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This Mortgage winpared by:
Charce 2strack for Verve a Credit Union
Verve, a Crecit Union
525 W Rooscvelr d
Chicago, IL 60007

MORTGAGE

MAXIMUM LIEN. At no time shai.the.orincipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the cecuurity of the Morigage, exceed the Credit Limit of $50,000.00.

THIS MORTGAGE dated July 2, 2020, is mas's-and executed between Louis R. Brandt, Individually, whose
address is 2222 N. Monticello Ave., Chicago, IL 60F47 (referred to below as "Grantor™) and Verve, a Gredit
Union, whose address is 525 W Roosevelt Rd, Chiczgo, IL 60607 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, G/ant)r. mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following riesr:ibed real property, together with ali existing or
subsequently erected or affixed buildings, improvemsnts &1d Titures; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch righis, (including stock in utililies with ditch or
irrigation rights); and all other rights, rayalties, and profits relainr, 1= the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real-"eoparty™ located in Cook County,
State of Ninois:

The West 30 feet of the East 149 feet 6 inches of Lois 7 and 8 {axcept tirnwrth 10 feet of Said Lot 7)in
Block 10 in Cushing's Subdivision of the West 50 acres of the North 120 avres 4F the Northeast Quarter of
Soction 27, Township 40 North, Range 13, East of the Third Principal Meridian, ir'Cnok County, lliinois.

The Real Property or its address is commonly known as 4250 W. George St., Chicago, (L) 60641. The Real
Preperty tax identification number is 13-27-218-019-0000.

CROSS-COLLATERALIZATION. |n addition to the Note, this Morigage secures all obligetions, ~ebis and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or moare of ther, 25 well as
all claims by Lender against Borrower and Grantor or any ons or more of them, whether now exsting or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or othenwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidat:u.or
unliquidated, whether Barrower ar Granlar ray be liable individualfy or jointly with others, whether ohllgated as
guarantor, surely, accommodation party or otherwise, and whether recavery upon such amounts may be or
hareafter may hecome barred by any statute of limitations, and whather the obligation to rapay such amounts
may be or hereafler may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Mertgage secures the Indebtedness including, without limitation, a
revelving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20} years from the date of this Mortgage to the same extent as if such future advance were made as
of the date of the execution of this Mortgage. The revoiving fine of credit obligates Lender to make advances
to Borrower so long as Borrower complies with alf the terms of the Note and Related Documents.

Grantor presently assigns to Lender all of Granter's right, title, and interest In and to al present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interast in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANGCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

Knight-Bany File #__ 11 3BOR ]
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencemant or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morlgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (¢} the provisions of this Mortgage do not conflict
with, ar result in a default under any agreement or ather instrument binding upon Grantor and do not resultin a
violation of any law, regulation, court decree cr order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
conditizn; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT /\nD) PERFORMANCE. Except as otherwise provided in this Mortgage, Borrawer and Grantor shall
pay to Lenda? il Indebtedress secured by this Moitgage as it becomes due, and Borrower and Grantor shall
strictly perforr. 2% Rarrower's and Grantor's obligations under this Mortgage.

POSSESSION AN WAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession apy vse of the Property shall be governed by the following provisions; o

Possession and Use: Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Propet’y; [2). use, operate or manage the Property; and {(3) collect the Rents from the

Property.

Duty to Maintain, Grantor shal maintain the Properly in tenantable condition and promptly perform all
repairs, replacements, and maintenanse necessary to preserve its valua,

Compliance With Environmental Laws. /Srentor represents and warrants to Lender that; (1) During the
period of Grantor's ownership of the Prepeny. there has been na use, generation, manufaciure, storage,
freatment, disposal, release or threatened re ease_of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has nj knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowleaged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatrnent, disposal, release or
threatened release of any Hazardous Substance on, undr, «bout or from the Property by any prior ownars
or occupants of the Property, or (c) any actual or threatensd Iiligation or claims of any kind by any person
relating to such matters; and (3) Except as previously disziored to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or Sther authorizad user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hezdrilous Substance an, under, about
or from the Properly; and (b) any such activity shall be conduclad in sompliance with all applicable
federal, state, and local laws, regulations and ordinances, including witliost, limitation all Environmenital
Laws. Granter authorizes Lender and its agents to enter upon the Properly 1 make such inspections and
tests, at Grantor's expense, as Londer may deem appropriate to determine coriipiiznge of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be'for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lendar to Grantor or to any
other person. The representations and warranties contained herein are based on Granior'sdus diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and \raives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable Tor Gigarup-ar other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender zgeinst any
and all claims, losses, liabiliies, damages, penalties, and expenses which Lender may directly o indirzctly
sustain or suffer resulting fram a breach of this section of the Mortgage or as a conseguence of any/use,
generation, manufacturs, storage, disposal, release or threatened release ocourring prior to Granitor's
ownership or interest in the Property, whether cr nol the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and recanveyance of the lien of this Mortgage
and shall not be affected by Lender's acguisition of any interest in the Property, whether by forediosure or
otherwise.

