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\__/’ MEF:S PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this doctiment are defined below and other words are defined in3octions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are ajso providedin. Gection 16,

(A) “Security Insttument” means this document, which is dated June 30, 2020, tr.gether with all
Riders to this document. _

(B) "Borrower” is TYLERW UTEG AND ELYSE H BLUMENTHAL, HUSBAND AND WIFE.

Borrower is the martgagor under this Security [hstrument, ‘ _
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that'is acting solely as
a nominee for Lender and Lender's siccessors and assigns. MERS is the mortgagee under this Security Instrument,

JLLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1101 _
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
(D) "Lender"is CrossCountry Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware. Lender's-address is 6850 Miller Road, Brecksville,

OH 44141

{E) "Note"” meuns ihe promissory note signed by Borrower and dated June 30,2020, The Note
states that Borrowe:! cwes Lender SEVEN HUNDRED THOUSAND AND NO/{QQ** *¥ ¥ h# 3k hak s waawdhhk s ks x
AEER R AR EERN N AT T RRRRN IR RN AR NE ***.{***ﬁk-*-*.t,l****** LR 8 DO”aTS (U'S' $700’000.00 )

plus interest. Borroweriias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2050. &

{F) "Property” means-the propety that is described below under the heading *Transfer of Rights in the Property.”

{G} “Loan" means the debt evidensed by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders"” means all Riders to this.Cecwity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicalse);

(%] Adjustable Rate Rider L1 Condaminium Rider [ Secoiid Home Rider
[1 Balloon Rider O Planned 1nit Development Rider {1 Other(s) [specify]

L] 1-4 Family Rider [] Biweekly I*2vmant Rider

L] VA Rider

(I} “Applicable Law" means ail controlling applicable federzi, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) os well as all applicable final, non-appealable judicial
opinions,

(4} "Cammunity Association Dues, Fees, and Assessments” meziis ol dues, fees, assessments and other charges
that are imposed on Borrower or the Propetty by a condominium assosiation, homeowners association or similar
organization. ' o

{K) "Electronic Funds Transfer” means-any transfer of funds, other than a transaction originated by check; draft, or
similar paper instruiment, which is initiated through an electronic terminal, telephoric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution fo debit or credit an arcount. Such term includes, but is
not limited to, point-of-sale transfers, alitomated teller machine transactions, transie s iiiitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems" means those items that are described in Section 3.

(%)) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, orpruezads paid by any
third party (other than Insurance proceeds paid under the coverages-described in Section 5) fei* /i) damage to, o
destruction of, the Property; (if) condemnation or ather taking of all or any part of the Propetty; (jii) convevance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfof condition of the Propeiiy,

(N) “"Mortgage Insurance” means insurarice protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest urder the Note, plus
(it) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Seitlernent Procedures Act (12 U.S.C. §2601 et seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage isan” even if'the
Loan does hot qualify. as a “federally related mortgage loan" under RESPA. .

(Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions.and modifications
of the Note; and {ii) the performance of Borrower's covenants and -agreements under this Secunty Instrument-and the,
Note, For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in tha County ' [Type of Recording Jurisdiction] of Cook
[Name-of Recarding Jurisdicton]: ) _
SEE LEGAL DESCRIPTION ATTAGHED HERETOQ AND MADE A PART HEREQF AS "EXHIBIT'A",
APN #: 04351230210000

which currently has the address of 1220 Fine Pt, Glenview,
{Streat] [City)
llinois 60025 {"Property Adarass™:
[Zip Code] ) '

TOGETHER WITH ali the improvements now or hereiiter erected onthe property, and all easements, appurtenances,
and fixlures now or hereafter 2 part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to ini this Security-Inztzument as the *Property.” Borrower understands and
agrees that MERS holds only légal title to the interests granted Ly 2arrower In this Security Instrument, but, If necessary
1o comply with law or custom, MERS (as nominee for Lender and-Lexider's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rigiitia foreclose: and sell the Property; and to'take
any action required of Lender including, but not-fimited fg, releasmg ana'canzeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is tinencumbered, Sxept for encumbrances of record,
Borrower warrants -and will defend generally the title to the Property against all clairis zind demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uritorm covenants with
limited variations by jurisdiction to conistitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Prmc;pal frterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of,.and interest on, the debt evidenced by the Note and any prepayment charges and laie charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Nole and this Security Instrument shall be made‘in LLS. currency. However, if any check or other instrument received
by Lender as payment under the Note-or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the.Note and this Security Instrument be made in-0ne ormare of the following
forms; as selected by Lender: (a} cash; (b) money order; (¢} certified chieck, bank check, ireasurer's check or cashier's
check provided any such cheek is-drawn upon an institution whose deposnts are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Trahsfer.

