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This instrument was prepared by:

LINDA PANVINO

Adﬁfess 111 B, HAWTHURKE 87

BLGIN, 1L &0123

When Recorded, Mail To:

CRECIT UNIEN

111 5. Hawthome Sireet
Elgin, IL 60123

SPACE ABOVE THIS LINE FOR RECORDER'S USE
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST.

THIS MORTGAGE is madeon | oo &@se . between the Mortgagor,
STEFAEN ROCOSAND REGINM {, ROCQE, AS TENANTS BY inl EWFIRETY
{herein "Borrower™), and the Mortgagee, _ _Kage County Teachers Credit Union
a corporalion organized and existing under the laws of =~ Tllinois

whose address is 111 8, Hawthorne Street 7 O
Elgin, 1L 60123 e )

______ —— . SR/ . {nerein "Lender".

WHEREAS, Borrower is indebted to Lender as described in this paragrap

TO SECUREF to Lender;

(1) The repayment of all indebtedness due and to become due unger the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending ‘Oizclasures made by Borrower and
dated the same day as this Mortgage, and all modifications, amendments, extensions and renewals
thereo!f (herein "Credit Agreement”). Lender has agreed 10 make advarices 1o 3orrower under the terms ot
the Credit Agreement, which advances will be of a revolving nature and may be (nade, repaid, and remade
from time to time. Borrower and Lender contemplate a series of advances 10 be sardréd by this Mortgage.
The total outstanding principal balance owing at any one time under the Credit Agiecreent (not including
finance charges thereon at a rate which Mmay vary from time to time, and any other charges and collection

costs which may be owing from time to time under the Credit Agrecment) shall not excece™
FLFTY THOUSARD GOLLARY

($ L0aan. oo

). That sum is referred to herein as the Maximum Principal Balance and referred to in

the Credit Agreement as the Credit Limit, The entire indebtedness under the Credit Agreement, it not
sooner paid, is due and payable __?°  years from the date of this Martgage.

(2) The payment of all other sums advanced in accordance herowith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement. '

{3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and comvey to Lender the following duscribed property
located in the County of __ ~ e ook e — o S10HE OF IMinpis:

¢ CUNA MUTUAL GROUP, 1991, 2000, 05. 11,
ALL RIGHTS RESERVED EiL93B-e
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which has the address </~ 2431 §. PARE PLACE DR
(Street) _
BARTLETT . [llinois 60103 (herein
(City} (Zip Code)

“Property Address");
Property Tax ID No,: 06-33-402-028-0001

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and fixtures, all of which shail Ue deemed to be and remain a part of the gropgrtxncovered by this

ortgage; and all of the foregoing, together wic*: said property {or the leasehold estate if this Mortgage is on 2
leasehold) are hereinafter referred to as the "Propere.”

Complete if applicable:
This Property is part of a condominium project known as._

-

This Property includes Borrower's unit and all Borrower’s rights ir(ne_common elements of the condominium
roject.
his Property is in a Planned Unit Development known as A

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Proﬁer? Is unencumbered, exconcar encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to tns Property against all
claims and demands, subject te encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Bosrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower to pay to Lender on the day monthly anments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Mortgage are paid in full, a sum r?hereln Funds"} equal to
one-twellth of the yearly taxes and assessments (including condominium and planned unit development assess-
ments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance and flood insurance, if applicable, ali as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Bommower shall not be obligated to make such payments of Funds to Lender to the
extgnt thatlfiorrgwer makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender,

EIL93B-e
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; Mo i hich
. the Funds shall be held in an institution the deposits o accounts of w

are :ng?gg\zfrgﬂgasntggg %;D aLI?:gg:al ar state agency (including Lender if Lendgr is Ozgghrgnt;nsféﬁggp)hla.gngg{
shall apply the Funds to pay said taxes, assessments, insurance premiums and gr nts.
Sharae fof so holding and applying the Funds, analyzing said account or vi::fylmg aﬂdngft);ﬂtgme;"at‘g :;ngssﬁ‘ggt:
and bills, unless Lender pays Borrower interest on the Funds and applicable l?‘tNhipel{n et Intorest on the
chargs. Borrower and Lender may agroe in writing at the time of exeeuler % ioh LUORECIE T B inkerect 1o be
Funds shall be paid to Borrower, and unless such agreement is made or applicable awF qd Lender shall give to

aid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Len 9
Eorr&wer without charge, an annual accounting of the Funds showin% credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Martgage. f Fund able

if the amount of the Funds held by Lender, together with the future monthly installments of funds pay
prior to the due dates of taxes, assessments, Insurance premiums and ground Tents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shal:
be, at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly installments o
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall dué, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon paymer<.in full of all sums secured by this Mortgage, Lender shall Bromptly refund to Borrower any
Funds held by Lender.”!f under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall arpi, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lenucr at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Pay=eits. Unless applicable law provides otherwise, all payments received by Lender under
the Credit Agreement and na?araphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower wnder paragraph 2 hereof, second, (in the order Lender chooses) to any finance
charges, other charges and collect~7 costs owing, and third, to the principal balance under the Credit Agreement.

. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall ﬂarform all of Borrower's cbligations
under any mortgage, deed of trust o) olbar security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make p2yments when due. Except to the extent that any such charges or
impositions are to be paid to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes, assess-
ments and other charges, fines and imposiusra attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground -ents, if any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showing ti1nc all amounts due under this paragraph have been paid when
due.

