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ALL OR PART (F THE PURCHASE FRICE OF 1TE PROPERTY 1S PAID TOR
WITH THE MOSEY LOANED.

PURCHASE MONZY
MORTGAGE
DEFINITIONS

Words used in mubtiple sections of this docwument are defined below an oflier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 08, 2020 .
together with all Riders to this document.

(B) "Borrower" is

KATHRYN LYNN KIRSCH, A STMGELE WRMEN

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor(gagee
under this Security Instrument. KMERS is organized and existing under the laws of Delaware, and has an
address and telephone nuraber of P.O. Box 20286, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEPENDENT MOURTCACE JCRPORATION

Lender is a CORFORATTICH

organized and existing imder the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CAERRCOLLTRI, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JUNE 08, 2020

The Note states that Borrower owes Lender

TWO HUNDRED FCRTY NIME THOUSEND SEVEN HUMDRED SEVENTY FIVE & NO/100

Dollars {u.S. $249,775.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pavments and to pay the debt i full not later than JULY 01, 2050

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meanshi: debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2ad <1 sums due under this Security Instrument, plus interest.

(H) "Riders" means alt Fiders 1o this Security Instruiment that are cxecuted by Borrower, The following
Riders are (o he execned by Posrowear [check box as applicable]:

[ Adjustable Rate Rider X | Candoninivin Rider [| Second Home Rider
Balloon Rider | Pl med Uit Develnpmend Rider [_] 1-4 Pamily Rider
_I'VA Rider I Biweeni oy Maymenl Rider

L Other{s} {specity]

(I) "Applicable Law" mcans all contolling ayplicuble federal, state and local statutes, regulations,

ordinances and adininistrative mldes and orders (that bave the cffect of law) as well as all applicable linal,

non-appealable jukiclal opiniens.

(1) "Community Association Dues, Tees, and Assessments” neans all ducs, fees, agsessmenls and other

charges (hal wve hnposed on Borrower oc the Property by a condominium association, homeowners

assnciation or similar organizaliom,

(K) "Electronic FumI.-. Trausler" means any wansler of Tunds, olher (han a transaction originated by

check, draft, or similac paper instrurent, which is iritiated through =iclectronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize 2 fnancial institution to debit

or credit an accouint. Such term includes, but is not Hmited to, point-of-sale ransfers, automated teller

machine transactions, (ransfers initlated by telephone, wire transfers, and auomated clearinghouse

transfers.

(L) "Escrow Itemns" means those ilems that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, er pioceeds paid

by any third party {pther than jnswrance proceeds paid under the coverages described in Section s} for: (i)

damage to, or desiruction of, the Property; (i) comdemnation or other taking of all or any pari of the

Property; (iii) conveyance in lien of condemeation; or (vl misrepresentations of, or omissions as to, the

value and/or conditinn of the Property.

(N) "Mortgage Insurance” means instrance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the repularfy scheduled amount due for (i) principal and interest under the

Note, plus (i) any amonnis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstale Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4140500734
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in this Security Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard
to a "federally relaled morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Suecessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obfigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and [if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Barrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns £t MERS, the following described property located in the County of
COCK

IName oS Recording Juaisdiction]:
SER IEGAL wSCRIPTICH ATTACHED HERFETC AND MADE A PART HEREOF FOR ALL
PURPOSES.

Iarce]l ID} Numhber:

17-20-406=-046-1013

which currently has e addleess of 1610 S HALSTaL ST UNIT 305 [Sureet]
CHICRAGED [ciy], [lnois 60608 [7ip Cocde] ("Property Address”):

TOGUTUER WITII all the improvements now op hercafter erected on the property, and all
casenients, appurienances, and [ixfures sow or hereafler a part of the property, All replacements and
addifions sball also be covered by (his Serurity Insieement, Adl of the foregolng 1s referred to in this
Security Instrwmnent as e "Properiy," Bottuwer understands and agrees \hat MERS holds only legal title
to the interests granted by Borcower in this Security Instrument, but, tf-oscessary to comply with law or
cusiom, MERS (as nominee for Lender and Lender's successors and assiges) has the right: to exercise any
or all of those interests, including, but not Limited to, the right to foreclose and-sell the Property; and to
take any action required of Lender including, but not limited to, releasing and Caxceling this Securily
Instrument.