Without atherwise limiting Grantar's covenants as provided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of sand, gravel or topscil, or engage in baomow pit
operations, or use or permit the use of the Property as a land fill ar dump, or stere, burn ar bury or permit
the storage, buming or burying of any material or product which may result in contamination of the
Property or the groundwater or which may require the issuance of a permit by the Environmental Protection
Agency or any slate or local government agency governing the issuance of hazardous or toxic waste
permits, or request or permit a change in zoning or land use classification, or cut or remove or suffer the
cutting or removal of any trees or timber from the Property.

At its sole cost and expenss, Grantor shall comply with and shall cause all cccupants of the Property to
comply with all Environmental Laws with respect o the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling
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of Hazardous Substances, and pay immediately when dus the cost of removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be instafled in or on the Property, frisble ashestos or any substance
containing ashestos and deemed hazardous by federal, state or local laws, rules, regulations or orders
respecting such material. Grantor shail further not Install er permit the instaflation of any machinery,
equipment or fixtures containing pelychlorinated biphenyls {(PCBs) on of in the Property. With respect to
any such material or materials currently present in or on the Property, Grantor shall promptly comply with
all applicable Environmental Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify and defend Lender and hold Lender harmless from and against all loss, cost,
damage and expense ({including, without limitation, attorneys' fees and costs Incurred in the investigation,
defense and settlement of claims) that Lender may incur as a result of or in connection with the assertion
against Lender of any claim relating to the presence or removal of any Hazardous Substance, or compliance
with any Environmental Law. No notice from any gevernmental body has ever been served upon Grantor
or.lo Grantor's knowledge after due inquiry, upon any pricr owner of the Property, claiming a violation of
o uprler any Environmental Law or concerning the environmental state, condition or quality of the Property,
or the‘usa thereof, or requiring or calling attention to the need for any work, repairs, construction, removal,
cleanuy, al'erations, demalition, renovation ar installation on, or in connection with, the Property in order to
comply wit)) ény Environmental Law; and upon receipt of any such notice, Grantor shall take any and all
steps, and siel perform any and all actlons necessary or apprapriate to comply with the same, at Granter's
axpense. In lha evsal Grantor fails to do so, Lender may declare this Mortgage to be in default.

Nuisance, Waste, (Sr7intar shail not cause, conduct or permit any nuisance nor commit, parmit, or suffer
any stripping of orvaste on or to the Property or any portion of the Property. Without limiting the
generality of the feregoing, Crantar will not remove, or grant te any other party the right to remeve, any
timber, minerals (including ull‘and gas}, ceal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvemenis. Granturshall not demelish or remove any Improvements from the Real Property
without Lender's prier written consent.” A5 a condition to the remcval of any Improvements, Lender may
require Grantor to make arrangemenls safisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Entar. Lender and Lender's agrinis end representatives may enter upon the Real Property
at all reasonable fimes to attend to Lender's inwereste.and to inspect the Real Property for purpeses of
Grantor's compliance with the terms and conditions cf th.s. Mortgage.

Compliance with Governmental Requirements. Grantor chal nromptly comply. -with--&ll-iaws—erdinances, - -
and regulaticns, now or hereafter in effect, of all governmerial authorities applicable to the use or
accupancy of the Property, including without limitation, the Arjericans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulatizi and_withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has no'ified Lender in writing prior to doing
s0 and s long as, in Lender's sale opinion, Lender's interests in the FProperiy are not jeopardized. Lender
may require Grantor o post adequate security or a surety bond, reasonshly satisfactory to Lender, to
protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandan or leave unaltended the Proprty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chaauter and use of the
Praperty are reasonably necessary {o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, af Lender's option, declare immediately dus’ans payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written conesnt) Sfall or
any part of the Real Property, or any interest in the Real Properly. A “sale or transfer" means the Corlvayance
of Real Property or any righl, litle or interest in the Real Property; whether legal, beneficial or eluitabla;
whethar voluntary or involuntary; whether by oulright sale, deed, installment sals contract, land conlrac,,
contract for deed, lessehold Interest with a term greater than three (2) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Praperty, or by
any other method of cenveyance of an interest in the Real Property. However, this opticn shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law,

