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CITYW(I:%E ORATIO

TITLE CORPGRATION

{,; M Ortgage 805 W. JACKSON BLVD., Sulte 320
f,,f ﬂ - CHICAGO, IL 60607

Definitions. Words used in multiple sections of this document are detined below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regardinge #ie.nsage of words used in this document are also provided in Section
Ih.

(A) “Security Instrumemt ” ineans this document, which iz-daled May 28, 2020, together with all Riders to this document,

(B} “Borrower” is Alex Weems and Yvette Weems, hushand and wife, as tenants by the entivety . Borrower is the
mortgagor under this Security Instrument,

(C) “Lender” is I'Morgan Chase Bank, N.A.. Lender is a Natiotial 3anking Association organized and existing under
the laws of the United States of America. Lender's address is 1111/Pgiaris Parkway, Columbus, OH 43240-20650.
Lender is the mortgagee under this Security Instrument.

(M “Note™ means the promissory note signed by Rorrower and dated Mav 28,2020, The Note states that Borrower
owes Lender three hundred forty nine thousand and 00/100 Dollars (E£.8. $345.0U00.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay ihe debt in 1)l ot later than June 1, 2050.

(E) “Property” means the property (hat is described below under the heading "Trarsfer-of Riphts in the Property.”

(F) “Loan™ means the debt cvidenced by the Naote, plus interest, any prepayment charges a10 iate charges due under
the Note, and 211 sunts due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed hy Borrower. The fallawing Riders are
to be executed by Borrower |check box as applicable]:

(1 Adjustable Rate Rider i1 Condominium Rider (0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider (0 1-4 Family Rider
O VA Rider O Biweekly ayment Rider 0O Otherls) {specify

-?"i w’
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(X “Applicable Law” means all confralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealabte judicial
opinions.

0y “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomininm association, homeowners association or similar organizalion,

(Fy “Electronic Funds Transfer” meaos any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computes, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but
is not limited ta, point-of-sale transfers, awiomated feller machine transactions, transfers initiated by telephone, wire
transfers, and antomated clearinghouse transfers,

() “Escrow Jtoms " means those jtems that are described in Section 3.

(L) “Miscellgieras Froceeds'” means any compensation, setilement, award of damages, or procecds paid by any thied
party (other than insiwence proceeds paid under the coverages described in Section 5) for: (i) damage to, or destreetion
of, the Property; (ipcorde=mnation or other taking of all or any part of the Property; (iii} conveyance in liew of
condemnation; or {iv) inisrépresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance’ niweans insurance protecting Lender against the nonpayment of] or default on, the Loan.

(N) “Periodic Payment” means the reoularly scheduled amount due for (i} principal and inferest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

() “RESFA” means Lhe Real Estate Seilement Procedures Acl {12 11.5.C. Section 2601 et seq.) and its implementing
regulation, Regulation X {12 CER. Parl 1024), s they might be amended from time to time, or any additional or
successor legislation or regulation that governs (be same subject matter. As used in this Security Instrument, RESPA
refers to all requirements and restrictions that areuiposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage oan” under RESPA.

(P) “Successar in Mferest of Borrower” means any party Znar has taken title to the Property, whether or not that party
has assumed RBorrower's obligations under the Wote and/or this Securify Instrument,

Transfer of Rights in the Property. This Security Instrument seswrés to Lender: (i) the repayment of the Loan, and
all renewals, extensions and meodifications of the Nete; and (if) the peitormance of Borrower's covenants and agreementls
under this Security Instiowment and the Note, Fou this purpose, Borrowser doesiiereby morlgape, prant and convey Lo
Lender and Lender's successors and assigns, the following described prapery locaied in the County [Type of Recording
Jurisdiction] of Cock [Name of Recording Jurisdiction]: See Legal Description

Parcel ID Mumber: 20021070370000 which currently has the address of 1074 5 Laxe Tark Ave [Street] Chicago [City],
Ulinois 60653 [Zip Code] ("Property Address"):

TOGETHER. WITH all the improvements now or hereatter erected on the pmpﬂrry, and ali eascuants, appurtenances,
and fixtures now or hereafier a part of the praperty, All replacements and additions shall also b= coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has thefight to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. RPorrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and nan-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Letder covenant and agree as follows:

AW
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under
the Note and this Securfty Instrument shall be made in U.S. curency. However, if any check or other instrument received
by Lender as payment under the Note or this Security lnstrument is returned to Lender unpaid, Lender may requive that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose cleposﬂs are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desipnated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment
or parlial payricul if the payment or partial payments are insufficient to bring (he Loan current. Lender may accept any
payinent or partial pavinent insufficient to bring, the Loan current, withoul waiver ol any tights hereunder or prejudice
e its righis to refus’ such payment or partial payments in the future, but Lender is nol obligaled o apply such payments
at the time such paymaate are accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender
need not pay interest on wispplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Barrowe: dres nat do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, Tf not annlied earlier, such flinds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure-No offset ar claim which Borrower might have now or in the future against Lender
shalt relieve Borrower from making paerpuats due undar the Note and this Security Instrument or perfenning the covenants
and apreements sectired by this Security Instrament,

2. Application of Payments or Proceeds: Txcept as otherwise deseribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the icliowing order of priority: (#) interes! due under the Nole; (b) principal
due under the Note; (c] amounts due under Sections <such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amount: shaltbe applied first fo late charpes, second to any other amounts
due under this Security Tnstrument, and then o reduce th': prilicipal balance of the Note. ‘

Tf Lender receives a payment from Borrower for a delinquent Poriodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to he delinoaent payment and the late charge. [f more than one
Periodic Payment is oulstanding, Lender may apply any payiment receiv e (rom Borrower to the repayment of the Periodic
Payments if, and to the extenl that, cach paymenl can be paid in [ull. T¢ the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excesgmay be applied to any late charges due.
Voluntary prepayments shall be appiied first to any prepavment charges and then =5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to difncipal duc under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow ffems. Borrower shall pay to Lender on the day Perlodic Payment( are duz under the Note, until
the Note is paid ig 1ull, a sum (the "Funds™) to provide for payment of amounts due for; (a} taxss-and assessments and
other items which can attaln priority over this Security Instnmment as a lien or encumbrance on the Boonerty; (b leasehold
* payments or ground rents on the Property, ifany; (¢} premiums for any and all insurance required by Lerdar under Section
5; and (d) Mortpage Insurance premiums, if any, or any smns payable by Borrower to Lender in lisnofthe payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are callec "Frerew ltems,"
At crigination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, 1f any, be escrowed by Borrower, and such dues, faes and assessments shail be an Escrow [tem. Borrower
shall promptly furnish to Lender all notices of amounts {¢ be paid under this Section, Borrower shall pay Lender the
Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender
may waive Borrower's obligation 10 pay 0 Lender Funds for any or all Escrow Hems at any time. Any such waiver may
ontly be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the cunounts due

fw
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for any Feerow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such timne peried as Lender may requirs. Borrowet's obligation to male
such payments and o provide receipls shall for all purposes be deemed (o be a covenant and agteement contained in this
Security mstrumenti, as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated o pay Escrow
Items directly, pursuani (o a waiver, and Borrower fails to pay the amount due for an Escrow Ilem, Lender may exercise
its rights under Section % und pay such amount and Borrower shall then be obligated under Section 9 o repay (o Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the
time specified vnder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA . [ender
shall estimate thé zmount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or viberwise in accordance with Applicable Law.

The Funds shall be (el in an instilution whose deposits are insured by a federal agency, instrumentality, or entity -
(inchuding Lender, if |.énder is an institution whose deposits arc sa insured) or in any Federal Home Loan Bank. Lender
shalk apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge
Borrower for holding and applyias the Funds, annsally analyzing the escrow account, or verifying the Escrow Ttems,
unless Lender pays Borrower iistzrest on the Funds aud Applicable Taw permits Lender to make such a charge. Unless
an agreement is made in writing or Arplicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any inlerest or sarmngs 2:1 the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giverio Botrower, without charpe, an annual accounting of the Funds as required
by RESPA.

i there is a surplus of Funds held in escrow, as-defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with REESPA. If there is a shortage of Funds held in escrow, as defined under RESTA, Lender shall
notify Borrower as required by RESPA, and Borrowet shallnay to Lender the amount necassary to make up the shortage
in accordance with RESPA, buat in o more than 12 montily pavments. If there is a deficieticy of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teqoived by RESPA, and Borrower shzll pay to Lender the
amount necessary to make up the deficiency in accordance wirn/®KESPA, bul in no more than 12 monthly payments.