BORROWER COVENANTS that Borrower Is lawftully seised of the estate hereb: couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzres, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constiiute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and  Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

4140500734
ILLINOIS - Single Family - Fanntie Mae/Freddie hjac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

O




2024639149 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Pavmenis due under the Note and this Security Instrument shall be made in U,S.
currency., However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nuote and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b} money order; [c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurnt any payient or partial payment if the payment or partial payments are insufficient to
bring the Loan carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer:s iy the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. J#-each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on yuapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert, I Borrewer does not do so within a reasonable period of time, Lender shall either apply
such funds or retwn.tiem to Borvower, If not applied earlier, such funds will be applied to the outstanding
principal balance undér e Note imrediately prior to foreclosure. No offset or claim which Borrower
tight have now o in Whe ftuce agalnst Lender shall relicve Borrower from making payments due yler
the Note and this Secuniey Inst=amend ar performing (he eovenanis and agreements secured by this Sceurity
Insirument.

2, Applicalion ol Payments ot Proceeds. Iixcept as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied In the following order of priority: (a) interest
due under the Note; (I3 principal tneoeiee the XNoe, (c) amounts due under Section 3. Such payments
shall he applied o cach Periodic Paymen. 2 S onder I which it became due. Any remalning amounts
shall be applicd first to lale charges, second by any nther amounis due under this Security Instrument, and
then to reduce the principal halance of the Note,

If Lender receives 2 payment from Borroweer for o delingquent Periotfic Payment which includes a
sufficient amount (o pay any late charge due, the paymoed: may be applied to (ke delinquent payment and
the late charge. If more than one Periodic Pavinent is outswndivg, Lender may apply any payment received
[rom Borrower (o he epayiment of the Ferfodic Payments if, anr to the extent that, cach payment can be
patd Tn full, Lo the extent thal any excess exlsts after the paymeut is arnlied to the Al payment of one or
more Petiodic Pavients, such excess may be applied to any late chaiges cus. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Proceers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Periddic Payments are due
under the Note, uniil the Note is paid in full, a s {the "Funds") to provide for paymeui-of amounts due
for: () taxes and assessments and other lfems which can attain priority over this Secusity “nefrument as a
lien or encumbrance on the Property; (b} Jeasehold payments or ground rents on the Property, if any; ()
premiums for any and all insurance requived by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in liey of the payment of Mior'gage
Insurance premiurns in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination oc at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall premptly furnish fto Lender all notices of amounts to
be paid under this Section. Bocrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revole (he waiver as o any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under ihis Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupss ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undze RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sual be held in an institution whose deposits are insured by a federal agency,
instrumentality, ar eniite {including Lender, if Lender is an institution whose deposits are so insered) or in
any Federal Home Loas Darl, Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lendas shall nol charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceounl, < ,eﬁl‘:,ing ihe Bsczow llems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Vender 1o make such a charge, Unless an agreement is made in wridng
or Applicable Law coguires interest s hepaid on the Bunds, Lender shall not be required (o pay Borrower
any intcrest or carnings on e Fonds, Burrawer aml | Amder can agree in wriling, however, thal inleres(
shall be paid on the Funds, Lender shall givem Borrower, without charge, an anmal scoomting of the
Funds as required by RESPA.,

