully effective as if no aceeleration had ocourred. However, thi- right+o reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noter a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior noticato Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer”) that collects Pertodic Paywente Ave under the Node and
this Becunly Instrament and performs ather imarlgage loan servicing obligalions under the Nolg, (h's Security Tnsirument,
and Anplicable Taw, There also might be one ar more changes of the Toan Serviger unrelated (0.4 €7@ of the Note, TF
there 15 a change of the Toan Servicer, Barrawer will be given writlen notiee of The change which will state the name and
wldress af the new Loan Servicer, the address o which paymenis should be made and any other infosdion RESPA
requires in conneciton with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s-serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing chligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assymed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Barrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
ellered breach and afforded (he other patly hereto 4 reasonable period after the piving of such notice to take corrective
action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21; (a) "Hazardous Substances" are those substances defined as
foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

lerosene, other flanmmable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, materials

confaining asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws
ol the jurisdiction where the Property is located that relate to health, safety or enviromental protection; {¢) "Environmental
Cleanup” neludes any response action, remedial action, or removal action, a2 defined in Environmental Law; aod {d} an
"Ervirommental Cona Gon™ means a condition that can cause, contribute to, or otherwise trigger an Environmentsl Cleanug,

Borrower shall not cauezor permit the prescnce, use, disposal, storage, or relaase of any [azardous Substances, or threaten
tor release any Hazardovs Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property () #x0%iz in violation of any Environmental Law, (b} which creates an Environmental Condition,
or ¢y whicly, due to the presencs, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The precerdin two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (inclucinz, %t not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writter. notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privats party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has actual hnowledge, (b) any Fnviramnenial Condition, including but not limited
to, any spilling, leaking, discharge, release or threat oy elease of any Hazardous Subslance, and (¢) any condition cansed
by the presence, use or release of a [lazardous Substance which adversely alfects the value of the Propetly. 1T Borrower
learns, o is notified by any governmental or regulatory authority, or any private parly, thal any removal or other rem ediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein stall ¢reate any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant ani-apree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borrower poior tu acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but notorior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall speeify: (a) ihe default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice 's given to Borrower, by which
the default must be cured; and {(d) that failure to cure the defuult on or beforg \he date specified in the
notice may result in acccleration of the soms secured by this Security Fnstrumen(, fsreclosure by judicial
proceeding and sale of the Property. The motice shall further inform Borrower of thesip'a (o rveinstate alter
aceeleration and the right (o assert in the foreclosure procceding the non-cxistence of a detault or any other
defense of Borrower to acceleration and loreclosure, I the delault is ot cured on or hefore(che date specified
in the notice, Lender at its option may requnire immediate payment in full of all sums secured Dy this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Ralease. Upon payment of all sums secured by this Security Instrument, Lendet shall release this Security Tnstrament,
Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Sceurity Ingtrament, but
only if the fee is paid to a third party for services rendered and the charging of the fec is ponnitted under Appheable Law.

24. Waiver of Homestead. [n accordance with Hllinois law, the Borrower hereby releases and WaIVCS all rights wnder
and by virtue of the Hlincis homestead exeraption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
T.ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Tender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowet in commection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases
insranes tor the collateral, Botrower will be responsible tor the costs of that insurance, including interest and airy other
charges Tender tnay impose in conneclion with the placement of the ingurance, until the eftective date of the cancellation
ar expiration ol the irsurance, The eosts of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs (1 the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, 2orrcwer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Burrower and recorded with it.

Borrower
v .
VAN ae
(_;Jr
. S L
Brado T, Smith Daie
el
12719816
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Acknowledgment

State of Tlinois

County of COOK

This instrument was acknowledged before me on o 6"02 2020 by
- — /4 /
5?‘?{![)”0]‘/ ) j~ )ﬂ?." /Z’ "7"’/
Aexanden L. _Swilb

//”Q

P i
Neffary Public /
My commmission exghipio: Qs‘-{)ﬂs = Zﬂ' Z“‘I

{Seal}

Loar Origination Organization: JPMorgan Chase Ban'c, N A.
NNLS ID: 399798

Loan Originator: Martin Thomas Duso

NMLS ID: 1217037
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Exhibit A

The South 1/2 of Lot 10 in Block 1 in South Addition to Harlem, a subdivision of the East 1/2 of the Southsast 1/4
of Secticn 13, Township 32 North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois.

Legal Description PT20-5787767