Upen payment in fulf of all sutns secured by this Security Instrument; Londer shall promptly refund to Botrower any
Funds held by Lender,

4. Charges; Liens. Burower shall pay all taxes, assessinents, charges, finer; and impositions attributable to the Property
which can attain priority over this Sceurity Instrument, leaschold payments ¢r-griund rents on the Property, if any, and
Community Association Dues, Fees, and Asscssments, if any. To the extent that thes: items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Barrawer shall pramptly discharge any lien which has priovity over this Security [nstrumerTynless Borrower: (a) agrees
in writing to the payment of the obligation secured by the len in a manner acceplable 1o Ténder-ful only so long as
Botrower is performing such agreement; (b) contests the lien in good faith by, or defends again st er forcetnent of the lien
in, lepal proceedings which in Lender's opinion operate o prevent the enforcement ol the lien while Slwse proceedings
are pending, but only until such proceedings are concluded; or {¢) secures [tom the holder of the licnar-agrecinent
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part nithe Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a noiice identifying
the lien, Within 10 days of the date on which that notice is piven, Borrower shall satisfy the lien ar take one or more of
the actions set Torth above in this Section 4.

Lender may require Borrower o pay a one-lime charge o 4 real estale tax verification and/or reposting service used by
Lender i connection with this Loan.

&w
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5. Properly Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the Property
Insured apainst loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not fimnited to, carthquakes and floeds, for which Lender requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrawer subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsecquent charges each fime remappings or similar changes ccour which reasonably might affect such
deternination or cetification. Borrower shall also be rasponsible for the payment of any fees imposed by the Federal
Emergency Manapement Apency in connection with the review of airy floed zone determination resulting from an
sbjection by Boriawer.

Tf Borrower fails tomaintain any of the coverapes described above, Lender may obtain insurance coverage, at Lender's
option snd Borrower's 2xpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverpze thall cover Lender, but might or might not protect Borrowes, Borrower's equify in the Property,
or the contents of the Progperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrowsr anknowledges that the cost of the insurance coverage so obfained might significantly
exceed the cost of insarance st Sorrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debl o Borrewer secured by this Security Instroment. These amnounts shall beat interest at the
MNaote rate from the date of disburseniers 20d shall be payable, with such interest, upon nolice from Lender (o Botrrower
requesfing payment.

All insurance policies required by Lender and rznewals of such policies shall be subject to Lander's right to disapprove
such policics, shall include a standard meortgage<inuse, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies'anid renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rene wal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage w, or desiruction of] the Property, such policy shall include a standard
mortgage clause and shalt name Lender as mortgagee and/oras an additional loss payee.

In the event of luss, Borrower shall give prompt notice to the insurance catrier and Lender, Lender may make proof of
loss if not made prompily by Borrower, Undess Lender and Borrower oherwise agree in wriling, any insurance proceeds,
whether or not the underlving insurance was required by Lender, shai’ be anplied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's seeurity-is not Inesened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Leder hns had an opportunity to inspect such
Property fo ensure the work has heen completed to Lender's satisfaction, proviaed that such inspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and restorafion in a singi2 payment or in 4 series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicchls Law requires interest fo be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any inteest of earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid om <f the insurance procecds and
shall be (he sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security wonld
be lessened, the insurance proceeds shall be applied to the sums sceured by this Sceurity Instrument, shether or not then
due, with the cxcess, it any, paid to Borrower. Such insurance proceeds shall be applied in the orded piovided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related maiters,
Tf Borrowet does nol respotd within 30 days to a notice from Lender that the insurance carrier has offered to seftle a
claim, then Lendet tnay negotiate and settle the claim. The 30-day period will begin when the notice is given. In eithet
evenl, or if Lender acquires the Property under Section 22 or otherwise, Bocrower hereby assigns to Lender (2) Borrower's
rights to any insurance proceeds in an antount net to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) uider

Pa/
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all insurance policies covering the Property, insofar as such tights are applicable fo the coverage of the Property. Lender
may use (e insurance proceeds either to repair or restore the Property or to pay ameunts unpaid under the Note or this
Security Instriment, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at Icast one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Bormower
is residing in the Property, Borrower shall mamtain the Property in ovder to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
cootomically asible, Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage.
Il insurance of copaemnation proceeds ave paid in connection with damage to, or the taking of, the Property, Borrower
shall be respensible ror repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceede tor the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurziice or condemnation proceeds are not sufticient to mpazr or restore the Property, Borrower is
not relieved of Borrower's okiigation for the completion of such repair or restoration,

l.ender or its agent may make resonable entries upen and inspeclions of the Property. If it has reasonable cause, Lender
may inspect the interior of the improveinents on the Properly. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specilymesuch reasonable cause,

