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Whan recorded, return to}
CrossCountry Mortgags, LLC

. Attn: Final Document Depsitinent
* 6860 Miller Road

.. Brecksvllé, OH 44141

This Instrument was prepared by:
Julie Bennett
CrossCountry Mortgage, LLC
6850 Miller Road
Brecksville, OH 44141
440 845-3700

' Eédrow No.: 41052470

LOAN #: 30272003315668 '
: [Space Above This Line Far Recoraing Datal..

MORTGAGE

N ERS PHONE #: 1-888-679-6377

. DEFENITIONS ) '
Words used in multiple sections of this document are defined below and other words are detiney 't Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviues m Section 16,
(A) “Security Instrument” means this document, which is dated May 7, 2020, : wwgether with all
Riders to this document. , IR
(B) "Borrower” is JOEL THOMPSON AND VALERIE THOMPSON, HUSEAND AND WIFE.

Borrower is the mortgagor under this Security Instrument. :
(C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAN# 30272003815668' ‘
MERS s organlzed and emstmg undet the laws of Delaware, and has an address and telephone number of PO. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS, .
© (D) "Lender™Is. CrossCountry Mortgage, LLC.

Lenderis a Limited Liability Company, organized and existing under the Iaws,ef

Deglaware, - . Lendet's address is 6850 Miller Road, Brecksville, .
OH 44141 ‘ ' :
" (E)."Note" means the promissory note signed by Borrower and dated May 7, 2020, 3 The Note

states that Borrowar owes Lender TWO HUNDRED SEVENTY EIGHT THOUSAND AND NO/MQQ* # % # # % # w4 k4 & k
X R R R R AR R R R R R R R R R R R R R R SR R R R R R R EE SRR DOIlﬂI‘S(US $27800000

plus intarest, Borrows' hus promised to pay-this debt in reguler Pariodic Payments and to pay the debt infull not Ia
than Junse 1, 2050.

{F) “Property" maans tha propearty that is described below under the heading *Transfar of Rights in the Property.”

{G) “Loan" means the debt evidansed by the Note, plus interest, any prepayment charges and Iate charges due under
the Note, and all sums due under iz Security Instrument, plus interest.

(H). "Riders" means all Riders to this Seourity Instrument that are executed by Borrower. The following Riders are to be-

" executed by Borrower {check box as applicable]:

- '[¥] Adjustable Rate Rider L1 Cordorninium Rider (] Second Home Rider
- ] Ballaof Rider - [l Planier it Development Rider [1 Other(s) {specify]
"] 1-4 Family Rider [ Biweekiy Fayment Rider

[.] VA Rider

() “Applicable Law" means all controlling applicable {aderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appealabre }udlclal'
aplnions.

() "Community Association Dues, Fees, and Assessments” resn=all dues, foes, assessments and other charges
that are Impased on Borrower or the Property by a condominium agsonfation, homeowners association or similar
organization, . - .

(K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepieais Instrument, computer, or magnatic
tape so as to order, Instruct, or authotize a financial institution to debit or credit an uueount. Such term Includes, but is
not limited to; point-of-sale transfers, automated teller machine transactions, transiers initlated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3. '

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds pald by any.
third party (other than insurance proceeds paid under the coverages described in Section &; f st4(1) damage to, or
destruction; of, the Property; (i) condemnation or other tekmg of all or any part of the Property; (ilf) corveyance In lieu
of condemnation or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Praperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nohpayment of, or default on, the: Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Nate, plus
~ (Il) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementlng '
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" -
. refars to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
. Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q “Successor in.Interest of Borrower” means any party that has taken title to the Proparty, whether ar not that party
has assuméd Borrower's obligations under the Note and/or this Securlty Instrument.
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I.OAN #: 30272003815668 ,
TRANSFEEF{ OF RIGHTS IN THE PROPERTY -
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modmca fions’
~ of.the Note; and (I} the' performance of Borrower's covenants and agreements under this Security Instrument and the:
: Nota For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and -
Lander's succassors’ and assigns) and to the successors and assigns of MERS, the following described property located
" inthe Couhty ‘ [Type of Racarding Jurisdiction] Of quk
. [Narne of Recarding Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 07-27-211-049-0000

which currently has the address of 312 Claarbrook Ct, Schaumburg, .