If there Is a surplus of TFunds held in cscrow, us defined under RESPA, Tender shall account to
Borrawer for the sxcess funds in accordance with KOEALA, If there is a shortage of Funds held in cscrow,
a4 defined under RUSPA, Lender shall notify Bogrower 25 requlred by RESPA, and Borrower shall pay to
Lender the atnount necessaty o make up the shoriage in acloplance with RESPA, but in no more than 12
monthly paymenis. 17 there 35 a defciency of Funds held 1n esecoyy, as defined under RTSP'A, Lender shall
notily Borrowes as required by RESPA, and Borrower shall pay 1o Leader the amount necessary to make
up the deliciency in accordanee with RESPA, bul in no more than 12 mond'y payments,

Upon payment in full of all suras secured by this Secarity Instrum<p’; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributable to the Property which can atain priorfty over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any, To
the extent that these ltems are Escrow Items, Borrower shali pay them in the manner prevididan Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrzanent unless
Borrower: (a) agrees in writing 1o the pavment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the licn in, legal preceedings which in Lender's opinion operate to
prevent the enforcerent of the lien while those preceedings are pending, but only until such proceedings
are concluded; or [c} secures from the holder of the len an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender defermines that any part of the Property is subject to a lien
which can attain priority over this Security Instument, Lender may give Borrower a notice identifying the

4140500734
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sei forth aboye in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall leep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term "extended coverage," and any
other hazards inchuding, but not limited to, earthquales and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. ¥hat Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, shich right shall not be exercised unreasonably. Lender may
require Tocrower to pay, it connection with this Toan, either: {a) a one-time charge for flood zone
determinaiion, certification and tracking serviees; or {h) a one-time charge for flood zone determination
and certification services and subsequent charpes each time remappings or similar changes occur which
reasonably miph pffect such determinatien er certification, Borrower shall also be responsible for the
payment of any 1zvs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zrie <etermination resulting from an objection by Borrower.

Il Borrower Fafls 4o/ orainlaln any of the ceverages described above, Lender may obtaln insurance
coverage, al Lender's ojtinn.zad Borrower’s expense. Lender is under no obligation to purchase any
particular lype or amowd of enveiape, Therefore, such coverage shall cover Lender, but might or might
nol protect Borrawer, Bormower s epainy in the Properiy, or the conlenls of the Properly, against any risk,
hazard or lability and might providle prester or lesser coverage than was previously in eflfecl. Borrower
acknowledges that the cost of (he insucance coverage so oblained might significanily exceed (he cost of
insurance that Boreower could Bave obiainal Aay smounis disbursed by Lender under (his Seciion 5 shall
become additional debt of Borrowier secured iy (his Secnrily Instroment, These amounts shall bear mterest
at the Note raie from the daie of disbursement an't shill he payable, with such interest, upon notice from
Lender to Borrower requesting pavinent.

All insurance policles cequlved by Lender and rencvals of such policies shall be subject to Lender's
rlght to disapprove such pollcies, shall include a standar” mortgage clause, and shall name Lender as
morigagee and/or as an addiional loss payee. Lender shall have tie right to hold the policies and renewal
cerlificales. Il Lender cequires, Borrower shall promptly give {o/Cender all receipts of paid premiums and
renewal noilces. IF Bortower obéains any form of insurance coverag:, net otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall includ. ~-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional luss payee.

In ihe event of loss, Borrewer shall give prompt notice o the insurance caivier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boltower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reyuire< v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoiticaliyv.feasible and
Lender's security is not lessened. Daring such repair and restoration period, Lender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property o <nsure the
work has been compleied to Lender's saifsfaciion, provided that such inspection shall be ungeriaken
prompily. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such surance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insucance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered o setile a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay awaounts unpaid under the Nete or this Security Instrument, whether or not then due,

6. Ocempancy, Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence wilnin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borovrer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘i veriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiic/ are beyond Borrower's conérel.