8. Borrower's Loan Application. Bonywer shall be in defaull i, during the Loan applicalion process, Borrower or
any persons or enfities acting at the direction of Berrower or with Borrower's knowledpe or consent gave materially false,
misleading, or inaccurate information or statemer’ss fa Lender (or failed to provide Lender with material information) in
connection with the Loan. Maferial representations iriiude, but are not limited to, representations concerning Borrawer's
occupancy of the Property as Borrower's principal residerce.

9. Protaection of Lender's Interest in the Property ana Rights Under this Security Instrument. If (a)
Borrower [aifs io perfomm the covenants and ageeements contaliee i this Security Instrument, (b there is a lepal proceeding
that niighl signilicantly alfect Lender's interest in the Property and/or vights under this Security [nstrument (such as a
proceeding in bankrupley, probate, lor condemnation er forfeiture, forCoforcement of a len which may attain pricrity
ever this Security Insirument or 1o enforce laws or regulations), or {¢) Berrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's intprest in the Property and rights under
this Security Instrument, including profecting and/or assessing the value of tixe Property, and seeuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any suins secured by a lier: which has priority
over this Secucity Instrument; (b) appearing in court; and () paying reasonable atteineys' fees to protect its inferest in
the Property and/or rights under this Security Instrument, including its secured positior. in ‘a bankrupicy proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs;change locks, replace or board
up deors and windows, drain water fromn pipes, eliminate building or other code violations ok fangzrous conditions, and
have wliiities turied on or off. Although Lender may take action uader this Section 9, Lender aces'snr have to do s0 and
is nol under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking/ary or ali actioens
autherized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt. of Borrower secured Ly inis Security

instrument. These amounis shall bear inferest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower
acduires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees Lo the merger in
writing,

& .ﬁ’
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10. Mortgage Insurance, If Lender requived Mortgage Insurance as a condition of making the Eoan, Borrower shall
pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage inswrer that previously previded such insurance
and Borrower was required to meke separately designated payments toward the premivms for Mortgage Insurance,
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage insurance coverage is not available,
Borrower shall continue (o pay Lo Lender Lhe amount of the separalely designated payments that were due when Lhe
insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments a5 a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no Innger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender reduiz<s) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designaicd nayments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of makidio the Loan and Borrower was required fo make separately designated payments toward the
premiums for Mortgegs Vysurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
ar to pravide a non-refundavie loss reserve, unlil Lender's requirement for Morlgage Insurance ends in accordance with
any written agreement betweer oarower and Lender providing for such lermination of until erinination is required by
Applicable Law. Nothing in this/Zcction 10 affects Bomrower's obligation lo pay interest at the rate provided in the Note.

Morlzage Insurance reiinburses Lender (¢¢any entity that purchases the Note) for certain losses it may incor if Borrewer
does not repay the L.oan as agreed, Boirower-is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk or.allouch insurance in force frem time to time, and may enter info agreements
with other parties that share or modify their risk_4rreduce bosses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other pacty (or parties) to these agreements. 'These agreements may require

the morlgaye insurer Lo make payments using any source of [unds that the morlgage insurer may have available {which

may include funds oblained {rom Morlgage Insurance primiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ot
any afiiliate ol any of the foregoing, may reccive (directly or indireet!y) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exsnar.ge for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate ot Lien/er takes a share of the insurer's risk in exchange
for a share of the premivms paid to the insurer, the arrangement is ofte:: termed "capfive reinsurance." Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insarance,
ar any other terms of the Loan. Such agreements will net increase the’ zaount Borrower will owe for
Muortgape Insurance, and they will not entitle Borrower to any refund.

