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FIRST AMERICAN MORTGAGE
BOLUTIONS ON BEHALF OF STEARNS
LENDING

1795 INTERNATIONAL WAY

IDAHOQ FALLS, ID 83402

ATTN; BCOTT MAZUR

This Instrument Prepared By:

IRIZ DIXON

STEARNY LENDING, LLC

401 E, CORPORATE DRIVE, HUITE
150

LEWISVILLE, 7. 75057

(708) 6§92-7821

~4 ' [Space Above This Line For Recording Data]
(65361 0@ 2] 2~
Lf Sl MORTGAGY,

BOYD

Loan#: 5831873528

PIN: 16-18+218-006-0000
MIN: 100183388115873%82589
MERS Phone: 1«888-679-6277

DEFINITIONS

Words used in multiple sections of this document are detiner! oclow and other words ate defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in tliis docyment are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated J¥ny -2, 2020, together with all Riders to this document,

(B) "Borrower" is BRIAN BOYD AND MICHELLE BOYD, EUSPAND AND WIFE AS TENANTS BY THE
ENTIRETY. Bortower is the mortgagor under this Security Instrume s,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is 2 (epatate corporatlon that is acting solely as a
nominee for Lender and Lendet's successors and assigns, MERS is the movtgagee rader this Security Instrument, MERS is
otganized gnd existing under the laws of Delaware, and has an address and telephanie rumber of 1,0, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is STEARNS LENDING, LLC.LenderissLIMITED LTABILITY COMPALY organized and exlsting under
the laws of CALIFORNIA. Lender's address Is 401 R, CORPORATE DRIVE, SUITE 1859, LEWISVILLE, TX
75057,

(E) "Note" means the promissory note signed by Borrower and dated JULY 2, 2020, The Note states that Borrower owes
Lender FOUR HUNDRED TWENTY-ZEVEN THOUSAND FIVE HUNDRED AND 00/100 Dollars (G5, 9427, 500, 00)
plus interest at the rate of 3, 000%, Borrower has promised to pay this debt in regular Perlodic Payments sii®o pay the debt
in full not later than AvGUsT 1, 2050,

(") "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property,"

(G) "Loan" means the dobt evidenced by the Note, plus tntetest, any prepayment charges and late charges due under the Note,
and al! sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrowet, The followlng Riders ate to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider : O Second Home Rider
CBaltoon Rider H Planned Unit Development Rider O Biwsekly Payment Rider
0 -4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, oedinances and
adminlstrative rules and orders (that have the offoct of law) as well as all applicable final, non-appealable judiclal opinions,

(1) " Community Association Dues, Pees, and Assessments" means all dues, fees, assessments and other chargos that are
imposed on Borrower or the Propetty by a condominium association, homeowners association or similar organization,

() "Lleetronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper Instrument, shich Is initiated through an electronic terminal, telephonic insttument, computer, or magnetic tape so as to
order, instruct, of sinotize a financlal institution o debit or credit an account. Such term {ncludes, but is not limited to, point-
of-sale transfers, auteimated teller machine transactions, transfers Initiated by telephone, wire transfers, and automated
clearinghouse transfoer,

(L) "Escrow ltems" meas Jause items that are described in Seetlon 3,

(M) "Miscellaneaus Proceeds™ msans any compensation, settlement, award of damages, ot proceeds patd by any third party
(other than insurance proceeds pa'd under the coverages deseribed in Section 3) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or otner taking of all or any part of the Propetty; (iii) conveyance in lieu of condemnation; or (iv)
mistepresentations of, or omissions as o,/ the value and/or condition of the Property.

(N) "Mortgage Insuranee" means insurance proizcting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the tegularly schoduled amount due for (1) principal and interest under the Note, plus (1) any
amounts uncler Section 3 of this Security Instrumeni.