7. Preservation, ‘Malatenance aod Protection of the Property; Inspections, Borrawer shall nol
destroy, damage or lmpair e Properiy, allow the Property to deteriorate or commit waste on (he
Pruperty. Whether or not Boszover s residlng In the Property, Borrower shall maintasin the Property in
ortler in prevent he Progerty [rom deteriorating or decreasing in value due to its condition. Unless it is
defermined pursiant {0 Seclion § Uxd penair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property i damoscd-dn avoid further deterloration or damage. If insurance or
condemnation proceetls are paid in enomectcn wilh damage io, or the taking of, the Property, Borrower
shall he responsible for vepiving ov resioving the Propecty only il Lender has released procceds for such
purposes. Lender may disburse procerds for dhe ripairs and restoration in a single payment or in a serles of
progress payments as the work is comopleted. If the wsmance or condemnation proceeds are not sullicient
mmmmmemmm&mwnmmeWMWImwmmmmmmMm
such repair or restoration.

Lender or {15 agent may make reasonable cutrics uponcand inspections of the I’mpﬂ(y I has
reasonable cause, Lender may Inspect the interior of he iraprovemente.on the Property. 1ender shall give
Borrower nolice al the {ime of or prior to such an Interior inspection { peciiving such reasonable cause.

8. Borrower's Loan Application, Borrewer shall be in defautt i during the Loan application
process, Borrower or any persons or enlitics acting af the direction of-Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaZisi or statements to Lender
{or failed to provide Lender with materfal information) in conmection wiil. ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's-vecupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security trsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerd, b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis imder
this Security Instrument (sech as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or (o enforce laws or
regulations), or (¢ Boreower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie o prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Aithough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized wnder this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shail bear interest at the Note rate from the date of
dishursement and shall be payahle, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Securify Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propesty, the leasehold and the fee title shall not merge unless
Lender carves to the merger in writing,

10. Mzrtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shul hzy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage irsuvance coverage requived by Lender ceases to be available from the mortgage insurer that
previously proviel such insurance and Borrower was required to make separately designated payments
toward the premiwus ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Morteage Insurance previously in effect, at a cost substantially
equivalent to the cost s Goerower of the Moertgage Insurance previously in offeet, from an alternate
mortgage insurer sthected by Vender, I subsianiially equivalent Mortgage Insurance coverage is not
available, Borrower shall cowtione (v pay 1o Lender ihe mmount of (he sepatalely desipnaled payments that
were due when the saeance coverage, ceased to be i effect, Lender will accept, use and refain (hese
payments as a non-refondable loss caserve In leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fac #0s (he Loan s ulimaiely paid in full, and Lender shall not he
requlred to pay Borrower any interest or tarings on such loss reserve, Lender can no longer vequire {oss
reserve paymenis if Mortgage Insuranee coverage (in the amount and for the period that Lender requires)
pravided by an insurer selecied hy Lender agaty” besonies available, is obiained, and Lendor requires
scparatcly designated payments toward fle preminas for Morlgage Insurance, iCL ender required Moripage
Insurance as a conditlon of maklng the Loan and Bavzaser was required to make wlmr.lt(‘ly desigmated
praymoents foward 1he premhems fo Morigage Insurancs, Sorrower shall pay the premiums required te
maintain Movtgage Insurance m effect, ov o povide 2 nenerelundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in aceordance with any written agreement between Borrower and
Lemder providing [or such termination or untl teemlnatlon is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay inierest at e rate provided ju the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ds-aot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk o all such insurance in forcetrom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Jozses. These agreements
are on lerms and conditions that are satisfactory to the mertgage insurer and the other rarty (or parties) to
these agreements, These apreements may require the mortgage insurer to make paymen's uring any source
of funds that the mortgage insurer may have available {which may include funds obtained {rc:a Mortgage
Insurance premiurus).