(BY Any such agreements will not affect the rights Borrower has - if any - wich rezpect {o the Mortgage

Insurance under the Homeowners Proleclion Act of 1998 or any other law. These righls may inclede the
right to receive certain disclosures, to request and cbfain cancellation of the Morigaze Insurance, to have
the Mortgage Insurance terminated automatically, and/or fo receive a refund of any Noripnge Insurance
premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscelfaneous Proceeds are hereby <2signed to and
shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is net lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection fshall be

o/
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undertaken pramptly, Lender may pay for the repairs and resteration in a single disbursement or in a series of prograss
payments as the work is completed. Unless an agreement 18 made in wriling or Applicable Law requires inferest 1o be
paid om such Miseellanzous Proceeds, Lender shall nol be required (o pay Borrewer any interest or earnings on such
Miscellanzoos Proceeds. If the resturation or repair is not cconomically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Preperty, the Miscellaneous Proceeds shali be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destraciion, or oss in value of the Property in which the fair market value of the Property
immediately befere the partial 1aking, deséruction, or loss in value is equal to or greater than the amount of the suins
secured by thiv'Security Instrument immediaicly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by the ammount of
the Miscellaneous [roreeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the partial taking, cestruetion, or loss in value divided by (b) the fair market value of the Property immediatcly
before the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial ta'.ig, destruction, or loss in value is kess than the amount of the sums secured inmmediately
before the partial taking, destruction; o loss in value, unless Bormower znd Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applies to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or ii, a‘ter notice by Lender to Borsower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settlz 2 claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is 2athorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
al action w repard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether'civil or criminal, s begun that, in Lender's judgnient,
could result in forfeiture of the Property or other material impainmen o Lender's interest in the Property or rights undex
this Sccurity Instruinent, Borrower can cure such a defanlt and, if accel raiion has oceutred, reinstate as provided in
Scction 19, by causing the action or proceeding to be dlsmissed with a oding thet, in Lendel’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in fhe rroperty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable io the impairment of Lender's interest
in the Property ave hereby assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar vepair of the Property shaiihe applied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Ixtension of the tiuedor payment or
muodification of amortization of the sums secured by this Secwity Instrument granted by Lender to Rortower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successers ‘n Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Beirower ot fo -
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the oripinal Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender m exercising any right or remedy including, without limitation, Eender's acceplance of payments from third
persons, catitics or Successars in Interest of Borrower or in amounls less than (he amount then due, shall not be a waiver
of ot preclude the exercise of any right or remedy.

avd

13894241771

ILLINDIS-Single Famlly-Fannis MasFreddie Mac GNIFORM INSTRUMEN] . 31 Forn 3014 101 -
Wallers Kluwer Financial Services, lne. ‘i [ aB8/14
. 0052616 1.4.4217-.120180024Y Indlials: : Page 8 nf 13

4291771

T T



2024520135 Page: 10 of 15

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
(hut Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument bat does not exccute the Note {a "co-signer"y: () is co-signing this Security lustrument only to mortgage,
grant and convey the co-signey's inferest in the Property under the terms of this Security Instrument; (b) is not personally
chligated to pay the sums securad by this Securify Instrument; and {(c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Seeurity Instrument or the
Nate without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be relzased from Borrowet's oblipations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Securily Instrument
shall bind (exc<ot s provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges.Lender may charge Berrewer fees for services performed in conneetion with Borrower's default,
for the purpose of nroterting Lender's interest in the Property and rights under this Security Instrument, including, hut
not limited to, attorney s fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security ‘nsaament (o charge a specific fee Lo Borrower shall not he constried as a prohibition on the
charging of such fee. Lenderimzy nnt charge fees that are expressly probihited by this Security Instroment or by Applicable
Law.

IT thie Luan is sulject o a law whict sesmaximum loan charges, and thal law is nally interpreted so that the interest
or other loan charges collected or to be'colleated in connection with the Leoan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the ainourt necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Barrower which exceerded permitted limifs will be refunded to Borrower. Lendar may choose to
make this refund by reducing the principal oweil imder the Mote or by making a direct payment to Berrower. 1 a refiind
reduces prineipal, the reduction will be treated as a rortial prepavment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note), Borrawsat's acceptance of any such relund made by divect payment
to Botrower will constifine @ walver of any right of actios Bortower might have arising out ol such overcharge.