(P) "RESPA" means the Real Estate Settlement Procecures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R, Part 1024), as they might be amendsd-fotn time to time, or any additional or suceessot legislation or
regulation that governs the same subject matter, As used in this Secuvity Tnstrument, "RESPA" refers (o all requirements and
restrictions that are imposed in regard to a "federally related martzage loan" even if the Loan does not qualify as a "foderally
related mottgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has takurditle to the Property, whether or not that party has
assumed Bortower's obligations under the Note and/ot this Security Instourient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renzwsis, extensions and modifications of
the Note; and (ii} the performance of Bortower's covenants and agreements under this Securiry Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as ndminee for Lender and Londer's
successors and assigns) and to the suecessors and assigns of MERS the following described propery losated in the COUNTY of
COox:

SEE ATTACHED EXHIBIT A

which currently has the address of 5710 GRAND AVE, WESTERN SPRINGS, IL 60558 ("Property Addregs"):

TOGETHER WITH all the Improvements now or hereafter eracted on the propetty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”" Borrower uaderstands and agreas
that MERS holds only legal title to the interests granted by Borcower in this Securlty Instrument, but, if necessacy to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and eanceling this Security Instrument,
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant atid convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowet
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitnto a uniform security instrument covering real property,

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Besrower shall also pay funds for Escrow Items pursuant to Sectlon 3, Payments due under the Note and this
Security Instrunient shall be tmade in U.S, curtency, However, if any cheek or other instrument recsived by Lender as payment
under the Note or tals-Seourity Instrument is returned to Lender unpald, Lender may require that any ot all subsequeat
payments due undet the’Mote and this Secutity Insteument be made in ong or more of the following forms, as selected by
Lender: {a) cash; (b) money.arder; (c) centified cheok, bank check, treasurer's cheok or cashier's check, provided any such
check is drawn upon an institiion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronto
Punds Transfer.

Payments ate deemed rewgived by Lender when received at the location designated in the Note or at such other
location as may be designated by Leider in accordunce with the notice provisions in Section 15, Lender may return any
payment or partial payment if the paymesc or hartial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient (o briag the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or pattial paymenis in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliad funds, Lender may hold such unap;+iad funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of tiras, Tunder shall either apply such funds or return thet to Borrowe, If
not applied earlier, such funds will be applied to the outtanding principal balance under the Note immediatsly priot to
foreclosure, No offset or elaim which Borrower might have now et in the future against Lender shall relieve Borrower from
making paymenits due under the Note and thiy Security Insteument or rorforming the covenants and agreements secured by this
Secutity Instrument,

2. Application of Puyments or Proceeds, Except as otherwise Cesuribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following crder of priority: (u) itierest duc.under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3, Such payrents shall be applied to e.ch Feciodic Payment in the order 1o which it
became due, Any remaining amounts shall be applied first to late charges, second t4 niy, other amounis due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dellnquent Periodic Payment whiell includes a sufficlent amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late ctarge, If more than one Perlodio
Payment Is outstanding, Lender may apply any payment recelved from Borrower to the repayment GI the Petiodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists afler the sazent is applied to the
full payment of one ot more Petlodic Payments, such excess may be applied to any late charges due: Voluiitary prepayments
shall be applied first to any prepayment charges and then as deseribed In the Note,

Any application of payments, insurance progeeds, or Miscellaneous Proceeds to prineipal due under (ne Note shall not
extend or postpone the due dats, or change the amount, of the Periodic Payments,

3, Funds for Lscrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 3 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
ot ground tents on the Property, il any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mottgage
Insurance premiums in aceordance with the provisions of Section 10. These items are called "Escrow Ttems," At origination or
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at any time duting the term of the Loan, Lender may requite that Community Assoelation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Bscrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be in writlag, In the event of such
waiver, Borrower shall pay ditectly, when and where payable, the amounts due for any Esctow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recelpts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” Is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, putsuant to a walver, and Borrowet
fails to pay the amount due for an Escrow Item, Lender may exercise Its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may tevoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such tevocation, Borrower shall pay
to Lender all Fuids;«nd in such amounts, that are then tequired under this Section 3.