As a result of these agreements, Lender, any perchaser of the Note, another insurer, any. reinsurer,
any other eatity, or any afffliate of any of the foregoing, may receive (dlrectiy or mdnectly) amo.nis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement is often termed "captive reinsurance," Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the anount
Borrower will owe for Mur'tgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such apreements will not affect the ciphts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, te have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall he paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to tnspect such Property to ensure the work has been completed to
Lender's zatisfaction, provided that such inspection shafl be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. ‘Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneos Proceeds, Leader shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ror eeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, (he W7izcllanecns Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thet due;,with the excess, if any, paid te Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2,

In the cvent of ol taking, destruction, or luss in value of (he Property, the Miscellaneous
Praceeds shall he applied (o inesems secured by hls Security Instrument, whutl]wr or not ifhen due, with
the excess, if any, paid 10 Borrwer,

In the event of & pariia] laking destruction, o loss in value of the Property in which the tair marlet
value of the Property tmmediaiely befiors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums gecnred |lJ:.-' this Secorily Insiroment immediaiely before the partial
taking, destructlon, or loss fn value, waltss Borrower and Lender otherwise agree in writing, (he suny
secured by this Seemrdty Tostrament shall G reduced by the amount of the Miscellaneows Proceeds
multiplied by the following froction: {u) the inted ammimi of the sums secured immediately before the
partial taking, desiructfon, or loss in value divdded by (b} ihe fair market valee of the Properly
imnmediately bafoce the parlal 1aking, desiructon, or Jose 1 value. Ay balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lussnvalue of the Property in which the lair market
value of (he Property immotiately before the parilal takiing, desteuction, or Ioss in value is less than the
amouni of the sumy secured immedlaely before the parttal tidng, destruction, or loss in value, unlesy
Borrower and Lender atherwise agree in wiiting, the Miscellane' s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue,

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the
Opposing Party {¢s defined in the next sentence) offers to make an award O settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of‘the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower fias 2-ipht of action in
regard to Miscellaneoas Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/pegun that, in
Lender's judgment, could result in forfeiiure of the Property or other material impairment of Lender's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a defaul and, if
acceleration has eccurred, reinstate as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages (hat are attributable to the impairment of Lender's interest in the Property

are hereby assigned aud shall be paid to Lender,
iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inierest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Boreower, Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secwity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bovrower. Any forbearance by Lender in exercising any right or
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bozrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oblipations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of fiis Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument: and {c) aprees that Lender and any other Borcower can agree to extend, modify, forbear or
make any #Ccommadations with regard o the terms of this Security Instrument or the Note without the
co-signer's consant,

Subject te thz provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligat’ow: under this Security Instrumest in writing, and is approved by Lender, shall obtain
all of Borrower's righis aad benefits under this Secueity Instrument. Borrower shall not be released from
Barrower's obligadons an labillty under this Secuwity Instrument unless Lender aprees (o such release In
wriling. ‘The covenanis-and asreements of this Security Instrament shall bind E;'.xt:epl. as provided in
Scction 20} and henefit the suceessess and assigns ol Lender,

14, Loan Charges, Lenda may charge Boreower fees for services performed in conmection with
Borrower's default, for the puvpose of prolecting Lender's interest in the Property and rights under this
Security Instrument, fncluding, but rt linited to, actorneys' fees, property inspecton and valuatlon fees.
In regard (o any other fees, (he absence of rajeess authority in this Sccurity Instrument {o charge a specific
fee to Borrower shall not he constried as @ profalition on the charging of such fee. Lender may not charge
Fees that are expressly prohibited by fhis Securiy Insirnment or by Applicable Law.

If the Loan i3 sulgect 10 2 las which sets mayimma loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or v barnllecied in conmection with the Loan exceed the
permitted limits, thew: () any such loan charge shalite ceduced by the amound necessary to reduce the
charge to the pernsitted Bmit; amd (B any suros already collectad trom Borrower which exceeded permitied
limits will be vefanded 0 Borrower. Lenider may ¢hnoge o 2o2%e this refund by reducing the principal
owed under the Noie or Ty making a direct payment 1o Barrewer. I a refund reduces principal, the
reduction will be treated as a partfal prepayment without auy prersyment charge (whether or not a
prepayment charge is provided [or wnder the Noie). Borrower's acceptance of any such refund made by
direct payment to Borrower will consiitute a waiver of any right of actiop#errower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ‘wit:-this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given o Borrower when mailed by first class mail or when actually delivered to Borrower's
nofice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. It Lender specifies a procedure for reporting Sotrower's
change of address, then Borrower shall enly report & change of address through that specified pricelure.
There may be only one designated notice address wnder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address hy notice o Borrower. Aay notice in
conmection with this Securiry Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed hy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be sifent, but such silence shall net he construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirament; (2} words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 18,
"Interest in e Property™ means any Jegal or beneficial interest in the Property, including, but not limited
to, those beriefizial interests transferved in a bond for deed, contract for deed, installment sales contract or
escrow agreewail, the intent of which is the transfer of title by Borrower at a firture date to a purchaser.