TAXES AND LIENS. The following provisions relating lo the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done an or for services rendered or material furnished
ta the Property. Grantor shall maintain the Property free of any liens having priority over or squal to the
interest of Lender under this Mortgage, except for the Existing Indebiedness referred to in this Martgags or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified In the Right to Centest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the abligation to pay, so long as Lender's inlerest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
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arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lisn. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shalt upon demand fumish to Lender satisfactory evidence of payment of
the taxes or asssssments and shall autherize the appropriate gavernmental official to deliver to Lender at
any time a written statement of the faxes and assessments against the Property.

Notice of Construstion. Grantor shall notify Lender at least fiftesn {(15) days before any waork is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lieh could ba asserted on account of the work, services, of materals.
Grantor will upan request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grzitor can and will pay the cost of such improvements.

PROPER1Y BAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgags:

Maintenanse of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extendet cuvriage endorsemenls on a replacement basis for the full insurable value covering all
Impravemants.ar #:= Real Property in an ameount sufficient to avoid application of any coinsurance clause,
and with a slardsry mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as adaitional insureds in such liability Insurance policies. Additionally, Grantar shall maintain
such other insurance, including but not limiled to hazard, business interruption and boiler insurance as
Lender may require. Palicies shall.he written by such insurance companies and in such form as may be
reasonably acceptable to Lender/ Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that caverage-will not ke cancelled or diminished withaut a minimum of ten {10)
days' prior written notice to Lender and'nat containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy alss snall include an endorsement providing that coverage in favor
of Lender will nat be impaired In any way Xy any act, omission or default of Granter or any other persan,
Should the Real Property be iocated Ih an area drsignatad by the Administrator of the Federal Emergency
Management Agency as a special flood hazard alea, Grantor agrees to oblain and maintain fload insurance,
if available, for the full unpaid principal balance ot e 103n and any prior liens on the property sacuring the
loan, up to the maximum policy limits set under the<lusiional Fload Insurance Program, or as otherwise
reguired by Lender, and to maintain such insurance fordns temm of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, “frornsativate insurers providing "private flood
insurance” as defined by applicable federal flond insurance steiutr.s and regulations, or from ancther flood
insurance provider that is both acceptable to Lender in its so.z discretion and pemmitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any Jize.or damage to the Praparty.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) day= of the casualty, Whether or
not Lender's security Is impaired, Lender may, at Lender's election, receive ard retain the procesds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoralion and repair of the Property. If Lander elects to apply the praczeds fo restoration
and repair, Grantor shall repair or replaca the damaged or destroyed Improvamanls in'a mapner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse (Gran or from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under-iis Mzrigage.,
Any proceeds which have not been disbursed within 180 days after their receipt and which Lénser as not
committad to the repair or restoration of the Property shall be used first to pay any amount‘cwing to
Lender under this Morlgage, then to pay accrued Interest, and the remainder, if any, shall be applied t= tha
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full or-the
Indebtedness, such proceeds shall be paid to Granlor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee's sale ar other sale hald under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the hsurance pravisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisicns in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtadness.

LENDER'S EXPENDITURES. If any acticn or proceeding is commenced that would materially affect Lender's
interest in the Propery or if Grantor fails to comply with any provision of this Mortgage or any Related
Decuments, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amaunts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantar's behalf may
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{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and cother claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Praperty. All such
expenditures incurred or pald by Lender for such purposes will then bear Interest at the rate charged under the
Note from the date incurred or paid by Lender Lo the dale of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any Installment paymenls to become
due during either {1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
{C) Le treated as a balloon payment which will be due and payable at the Note's maturity, The Merigage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simiaa, free and clear of all llens and encumbrances other than those set forth in the Real Properiy
claseristion or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title ominion issued in favor of, and accepted by, Lender in connection with this Morlgage, and (b) Grantor
has the rull right, power, and authority to execute and deliver this Mortgage to Lender,

Defanse i Tile, Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the tile\Jo the Property against the lawful claime of all persons. In the event any acfion or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defeqd /the action at Grantor's expense, Grantor may be the naminal party in such
proceeding, but Lencsr shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of lender's own cheice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lenderin=y request from time fo time to permit such participation.

Compliance With Laws. Granto; war-ants that the Property and Grantor's use of the Praperty complies
with alf existing applicable laws, ornarices, and regulations of governmental authorities.