Payments are-dasmed received by Lender when received at the locaticn designated in the Nofe or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or pattial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rightso refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenits at the fime stch payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held siich unapplied funds until Borroiwer makes
payment to bring the Loan current, If Borrower does nat do so within a reasonable period of time, Lender shall either
apply such funds or refurn them to Borrower. If not applied earlier, such funds will be applied to the outStanding-principaiE
balance under the Nole immediately prior to foreclosiire, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured By this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise dascribed inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note; (b} principal
due under the Neje: (22) amaunts due under Section 3. Such payments shall be applied to.each Periodic Payment in the
order in which it bécazie due. Any remaining-amounts shall be applied first to late charges, second to any other amounts
due under this Secrity Irstrumient, and then to reduce the principal balance of the Nete,

If Lender receives a piav nent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, (he payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstendi’p, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if,-and to the-ext ont that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full paymsiit of ane or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shali b2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraice pracezds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changa the amount, of the Periodic Payments. '

3. Funds for Escrow Items. Borrower shal. pmv to Lender on the- day Periodic Payments are due under the Note,
tntil the Note is paid in full, a sum (the "Funds ) to povide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Secuity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any;c) i remiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if ary. Lr any sums payabie by Borrower to Lender in lieu of
the payment of Mortgage Insurance | premiums in accordance with #ie provisions of Section 10, These item's are called
"Escrow Items.” At origination or at any time during the term of the Loma i.endermay require that Community Association
Dues, Fees, and Assessments; if any, be escrowed by Borrower, and siich dues, fees and assessments shall be-an
Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amiounts to be pafd under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender walves. Borrower’'s otfigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Funus for.uny or all Escrow ltems at any time.
Any suchwaiver may only be in writing. In the event of such: waiver, Borrower shall pzy o rectly, whenand where payable,
the amounts due for any Escrow Items for which payment of Fiinds has beenwaived by Leader and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to-make such payments and to provide receipts shall for all purposes be deemed to be a covenant and

-agreement contained in this Security Instrument, as-the phrase “covenant and agreement™ is Gsad in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pav te-amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrows. shall'then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to ariy o alt Escrow
tems: at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrowei #i3all pay to
Lender ali Funds, and'in such amounts, that aré then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can fequire under RESPA. Lendér
shall estimate the amiount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depos;ts are insured by a federal agency, instrumentality; or entity
{including Lender, if Lenderis an institution whose deposits;are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems. no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and .applying the Funds; annually analyzing the escrow account, or venfylng the Escrow Items,
unless Lender pays Borrower interest on the Funds aid Applicable Law peimits Lender to make suchi a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any. interest or earrings-on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

! If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower foi the
excess funds in accordarnce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFA, Lender’
shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary fo make up the
shertage in ‘accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amouint necessary to make up the deficiency in accordance with RESPA, but'in no more than 12 monthly.

aymeiits,

P Upan payment in full of all sums secured by this Security Instrument, Lender.shall promptly refund to Borrower any
Funds held by Lendar, _ , .

4. Charges; \iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabls to the
Property which can (ttz.p priority over this Security [nstrument, leasehold payrents or ground rents on the Property;
if any; and Community Assr ciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Borrower shall pay them in the: manner provided in Section 3.

Botrower shall promotly diseiiarge any fien which has priority over this Seclirity Instrument unless Borrower: (a)
agrees in writing to the payment o’ the obligation secured by the lier in a manner acceptable to Lender, but only so long
as Borrower is performing such agreennt; (b) contests the lien in good faith by, or defends against enforcemient of the
lien'in, legal proceedings which in Lenuer's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untif suck preceedings-are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaing the:lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can aitai:; nriority over this:Security Instrument, Lender may give Borrower.a
nolice identifying the fien. Within 10 days of the dal= nwhich that nofice i$ given, Borower shall satisfy the lien ortake
one ormore-of the actions sef forth above in this Secucn 4. _

Lender may require Borrower to pay a one-time charge for & real estate tax-verification and/or reporting service used
by Lender in connection with this Loan. _

5. Property Insurance. Borrower shall keep the improve:e:its now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extérded coverags,” and any ather hazards including,
but not fimited to, earthquakes and floads, for which Lender requiresinsarance. This insurance shall be maintaingd in
the amounts (including deductible levels} and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurznce, carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choics, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan; cithir: (2) a one-time charge for flood
zone -determination, certification and tracking services: or {b) a one-time charge for fiood zone determination and
certification services and subsequent charges each time remappings or similar changés océur which reasonably might
affect such determination or certification. Borrower shall also be respansible for the paymien: of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone Jetermination resulting
fromran objection by Borrower.,

