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This Instrument Prepared By:

Taina Vallejo
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Recording Retumn To:

CHICAGO,

MAIL TO: RAVENSWQ

TITLE COMPANY, LLC

401 $/LAS\LLE ST. #1502
CHICACQ, IL 60605

Loan Number: 202378020 [Space Above This Lire For Recording Dats]
MORTGAGE

MIN: 100196399024905513 MERS Phone: 838-679-6377

DEFINITIONS

Words used in multiple sections of this document 2:< efined below and other words are defined in Sections 3,11,
13, 18, 20and 21. Certain rules regarding the usage of warg: used in this document are also provided in Section 16.

(A) "Security Instrament" means this document, which isdwed  JUNE 27, 2020 , together
with all Riders to this document.

(B) "Barrower"is

MICHAEL PALLARING AND KELLY NOONAN AKA KELLY PALLARINO, HUSAAND AND WAFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separzte corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgasce under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address o wlephone number
of P.O. Box 2026, Flint, M1 48501.2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION nginized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) *Note" means the promissory note signed by Borrower and dated  JUNE 27, 2020
The Note states that Borrower owes Lender ONE HUNDRED NINETY-EIGHT THOUSAND AND (0/100

Dollars (U.S. § 198, 000.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2040 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable):

(7] Adjustable Rate Rider (O Planned Unit Development Rider
[J Ba'~on Rider (] Biweekly Payment Rider

&) -+Family Rider (O Second Home Rides

[ Cordorinium Rider ] Other(s) [specify]

Fixed Interest Rate Rider

(D "“Applicable Law' means ) controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (ihat {iave the effect of law) as well as afl applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, V'ses, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any tran: fer of funds, other than a transaction originated by chack, draft,
or similar paper instrument, which is initiated through an eizctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finanial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auto:ia*d teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Sectior 5

(M) "Miscellaneous Proceeds™ means any compensation, settlement ~ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrited in Seclion §) for: (i) damage to, or
destruction of, the Property; (ji) condemnation or other taking of all or any part #t the Property; (iii) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the vaiu: ard/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpay~iep: of, or default on, the Loan.
(O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA' means the Reat Estate Settlement Procedures Act (12 U.S.C. §2601 e seq.) rad 1's implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, 2=-ap; additional o
successar legislation or regulation that governs the same subject matter, As used in this Securizy Instrument,
“RESPA" refers to all requirernents and restrictions that are imposed in regard to a "federally related mo tgzge loan™
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrawer' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “aA".
A.P.N,: 14-31-324-055-1010 & 14-31-324-055-1046

which curtently has the address of 1728 N DAMEN AVE APT 104
[Street]
CHICAGD , lllinois 60647 ("Property Address™):
[City] (Zip Code]

TOGETHER WITH all the improvements now uo:-bzisafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is retcrie< t in this Security Instrument as the “Property. "
Borrower understands and agrees that MERS holds only legal title to Zie irterests granted by Borrower in this Security
[nsteument, but, if necessary to comply with law or custom, MERS (as :soiainee for Lender and Lender's successors
and assigns) has the right: to exercisc any or all of thase interests, including, ut vat limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but nat limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and bas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranc:s of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations| use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasucer' s check or cashier's check, provided any such check is drawn upon an institution whase deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Pay~.<nt; are deemed received by Lender when received at the location designated in the Note or at such other
location as mz;y e designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment o1 pa' tial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any riymant or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice + its rights to refuse such payment or partial payments in the fuwre, but Lender is not
abligated to apply such gayr.cnts at the time such paycents are accepted, If each Periadic Payment is applied as of
its scheduled due date, then L 2nZar need nat pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to ‘aing the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suzis fonds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balziice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in t:e fursee against Lender shail relieve Borrower from making payments due
under the Note and this Security Instrumert o. nerforming the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follovring order of prioeity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under S2cticn 3. Such payments shail be applied to each Periodic
Payment in the order in which it became due. Any remaining 2inounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and \>2p.<c reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquer Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the 2:iinquent payment and the late charge. If
moare than one Periodic Payment is outstanding, Lender may apply any raymosnt received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeni.can o paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mare Fairdic Payments, such excess may
be applied to any late charges due. Volumary prepayments shall be applied first t0 2.y riepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priie/pal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis.z.¢ aye under the
Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due fir:/(») taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumorance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all inwance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At arigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligetion to pay the Funds for any or all Escrow Itemns. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow [tems at any time, Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has baen waived by Lender and, if Lender requires, shall furnish to Lender raceipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Len7cr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time speliiied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esiim:.te the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jiem. or otherwise in accordance with Applicable Law.