Survival of Representations and Wariaries, All representations, warranties, and agreements made by
Grantor in this Morlgage shall survive tho/e:ecution and delivery of this Mortgage, shall be continuing in
nature, and shall remain In full force and efrest until such ime as Borrowar's Indebiedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions” sonseming Existing Indebledness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Inde%tei'ness may be secondary and inferier to an
exisfing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebledness; any default under the Instruments
evidencing such indebtedness, or any default under any security decumsiiz far such indebtedness.

No Medification. Grantor shell not enter into any agreement with tha_ho'der of any mortgage, deed of
trust, or other security agresment which has priority aver this Mortgags By which that agreement is
modified, amended, extended, or renewed without the prior written consant“cf Lender. Grantor shall
neither request nor accept any future advances under any such securlty agrioment without the prior
written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a pat of tais Mortgage:

Notice of Proceedings. Grantor shall Immediately notify Lender in writing should all or.any nait of the
Proparty become subject to any condemnation or expropriation proceedings or other similar zroicedings,
including without limitation, any condemnation, coenfiscation, eminent demain, inverse condemration or
iemporary requisitton or taking of the mortgaged Property, or any part or parts of the Properly. (Grantor
further agrees to promptly take such steps as may be necessary and proper within Lender's sole judgnert
and at Granlor's expense, to defend any such condemnation or expropriation procsedings and obtain the
proceeds derived from such proceedings. Grantor shail not agres to any settlement or compromise or any
condemnation or expropriation claim without Lender's prior written consent,

Lender's Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriaticn proceadings and be represented by counse! of Lender's choice. Grantor agrees to provide
Lender with such documenlation as Lender may request to permit Lendsr to so participate and to relmburse
Lender for Lender's costs associated with Lender's participation, including Lender's reasonable attormneys'
fees.

Conduct of Proceedings. If Grantor fails to defend any such condemnation or expropriation proceadings to
Lender's satisfaction, Lender may undertake the defense of such a proceeding for and cn behal of Grantor.
To this end, Grantor irrevecably appoints Lender as Grantor's agent and attorney-in-fact, such agency being
coupled with an interest, to bring, defend, adjudicate, settle, or otherwise compramise such condemnation
or expropriation elaims; it being understood, however, that, unless one or more Events of Default (other
than the condemnation or expropriation of the Property) then exists under this Mortgage, Lendar will not
agree to any final settlement or compromise aof any such condemnation or expropriation claim without
Grantar's prior approval, which approval shall not be unreasonably withheld.



2024706195 Page: 7 of 13

UNOFFICIAL COPY

(Continued) Page 6

Application of Net Proceeds. Lender shall have the right to receive all proceeds derlved or to be derived
from the condemnation, expropriation, confiscation, eminent domaln, inverse condemnation, or any
permanent or temporary requisition or taking of the Property, or any part or paris of the Property
("condemnation procesds”). In the event that Grantor should receive any such condemnation proveeds,
Grantor agrees to immediately turn over and to pay such proceeds to Lender. All condemnation proceeds,
which are received by, or which are payable to either Grantor or Lender, shall be applied, at Lender's sole
option and discretion, and In such manner as Lender may determine (after payment of all reasonable costs,
expenses and aftorneys' fees necessarily paid or incurred by Grantor and/or Lender), for the purpose of:
(a) replacing or restoring the condemned, expropriated, confiscated, or taken Praperty; or (b) reducing the
then outstanding balance of the Indebtedness, together with interest thereon, with such payments being
applied in the manner provided in this Morlgage. Lender's recelpt of such condemnation proceeds and the
application of such proceeds as provided in this Mortgage shal} not affect the tien of this Mortgags.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mertgage:

Curiunt Taxes, Fees and Charges. Upon request by Lender, Graptor shall execute such documents in
additizn to this Mortgage and iake whatever other action is reguested by Lender to perfect and continue
Lendsi's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitatiorr 74 texes, fees, documentary stamps, and other charges for recording or registering this Mertgage.

Taxes. The fuhaysing shall constitute taxes to which this section applies: (1) a specific tax upen this type
af Morigage or uzonaif or any part of the Indebtedness secured by this Mortgage; {2) a specific tax on
Borrowear which Beirower is authorized cr required to dedust from payments on the Indebtedness secured
by this type of Mortgage: (3) a tax on this fype of Mortgage chargeable against the Lender or the halder
of the Note; and {4) a gpedific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borruwer.