Lender may, niany time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RTSTA, and (b) not to exceed the maximum amount g lender can require under RESPA, Lender shall
estimate the amount of “xy=dne on the basis of current data and reasonable estimates of expenditures of future Escrow Items
ot otherwise In accordance withpnlicable Law,

The Funds shall be helc ir. an Institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institrtion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the 'unds to pay the Escrow Iterns ue futer than the time specified under RESPA, Lender shall not charge Botrower for
holding aud applying the Funds, annually ana!yzing the escrow account, o verifying the Escrow Items, unless Lender pays
Botrower interest on the Funds and Applicatle Law permits Lender to make such a charge, Unless an agrecment is made in
writing ot Applicable Law requires interest to booail on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can (gwie in writing, however, that interest shall be paid on the Funds, Lender
shall give to Bortower, without charge, an annual aceoviiiing of the Punds as required by RESPA,

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage-af Timds held in escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay-<0 Lender the atmount necessaty to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, I{ thicre i3 a deficlency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bottower as required by RESPA, and Bairower shall pay to Lender the atount necessary to
maks up the deficiency in accordance with RESPA, but it no mote than 12 rasathly payments, )

Upon payment in full of all sums secured by this Secarity lnstrument, Tencer shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, tings and impositions attributable to the
Property which can attain priotity over this Secutity Instrument, leaschold payments or 57eund rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itetiz are Escrow Itoms, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramert nnless Botrower; (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; but only so long as
Borrowet s performing such agreement; (b) contests the llan in good faith by, or defends agalnst enforsessant of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the llen while thoss jreceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreemest satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender dotermines that any part of the Propetty is subject to alien
which can attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Hen or take one or more of the actions set forth above in
this Section 4,

Lendet may tequire Bottowet to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender it connection with this Loan,
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5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other huzards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible lovels) and for the periods that Lender requites, What Lender requives pursuant to the preceding
sentences oan change durlng the term of the Loan. The Insurance carrler providing the insurance shall be chosen by Borrower
subject to Lender's right ta disapprove Borrower's choice, which right shall not be exetcised unreasonably, Lender may requite
Borrower ta pay, in connection with this Loan, sither: (a) a one-time charge for flood zone determination, certification and
teacking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges ocach
time remappings ot similar changes ocour which reasonably might affoct such determination or certlfication, Bortowet shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Botrower fails to maintain any of the coverages desotibed above, Lender may obtain insurance coverage, at
Lender's option ara Borrower's expense. Lender 1 under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bottowet's equity in the Property, or
the contents of the'Proparty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Beicowar acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the
cost of insurance that Boworwer could have obtained. Any amounts disbursed by Leadet under this Section 3 shall become
additlonal dabt of Borrower czouiad by this Security Instrament, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notlce from Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include « stardatd mottgage clause, and shall name Lender as mottgages andfor as an additfonal
loss payee. Lender shall have the right to kold thonolivies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance covetage, not
otherwise required by Lender, for damage to, ordestruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgages and/or as snadditional loss payee,

In the event of loss, Borrower shall give promjst natics to the insutance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender ana Brrower otherwlse agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lencizr.shall bo applied to restoration or repair of the Propetty, if the
restoration or repalt is economically feasible and Lender's security i3 not lessened, During such repair and restoration perfod,
Lender shall have the right to hold such insurance proceeds until Loasier has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided tiat such Inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairy and restoration in a single payinent or in o serles of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Lawequites interest to be pald on such insurance
proceeds, Lender shall rot be required to pay Borrowsr any intorest or carnings an sush proceeds, Fees fot public adjusers, or
other thied patties, retained by Borcower shall not bo paid out of the Insurance proveeds and shall be the sole abligatlon of
Borrower. If the restoration or tepair 1s not economically feasible or Lendet's socurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thsn due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the otder pravided for in Section 2. ,

Il Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters, If Bottower does not tespond within 30 days to a notice from Lender that the insurance carrier ans offered to settle o
claim, then Lender may negotiate and seitlo the claim. The 30-day period will begin when the notice ie given, In elther event,
or if Lender acquires the Property under Sectlon 22 or otherwise, Borrower hereby assigns to Lender (u) Sottower's rights to
anty Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrutaert, and (b) any
other of Botrowet's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6, Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Secutity Instrument and shall continug to oceupy the Property as Botrower's ptinclpal residence
for at least one year after tho date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be
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unreasonably withheld, or unless extenuating clreumstances exist which are beyond Botrower's control.,

7. Preseryation, Maintenance and Protection of the Propertys Inspections, Borrower shall not destroy, datmage or
impair the Property, allow the Property to detetiorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detetiorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 3 that repalr or restoration is not economically feasiblo,
Botrowet shall promptly repair the Property if damaged to avold further deterioration or damage, If insurance ot condemnation
proceads are paid in eonnection with damage to, or the taking of, the Property, Botrower shall be responsible for repalring or
restoring the Property only if Lender has teleased procesds for such purposes, Lender may disbutse proceeds for the repalrs
and restoration in 4 single payment ot in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or testoratlon,

Lender or its agent may make reasonable entrlos upon and inspections of the Property, If it has reasonable cause,
Lender may inspeot the Interior of the improvements on the Property, Lender shall glve Botrower notlce at the titne of or prior
to such an interior inspaction specifying such reasonable cause.