. ' [$treat] [City]
inois 60193 . . ("Property Address'):

[&lp Gade] ‘

" TOGETHER WITH all the improvements now oriver=after erectad on the property, and all easements, appurtenances,
and fixtures now or hareafter a pait of tha property. All replesamants and additions shalt also be covered by this Security
Instrumant, All of the foregoing iIs referred to in this Security instrument as the “Property.” Borrower understands and-
agrees that MERS holds only legal titfe to the inferests granted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ¢ndi ender's successors and assigns) has the right: to -

exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take . - |

. any-action requlred of Lender including, but not limited to, releasing sad canceling this Security Instrument,

E!ORROWI;R COVENANTS that Borrower Is lawfully seised of the estate heareby conveyed and has the tight to
mortgage. grant and convey the Praperty and that the Propertty is unencumbeied, axcapt for encumbrances of record,
* Borrower warrants and will defend generally the title to the Property agalnst ali cldiins and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ned-uniform covenants W|th"
llmited variations by jurisdiction to constitute a uniform security instrument covering real proparty,

* UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

¢ 1, Paymerit of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Bariower shall pay
_ when due the principal of, and Intarest on, the debt evidenced by the Note and any prepayment charges and late charges
. due under the Note, Borrower shall also pay funds for Escrow ltams pursuant to Section 3. Payments due under the.
Naote and this Sequrity [nstrument shall be made in U.S, currency. However, if any check or other instrument recelved
hy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendar may require that
any orall subsequent payments due under the Note and this Seaurity Instrument be made in one or mere of the foliowing .
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashler's
check, provided any such chack Is drawn upon an institution whose deposits are insured by a federal ageney, -
+ instrumentality, or entity; or (d) Electronic Funds Transfer. -’
‘ -Payments are deemed received by Lender when received at the location designated in the Note or at such other

Iocatlon as tnay be designated by Lender in accordance with the notice provislons in Section 15. Lender may return any

©ILLINOIS - Single Famlly - Fannlo Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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' ‘ LOAN #: 30272003815668

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may-
. accept any payment or partial payment insufficent to bring the Loan current, without walver of any fights hereunder or
prejudice to its Tights to refuse such payment of partial payments in the futura but Lender is not obligated to apply such
. péyments at the time such payments are accepted. If each Perodic Payment is applied as of its scheduled due date,
- thah Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Botrower. makes
payment to bring the Loan current. If Barrower does not do so within a reasonable petiod of time, Lender shall either
apply such funds or tettirn them to Borrower, If not applied eatier, such funds will be applied to the outstanding prlncipal
balance under the Note immediately prior to foraclosure. No offset or ¢laim which Borrower might have now of in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
_ orperforming the covenants and agreemants secured by this Security Instrument. :
: 2. Application of Payments or Proceeds. Except as otherwige described in this Section 2, all payments acceptead‘

arid applied by Lender shall be applied in the following order of priority; (a) interest due under the Note: (b) principal
due under the' Note:.(c) amounts due under Bection 3. Such payments shall be applled to each Periodic Payment in the
ordarin which it bscarne due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securily Instrumeant, and then to reducs the principal balance of the Note.

If Lender racaives a »avment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge die. the payment may be applied to the delinquent payment and the late charge. If more than
ong Perlodic Payment is oulsianding, Lender may apply any payment received from Borrower to the repayment of the. -
. Periodic Payments If, and to the e«ient that, each payment can be paid in full. To the extent that any excess exists after
the:payment is applied to the ful r:yment of one or more Pariodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments giiai! ba applied first to any prepayment charges and then as described in the Note,

Any appli¢ation of payments, Insurance proceeds, or Miscellaneous Proceeds to princlpal due under the Note shall
raot extend or postpone the due date, or cha/ 1ge ‘he amount, of the Perlodic:Payments,