If Borrower fails to maintain any of the coverages described above;, Lender may obtain insurerics coverage, af:
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular typé or amaount of
Coverage: Therafore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowr:r's equiity in
the Propetty, or the contents of the Property, against any risk, hazard or liability and might provide areater or lesser
coverage than was previously in effect. Borrower acknowledges. that the cost of the insurance coverage so oblained
might significantly exceed the: cost of insurance that Borrower colld have obtained. Any amounts disbursed by Lender
under this Section 5 shafl become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest af the Note rate from the date of disbursement and shall be payable, with. such interest, upon noticé from
Lender to Borrower requiesting payment. '

All insurance policies required by Lender and renewals ‘of such policies shall be subject to Lender's Tight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional Joss payee. Lender shall have the right to hold the policies and repewal certificates. If Lender requires,
Barrower shall promptly give fo Lender afl receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise fequired by Lender, for damage to, or destruction of, the Praperty, such policy shall
Include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss.if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of

‘the Property, if the réstoration or repair is ecanomically feasible and Lender's securily is not lessened, During stich repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an dpportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law
requires iriterest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds: Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pros.eeds and shall be the sole obligation of Borrower. If the restoration or repair-is not economically
feasible or Lender's security would be lessened, the:insurance proceeds shall be applied to the sums: secured by this
Security Instrument, viheiher or not then due, with the excess, if any, paid to Borrawer. Such insurance proceeds shall
be applied in the order riovided for in-Section 2. _ ' _

If Borrower abandons tlie Froperty, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borfower does not resraond within 30 days to a notice from Lender-that the insurance carriet has offered to
settle a claim, then Lender may neantiate and settle the claim, The 30-day period will begin when the notice is given.
in either event, or if Lerider acquires the Property under Section 22 or otherwise, Borfower hereby assigns to Lender
{a) Borrower's rights to.any insurafice. procsads In-an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other ot BorGwer's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies ravering the Property, insofar as such rights afe applicable to the
coverage of the Property; Lender may use the \nsurance proceeds either to repair or restore the Property or fo pay
amounis unpaid under the Note or this Security Insirurasit, whether or not then due. _ _ ,

6. Occupancy: Borrower shall occupy, establishi, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and saall sontinue to accupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, wilzss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurisiances exist which ‘dre bayond Borrower's contro).

7. Preservation, Maintenance and Protection of the Propervy, fznections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste.on ine Property, Whether or not Borrower is residing
in the Property, Borrower shall mairifain the Property in orderto prevent the Prorzity from deteriorating or decreasing in value
due to its condition. Unless itis determined pursuant to'Section 5 that repafr or restoration is not economically feasible,
Borrower shali promptly repair the Property if damaged to avoid further deteric/ation or damage. If insurdrice or
condemnation proceeds are paid in connection with damage to, or the taking of, the Frope rty, Borower shall be responsible
for repatring or restoring the Property only if Lender has released proceeds for such purpos<s, "ender may disburse proceeds
for the repairs and restoration in-a single payment or in a series of progress payments a: tha work is completed. 1f the
instirance or condemnation proceeds are not sufficient to repair or restore the Property; Borrower 1. iiot refieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properly. f it nasiessonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time. of
or prior ta such an interior inspection specifying such reasonable cause. '

8. Borrawer's Loan Application. Borrower shall be'in default if, during the Loan application process, Nofrower
orany persons or entities acting at the direction of Borrower or with Bofrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statementsto Lender (of failed to provide Lendérwith material information)
in connection with the Loan. Material representations include, but are not lirmited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security nstrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this:Secuirity Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights urder this Security Instrument (such as a
proceeding in.bankruptey, probate, for coridemnation or forfeitiste, for enforcement of a lien which may attain priority
over this Security Instrument ortd enforce laws orregulations), or (c¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest iri the Property and rights under

ILLENOIS - Singte Family - Fannle Mae/Fraddie Mac.UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 6 of 12. ILEDEOL 0315
' ILEDEDL (CLS)

A 0D6/26/2020 02:55 PM PST




2024762042 Page: 8 of 19

UNOFFICIAL COPY

LOAN #: 30242005871736
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions.can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this-Security Instrument; (b) appearing in-court; and {c) paying reasonable atforneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a barikruptey proceeding.
Securing the Property includes, but is ot limited to, entering the Propeily to make repairs, change locks, repiace or
board up deors and windows, drain water from pipes, eliminate building or cther code violations or dangerous.
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does nat
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ho liability for not taking
any or all actions authorized under this Section’'s. _

Any amounts disbursed by Lender under this Seclion 9-shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date. of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security ins'rument is on-a leasehold, Borrower shall comply with allthe provisions of the lease. Borrower shall
not surrender the leas<iold estate and interests hirein conveyed or terminate or cancel the-ground lease, Borrower shall
not, without the express-viritten consent'of Lender, alter or amend the grotind lease. If Barrower acquires fee fitle ta the
Property, the leasehold ard I'ie fee lille shall not merge tinless Lender agrees to the merger in writing.