The Funds shall be aeld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loean
Bank. Lender shall apply tite Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holdiny and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is rade 'n writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrow=r 2y interest or earnings on the Funds. Borrower and Lander can agree
in writing, however, that interest shall be paic ox: the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, (s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ¢ shor.age of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and bso: roiver shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more thin 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt roif; Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in-ac ordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, L :ndes shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fiises, 8nd impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold psym:nts or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tc the =xtent that these items
ar¢ Escrow ltems, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume/it un'ess Borrower:
{a) agrees in writing to the payment of the obligation secured by the Tien in a manner acceptable w-Letider, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or derends against
enforcement of the lien in, Jegal proceedings which in Lender' s opinion operate to prevent the enforcemer of he lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from th® rdder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which cen attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insnrance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance catrier providing
the insurance shal! be chosen by Borrower subgect to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a}aone-
time charge for flood zone determination, cartification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

IF Butcavier fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiza and Borrower's expense. Lender is under no abligation to purchase any particular type or amount
of coverage. Taercfare, such coverage shall cover Lender, but might or might nat pratect Barcower, Borrower's
equity in the Prap<rty; or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thaa wwar nreviously in effect. Borrower acknowledges that the cast of the insurance coverage 5o
obtained might significandy <xseed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section /ciall become additional debt of Borrower secured by this Security Instrument. These
amounts shal! bear interest at the 2vo's rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowe requesting payment.

All insurance policies required by Zendsr and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siand=:d mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the «i4:2-to hold the policies and renewal certificates. If Lender requires,
Bocrower shall promptly give to Lender all receir’s #f paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required y Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shfl neme Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice i “ae insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lencer and Borrower otherwise agree in writing, any
insurance proceads, whether or not the undertying insurance was requiied by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically fesivie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to ho'd such insurance proceeds until Lender
has had an apportunity to inspect such Property to ensure the work has besi-crinoleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may distw2: nroceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comristed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance praceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjustere, or other third parties,
retained by Borrower shall not be paic out of the insurance proceeds and shall be the sole oblijation of Borrower.
If the cestoration or repair is not economically feasible or Lender' s security would be tessened, the iisv:iance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exceas f any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clai. and
related matters. If Borrowsr does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair o
restoration is not economically feasible, Borrower shall promptly repair the Proparty if damaged to avoid further
deterioratiza o damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propert,, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse procesds for the repairs and restoration in a single payment or in
a series of progrese pat ments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the roperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
of restocation.

Lender or its agent may ik reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of 2izs improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspeZdzn specifying such reasonable cause.

8. Borrower's Loan Applicatior. Sorcower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate {nfr.mation or statements to Lender (or failed to provide Lender with
material information) in connection with the Lear. Material representations include, but are not limited to,
representations congerning Barrower's occupancy 0! the Property as Borrower's principal residence.