'3, Funds for Escrow Items, Borrower sizi pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds’) o pmvide for payment of amounts due for; (a) taxes and assessments
and other items which ¢an attaln priority over this Geourity Instrument as a lien or encumbrance on the Praperty; (b) .
leasehold payments or ground rents on the Property, iv any;{s) premiums for any and all insurance required by Lender
undar Saction 6, and (d) Martgage Insurance premiums, if any, or any sums payable by Borrower to Lendet [n lisu of
the payment of Mortgage Insurance premiums in accordance: with the provisions of Section 10, These items are called
"Escrow ltems,” At origination or at any time during the term of the Lwan, Lender may requite that Community Assoclation
© Dues, Fees, and Assessments, If any, be escrowed by Borrower, arJ.auch dues, fees and assessments shall he an
. Escrow Item, Borrower shall promptly furnish to Lender all notices of ariounts to be pald under this Sectlon. Borrower
: shal! pay Lender the Funds for Escrow Items unless Lender walves Bofrow=r’s obligation to pay the Funds for any or
* gl Escrow ltems. Lender may walve Botrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any sugh waiver may only e in writing, In the event of such walver, Borrower shallgay directly, when and whete payable,
the amounts due for any Escrow ltems for which payment of Funds has been waives by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perlod &s Leider may tequire, Borrower's
obligation to maks such payments and to provide recelpts shall for all purposes be degimed to be a covenant and

agreement contained in this Security Instrument, as the phrase "covenant and agreemen!” iz used In Sectlon 9, If <

Borrower Is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails to =2y the amount due for
an Escrow:Itér, Lender may exercise its rights under Sectlon 9 and pay such amount and Borfevver shall then be
~ obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as'to any or all Escrow
' Items at any time by a notica given in accordance with Section 15 and, upon such revocation, Borrowa' shall pay to
Lender all Funds, ahd in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffictent to permit Lender to apply the Funds at
tha time specified uncer RESPA, and (b) not to excead the maximum amount a lender can require under RESPA, Lender
shall estimats the amount of Funds due on the basis of current data and reasanable estimates of expenditures of future
Escrow [tems or othetwise Ih accordance with Applicable Law.

'The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity

* (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loain Bank. Lender
. shall apply the Funds to pay the Escrow Iterns no later than the time specified under RESPA. Lender shall not charge
~ Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
un[eaa Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 30272003815668
an agreement is made inwriting orAppIicabIe Law requires interest to be pald on the Funds, Lender shall not be required:
to pay Borrower any riterest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender 3hall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA. '
‘ If there Is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the

- excess funds in accordance with RESPA, {f there is a shortage of Funds held in escrow, as defined under RESPA, Lender..

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
. shortage in accordance with RESPA, but in'no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the déficiency In accordance with RESPA, but in no more than 12 monthly,
payments,

Upon payment in full of all sums secured by this Securify Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrlbutable to the
Pmperty whlch can £iain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commumty Asnoclation Dues, Fees, and Assessments, if any. To the axtent that these items are Escrow ltems,

" Borrower shall pay ther>n t1a manner providad in Saction 3.

Borrower shall promptly discharge any lien which has priority over thls Secunity Instrument unless Botrower; (a) -

agraes in writing to the paymeiit of the obligation secured by the llen In a manner acceptable to Lender, but only so long

as Borrower [s performing such ag'cament; (b) contests the lien in good faith by, or defends against enforcement ofthe | -~

lien In, legal proceedings which In letider's oplnion operate to pravent the enforcement of the llen while those
proceedings are pending, but only untii such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subording’ing the tien to this Sacurlty Instrument, If Lender determines that any part
. of the Praperty is subject to a len which can-attain priority over this Security Instrument, Lender may give Borrower &
* natice identifying the lien. Within 10 days of the darzan which that notice is given, Borrower shall satisfy the lien or take
one or more of the actlons st forth above in this Sectan 4,

Lender may require Borrowar to pay a one-time charge fa+ a real estate tax verification and/or reporting serwce used
‘ by Lender in connaction with this Loan,

5. Property Insurance. Borrower shall kesp the improver.ents now existing or hereafter erected on the Property
nsured agalnst loss by fire, hazards included within the term “2xtended coverage,” and any other hazards including,
but.nat limited to, earthquakes and floods, for which Lender requires insurance: This Insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requires. What Lender requires pursuant to
the' preceding sentences can change during the term of the Loan. The insurance carrler providing the Insurance shall
. be chosen by Borrower subject to Lender’s right to disapprove Borrower’s cholze, which right shall not be exercised -
unreasonably; Lender may require Borrower to pay, in connection with this Loz, either. (a) a ona-time charge for flood
- zone determination, certification and tracking services; or (b) & ona-lima chargs Tor flood zona determination and
- gertification services and subsequent charges each time remappings or similar chargas Sceur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agancy in connection with the review of any flood zovia determination resulting
from an objection by Borrower. '