Subsequent Taxes. If any tax (o which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have tii2.s2me effect as an Event of Default, and Lendser may exercise any or all
of its available remedies for an Even: of Default as provided below unless Grantor either (1) pays tha tax
before it becomes delinquent, or {2} contsts the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a suffili=iit comporate surety band er other security satisfactory to
Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS.. The.following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

3

Security Agreement. This instrument shall constitute 2 S=curity Agreement to the extent any af the
Property constitutes fixiures, and Lender shall have all of na<ights of a secured party under the Uniform
Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whateyaiaction is requested by Lender to
perfect and continue Lender's security interest in the Rents and Parschal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time ana withaut further authorization from
Grantor, filo execuled counterparts, copies or reproductions of this Mortyags as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting or confinuiig this security interest,
Upon defauit, Grantor shall not remove, sever or detach the Personal Property f om’the Property. Upcn
default, Grantor shall assemble any Personal Property nat affixed to the Property in a niainer and at a place
reasonably convenient to Grantor and Lender and make It available to Lender withiry thres={3) days afler
raceipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whick in"ormation
concerning the security interest granted by this Marlgage may be obtained (each as reguires %y the
Uniform Commercial Cods) are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances-and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securily deads, security agreements, financing statements, continuation statemants, instruments
af further assurance, certificates, and other documents as may, in the sale opinion of Lender, be Necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Baorrower's and Grantor's
obligations under the Neote, this Morlgage, and the Related Documents, and (2]  the liens and security
interests created by this Morlgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by taw or Lender agrees fo the contrary in writing, Grantor shall reimburse Eender for all
costs and expenses incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of lhe things referred to in the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, exscuting, delivering,
filing, recarding, and doing all other things as may be necessary or desirabls, In Lender’s sale opinion, to
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower and Grantor pay ali the Indebiedness when due, and Grantor ofherwise
performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and defiver lo
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
staternent on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reascnable termination fee as determined by Lender from time fo time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Barawer, whaether voluntarily or
otherwise, or by guarantor or by anhy third party, on the Indebtednasss and thereafter Lender is forced to remit
the amaunt of that payment (A) o Borower's trustee in bankruptoy or to any similar person under any
Tederal or state bankruptcy law or law for the relief of debtors, (B) by reasen of any judgment, decree or order
of any court or administrative body having jurisdicfion over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any daim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considersd unpaid for the purpose of enforcement of this
Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may bs,
notwithsianding. any cancellation of this Mortgage or of any note or othar instrument or agreement evidencing
the loekladness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that/arnount never had been originally received by Lender, and Grantor shali be bound by any judgment,
decree, orcer, setiement or compromise relating to the Indebtedness or to this Morlgage,

EVENTS OF LEF/ULT. Each of the following, at Lender's oplion, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other M=yments. Fallure of Grantor within the time required by this Mortgage to make any
payment for taxes or insyranie, or any other payment necessary ta prevent filing of or to effect discharge
of any lien,

Other Defaults. Borrower or Grantor fails to comply with or to petform any other term, cbligation,
covenant or condition contained na-thiz-Mortgage or in any of the Related Documants or to comply with or
to perform any term, obligation, covansupt.or condition contained in any other agresment between Lender
and Barrower or Grantor,

False Statements. Any warranty, representz don or_statemant made or furnished to Lender by Borrower or
Grantor or an Borrower's or Grantor's behalf, ¢r mada by Guaranior, or any other guarantor, endorser,
surety, or accommeodation party, under this Mo*aage. or the Related Documents in connection with the
obtaining of the indebiedness evidenced by the Note or any security document directly or indirectly
securing repayment of the Note is false or misleading ‘n sav material respact, either now or &t the time
made or furnished or becomes false or misleading at any fims thereafter.

Defective Collateralization. This Martgage or any of the Ralated Documents ceases to be in full force and
effect (inciuding failure of any caollateral document to create aw<lid and perfected security interest or lian)
at any time and for any reason.

Death or Insolvency. The dissolulion or termination of Borrower's or/Smontor's existance as a going
business, the insalvency of Borrower or Grantor, the appointment of a recaivar for any part of Borrower's
or Grantor's property, any assignment for the benefit of craditors, any type’of Creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws ©Y or’ against Borrawer or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
Judicial proceeding, self-help, repessession or any other methad, by any creditor of Borrovier 4r Srantor or
by any governmental agency against any property securing the Indebtedness. This includes 2/ga'nishment
of any of Borrower's or Grantar's accounts, including deposit accounts, with Lender. Howevei, fus-Cvent
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the vilidivor
reasonableness of the claim which is the basis of the creditor or forfaiture proceeding and if Barrowerr
Grantor gives Lender written notice of the credifor or forfeiture proceeding and deposits with Lender
monies or a surety band for the creditor or forfeiture proceading, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute,

Execution; Attachment. Any execution or attachment is levied againsl the Property, and such execution or
attachment is not set aside, dischargad or stayed within thirty (30) days after the same is levied.