8. Borrower s V.oan Application, Borrower shall be in default if, during the Loan application process, Borrowet ot
any persons or entities ncting at the direction of Borrower or with Borrowet's knowledge or consent gave materially false,
misleading, or inaccurate {1 mation or statements to Lender (or fallod to provide Lender with material information) in
connection with the Loan, Macer'sl representations include, but are not limited to, representations concerning Botrower's
occupancy of the Property as Botroser's principal residence,

9, Protection of Lender's In‘¢rast in the Property and Rights Under this Security Instrwment, If () Borrower
fails to perform the covenants and agrecinsais contained in this Scourity Instrument, (b) there is o legal proceeding that might
significantly atfect Lendet's intetest In the Fropurty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfaituse, for enforcement of a lien which may attaln priotity over this Seurity
Instrument or to enforce laws or regulations), or (=) Eorrower has abandoned the Propetty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Len-er's interest in the Property and rights under this Secutity Instrument,
including protecting and/ot assessing the value of the Praperty. and seouring and/or tepairing the Property, Londer's actions ean
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Seourity Instrument; (b)
appearing in coutt; and (o) paying reasonable attorneys' fees ta protoot its interest in the Property and/or rights under this
Security Instrument, including its secured posltion in a bankruptoy nroceeding. Securing the Property includes, but 1s not
limited to, entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water from plpes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not urir any duty or obligaton to do so, It {s ageeed that
Lender incurs no liability for not taking any or all actions authorized under this Sectlon 9,

Any amounts disbursed by Lender under this Section 9 shall become ad<itianal debt of Borrower secured by thia
Security Tnstrument, These amounts shall bear interest at the Note rate from the date ot ishursement and shall be payable, with
such interest, upon notice from Lender to Borrower requosting payment,

If this Security Instrument {8 on a leasehold, Borrowor shall comply with all the pravisions of the lease. Borrower
shall not surrender the leasehold estate and interests hereln conveyed or terminate ot cancel the ground loase. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borro'ver reaulres fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger In wriipg,

10, Mortgage Insurance, If Lender required Mortgage Insutance as a condition of making the Lsan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage lusurnce coverage
required by Lender coases to be available from the mortgage insuter that previously provided such insurance and Bortower was
required to make separately designated payments toward the premiums for Mortgage Insutance, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Dottower of the Mortgage Insurance previously In effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgags Insurahce caverage is not avallable, Botrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the lnsurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss resetve in lieu of Mortgage Insurance, Such
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loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or earnings on such loss reserve, Lender can no longer tequire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separatoly deosignated payments toward the premiums for Mortgage
Tnsurance, If Lender required Mortgage Insutance as a condition of making the Loan and Bortowsr was required to make
separatoly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiyms requited to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendet's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lendet providing for such terminatlon or until
terminatlon is required by Applicable Law. Nothing in this Section 10 affects Botrower's obligation to pay Interest at the rate
provided in the Note,

Mortgage Ihsurance reimburses Lender (or any entity that purchases the Note) for certaln losses it may Incur if
Bortower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortga: waurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other-parties that share or modify their tlsk, or reduce losses, These agteements ace on terms and conditions
that are satisfactory to4ny mortgage insurer and the other party (or parties) to these agroements, These agreements may tequire
the mortgage insurer t ks payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Vidrtgage Insurance premiums),

As a result of these agreerients, Leuder, any purchaser of the Note, another insuret, any relnsurer, any other entity, or
any affiliate of any of the foregoins,. may receive (directly or Indirectly) amounts that detive from (or might be characterized
4s) a portion of Bortower's payments forifortgage Insurance, In exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provives that an affillate of Lender takes a share of the insuret's risk in exchange for a
shate of the premiums pald to the insurer, the wrrangement is often terned “captive reinsurance." Further;

() Any such agreements will not aifact the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreemzols will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borvower wasny refund.