5. Hazard Insurance. Borrower shall keep the iraprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards includeu within the term “extended coverage,” floods, and such
other hazards as Lender may require and in such amounls ~pd for such periocds as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount
not less than that necessary to comply with any coinsurance perceitage stipulated in the hazard insurance policy,
and the amount of coverage shall be no less than the Maximum [racipal Balance plus the full amount of any lien
which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Fonower subject to approval by Lender;
Erovided. that such apgroval shail not be unreasonably withheld. All inscrance policies and renewals thereof shall

e in a form acceptable to Lender and shall include a standard morntgco: clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and rencwzis thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has pricrity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
roof of loss if not made promptly by Borrower. All insurance proceeds are hereby :ssigned to Lender and shall
e paid to Lender to the extent of all sums secured by this Mortgage, subﬁct to the terrss of any mortgage, deed

of trust or security agreement with a lien which has priority over this Mortgage. Unlose |snder and Borrower
otherwise agree in writing, insurance proceeds shall be applied to restore or repair s Froperty, if it is
economically feasible to do so,

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender within 20 days from the
date notice iS malled by Lender to Borrower that the insurance camier offers to settie a claii~ for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or resparr of the Property or to the sums secured by this Mortgai;e.

. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comdply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a plarned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit develop-
?ent. th:z by-laws and regulations of the condominium or planned unit development, and the constituent

ocuments.

_ 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materiaily affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. Any

EIL93B-e
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rovided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
nrerty. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
shall be obligated to give notice to Lender, as ggovlded in raragraph 2 hereof, promptly after such transfer.

Even If Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed
transfer or as a condition to the release of Borrower, Lender may require that the person to whom the Property is
transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The
assumption agreement will not entitle the person signing it to receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with para?raph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration
of such period, Lender may, without further notice or demand on Bomower, invoke any remedies permitted by
paragraph 22 hereof.

2. Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of
default ("event &7 default") under this Mortgage: (1) Borrower commits fraud or makes a material mis-
representation in zonnection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms .« the Credit Agreement; or ?3) Bomrower's action or inaction adversely affects the Lender's
rights in the Property s.cured by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for ir th's Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 hereof spenifving: (1) the event of default; (2) the action required to cure such event of default;
(3) a date, not less than 13 “avs from the date the notice is mailed to Borrower, by which such event of default
must be cured; and (4} that fzitvre to cure such event of default on or before the date specified in the notice may
result in acceleration of the s'.is secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further intorm Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding << nonexistence of an event of default or any other defense of Borrower to
acceleration and foreclosure. If the ever. o default is not cured on or hefore the date specified in the notice,
Lsnder, at Lender’s option, may declare all nf the sums secured by this Mortgage to be immediatelz due and
payable without further demand and may fcrevlose this Mortgage b{ judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of fure:lesure, including, but not limited to, reasonable attomey's fees
and costs of documentary evidence, abstracts ane’ *ile reports.

23.Borrower's Right to Reinstate. Notwiths:anding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's default, Borrower shall 1ave the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at anr time prioi- *o entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then duc-urder this Mortgage and the Credit Agreement had no
acceleratlon occurred; (b) Borrower cures all events of defau:, c} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrorve: contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably vcquire to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's” obligation to pay (the sums secured by this Mortgage “shall
continue unimpaired. Upon suc J)a#:ent and cure by Borrower, this 'vortgage and the obligations secured
herebz shall remain in full force and effect as if no acceleration had occurreo.

24, Assignment of Rents; Appointment of Receiver. As additional security nereunder, borrower hereby assigns
to lender the rents of the property, provided that borrower shall, prior to acceiération under paragraph 22 hereof
or abandonment of the property, have the right to collect and retain such rents as t:ey become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the property, iendz: shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the oror erty and to collect the
rents of the property including those past due. All rents collected by the receiver shall be #pried first to payment
of the costs of management of the property and collection of rents, including. but not limile” to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys fees, and then to the sums secured o/ this mortgage. The
recelver shall be llable to account only for those rents actually received.

25, Release. This Mortgage secures a revolving line of credit and advances may be made, repaid, and remade
from time to time, under the terms of the Credit Agreement. Lender shall discharge this Mortga e when Borrower
has (1) paid all sums secured by this Mortgage and (2) has requested (a) that the line of credit be canceled or (b)
that the line of credit be reduced below the amount for which a security interest in real property may be required
by Lender. Lender shall release this Mortgage without charge to Borrower.
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UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

~ Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lign
which has pitonty over this Mortgage to give Notice to Lender, at Londer's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IF;.I WITNESS WHEREOF, Berrower has executed this Mortgage.
7

X /éff-f%ﬂ' ot (L

Mj (Seal)
nEeInn o nebos
Borrower
X {.ri'.fim ;\{‘hm
gy {Seal)
BTEPHEN naroﬁ
X Borrower
A (Seal)
N £, T —
o T
Bc;.:;m‘tﬁr
STATE GF ILLINCHS, f‘\(ﬁ-é/ . County ss:

...... g)'ﬁf *ij; (ﬂ f . a Notary Public

in ami for said county and state, do hereby certuf_v thm
REGIHNA € ROCOS

STERPHEN ROCOR

ol personally known to me to be the
same person(s) whose namels) CLCE. subscribed to the fc-regmng inztriment, appeared t}efore me this day in
pesson, and acknowledged that Jhkx signed and delivered the said insirizanent as 47% 407 free valuntary act,
for thi uses and purposes therein sot forth.

Given under my hand and official seal, this ") ’[\lj day of .2 }/ U

My Commission expires: f, }f s 4@ /D/'j / }M,_;L /X
ﬂ'}{g j}ﬁ f] ii’f:’;f) 5|gnature of Notary Pubinc
\# U enfie (S

Name of Notary Public

EIL83B-e

Page 6of &



2024620025 Page: 8 of §

UNOFFICIAL COPY




2024620025 Page: 9 of ©

UNOFFICIAL COPY

EXHIBIT "A"

Legal Description

LOT 16 IN PARK PLACE WEST, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NO. 24169261, IN COOK
COUNTY, ILLINOIS.