10. Mortgage Insuranc. i Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to riiaiviain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases, t= be available from the mortgage insurer that previously-provided such instrance
and Borrower was required to make sepcrately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums reguirar 1o obtain coverage substantially equivalent to the Marigage Insurance
previouslyin effect, at-a cost substantially equivalent to the cost to Botrower of the'Mortgage Insurance previously in
effect, from an alterate mortgage insuer selucted by Lender. If substantially equivalent Marigage Insurance covérage
is not available, Borrower shall continue to pay to Lanc er the amount of the separately designated payments that were due
when the insurance coverage ceased to be i effect. Lindfwill accept, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Such loss részive shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required {o pay Borrower any interest or eamings on such loss
reserve. Lender can no longer requite loss reserve paymenic.if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is-obtained, and
Lender requires.separately designated payments toward the premiuras for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower/wus required to make separately designated.
payments.toward the premiums for Mortgage Insurance, Borrower shzil pay the premiuris requ‘ired‘ to maintain
Martgage Insurance in effect, or to provide a non-refundable loss. reserve, unii L.ender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between. Borrower avd Lerder providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Purower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi sertain losses it may incur if
Borrower does not repay the Loari as agreed. Borrower is not a party to the Mortgage Insural'es.

Mortgage insurers evaluate their total risk on all such insurance:in force from time o tme, and may enter into
agreements with other parfies that share or madify their risk, or reduce losses. These agreements ar= on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments; These
agreements may require the mertgage insurer to make payments using any source of funds that the morigdge insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any ptirchaser of the Note, another insurer, any reinsurer, any other enfity, or
any affiliate of any of the foregaing, may receive (directly or indirectly) amounits that derive from (ormight be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, i exchange for sharing or modifying the moftgage insurer’s
risk, or reducing losses. If such agreemént provides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the instirer, the arrarigément is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms. of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insuranée, and they will not entitle Borrower to any refund.

(b) Any such agreements. will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or afiy other law. These rights may include the right to
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receive centain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiumis that were
unearned at the time of such cancellation or termination. 4

11, Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration: period,
Lendershall have theright to hold such Miscellaneous Proceeds until Lender has had an oppaitunity to inspect such Property
to ensure the work has been completed to Lender’s salisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay- for the repairs and restoration in a sirigle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is miade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repicis ot economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the sums secured by this Security Instrument, whetheror not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proce ads shall be applied in the order provided for in Section 2. '

ini the evant of atotal takir g, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
'to the sums secured by this Gecurity Instrument, whether or nat then due, with the excess, if any, paid to Borrower,

Inthe event of a partial taking, d_struction, orloss in value of the Property in which the fair market value of tiie Praperty
immediately before the. partiat takina_destruction, or loss in value is equal to or greater than the amount of the suims
secured by ihis Security Instrument immzdiately before the pattial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th sums securéd by this' Security Instrument shall be reduced by the amount
of the Miscellaneatis Proceeds multiplied by the iellowing fraction: (a) the total amount of the sums secured immedjately
before the parlial taking, destrction, or loss i vaite divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in velue. Any balance shall be paid to Borrower,