9. Protection of Lender's Interest im the Prop rty and Rights Under this Security Instrument. [f ()
Borrower fails to perform the covenants and agreements coriained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in #:: Peoperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatios:. or Zarfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or rogritions), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or arrzopriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or 1 ssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but2+e rot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing ‘n'court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Listrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipe., eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lerder inay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do 52./[s agread that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seciured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and sieil be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nonsrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan s ultimatety paid in full, and Lender shall not be required to pay Borrower any
interest or e2cnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (i 1 amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avsiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuiane. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make s2p-sately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required v raaintain Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, until
Lender's requirement for Mar"gage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such te ~wnation or until termination is required by Applicable Law. Nathing in this Section
10 affects Borrawer's obligation %o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agrend. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toix! riz: on all such insurance in force from time to time, and may enter into
agreements with other parties that share or in<diSy: their risk, or reduce losses. These agreements ace on terms and
conditions that are satisfactory to the mortgage irsi.ier and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to mal:e pavments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fron. Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchusr of the Note, another insurer, any reinsurer, any other
enity, or any affiliate of any of the foregoing, may receive (dirr<tly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgas;: iy:surance, in exchange foe shering or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o Zie insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrowir ass agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase ‘A amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - If any - with r-spect io the Morigage
Insursace under the Homeowners Protection Act of 1998 or any other law. These rigi¢; may inchude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Instramie, to have the
Mortgage lasurance terminated automatically, and/or to receive a refund of any Morigage Insur.ocn premiums
that were unearned at the tinse of such cancellation or termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture. Alf Miscellaneous Proceeds are herety assianed to
and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lendet' s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrosver and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amdunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeaiely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediiatlv before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event (f » partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedia.ety bafore the partial taking, destruction, or loss in value is ¢ss than the amount of the sums
secured immediately befure (o partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelia’izous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned vy Forrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offets to riake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notics-is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Trzperty or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the tisizd garty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regrrd to Miscetlancous Proceeds.

Borrower shall be in default if any action or proc(eding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other saa‘erial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure suc’ a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceedicg w be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material imppicrent of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢:zim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shzit be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair-2f t'e Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extencior of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or ta+ Successors in Interest
of Barrower. Lender shall not be required to commence proceedings against any Successor in 'nterst of Borrower
ar ¢o refuse to extend time for payment or otherwise modify amortization of the sums secured-ov tpis Security
Instrurnent by reason of any demand made by the original Borrower or any Successors in Intarest of Burrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aciepance of
payments from third persons, entities or Successors in Interast of Borrower or in amounts less than the amcur then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agreas
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument orly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persanatly obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower ¢an agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without tha co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendet, shall abtain all of Barrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's abligations and Jiability
under this Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpoase of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atiorneys' faes, property inspection and valuation fees. [n regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Security
[nstrumesic or oy Applicable Law.

If the Lzan i< subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othe: Irar charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suc’¢loma.charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrengy callected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make ais refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. 1If a refund raduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether of nci a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymz:nt to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All natices given by Qorrswer or Lender in connection with this Security instrument must be in
writing. Any notice to Borrower in connectizz »vith this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wiie:i ~ctually delivered to Borcower's notice address if sent by other
means. Notice to any one Borrower shall constitute 1.otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Zddress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly not'cy "ender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigi?iea notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or sy mailing it by first class mail to Lender's
addrass stated hersin unless Lender has designated another address by niiice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Leader until actually received by Lender,
If any notice required by this Security Instrument is also required under Aprsicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumnat.

16. Governing Law; Severability; Rules of Construction. This Security last-iment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ind sbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silenze shall not be
construed as a prohibition against agreement by contract. In the event thet any provision or clausc 7. #his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions o1 s Seeurity
[nstrurnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresnoiding
neuter words or words of the feminine gender; (b) words in the singular shatl mean and include the plural and vice
versa; and (¢) the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
aof which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any laterest in the Property is sold or ransferred (or if Borrower is not a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall nat be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right "0 have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a)
five days befere sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law mizht specify for the termination of Borrower' s right to reinstate; ot (c) entry of 2 judgment enforcing
this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Initreinant and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorney <'-iees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in thc Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require i rasure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s chligation to pay *he sums secured by this Security Instrument, shail continue unchanged
unless as otherwise provided under Applivable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followiny furms, as selected by Lender: (a) cash; (b) maney order; (¢} certified
check, bank check, treasurer' s check or cashier's chenk, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentalitv_ or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obli jations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this righit to reinstaic coa'l not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of «*(ievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tizn7s without prior notice to Borrower. A sale might
tesult in a change in the entity (known as the “Loan Servicer") that ¢critects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicir g obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of th: Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given vzittén notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymints should be made and any other
inforeation RESPA requires in connection with a notice of transfer of servicing. [f'the’Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag lo>n servieing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicr and are not assumed
by the Note purchaser unless othetwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eilier 2r-individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Inst;uraent or that
afleges that the ather party has breached any provision of, or any duty owed by reason of, this Security lnstiument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requireir.ents
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardows Substances. As used in this Section 21; (a) "Hazardous Substances* are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followimg substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sotvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten ¢ release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, aryiing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment~i Cadition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that cdversely affects the value of the Property. The preceding two sentences shatl not apply to the
presence, use, of 3'07.2= on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to 0>l residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in corsvmer products).