If all or any piwi of the Property pr any Tuéerest in the Property is sold or transferred (or if Borrower
is not a natural pevson apd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consenl, Leadsr snay cequlee lmmedlate payment In full of all sums secured by this Security
Instrument. However,-tlis option shall not be exercised by Lender if snch exercise is prohibited by
Applicable Law.

If Lender exerclses this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of nat less than 37 davs from the date the notice is given in accordance with Section 15
within which Borroreor must pay ailsiras securved Dy this Secorily Insinnnent. 1T Borrawer Tails o pay
these sums prior o the expivation of thie neried, Lender may invoke any remedies permitied by this
Securily nstrugnent withoul [uriher nodice ar.ueinand en Dorrower.

19. Borrower's Right in Reinstate Aller Acceleration. If Borrower meets certaln conditions,
Borrower shall hive the right fo have onforcemaat of dhis Security lustroment discontimeed al any tine
prior to the carliest of: fa) five days before sale of fie Troperty pursuant to Section 22 of this Security
Instrument; () such ciher period as Applicable Law wiéz i specily for the termination of Borrower's right
to veinstate; or (¢} vty of o judpment enfiveing 1his Secarity Instrument. Those conditions are tha
Borrower: {a) pays Lender all sums which then would he due ander this Sceurity Instrument and the Note
as il no acceleratlon had occwered; {b) cures any default of any ofacr covenants or agreements; {c) pays all
expenses incurred in enforcing this Secority Instrument, Includiig, but 2ot limited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred Jor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () t2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secusity instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘eqvire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lected by Lender: (a)
cash; (b) money order; (cj certified check, bank check, freasurer's check or cashier's cieck, provided any
such check is drawn upan an instituiion whose deposits are insured by a federal agency,.inst>unentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement hy Borrower, this Security Irstriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Eowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with his Security [nstewnent} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the INote and this Securily Instrument and performs other morigage loan
servicing obligations under the Wote, this Security Instrument, and Applicable Law. There alse might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change which will state the name and address of the
new Lean Servicer, the address fo which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peried ~vili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunityto cure given to Borrower pursuant to Seciion 22 and the notice of acceleration given to
Borrower pirstant to Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisios of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as'toir or hazardous substanees, pollutants, or wastes by Environmental Law and the
following subsiances: ga.nlne, kerosene, ofiter flammable or toxic petroleum products, toxiv pesticides
and herbicides, voladle solvents, materlals contalning ashestos or formaldehyde, and radivactive materials;
(b} "Environmental Law'" meass faderal laws and laws of the jurlsdiction where the Property is located that
relate {0 health, safely or environmentz] protecilon; {c] "Environmental Cleanup” includes any response
action, remedial agtion, ot removakesiiza, a8 defined In Environmental Law; and (d) an "Environmental
Condition” means o condition thal censanse, conlitdbule to, o otherwlse trigger an Envirenmeniat
Cleanup.