(b) Any such agrecments will not affect ths riphts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Inw, These vights may include the right to receive
certain disclosures, to request and obtain eancellation of the Mortgage Tnsurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortsage Insurance premiums that were unearned at the
time of such eancellation or termination,

L1, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applicd to rostoration or repair of the Property, if the
restoration or vepair is economically feasible and Lender's secutity is not lessened: Tating such repair and restoration petiod,
Lender shall have the right to hold such Miscellaneous Procesds until Lender has had-ar orgortunity to inspect such Property
fo ensure the work has been campleted to Lender's satisaction, provided that such inspaction shall be undertaken promply.,
Lender may pay for the repalts and restoration in @ single disbursement or in a series of préaress payments as the work is
completed, Unless an agrosment is made in writing or Applicable Law requires interest to be paida-on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miseellzpeous Proceeds, 1f the
restoration of repair is not economically feasible or Lender's security would be lessened, the Miscelledesus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if auy, paid to Botrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in vatue of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secursd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of the
Property immediatoly before the partial taking, destruction, ot loss in value 13 equal to or greater than the amount of the sums
secuted by this Security Instrument Immediately beforo the partial taking, destruction, or loss in valug, unless Bortower and
Leonder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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pattial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, ot loss in value, Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the falt market value of the
Property Immedlatsly beforg the partial taking, destruction, ot loss in value 15 less than the amount of the sums secured
immediatcly before the partial taking, destruction, or loss in value, unless Bortower and Lender otherwlse agreo in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notics by Lender to Borrower that the Opposing Party (as
detined in tho naxt sentence) offers to make an award to settle a olaim for damages, Borcower fails to respond to Lender within
30 days after the date the notice is given, Lender is authotized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Proparty or to the sums secuted by this Securlty Instrument, whether or not then due. "Opposing
Party" means the third party that owes Bortower Miscellaneous Proceeds o the party against whom Botrower has a right of
action in regurd to Miscellaneous Proceeds.

Bortows: shall be in default if any action or proceeding, whether civil or crlminal, is begun that, in Lender's judgment,
could result in forfeitare of the Property ot other material impalrment of Lender's interest in the Property or rights under this
Security Instrument, Forower ean cure such a default and, il acceletation has ocourred, reinstate as provided in Section 19, by
causing the actlon or proseeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages th ar< attributable to the Impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds tht are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectlon 2.

12, Borrewer Not Released; Forbeatance By Lender Not a Walver, Extension of the titte for payment or
madification of amortization of the sums secutvd by, this Security Instrument granted by Lender to Borrower or atty Successor
in Interest of Borrower shall not operate (o release-ipy thability of Borrowsr or any Successors in Interest of Bottower, Lender
shall not be required to commence proceedings agaiastany Successor in Interest of Borrower or to refuse to extend time for
payment or othetwise modify amortization of the sums szouted by this Security Instrument by reason of any demand made by
the orlginal Borrower ot any Successors in Interest of Borto ver. Any forbearance by Lender in exercising any right o remedy
including, without limitation, Lendet's acceptance of paymeiits from third persons, entlties or Successors in Interost of
Borrower or in amounts less than the amount then due, shall not bea walver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors aud sssigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, Howevet,any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co=signet"): (a) is co-slgning this Security Instrment only to mortgage, geant and convey the
co-sigher's interest in the Property under the tetms of this Sccurity Insteurment; 'b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) ageees that Lender and any othet Borrowsi~an agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Tnstrument ot the Note without the co-signer's consent,

Subject to the provistons of Section 18, any Successor in Tnterest of Borrower wio dssumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bortcwer's vights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lisuiiity under this Seourity
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Sueurdty Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection wish Botrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Securlty Instrument, irctiding, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Seeurity Instrument to charge a specific fee to Borrowst shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally intetpreted so that the interest
or other loan chatges colleoted or to be collected in connection with the Loan exceed the permitted lmits, then: (2) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a direct payment to Botrower, If s refund reduces
ptincipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or tiot 4 prepayment
charge is provided for under the Note), Borrower's acoeptance of any such refund made by ditect payment to Borrower will
constitute a watver of any right of action Borrower might have arising out of such overcharge,