Irvthe event of a partial taking, destruction, orlossin. a'ie of the Property in which the faif market value of the Property
immediately before the partial taking, destruction, i 0ss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or loss it value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneotis Proceeds shall be applied to the sims secured by this Secuirity Instrument whether or ot
the sums-are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lenzierto Borrower that the Oppbsing Party {as defined
in the next-sentence} offers to make an award to settle a claim for damage<. Borrower fails to respond to Lender within
-30 days sfter the date.the natice is given, Lender is authorized to collect arid apply the Miscellangous Proceeds sither-
to restoration or repair of the Property or to the sums secured by this. Securit; mistrument, whether or not then dus.
‘Opposing Parly” means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard.to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or preceeding, whether civil or criminal, fs bugini that, in Lender’s judgrment,
could result in forfeiture of the. Property or other material impairment of Lender's interest i thé Property or rights. under
this Security Instrument. Borrower can cure such a default and, if acceleration has. occurred, Jainstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's jutgment, precludes
forfeiture-of the Property or other material impairment of Lender's interest in the Property or rights 11dar this Security
Instrument. The proceeds of any award or clalm for damages that are attributable to theimpaiment ¢l Lznder's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied i 1ie order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amortization of the sums secured by this: Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate fo release the liability of Borrower or any Successors in Interest of
Bormower. Lender shall not be required to commence proceedirigs against any Successor in Interest of Bomower or to
refuse to extend lime for payment or otherwise: modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borroiver. Ariy forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments. from third
persons, entifies or Successors in Interest of Borrower or in'amounts less than the amount then due, shall not be a waiver
of or'preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors-and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this- Security. Instrument only to- mortgage,
grant and convey the co-signer's inferest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by 1his Securily [nstrument; and {(c) agrees that Lender and any cther-Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjest to the provisions of Secfion 18, any Successor in interest of Bomower who assumes Borrower's obligations
urder this Security Insfrument in writing, and is approved by Lender,-shall obtain all of Barrower's rights and benefils
under this Security Instrument. Borrower shall not be released froriy Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the stccessors and assigns 6f Lender,

14. Loan Clarras. Lender may charge Borrower fees for services. performed in-connection with Borrower's default,
for the purpose of pioiecting Lender's interest.in the Property and rights under this Sectirity Instrument, including, but
notlimited to, attarneys’ fass, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Ins.irument to charge a specific fee to Bofrower shall not be constrted as a prohibition on the
charging of such fee. Lender may not charge fees that are éxpressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a law weich sets maximum loan charges, and that faw is finally interpreted so that the interest
or ather loan charges collected or to ke sollected in connection with the Loan exceed the permitted limits, then: (a)
any such Joan charge shall be reduced oy ihe amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower wiuci: exceeded pemnitted limits will be refunded to Borrower. Lender may
choose fo make:this refund by reducirig the princinal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wili bz freated as a partial prepayment without-any prepayment charge
(whether or not a prepayment-charge is provided fer vader the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wili constitute -a waiver of anv right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in conaaction with this Security Instrurnent mst be in writing.
Any notice to. Borrawer in connection'with this Security Instrumenc r-:hai! be deemed to have been given to Barrower
when mailed by first class mail or whén' actually delivéred to Borraiwr’s notice address if sent by other means, Notice
to any one Borrower shall constifute notice'to all Borrowers unless Auplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borower has desisnated a substitute riotice address by riotice
to Lender. Borrower shall premptly notify Lender of Borrower's change of adc'ies:. If Lender specifies.a procedure for
reporting Borrawer's change of address, then Borrower shall only report a chancé of address through that specified
procedure. There may be only one designated notice address under this Secur’(; 'nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mafling it by first class mail fo Lenders address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectiol with this- Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Ifiany notice required by this
Security Instrument is-also requiréd tinder Applicable Law, the Applicable Law requirement will szlsty the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This-Security Instrument shail be goivermied by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained A this Security
Instrument are subject to any requirements-and limitations of Applicable Law. Applicable Law might explicii animplicitly
allow the parties to agree by-contract or it might be silent, but such silence shall not be construed as a prohibiion against
agreement by contract, In the event that any provision or clause.of this Security Instrument or the Note conflicts with
Applicable Law, such conlict shall not affect other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words.of the masculine gender shall mean and include corresponding neuter
words orwords of the feminine gender; (b) words in the singular shall. mean and include the plural and vice versa; and
(c) the:word "may” gives sole discretion without any obligation to take-any action.