Borrower shall promnt)> give Lender written notice of (a) any investigstion, claim, demand, lawsuit or other
action by any governmental or regrumary agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Bort7/wer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disch7.ge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or r=leaze of a Hazardous Substance which adversely affects the value of the
Property. 1€ Borrower learns, or is notified sy 27y governmental or regulatory authority, or any private party, that
any removal ot other remediation of any Hazatd-u Substance affecting the Property is nocessary, Borrower shall
promptly take all necessary remedial actions in accor fance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Len:er further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice o) Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security lozrament (but not prior to accelaration under
Section 18 wnless Applicable Law provides otherwise). The notica #2ail specify: (a) the default; (b) the action
required to cuve the defauit; (c) a date, not less than 30 days from the diite t) ¢ motice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default vu 7.c hefore the date specified in the
nolice may result in seceleration of the sums secured by this Security Tosmwasnt. foreclosare by judicial
procecding and sale of the Property. The notice shall further inform Borrowes of -sa right to reinstate after
acceleration and the vight to assert in the foreclosure proceeding the non-existency of 2 default or any other
defease of Borrower to acceleration and foreclosure, If the default is not cured on or M fore the date specified
in the notice, Lender ot its optien may require immediate payment in fult of all sums secu 'ed by this Security
Instrument without further desnand and may foreclose this Security Instrument by judicial procealt=g. Lender
shall be entitied to collect all expenses incurred in pursving the remedies provided in this Section 22 including,
bat not limited to, reasomable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is parmitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Eender,
but only after providing Lender with ¢vidence that Borrower has obtained insurance as required by Botrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to P.orrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurar.ce Purrower may be able to obtain on its own,

BY SIGNINT NELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-anv/®ider executed by Borrower and recorded with it.

e KOl

Michael Pallarino “Barcower kelly @hananPatlating  -Borower
Witness ¥ itness
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[Space Below This Line For Acknowledgment]

Stateof L )

County of £ \

Michael Piilarino AND Kelly %&i@é I NP

{name of grantor, anc_i{ acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me to be the sume person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, 2nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, = the uses and purposes therein set forth,

Dated: JUNE 27, 2020

JEFFREY KANE MAYRONNE
Notary 1D #128937604

ol My Commission Expires
St april 3, 2024

(Seal)

Loan Originator: Ryan Musgjerd NMLSR ID 1222681
Loan Originator Orgdanization: Suaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202978020

FIXED INTEREST RATE RIDER

Date: JUNE 27, 2020
Lender: GUARANTEED RATE, INC,

Borrower(s): Michael Pallarino, Kelly Noonan

THIS fTXED INTEREST RATE RIDER is made this 27ch day of JUNE, 2020
and is inccrporated into and shalt be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securit) Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Barrower") to seamre repayment of the Borrower's fixed rate promissory note (the “Note") in favor of

GUARANTEED RATT, (INC. . ]
{the "Lender"). The SeZurity Instrument encumbers the propesty more specifically described in the Security
Instrument and located a%:

1728 N DAMFY AVE APT 104, CHICAGO, ILLINOIS 60647
[Property Address]

ADDITIONAL COVENANTS, I ad lition to the covenants and agreements made in the Security
instrument, Borrower and Lender furthcr ¢)vinant and agree as follows:

A. Definition { E ) "Note" of the Sccurd’; 'nstrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed by the Porrower and dated  JUNE 27, 2020
The Note states that Borrower owes Lender ONE HUNDRED ‘NJNETY-EIGHT THOUSAND AND

a0/100 Dolas(U.S. § 198,000.00 )
plus interest. Borrower has promised to pay this debt in regular Parizdic Payments and to pay the debt in
full not later than JULY 1, 2040 at the rate of 2. 750 %,

BY SIGNING BELOW, Borrower accepts and agrees to the teems and coverants contained in this Fixed
Interest Rate Rider.