13. Notices. All notices given by Borrower or Lender in connection with this Secutity Instrument must be in writing,
Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowet's notice address if sent by other means. Notice to any one
Borrower shall constitute notics to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifles a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedute, There may be only ong
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by/first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice In connection with this Security Instrument shall not be deemed to have been given to Lender until
actually recetved by Lader, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requizsinant will satlsfy the corresponding requirement under this Security Instrument,

16, Governing Livi Severability; Rules of Construction. This Secutlty Instrument shall be gaverned by foderal
law and the law of the jurisdiriion in which the Property is located. All rights and obligations contained in this Seeurity
Instrument are subject to anty requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by couiract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event (hel »uy provision or clause of this Security Instrument or the Note confliets with
Applicable Law, such conflict shall not utfect-other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instument: (a) wo'ds of the maseuline gender shall mean and include correspondlng neuter
wareds ot words of the feminine gender; (b) words it the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discretion without any obligatici to take any actlon,

17, Borrower's Copy. Borrower shall be given one copy of the Nots and of this Security Instrument,

18, Transfer of the Property ot a Beneficial Intercst 'n Borrower. As used in this Section 18, "Interest in the
Propetty" means any legal or beneficlal interest in the Property, insluding, but not limited to, those beneficial interests
transferred in a bond fot deed, contract for deed, installment sales conbiact or escrow agreement, the intent of which is the
transferof titls by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property i sold o= transferred (or If Bottower is not a natueal
petson and a beneficial interest in Borrower is sold or transfetred) without Lendet's prior written consent, Lender may tequlee
immediate payment in full of all sums secured by this Secutlty Instrument, Howzvaz, this optlon shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall glve Borrower notice of acceloratior: Thie'notice shall provide a perlod of
not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower must pay all sums
secured by this Seourity Tnstrument, If Borrower fails to pay these sums prior to the expiration 5ishis psriod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on. Bostower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower mests certaln eonditions; Porcower shall have
the right to have enforcement of this Security Instrument discontinued at any time priot to the earliest oi: (u) five days before
sale of the Property pursuant to Sectlon 22 of this Security Instrument; (b) such other petiod as Applicable Live night specify
for the termination of Horrowet's right to refnstate; or (c) entty of a judgtnent enforcing this Security Instrument. Those
conditions are that Borrowar: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
If no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Inourred in
enforelng this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
foes, and other fees incurred for the purpose of protecting Lendet's interest in the Property and rights under this Security
Tnstrumeont; and (d) takes such actlon as Lender may reasonably require to assure that Londer's interest in the Property and
tights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
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continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the followlng forms, as selected by Lender: (a) cash; (b) money order; (c)
cettified check, bank check, treasurer's check or cashier's check, provided any such check fs drawn upon an institution whose
deposits are insured by a federal agency, instrumentallty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Bortower, this Security Instrument and obligations secured heteby shall romain fully effective as if no aceeletation had
occutred, Howsver, this right to reinstate shall not apply in the case of acesleration under Sectlon 18,

20), Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in the Note (togather
with this Security Instrument) can be sold one or more tlmes without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower wil{ be glven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other Information RESPA roquires in connection with a notice of
teansfer of servicing, f the Note is sold and thereaftor the Loan is setvieed by a Loan Servicer other than the purchaser of the
Nots, the mortgage1onisetvicing obllgations to Borcower will remain with the Loan Servicer or be transferred to a sucoessor
Loan Servicer and are notazsumed by the Note purchaser unless otherwise povided by the Note purchaser,

Neither Borrower tor Lender may commenge, joitt, or be joined to any judiclal action (as either an individual litigant
ot the member of a class) thai riises from the other party's actions pursuant to this Security Instrument or that alloges that the
other party has breached any provision of, or any duty owed by reason of, this Security [nsteument, unttl such Bortower or
Lender has notified the other pariy (with.such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party here.sw reasonable petiod after the giving of such notice to take corrective action, If
Applicable Law provides a time period wilch miust elapse before certain action can be taken, that time period will be desmed
to be reasonable for purposes of this paragrap 1, The notice of acoeleration and opportunity to cure given to Bortower putsuant
to Section 22 and the natice of acceleration glven to Borrower pursuant to Sectlon 18 shall be deemed to satisty the notice and
opportunliy to take corrective action provisions of this Sention 20, :