Change ih Zoning or Public Restriction, Any change in any zoning ordinance or regulation or ahy other
public restriction is enacled, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present ar intended use of the Property, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgags, deed of krust or security
agreement covaring all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of meney involving more than ten thousand dollars ($10,000.00) against Borrower or
Grantor and the failure by Borrower or Grantor to discharge the same, or cause it to be discharged, or
bonded off to Lender's salisfaction, within thirty (30) days from the dafe of the order, decres or process
under which or pursuant to which such judgment was entered.
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Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time reguired by the promissory note evidencing such indebtedness, or
& default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace perfed in such instrument, or any suit or ather action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agresment. Any breach by Borrower or Grantor under the terms of any other agresment
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without fimitation any agreement concerning any indebtedness or other wbligation of Borrower or
Grantar to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor, or any
other guarantor, endorser, surely, or accommadation party of any of the Indebtedness or any Guarantor, or
any other guarantor, endorser, surety, or accommadation party dies or becomas incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Advarse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
praspoct of payment or performance of the Indettedness is impaired.

RIGHTS 7.2 REMEDIES QN DEFAULT. Upon the occurence of an Event of Default and at any time thereafter,
Lender, at(Lerder's option, may exercise any cne or more of the following rights and remedies, in addition to
any othar rignts o remedies provided by law:

Accelerate Intet2dness. Lender shall have the right at its aption without notice to Borrower or Grantor to
declare the enirz lidebtedness immediately dua and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respsct to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured paity uner the Uniform Commercial Code.

Collect Rents. Lendar shall have ‘e vight, without notice to Borrower or Grantor, to take passession of the
Property and collect the Renls, \ncluding amounts past dus and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or cther user of the Property 10" riaks payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor imevicably designates Lender as Grantor's attorney-in-fact to andorse
instrumerits received in payment thereof in the name of Grantor and to negatiate the same and collect the
proceeds. Payments by lenants or other users ta Leider in response to Lender's demand shall satisfy the
abligations for which the payments are made, wisther.ar not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possesslon. Lender shall have the right to b placed as morlgagee in possession or to have a
receiver appointed to take possession of all or any part Of e Property, with the powsr o protect and
preserve the Propsrty, to operate the Preperty preceding forec’osire or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost ofiiie receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if pirmitizd by law. Lenders right to the
appointment of a receiver shall exist whether or not the apparentwaluz of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disgelify a person from serving as
a receiver,

Judicial Forectosure. Lender may obtain a judicial decree foreclosing Grantor's inlzrest in all or any part of
the Proparty.

Deficiency Judgment. If permitted by applicable law, Lender may ebtain a judgment fur ary deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the ~xarcise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights znd remedies provided in this Mortgage or the'nNa'e or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Bomower and Grantor hereby walve any
and all right to have the Property marshallad. In exercising its rights and remedies, Lendar shall be free ta
sell all or any part of the Property together or separately, in ane sale or by separate sales, Lender shall be
entitled to bid at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reascnhable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispositian of the Personal
Froperty is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition, Any sale of the Personal Property may be made in canjunction with any sale of the
Real Property.

Election of Remedles. Election by Lender to pursue any remedy shall not axclude pursuit of any other
ramedy, and an election to make expenditures or to ke action to perform an obligation of Grantor under
this Morigage, after Grantor's failure 1o perform, shall not affect Lender's right to declare a default and
exercise its remedies, MNothing under this Mortgage or otherwise shall be construed sa as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and!or Borawer andior against any other
co-maker, guararior, surety or endorser and/ar to proceed against any other collateral directly or indirectly
securing the Indebtedness.
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Atterneys’ Fees; Expenses. If Lender institutes any suit or action to enferce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the pratection of its interest or the enforcement of its rights shall hecome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legai expenses, whather ar not there is a lawsuit,
including altorneys’ fees and expenses for bankruptoy proceedings (including efforis to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, oblaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law, Grantor also will pay any court costs, in
addition to all other sums pravided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any nolice of sale shall be given in writing, and shall be effective when actually deliverad, when
actualy raceived by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognizec-avernight courier, or, if mailsd, when deposited in the Uniled States mail, as first class, certifled or
registered riall postage prepaid, directed to the addresses shown near the beginning of this Mortgage, All
coples of niatiGet.of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's ~odres, as shown near the beginning of this Mortgage. Any parly may change its address for
noticas under this, Mertgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change tha party's address. For notice purposes, Grantor agreas to keep Lender informed at all
times of Grantor's curlen’. address. Unless otherwise provided or required by law, If there is more than one
Grantor, any notice giver oy Lender to any Grantor is deemed to be notice given to alf Grantars.