If Borrower falls to maintain any of the coverages descrlbed above, Lendar may obtaln {iswance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulartype or amount of
. coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriowar's equity in

. the Property, or.the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser

coverage than- wag previously In effect. Borrower acknowledges that the cost of the insurance coverage sa obtained
. might significantly exceed the cost of insurance that Borrower could have obtainad. Any amounts disbursed by Lender
© underthis Saction 5 shall become additional deht of Borrower secured by this Security Instrument. These amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from ‘
Lender to Borrower requesting payment, '
‘Al insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or ag
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates, If Lender requires,,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, if Borrower obtaing any form
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. LOAN #: 30272003815668
- ofInsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
' Inglude a standard mortgage clause and shall name Lender as mortgagee andfor as ah additional legs payee,

.+ 'Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
- of loss If not made promptly by Borrowsr. Unless Lender and Borrower otherwlse agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lassenad, During such repalr
. and restoration period, Lender shall have the right to hold such instrance pracesds untll Lendsr has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such mspectlon
shall be undertaken promptly, Lender may disburse proceads for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law.
requirea interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earnmgs oh slich proceads. Feas for public adjusters, or other third partles, retained by Borrower shall not be pald out,
of'the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically

- feasible or Lende:'s acurity would be lessened, the Insurance proceeds shall be applied to the sums secured by this

Sacurity Instrument, wiiether or not then due, with the excass, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordel provided for in Saction 2, :
If Borrower abandons tha Property, Lender may file, negotiate and settla any available insurance clalm and related-'

mattars It Borrower does not rasbond within 30 days to a notice from Lender that the insurance carrier has offered to - S

settle a claim, then Lender may regotiate and settle the clalm. The 30-day period will begin when the notice is given..
- In either event, or if Lender acquir=a the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

. (a) Borrower's rights to any insurance proceeds In an amount not to exceed the amounts unpald under the Note or this

Security Instrament, and (b) any other of borrower's rlghts (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pol’ ulea covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (ks fisurance proceeds either to repair or restore the Property o to pay
amounts unpaid under the Nete or this Security ineiivment, whether o not then due,

6. Occupancy. Borrower shall oocupy, estatiish_and use the Property as Borrower's principal residence within
60 days after tha axacution of this Securlty Instrument and shall continua to occupy the Property as Barrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent |
~ shall not be unreasonably withheld, or unless extenuating ¢retmstances exist which are beyond Borrower's control,

7. Preservatian, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
Imipair the: Property, allow the Property to deteriorate or commit wasts o the Froperty. Whether or not Borrower is residing
_ Inthe Property, Borrower shall maintaln the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 8.thai iepair 2r restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoid furthei delerioration or damage. If insurance or

condemnation-proceeds are pald In connection with damage to, or the taking of, trie =inperty, Borrower shall ba respansible

for repairing or rastoring the Property only if Lender has released praceeds for such purpuses. Lender may disburse proceeds
for the repairs and restoration In a single payment or in a series of progress paymerits ag the work is completad, If the -
insurance or condemnation proceeds are not sufficlant to repair or restore the Property, Borrovieris not relieved of Borrower’s -
ohligation for the complation of stch repair or restoration. ‘ . :
Lender orits agent may make reasonahle entries upon and Inspections of the Property. i it o reasonable cause,
I_ender frigly inspesct the interior of the Improvements on the Property. Lender shall give Borrowerqintice at the time of
*or prior to such an interior inspection specifylng such reasonable cause,
“ '8, Borrower's Loan Application. Borrower shall be in default If, durng the Loan application process, Borrower -
or any parsons or entittes acting at the direction of Borrower or with Borrower's knowledge or consent gave matarlally
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infarmation)
in-connaction with the Loan, Material representations include, but are not limited to, representations concerning"
Borrower's occupancy of the Property as Borrower's principal residence.