17. Borrower’s Copy. Borrower shall be given one-copy of the Note and of this Security Instrument. _

18. Transfer of the Property or a Beneficial Intérest in Borrower. As uséd in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agréement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is. sold or fransferred {or if Borrower is net a natural
persan-and a beneficial interest in Borrower is 'sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer: notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borroiver
must pay all sums ‘secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstdte After Acceleration. [f Borrower meels certain conditions, Borrower shall have
the right to have mforzement of this Security Instrument discontinued at any time prior ta the edrliest of; (a} five days
before sale.of the Prozsity pursuant to Section 22 of this Security Instrument; {b) stch other period as Applicable Law
might specify for the tarmination of Borrower's right fo reinstate; or (c} entry of a judgment enforcing this Security
Insfrument. Those conditizins are that Bormower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if w0 aceeleration had occurred; (b} cures any default of any other covenants or agreements;
(¢} pays all expenses incurred i erorcing this Security Instrument, including, but nof limited to, reasonable attorpeys’
fees, propetty inspection and vallat'onfees, and other fees ingutred for the-plrpdse of protecting Lender's interest in
the Property and rights under this'b‘ecur", Instrument; and (d} takes such-action as Lender may reasonably require to
assure that Lender's interest in the Properly and rights under this Security Instrument, and Borrower's obfigation to.pay
the sums secured by this Security Instrument, ¢}l continue unchanged uriless as otherwise provided under Applicable
Law. Lendar may require that Borrower pay such reinstatement sums and expensés in one or more of the following farms,
as selected by Lender: (a} cash; (b) money order; (¢} certified check, bank-check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutio wacse deposits are insured by-a federal agency, mstrumentahty
or entity; or (d} Electronic Funds Trarisfer,-Upeon reinstaizment by Borrower, this Security. Instrument and obligations
secured hereby shall remain fully effective as if no acceleration yad otcurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note.
(together with this Security Instrument) can be sold one or more times without prior notice to.Borrower, A sale miight
result in‘a change in the entity (known as the “Loan Servicer”) that caiters Periodic Payments due under the Note and
this Security Instrument -and performs other mortgage loan servicing Jh"QBtIOﬂS under the Note, this Security
Instrument, and Applfcable Law. There also might be one or more changes of thz | oan Servicer unrelated to-a sale of
the Note. ff there is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeate should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. Ifthe Note's zold and thereafter the Loan
is'serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan senicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are 1.0} assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joineéd to any judicial action (as either ap individual jitigant
or the metber of a class) that arises from the other party's actions pursuant fo this Security Instrumzat or that dlleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument;, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements i Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after thie giving of such-notice to
take corrective action. If Applicable Law provides a time period which must elapse before certzin action can be taken,
that time period- will be deemed to be reasonable for purposes of this paragraph. The rotice of acceleration and
opportunity to cure given to Borrower pursuant to Section22 and the notice of accelération given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action provisions: of this Section
20.

21. Hazardous Substarices. As used in this Section 21: (a) “Hazardous Substances™are those substances defined
as toxic o hazardous substances, pollutants, or wasles by Environmental Law and the followmg substances: gasoline,
kerosene, other flammabie or toxlc petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law” means federal laws and laws.
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of the jurisdiction wherethe Property is located that relate to health, safely or environmental protection; ()
“Environmental Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, -or-otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ortelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the. Property. The preceding two sentences shall not apply 1o. the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recegnized to be
appropriate ta normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in-conszmer products).

Borrower shali promptly givé Lender written notice of (a) any investigation, claim, demand, lawsuit or other-action
by any governmentai or.regulatory agency or private pary involving the Property and any Hazardous Sitbstance or
Environmental Law of ‘which Borrower has actual knéwiedge, (b) any Environmental Cohdition, including but not limited
to, any spilling, leaking, dis: hqrge release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, usa g/ release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by eny governmental or regulatory authority, of any private party, that any removal or
other remediation of any Hazardov's-Substance affecting the Property js necessary, Borfower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘22, Acceleration; Remedies. Lender shall givesotice to Borrower prior to acceleration following Borrower's
breach.of any covenant or agreement in this Securiivinstrument.{but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The natice shail specify: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 days from the 1ate the hotice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on oi lsefore the date specified in the notice may result in
acceleration of the sum's secured by this Security Instrumeni; foreciosure by judicial proceeding and sale of the
Property Thenotice shall further inform Borrower of the right to reinistate after accéleration and the rightto assert
inthe-foreclosure prnceedmg the non-existence of a default or ary Over defense of Borrower to-acceleration
and foreclosure. If the default is not cured on or before the date specif:zd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instruivent without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender sha!! bé erititfed to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nociimaited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lend sr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Secturity
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofthe iee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Illinais law, the Borrower hereby releases and waives 2! rights under
‘and by virtte of the lllincis homestead exemption laws.