MISCELLANEQUS PROVISIONS - Tiie following misvellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togelier with any Related Documents, constitutes the entire undarstanding
and agreement of the parties as ‘o the matters set forth in this Mortgage, No alteration of or amendment
to this Mortgage shall be effective u/iless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or ammendment.

Annual Reports. If the Property is used fo urposes other than Grantor's residence, Graritor shall furnish
to Lender, upon request, a certified statement of(iet operating income racaived from the Property during
Grantor's previous fiscal year in such form and cetail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cas'i expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are fur convenience purposes only and are not to be
used 1o interpret or define the provisions of this Morigage.,

Governing Law. This Mortgage will be governed by federal lavsLpplicable to Lender and, to the extent not
preempled by federal law, the laws of the State of lllinois without regard 1> its conflicts of law provisions.
This Morigage has heen accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reqlest tn_submit to the jurisdiction
of the courts of Cook County, State of fllinois.

Joint and Several Llability. All obligations of Borrower and Grantor under this Mortgzg= shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all |afirences to Borrower
shall mean each and every Borrower. This means that each Grantor signing helow is résponsible for all
obligations in this Mortgage.

No Walver by Lender. Lender shall not he deemed to have waived any rights under this Morteagrs unless
such waiver is given in writing and signed by Lender. No delay or amission on the part of‘Lsndir in
exercising any right shall operate as a waiver of such right er any other righl. A waiver by Lenderat)a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to dermand
strict complianca with that provision or any other provision of this Mortgage. No prior waiver by Lender,
hor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendet's rights
or of any of Grantor's obligations as to any fulure transactions, Whenever the consent of Lender is
required under this Morigage, the granting of such consent by Lender in any instance shall not constitute
confinuing consent to subsequent instances where such consent is required and in all casas such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illagal, imvalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision lllegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall bs considered
imodified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
Invalldity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Martgage.

Non-Liability of Lender, The relationship between Borrower and Grantor and Lander created by this
Mortgage Js strictly a deblor and creditor relationship and not fiduciary in nature, nar Is the relatlonship to
be construed as creating any partnership or joint venture belween Lender and Borrower and Grantor.
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Borrower and Grantor are exercising Borrower's and Grantor's own judgment with respect to Borrower's
and Grantor's business. All information supplied to Lender is for Lender's protection onfy and no other
party is entitled ta rely on such information. There Is no duty for Lender to review, inspect, supervise ar
inform Berrower and Grantor of any matter with respect to Borrower's and Granter's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information supplied by Borrowar and
Grantor to Lender, together with all representations and warranties given by Borrower and Grantor 1o
Lender, without investigation or confirmation by Lender and that any investigation or failure to investigate
will not diminish Lendet's right to sa rely,

Merger. There shall be no merger of the interest or estate created hy this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Mortgage, the
decision as o whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

8ricessors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest. this Mortgage shall be binding upen and inure to the bensfit of the parties, their successors and
assigns ~If ownership of the Property becomes vested in a person othar than Grantor, Lender, without
notice to/ Crantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedpsss v way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liacility under the Indebtedness.

Time is of the Esserce, Time is of the essence in the performance of this Mortgage.

Waiver of Homest==1"Exemption. Grantor hereby releases and waives ail rights and bensfits of the
homestead exemption laws o1 tha State of lllinois as to all Indebtedress secured by this Mertgage.

DEFINITIONS. The following capitalizerd words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful motiey of the United States or&meaiica. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, s #ie context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attribliter, t such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means $TAY STRAIGHT MANUFACTURING, INC. and includes alf
co-signers and co-makers signing the Note and al' thei: successors and assigns.

Environmental Laws. The words "Environmental Lav's” \mean any and all state, fedaral and local statutes,
regulations and ardinances relating to the protection ¢&4winan health or the environmant, including without
limitation the Comprehensive Environmenta! Response, Zompensation, and Liablity Act of 1980, as
amended, 42 U.8.C. Seclion 9601, et seq. ("CERCLA", the Surerfund Amendments and Reauthorization
Act of 1986, Pub. L. No, 89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 US.C,
Section 1801, et seq., the Resource Conservation and Recoveny/Act, 42 U.S.C. Section 6901, et seq,, or
other applicable state or federal laws, rules, or regulations adopted pursuan; thereto.