16. Notices. All notices given by Borrower or Lender in eomnclion with this Securily Instrument must be in writing,
Any notice to Borrower in connection with this Secarity Instrunicnt shatl be deemed to huve been given to Bowrower
when mailed by first class mail or when actually delivered to Borrovie: s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Appiizable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designater? a substitute notice address by nefice to
Iender. Barrawer shall promptly natify Lender of Botrower's change of adaress if Lender specifies a procedure for
reporting Bormower's change of address, then Borrower shall only report a changs o7 address through that specified
procedure, There may be only one designated notice addrass under this Security lasttunient al any one time. Any nolice
to Lender shall be given by delivering it or by mailing it by first cass mail to Lender's a dress stated herein unless Lender
has designated another address by notice te Borrower. Aay netice in connection with this Seoueity Inslrument shall not
be deemed to have been given to Lender until actually received by Lender. I any notice required By 1ids Seeurity nstrament
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspandicrvequirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall ke gvernad by faderal
law and the law of the jurisdictien in which the Property is located. All rights and obligations contained wn s Seeurity
Instrument are subject to any requitements and limitations of Applicable Law. Applicable Taw might explicitly or
implicithy aliow the parties W agree by comtracl or it might be silenl, but such silence shall not be construed as a prohibition
against agresment by contract. [n the event that any provision or clause of this Security Instrument ot the Note confJicts
with Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which van be
given effect without the conflicting provision.

Ao
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As used in this Security Instrument: (a) words of (he masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shull mean and include the plural and vice versa; and
{¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the {ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Botrower 1s not 2 natural person
and a beneficial interest in Borrower is sold or transferred) withow Lender's prior written consent, Lender may require
immediate payprent in full of all sums secured by this Security Instrument. [owever, this option shall not be exercised
by Lender if suchoxercise is prohibited by Applicable Law.

If Lender exercises inis option, Lender shall zive Bortower notice of acceleration. The notice shali provide a period of
not less than 30 days rom the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this sCourity Instrument. If Borrawer fails fo pay these sums prior to the expiration of this period,

Lender may invoke any reinsales permitted by this Security Instroment without further notice or demand on Berrower.

19. Borrower's Right to Reir siate After Acceleration. IT Borrower meets cerlain conditions, Borrower shall have
the right fo have eaforeement of thisserurity Instrumeni discontinued at any lime prior 1o the carlicst of: (a) five days
before sale of the Property pursuant 1o Pcction 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrovrer's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrewer:-{a) pays Lender all sums which then would be due under this Security
Tnstrument and the Note as if no acceleration had eecurred; () cures any default of any other covenants ar agreements;
(c} pays all expenses Incurred in enfareing this Seencity Instrument, including, but nat limited to, reasenable attorneys'
fees, property inspection and valuation fees, and othies fees incurred for the purpase of pratecting Lender's interest in the
Property and rights under this Securrty Instrument; and (¢) takes such action as Lender may reasonably require [0 assure
that Lender's interest in the Property and rights under this Sceueity [nstrament, and Borrower's obligation to pay the sums
secured by this Security Instrment, shall continne unchanged wisl2ss as otherwise provided under Applicable Law. Lender
iy require that Borrower pay such reinstatement sums and expedie<s in one or more of the [ollowing forms, as selected
by Lender: (2) cash; (b) money order; {c) certified check, bank chec!, f.easurer's check or cashier's eheck, provided any
such check is drawn upon an institution whose deposits are insurced by 2 fzderal ageney, instrumentality or entity; or (d)
Electronic Funds Transter. Upon reinstatement by Borrawer, this Security [psiriment and obligations secured herehy
shall remain fully effective as if no aceeleration had eceurred. However, thisright to reinstate shall not apply in the case
of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note¢ra partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice’ i Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Paymants Mue under the Wole and
this Security Instrument and performs other mortgage loan servicing obligations under the Moty this Seeurity Instrument,
and Applicable Law. There also might be one or mere changes of the Loan Servicer unrelated 10°a sal<of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiil siste the name and
address of the new L.oan Servicer, the address to which payments should be made and any other inforination RESPA
requires in connection with a notice of transfer of servicing,. If the Note is sold and thereatter the Loan ixsetviced by a
T.oan Servicer other than the purchaset of the Note, the morigage loan servicing obligations to Borrower wilt remain with
the Loan Servicer or be iransferred to a successor Loan Servicer and are net abbumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the ather party has breached any provision of, o any duty owed by reason of, this Security Instrunent, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requireirents of Seetion 153 of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed to be reasenable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section | shall he
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {2} "Hazardous Substances” are those substances defined as
toxic of hazardous substances, pollutants, or wastes by Fnvironmental Taw and the following substances: gasoline,