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Env'rontiental Law and the following substances: gasoline, kerosene,
other flamumable or toxie petroleum products, toxle pesticldos and-herbicides, volatile solvents, materlals containing asbestos or
formaldehyde, and radioactive aterials; (b) "Euvironmental Law” zn¢ans foderal laws and laws of the jurisdiction where the
Propetty. is located thal relate to health, safety or environmental proecticn; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in EnvironmentalL4w; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmertal Cleamup,

Bottower shall not cause or permit the presence, use, disposal, storage, oi release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrowss skall not do, nor allow anyone ¢lse o do,
anything affocting the Property (a) that is in violation of any Bavironmental Liw, (b) which ocreates an Bnvironmenta!
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substarce creatos a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or stotage on the Property of
small quantitles of Hazardous Substances that are generally recognized to be appropriate in normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Bottower shall promptly give Lender written notice of (a) any investigation, claim, demand; 1wt o other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substarie.or Environmental
Law of which Bortower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spllling,
leaking, dischatge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of n Hazardous Substance which adversely affects the valae of the Property. If Borrower learns, or {s notified by any
governmental or regulatory authority, or any privato party, that any removal or other temediatlon of any Hazardous Substance
affecting the Property is necessary, Borrowet shall prompily take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIPORM COVENANTS, Botrower and Lender further covenant and agree as follows:

]
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22, Acceleration; Remedies, Lender shall give notiee to Borrower prior to aeceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 wnless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action requived to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on ox before the date specified in the notice may result in acceleration of the sums
secured by this Secuvity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to ncceleration and foreclosure, If the defanlt is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited o, reasonable attorneys' fees and costs of title evidence,

23, Releasa, Upon payment of all sums secured by this Security Instrument, Lender shall release this Socurity
Instrument. Borrowsr shall pay any tecordation costs, Lendet may charge Borrower a fes for releasing this Security Instrument,
but only if the fee is pzid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Fonestead, In accordance with Illinois law, the Botrower hereby releases and waives all rights under
and by virtue of the Tllinors 'iamestead exemption laws.

25, Placement of Collate:al Protection Insurance, Unless Bortower provides Lender with evidence of (e insurance
coverage required by Borrower's zorsement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, 'This insurance may, but need not, protect Bortower's interests, The coverage that
Lender purchases may not pay any clate that Botrower malkes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any iasvrance purchased by Lender, but only after providing Lender with evidence
that Boreower has obtained ingurance as requiced by Botrower's and Lender’s agreement, If Lender putchases {nsurance for the
collateral, Borrower will be responsible for the Cogta of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurarde, until the effective date of the sancellation or oxpiration of the
insurance. The costs of the insurance may be added to Sorrower's total outstanding balance or obllgation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own, ‘

BY SIGNING BELOW, Borrower accepts and agrees oo terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

S 2D 72 20

- BORROWER - BRIMW’EOYD - DATE -

Vwhelee Bl 9-0-20

- BORROWER - MICHELLE BOYD”~ DATE -
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STATE OF ILLINGIE
COUNTY OF COOK
The fotegoing instrument was acknowledged before me this 7/ Qﬂ/ oo B by BRIAN BOYD AND

MICHELLE BOYD,

0'00#4000000000000000002
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Individual Loan Otiginator; 8COTT MaASTR, NMLSRID: 755878
Loan Originator Organization; STEARNS TENDING, LLC, NMLSRID: 1854
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EXHIBIT "A"

T LOT 2IN RIDGEWOOD UNIT 12-A; BEING A RESUBDIVISION OF TOT "A" TN RIDGEWOOD
UNIT 12, BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRTNC[PAL MERIDIAN IN COOK

: COUNIY ILLINOIS, -

Property é.ddress; 5710 Grand Avenue, Wostern Springs, 1L 60558
Tax Number; 18-18-212-006-0000