Event of Default. The words "Event of Default” mean individually, collectizely. and interchangoably any of
the events of default set forth in this Mortgage in the events of default secthnui this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtednes< daseribed in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Louls R. Brandt.

Guarantor. The werd "Guarantor” means any guarantor, surety, or accommodation party. of 4o all of
the Indebtedness, and, in each case, the successors, assigns, hairs, personal representatives, £iecutors
and administrators of any guarantar, surety, or accommodation party.

Guaranty. The word "Guaranty” means the guaranty from Guarantor, or any othar guarantar, ericcisan,
surety, of accommodation party to Lender, including without limitation a guaranty of all or part of the Nate.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration ar physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the enviranment when improperly used, treated, stored, disposed of,
gengrated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or Fsted under the Environmental Laws, The term "Hazardous
Substances” also includes, without limitation, pefroleum and pefroleum by-products or any fraction thereof
and ashestos.

Improvements, The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Nole or Related Documents, together with all renewals of, extensions of,
modifications of, cansolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligalions or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, fogether with interest an such amounts as provided in
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this Mortgags. Specifically, without limitation, Indebtedness includes all amounts that may he indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means Verve, a Credit Union, its successors and assigns.
Mortgage, The word "Mortgage" means this Mortgage between Grantor and lender.

Note. The word "Note" means the promissory naote dated July 2, 2020, in the original principal ameount of
$50,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissary note or agreement. The inlerest
rate on the Note is a variable interest rate based upon an index. The index currently is 3,250% per annum.
Interest on tha unpald principal balance of the Note will he calculated using a rate of 1.500 percentage
points over the Index, rounded to the nearest 0.001 percent, resuling in an initial rate of 4.750%.
Payments on the Note are to e mads in accordance with the following payment schedule: in one payment
of all outstanding principal plus all accrued unpaid interest on May 3, 2022, In addition, Borrower will pay
regular manthly payments of all accrued unpaid interest due as of each payment date, beginning July 3,
2020, with all subseguent interest payments to be due on the same day of sach manth after that, If the
invex increases, the payments tied to the index, and therefore the total amount secured hercunder, will
incraass, Any variable interest rate tied fo the index shall be calculated as of, and shall begin on, the
cominerwement date indicated for the applicable payment stream. NOTICE: Under no circumstances shalf
the intarestorale on this Note be more than the maximum rate allowed by applicable faw. NOTICE TO
GRANTOF: TAE NOTE CONTAINS A VARIABLE INTEREST RATE.

Fersonal Propeny - The words "Personal Properly” mean all equipment, fixtures, and other articles of
personal property now,or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; tagether wita.zil accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such properly; and-together with all proceeds {dluding without limitation all insurance proceeds
and refunds of premiums) fro/nyany sale or cther digposition of the Proparty.

Preperty. The word "Proparty” maana collectively the Real Property and the Personal Property.
Real Property. The words "Real froperty" mean the real property, interests and rights, as further descrived
in this Mortgage.

Related Documents. The words "Related-DrGuments” mean all promissory notes, credit agreemants, loan
agreements, environmental agresments, guaranties, security agreements, morlgages, deeds of trust,
security deads, collateral mortgages, and all othir insfruments, agreaments and documents, whether now
or hereafter existing, executed in connection witt the Indebtedness.

Rents. Tha word "Rents” means all present and futuré rénts, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONC-OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

fim fpoif
Loms R. Bréndt Acknowledged and Agreed to this /'H _'_ldayof
July, 2020

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

sTATEoF A A\l S )
COUNTY OF (,OQL )

On this day before me, the undersigned Notary Public, bersonally appeared Lovis R. Brandf, Acknowledged and
Agreed fo this day of July, 2020, to me known to be the individual described in and who executed the
Mortgage, and acknowledged that he or she signed the Martgage as his or her free and voluntary act and deed,
for the uses and purposes therein mentioned,

Given anu=r my hanwwﬁ H day of J’qut , 20 3@.
By T}i’(‘ Q Residing at ‘f[% W%M;;—l f

Notary Public 11 ard for the State of e _ OFFICIAL SEAL :
. i

" - - - P -~ 22 DANIEL BAUDANZA 1
Y commission expires { 1 NOTARY PUBLIC - STATE OF LUNOIS §
MY COMMISSION EXPIRES 010022 ¢
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