Borrower shall net cause or permnil the poeseoes, use, disposal, storape, or release of any [lazardous
Substances, or threaten to release any Hazavdous Lubstances, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, auything affecting the Crorerty (a) that is in vielation of any Environmental
Law, (b} which cteates an Environrnental Condition, or ‘ch swhich, duc (o the presence, use, or release of
Hazardous Substance, creaies a condition that adversely afiec’s the value of the Properiy, The preceding
lwo sentences shall nol apply io the prescoce, use, or storsge on the Property of small quantities of
Hazardous Subsiances 1hal are generally recognlzed io be appiopriate-to normal residential uses and to
maintenance of the Property {lncluding, tat not limlied to, hazardous subswaces in consumer products),

Borrower shall prompily give Lender written notice of (a) any invcstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party-involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zcual” knowledge, (b} any
Environmental Condition, including but not limited to. any spilling, leaking, discha:ge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, xsc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, or is notified
by any governmental or regulatory suthority, or any privaie party, that any removal or olne: remediation
of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take a't necessary
remedial actions in aceordance with Finvirenmental Law. Nothing herein shall creaie any obligeiicn on
Lender for an Environmenial Cleanug,
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NON-UNIFORM COVENARTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenmant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrwment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on ar before the date specified in the notice, Lender at its
option_nay require immediate payomeol in full of all sums secured by this Security Instrument
without turiher demand aod may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent'del to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ioi limiled to, reasonable attorneys' fees and costs of title evidence.

23. Release. Jron payment of all sums secured by this Security Instrument, Lender shall release this
Secwrity Instrument, Botiower shall pay any recordation costs, Tender may charge Borrower a fee for
releasing this Security xnsomment, tut unly if the fee is wid (o o third parly for services rendered and the
charging of the fee is permitted wnder Applicalile Law.

24. Walver of Homestuadd - 1n accordance with Iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Zuniois homestead sxemption laws,

25. Placement of Collateral eatnction Insurancee. Unless Borrower provides Lender with evidence
of the Inswance coverage required by Beopewer’s agreement with Lender, Lender may purchase insurance
at Borrawer's expense to protect Lander's Inierists in Borrower's collateral, This insyrance may, but nesd
nol, profect Bottower's inerests, The coveaze that Lender purchases may not pay any claim that
Borrower makes or suy clahn thal % e apainit Bourrower In connectlon with the collateral. Borrower
iy later cancel any insorsoce purchased by Lender bt only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrowi'sand Lender's agreement. If Lender purchases
insurance for the collatrval, Poreower will be vesponsible 1uv (Re costs ol thal insurance, Including interest
and any other charges Lemder may imposs in connection with (e placement of (he Insurance, until the
cttective date of the cancelbztion or expivation of the insuesmee“ihe covis of the insurance may be added to
Borrower's toial cutstanding halance or obligation, The costs of the iisuranse may be more than the cosi of
insurance Borrower may be able to obiair un its owi,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securify Instrument and in any Rider executed by Borrower and recorded with it.

\ZQMVW Vil .,

Bormﬁ o -Borrower

/2 {Seal) (Seal)

-Roceower -Borrower

~ {Seal) (Seal)

-Birroer -Bokrower

........ —{Eeal) (Seal)

Borcowe -Borrower
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P

STATE OF ILLINOIS, (¥~
Sharur v 2o,
L a7 7 5 o0men,

state do hereby certify that
KATHRYN LYNN KIRSCH

County ss:

. a Notary Public in and for said county and

]

personally known 1o me to he the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the ?s and purposes therein set forth.

Giren under my hand and official seal, this day of JUNE , 2020

My Commis:icy Txpires: ft{ J"f / o
APPPPIN P

P VOFFICIAL SEAL"  §
{ roFrclaSEl ;;Z_D ’
g Notary Public, State oflnois - 4 i :y“/

My Commisgion Explra 42002
LOAN CRIGINATICH ORGEANLZLFICN; FALRWAY YNDEPFNDENT o
NMLS ID: 2289 MORTCACE CORTORATT
LOAN ORIGINAICE.: DUSTIN SCHAFS
MMLS TD: 222644

W
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EXHIBIT "A" { LEGAL DESCRIPTION

Parcel 1:

Unit Number 305 in the universify crossing lofts condominiurn, s delineated on a survey of the following described
tract of land:

Lots 21, 22, 23, 24 and 25 in Kaylor's subdivision of the East 2 chains of the North 10 chains of the southeast 1/4
of Section 20, township 39 north, range 14, gast of the Third Principal Meridian, in Cook County, lllinois;

Which survey is attached as exhibit "a" to the declaration of condominium recorded as document number
0625517077; together with its undivided parcentage interest in the common elements in Cook County lllinois.