5. Placement of Collatera} Protection Insurance. Unless Borrower provides Lender with evigenci of the
insurance coverage required by Barrower" s agreement with Lender; Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may- not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendef’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender.may impose in connection with the placement of the insurance, untll
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mofe than the cost of insurance
Barrower may be able.to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in-this Security
Instrument and in any Rider executed by B wer and recordecf

*/ Ve

TYLERW UTEG [~/ DATE
i 3
{ PN L e T
6 ;; o f _{ iﬁ;/f}i‘f; Ule (seal)
ELYSE H BLUMENTHAL 1 DATE
State of ILLINOIS
-County of COOK
This instiument was acknowledgzd before me on \:,\?\? J {date} by TYLER
W UTEG AND ELYSE H BLUMENTHAL fn2ine of personis) *~ ™ ;
0
Signatiive of Notary Public
"'%% P et S
Lender: CrossCountry Mortgage, LLC ig Mg@}ﬁf g; EJ
NMLS ID: 3029 : , %
Loan Originator: Jerrold fan Paimer BOMNE &
NMLS ID: 223815 ?ﬁmﬁfﬁ:"
I

M}ﬁrq@aﬂw* LG P
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Order No.:  20ST01581NB

For APN/Parcel ID{s): 04-35-123-021-0000

Lot 1 in Wyatt und Coon's Resubdivision No. 2, being a Resubdivision of Lot 1 in Wyatt and Coon's
Oakwood Knelis Linit No. 1, being.a Subdivision of parts of Lots 4 and 5 in Hattendorfs' Subdivision of
part of Lot 1 in Assessor's Division of Section 35, Township 42 North, Range 12, East of the Third
Principal Meridiar, in'Cnok County, lliingis.
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IE_IXEDIADJUSTABLE RATE RIDER
(One-YearTreasury Index — Rate Caps)

THIS FIXEL/ADJUSTABLE RATE RIDER is made this 30th day of
June, 2020, and is incorporated Into and shall be deemed o amend and
supplement the Mcrigage, Deed of Trust, or Security Deed (the “Security Instru-
ment’} of the same date given by the undersighed (*Borrower” fo secure Borrower's
Fixed/Adjustable Rate Nots fliie "Note”) to CrossCouintry Mortgage, LLC, a
Limited Liability Company

(“Lender”} of the same date and covering the property described in the Security
Instrument and located at: 1225 Pine Pt, Gieaview, IL 60025.

THE NOTE PROVIDES FOR A CHANGE IN‘BUORROWER'S FIXED INTER-
EST RATE TO.AN ADJUSTABLE INTEREST RATZ. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMU1 RATES BORROWER

MUST PAY. "

ADDITIONAL COVENANTS. In addition to the covenants and ayjrecments made in
the: Security Instrument, Borrower and Lender further covenant and agrze as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.250 %. The MNeie alsa
provides for a change in the initial fixed rate to an adjustable interest rate, as fatlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of July, 2030, and the adjustable interest rate [ will pay may
change. on that ddy every 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-

able interest rate could change, Is called a “Change Date”
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Beginning with the first Change Date, my adjustable interest rate will be based on
an Indzy that is calculated and provided to the general public by an administrator {the
“Administraior”). The “index” is the weekly average yield on United States Treasury
securities zdiusted to a constant maturity of one year, as made available by the Board
of Governors(of the Fedaral Reserve System. The most recent Index value available
as of the date 45 davs before each Change Date is called the “Current Index,” provided
that if the Current lndzx is less than zero, thenthe Current Index will be deemed to be
zero for purposes oi-calsulating my interest rate.

If the Index is no longar available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOQUKT!HS percentage poinis { 2.750 % }
(the *Margin’) to the Current Index.(The-Margin may change if the Index is replaced
by the Note Halder in accordance wiln Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of
one percentage paint (0.125%). Subject to theimits stated in Section 4(D) below, this
rounded amount will be my new interest rate unii! the next Change Date. '

The Note Holder will then determine the amourit.of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full o the Maturity Date at-my new interest rate in-substantially equal payments. The'
result of this calculation will be the new amount of my moriiiy payment, -

(D) Limits on Interest Rate Changes , _

The interest rate | am required to pay at the first Chiange Daiewill not be greater than
8.250 %  orlessthan 2.750 %. Thereafter, my adjustableirierast rate will never
be increased or decreased on any single Change Date by more thien

_ _ percentage points { 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months: My Interest rate will
never be greater than 8.250 % or less than 2.750 %.

(E) Effective Date of Changes: .

My new interest rate will become effective on each Change Date. | will pay e
amount of my new monthly payment beginning onthe first monthly payment date arier
the Change Date untit the amount of my monthly payment changes again.