] Bl %%A%}?«ﬁm\a ofualw

\
Borrower MTchael Pallarino ST 7 Dae
ﬁqmm

ILLINOIS FIXED INTEREST RATE RIDER DocMagic eFoms
ILFIRROR  09/03/19



2024533081 Page: 17 of 23

UNOFFICIAL COPY

1728 W DAMEN AVE APT 104
APN: 14-31-324-055-1010 &
14-31-324-055-1046

Loan Number: 202978020

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27ch  day of JUNE, 2020
and is incorporated into and shall be deemed to amend and supplcrm:nt the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Porrower's Note to  GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "Lenzer™ of the same date and covering the Property described ir the Security Instrument and located at;

.728 N DAMEN AVE APT 104, CHICAGO, ILLINOIS 60647
[Property Address)

The Property includes 7 uait in, together with an undivided interest in the common elements of, a
condominium project known s

Wellow Square Condominium
[M2ue of Condominium Project)

{the “"Condominium Project"). If the ownevs us7ociation or other entity which acts for the Condominium
Project (the "Owners Association"} holds titl: to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's 'nterst in the Owners Assaciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition to the covcrants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fillows:

A. Condominium Obligations. Borrower shall performall ¢4 Bo:rower's abligations under the
Condominium Project's Constituent Documents. The "Constituent Docwnep:s" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i1 code of regulations; and (iv)
other equivalent documents. Borrower shal! promptly pay, when due, all dues-an/ assessments imposed
pursuant ta the Constituent Documents.

8. Property Insurance. So long as the Owners Association maintains, with a ger eraliy accepted
insurance carrir, a “master” or "bianket” palicy on the Condominium Project which is satisfaciciy .0 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periors. and
against loss by fire, hazardsincluded within the term "extended coverage, " and any other hazards, includino.
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender wave:
the pravision in Szction 3 for the Periodic Payment to Lender of the ycarly premium installments for
property insurance on the Property; and (ii) Borrowes's obligation under Section 5 to maintain property
insurance caverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Dockagic €Farms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public UabHity Insurance. Borrower shall take such actions as may be reasonable to insure
that the'Cwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent ol crverage to Lender.

D. Coiremnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borezwsirin connection with any condemnation or other taking of all or any part of the Property,
whether of the unit.or.&f the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paic to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as .~ ovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prajcct, <:zeept for abandonment or termination required by law in the case
of substantial destruction by fire or otherCsealty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisioti-z1 *ue Constituent Documents if the provision is for the express
benefit of Lender; (jii) termination of professio 1al m2nagement and assumption of self-management of the
QOwners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccrptahle to Lender.

F. Remedies, If Borrower does not pay condominitin auss and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and “_cnder agree to other terms of payment,
these amaunts shall bear interest from the date of disbursement at the Mote i ate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINILM RIDER EFgomng
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this

Condominium Rider.
a0 WED  (sea)

Michzel Pallarino -Borrower Kelly Pﬂ“‘tﬂ\l\b Borrower

P

MULT'STATE CONDOMNIUM RIDER prr—
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Loan Number: 202978020

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27¢h day of JUNE, 2020 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Zeon i) of the same date and covering the Proparty described in the Secwrity Instrument and located at:

1728 N DAMEN AVE APT 104, CHICAGO, ILLINOIS 60647
[Praperty Address]

1-4 FAMULY ZOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower an/ Zender further covenant and agree as follaws:

A. ADDITIONAL - PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additior 10 \he Property described in Security Instrument, the following
items now or hereafter aitached +o the Property to the extent they are fixtures are added to the
Property description, and shall alsn Zo=stitute the Property covered by the Security Instrument:
building materials, appliances and guo’s of every nature whatsoever now or hereafier located
in, on, or used, or intended to be usea in connection with the Property, including, but not
limited to, those for the purposes of supplying or d’stributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisning apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, ‘water closets, sinks, ranges, stoves,
refrigecators, dishwashers, disposals, washers, dryers, 2#uings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attacazd mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemes ‘s ‘and additions thereto, shall be
decmed to be and remain a part of the Property covered by the Seourity Instrument. All of the
foregoing together with the Property described in the Seourity licirument (or the jeasehold
estate if the Security {nstrument is on a leasehold) are referred to in this 1 4. Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower :hall not seck,
agtee to or make a change in the use of the Property or its zoning classification, unlers Lender
has agreed in writing to the change. Borrower shall comply with alt laws, ordizaorcs
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prioc written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY FRIDER
Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Dochlegic EFovme
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender al} leases of the Property and all security depasits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
enininate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease™ shall mean "sublease" if the Security Instrument és on a
leasraoid.

H. ASS'GNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSIC . Borrawer sbsolutely and unconditionally assigns and iransfers to Lender all
the rents and reve'iues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payuole. Brerower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant .f‘ne Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shail reczive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section2 of the Security Instrument and (ji) Lender has given notice to
the tenant(s) that the Rents are to b: paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignrien” 3::d not an assignment far additional security only.

If Lender gives notice of default to Gwrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benetit o7 Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shall he entitled to collect and receive alt of the Rents
of the Property; (iii} Borrower agrees that cach (an-.0* of the Property shal! pay all Rents due
and unpaid to Lender or Lender's agents upon Lends'z writtén demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender ar Lender' s agents shall
be applied first to the costs of taking control of and managiny the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fess; oremiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessrents and other charges
on the Property, and then 1o the sums secured by the Security Instrumers; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accountfoi uriy those Rents
actually received; and (vi) Lender shall be entitled to have a receiver apoiated to take
possession of and manage the Property and collect the Rents and profits derivad from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contral of and
managing the Property and of collecting the Rents any funds expended by Lender forsuz,
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrume:t
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its cights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take contral of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Reats shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER ic CPomne
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or invalidate any other right or remedy of Lender. This assignment of Reats of the Property
shail terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrumen.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Famil; Rider.

/% ,"Z/L—f - dlerpo

Michael Pallariuo -Barrower Kell a\\arino -Borrower

MULTISTATE 1-4 FAMILY RIDER Dociagic €Recwns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 3 of 3



2024533081 Page: 23 of 23

UNOFFICIAL COPY

EXHIBIT A
PARCEL 1:

UNIT 104 IN WILLOW SQUARE CONDOMINIUM FORMERLY AS BUILDING NUMBER 1 CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 101.42 FEET OF THE NORTH 115.93 AND THAT PART OF THE EAST 100.27 FEET LYING SOUTH
OF THE NORTH 115.93 FEET OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 10 TO 48, BOTH INCLUSIVE, AND ALL OF VACATED PUBLIC ALLEYS, ALL TAKES AS A TRACT ALL
IN BLOCK 2 IN BRADWELL'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE SQUTH 1/2 OF THE
SOQUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 21,
1989 AS DOZUMENT 89554800, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCINTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

UNIT PU-3 IN WILLOW SQUARE CONDOMINIUM FORMERLY AS BUILDING NUMBER 1 CONDOMINIUM AS
DELINEATED ON A SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 45.40 FEET OF THT. FAST 146.82 FEET OF THE NORTH 90.0 FEET OF THE FOLLOWING
DESCRIBED PROPERTY:

LOTS 10 TO 48, BOTH INCLUSIVE, AND ALL OF VACATED PUBLIC ALLEYS, ALL TAKES AS A TRACT ALL
IN BLOCK 2 IN BRADWELL'S ADDITION T2 CHICAGO IN THE NORTH 1/2 OF THE SQUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSGH!'2-40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 21,
1983 AS DOCUMENT 89554800, AND AS AMENCEP FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EL.EMENTS.

PIN: 14-31-324-055-1010 and 14-31-324-055-1046
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