Parcel 2:

The exclusive right to th= use of parking space P-25 as limited common elements as delineated on a survey
attached to the declaratonaforasaid recorded as document 36256517077,

Legal Description PT20-58546/69
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CONDOMINIUM RIDER

THIS CONDOMIMIUM RIDER is made this 8TH  day of JUNE . 2020,
and is Jacorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust, r Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Note to
FAIRWAY INCcFENDENT MORTGAGE CORPORATION

{the "Lender") of th. same date and covering the Property described in the Security
Instrument and lagaied =0

1610 § HALSTED ST UNIT 305, CHICAGO, ILLINOIS 60608
iProperty Address)

The Property inciuces a unit in, tcgether with an undivided interest in the common elements
of, a condominium project knowmn as:

UNIVERSITY CRGSS5IMG LOFTS CONDOMINIUM
[Mame of Condominium Project]

{the "Condominium Project"). If the owners assicistion or other entity which acts for the
Condominium Project {the "Owners Association') helds title to property for the benefit or use
of its members or sharcholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower'sinterest.

CONDOMINIUM COVENANTS. In addition to the covenants ziid agreements made in the
Security Instrument, Borrower ancd Lender further covenant and agres as follows:

A. Condominium Chligations. Borrower shall perform all of Borrovver’s obligations under
the Condominium Project's Constituent Documents. The "Constituent Decuments” are the: (i)
Declaration or any other document which creates the Condominium Project; 1, by-laws; (i)
code of requlaticns; and {iv} other equivalent documents. Borrower shall prompliv-pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ‘a/generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projec’ «which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, them: (i) Lender waives the provision in

4140500734
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (fi} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Asscciation policy.

Wiay Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovser shall give Lender prompt notice of any lapse in required property insurance
coverage proxided by the master or blanket policy,

In the evert.of a distribution of property insurance proceeds in lieu of restoration or
repair following a«os to the Property, whether to the unit or to common elements, any
proceeds payable to Burrawer are lereby assigned and shall bo paid to Lender for application
to the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabifity Insurancz. Corrower shall take such aclions as may be reasonable to
insure that the Owners Associctior-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverane to Lender,

D. Condemnation, The preceeds” ot any award or claim for damages, direct or
consequential, payable to Barrawer in cotinectian with any condemnation or other taking of all
or any part of the Property. whether of the Lnit or of the common elements, or for any
conveyance in fieu of condemnation, are heret’y assigned and shall be paid to Lender. Such
proceeds shall be applied by lLender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nof, except after notice to Lender and with
Lender's prior wiitten consent, either partition or subdivide th=-Property er consent to: (i) the
abandonment or termination of the Condominium Project, except for abandohment or
termination required by law in the case of substantial destructizpcsy fire or other casualty or
in the case of a taking by condemnation or eminent domain; {in-ary amendment to any
provision of the Constituent Documents if the provision is for the exjicss benefit of Lender;
(i) termination of professional management and assumption of self-inanagement of the
Owners Association; or (iv) any action which would have the effect of renriciing the public
liability insurance coverage maintained by the Owners Association unacceptacle toiender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris wlhien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraun F shall
become additiona! debt of Bomower secured by the Security Instrument. Unless Borrovver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

4140500734
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BY SIGNING BELOWY, Borrowver accepts and agrees to the terms and covenants contained

(Seal) {Seal)

-Borrower -Borrower

a8 (Seal) (Seal)
-Borrower -Borrower

e [Seal) . S (|

Laarwer -Borrower

Serl) L (Seal)

Borcower -Rorrower
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