(F) Notice of Changes'

The Note Holder will deliver or mailto me a notice of any changes in my initial fixed
interest rate to an adjustable interest raté and of any changes in my adjustable inferest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title

(B) The Index ~
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and telephone number of a person who will answer any question | may have regarding
the notice
(G) Rerlacement Index and Replacement Margin
‘The Indéx is deemed to be no longer available and will be replaced if any of the
folfowing everys (each, a "Replacement Event”) oceur: (i) the Administrator has per-
manently or indelinitely stopped providing thé Index to thé general public; or (i) the
Administrator or iz regulator issues an official public statement that the Index is no
longer reliable or representative.
If a Replacemenit Evant occurs, the Note Holder will select a new index (the "Replace-
ment Index"}-and may alsoselect a new margin {the “Replacement Margin”), as follows:
(1) If a replacement index fias been selected or recommended for use in consumer
products, including resideiiial adjustable-rate morigages, by the Board of Gow-
ernors of the Federal Reaerve System, the Federal Reserve Bank of New York;
or a committee endorsed or'cenvened by the Board of Governors of the Federal
Reserve System or the Federal Reasive Bank of New York atihe time of a Replace-
~ment Event, the Note Holder wilt select that index as the Replacement Index.
(2) If a replacement index has not beenseizcted or.recommended for use in con-
sumer products under Section (G){1)-af the time of a Replacement Event, the
Note Holder will make a reasonable, geridith effort to select a Replacement
Index and a Replacement Margin that, wirsn-added together, the Note Holder
reasonably expects will minimize any change i1 t9e cost of the loan, faking into
account the historical performance of the Inday and the Replacement Index.
The Replacement Index and Replacement Margin, it any, will be operative imme-
diately upon a Replacement Event and will be used to-determina my interest rate and
monthly payments on Change Dates that are more than 45 duvs after a Replacement
Event. The Index and Margin could be replaced more than once-ouring the term of my
Note, but only if ariother Replacement Event occurs. After a Replazeraent Event, all
references to the “[ndex” and *“Margin” will be deemed to be references a the “Replace-
ment Index" and “Replacement Margin.'
The Note Holder will also give me notice of my Replacement Index and F.eplicament
Margin, if any, and such other information required by &applicable law and reguiation.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWFE
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows: ,
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or ascrow
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agreement, the intent of which is the transfer of title by Borrowar at a future date
{o a purchaser. _

I al or any part of the Property or any Interest in the Propenrty is sold or
transferied (or if Borrower is not a natural person and a benheficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may requirz inimediate payment in full of all sums secured by this Security Instru-
ment. Howev:r, this option shall net be exercised by Lender if such exercise is
prohibited by Applrzable Law.

If Lender exercises this option, Lender shail give Borrower notice of accelera-
tion. The notice shall pravide a period of not less than 30 days from the date the
nctice is given in accordarice with Section 15 within which Borrower must pay
all sums secured by this Secuity Instrument. If Borrower fails to pay these sums
prior to the expiration of this neriod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's inifial fixed interzst rate changes to an adjustable interest rate
under the terms stated in Section A above, liniiorm Govenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to ba in-effect, and the provisions
of Uniform Covenant 18 of the Security Instrumen.shall be amended to read as follows:

Transfer of the Property or a Beneficial Iiterest. in Borrower. As used in
this: Section 18, “Interest in the Property” means zny legal or beneficial interest
in the Property, including, but not limited to, those barieficial interests transferred
in a bond for deed, contract for deed, installment sajes corivact or escrow agree-
ment, the intent of which is the transfer of title by Borrower a1 a.future date to a
purchaser, A

If all or any part of the Property or any Interest in the Property i='sold or trans-
ferred (or if Borroweris not a natural person and a beneficial interestin Borrower
is sold or transferred) without Lendet’s prior written consent, Lender inay require
immediate payment in full of all sums secured by this Security Instrumeri; How-
ever, this option shall not be exercised by Lender if such exetcise is prohibitad
by Applicable Law. Lender also shall not exercise this option if: (a) Borrowar
causes fo-be submitted to Lender information required by Lender to evaluziz
the intended transferee as if a new loan were being made 1o the transferee; and
(b} Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and ihat the risk of a breach of any covenant or agreement
in this. Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loah assumption, Lender also may
require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the iransferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Boriowsr in writing.

If Lsinder exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 7u 'Jays from the date the notice is given in accordance with Section 15
within which/2¢rrower must pay all sums secured by this Security Instrument.
If Borrower falis to'pay these sums prior to the expiration of this period, Lender
may invoke any rernsdies permitted by this Security Instrument without further
notice or demanda on Rorrower.

BY SIGNING BELOW} Borrawer accepts and agrees to the terms and covenants
contained in this Fix justahle F{ate lder

JW f,/; . fﬁ”/ ?f»’ /<) (Seal)

TYLERW UTE f e *’ / DATE
f\i - /g Q:/ /M‘*” lw/(/ @;Xw !’ ok {Seal)

7/ ] DATE

ELYSE HéBLUMENTHAE ' ' {
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