kerosene, other flanumable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdictior where the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includezany response action, remedial action, or remeval action, as defined in Environmental Law; and {d) an
"Environmental Conrition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nof caucs o permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Sutstances, on or in the Property. Borrower shall not de, nor aliow anyone else to do, anything
aflecting the Property (a) tia?'1s #a violation of any Environmental Law, {b} which creates an Enviromnerdal Condition,
aor () whicly, due to the presence, nge, ot releass of a Hazardous Substance, creates a condition that adversely aflects the
vatlue of the Property. The preceding Iwo sentences shall not apply (0 the presence, use, or storage on (he Property of
small quantities of Hazardeus Substunese il are generally reeognized (o be uppropriate 1o normal residential uses and
to maintenance of the Property {including, bt not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender writternetice of (a) any investigation, claim, demand, lawsuit or other action by
any gzovernmental or regulatory agency or privats rarty involving the Property and any Hazardous Substance or
Environmental L.aw of which Borrower has actual troviedge, {b) any Environmental Condition, including bit not limited
to, any spilling, leaking, discharpge, release or threat ol release of any Hazardous Substance, and {¢) any condition caused
by the presence, use or release of a Huzardous Substance which adversely affects the value of the Property, If Barrower
learns, or is notified by any governmental or regulatory authuity, or any private party, that any removal or other remediation
of any [azardous Substance affecting the Property is necessuiy. Zsorrower shall promptly take all necessary remedial
actions in accordance with Envirommental Law. Nothing herein sliaii zicate any obligation on Lender for an Bnvirenmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant auda agres. gs follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priov 30 aceelerafion following Borrower's
breach of any covenant ar agreement in this Security Instrament (but not prior to acecleration under Section
18 nnless Applivable Law provides otherwise). The notice shall specify: (a} the dcfanlt; (b) the action required
o cere the defanl; (c) a date, not less than 30 days from the date the notice'is given to Borrower, by which
the default must be curved; and (d) that failnre fo cure the default on or beforetre date specified in the
nolice may result in acceleration of the sums secured by this Sceurity Instrement, foiecipsure by judicial
proceeding and sale ol (he Property, The nolice shall further inform Borrower ol the riza {v reinstate after
acceleration and the vight to assert in the foreclosure proceeding the non-existence of a defarit or any other
defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or beforethic date specificd
in the notice, Lender at its opfion may require immediate payment in full of all sums secured 1y this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial preceeding.
Lender shall he entifled to collect all expenses incurred in pursning the remedies provided in this Seetion
22, including, but not limited fo, reasonable attorneys' fees and costs of title evidence,

A
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services tendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby teleases and waives all rights under
and by virtue of the IHinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requited by Bortower's agreement with Lender, Lender may putchase insurance at Botrower's expense to protect
Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage -
that Lender purchases may not pay any claiin that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Brizower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for (ne collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may “mpose in connection with the placement of the insurance, until the effective date of the canceilation
or expiration of the insozance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs o5 the insurance may be mote than the cost of insurance Barrower may be able to obtain on its own,

BY SIGNING BELOW, Bor:ower accepts and agrees to the tetims and covenants contained in this Sccuuty Instrument
and in any Rider executed by o rower and recorded with it. -

Borrower

5RO

Date
Seal

M2 r, W«fjé%"? 55 7@

Alex Weems Date
Sea[
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on WM O, 2oes by
A?’ZM VY = AN NS, VL{“ ‘“?I"“,; = /’C/f"'ﬁ‘ﬁ”_}

My commission expires: i G- Do :}-/
(Seal)

WILLIAM M GASPARD
Official Seal

Micary Public - State of [llinals |

My Cammission Expire& Jan 9, 2024 &

Loan Origination Organization: JPMorgan Chase Banic, WA,
NMLS 1D: 399798

Loan Originator: Kelly Schlitz Martinez

NMLS TD: 425393

Aw/
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EXHIBIT A

PART OF LOTS 4 AND 5, IN BLOCK 13 IN MCKEYS SUBDIVISION, BEING A DIVISION MADE BY THE
CIRCUIT COURT COMMISSIONER'S PARTITION OF 1L.OTS 13,14, AND 15 IN BLOCK 13 CLEVERUXE
IN THE NORTHWEST FRACTIONAL ONE-FOURTH OF

SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