‘9. Protection of Lender’s Interest in the Propetty and Rights Under this Security Instrument. If (a) Borrower o o

" fails to petform the covanants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might gignificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as'a
proceeding In bankruptey, probate, for condemnation or forfelture, for enforcament of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propesrty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Inatrument including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lisn which has priority.
over this Security Instrument; (b) appearing In court; and (¢) paying reasonable attorneys’ fees to protect its interest in:
the Property andfor rights under this Security Instrument, including its secured position in a hankruptey proceading,
Sécuring the Property includes, but is not limited fo, entering the Property to make tepairs, change locks, replace or
. board up doors and windows, drain water from pipes, eliminate building or other code violations or dangérous
conditions, and have utilities turned on or off. Although Lender may take action under this Saction 9, Lender doss not
have to da so and is not under any duty or obligation to do so. [t fs agreed that Lander incurs na liabllity for not taklng
any or all actions authorized under this Section 9. _

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Bofrower securad by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be Y .

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thls Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
! nqt surrender the eas shold estate and interests herein conveyed ot tetminate or cancel the ground lease, Borrower shall
- not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold a2 the fee fitle shall not marge unless Lender agrees to the merger in writing.

10. Mortgage Insurchee. lf Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums required toraintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
ahd Borrower was required to ma”g separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtaln coverage substantially equivalent to the Mortgage Insurance
previously in effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously In,

" effect, from an alternate mortgage insurer sciectsd by Lender. If substantially equivalent Mortgage Insurance coverage

is not available Borrower shall continue to pay © Lender the amount af the separately designated payments that ware due
when the insurance coverage ceasad to be In effect, endarwill accept, use and retain thase paymants as a hon-refundable
* loés reserve In lieu of Mortgage Insurance, Such loss 12sarve shall ba non-refundable, notwithstanding the fact that the
“Loan Is ultimately paid in full, and Lender shall not be recuirad to pay Borrower any interest or earnings on such loss
reserve. Lendar can no fonger require loss reserve payn.ants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurer selecter by Lender again bacomes available, is obtained, and -
Lender requires separately designated payments toward the preiviums for Mortgage Insurance. If Lender required

Mortgage Insurance as a condition of making the Loan and Boriows  was required to make separately designated .

payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurancein effect, or to provide a non-refundable loss reserveuntll Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrawer and-Lender providing for such termination

", oruntil termination is required by Applicable Law. Nothing in this Section 10 affecis Sorrower’s obligation to pay interest

* at the rate provided in the Note.

Mottgage Insurance reimburses Lender (or any entity that purchases the Noto) tor certaln losses it may incur if
Borrower doas not repay the Loan as agreed, Borrower is not a party to the Mortgage [ns!ivance.

Mortgage insurers evaluate thelr total risk on ali such ingurance In force from time to-umia, and may enter info
dgreements with other parties that share or modify thelr risk, or reduce losses, These agrezmaria are on terms and

conditions that are 3atlsfactory to the mortgage [nsurer and the other party (or parties) to these agreements, These, v

agresments may require the mortgage insurer to make payments using any source of funds that tn mottgage insurer

: may have avanable {(which may include funds obtained from Mottgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothar insurer, any relnsurer, any ofher entity, o
any. affillate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized

" as)a portion of Borrowsr's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's

frisk, of recucing losses. If such agraameant provides that an affiliate of Lender takes a share of the instirer's risk in exchange
for & shara of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage -
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for.
- Mortgage Insurance, and they will not entitle Borrower to any refund.

N ()] Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law These rights may include the right to
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recelve cortain dlsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repal ir of the Property, if the
restoration or repair Is economically feasible and Lender’s security is not lessened. Duting such repair and restoration pariod,
. Lender shall have the right to hold such Miscellanacus Proceeds until Lender has had an oppottunity to inspect such Proparty

. to'ensure the work has baen completed to Lender’s satisfaction, providad that such inspection shall be undertaken promptly.
Lender may payfor the repairs and restoration in a single disbursement or In a serles of progress payments as the work 1s
cotripleted. Unless an agreement is made In writing or Applicable Law requires Interest to be pald on such Miscellaneous

. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the rume secured by thls Security Instrument, whether ot not then due, with the excess, if any, pald to Borrower.‘-
Such Miscellansous Pioceeds shall be applied In the order provided for in Section 2, :

Inthe avent of a to'al ‘aking, destruction, orloss in valus of tha Property, the Miscellansous Proceeds shall be applied
ta the sums secured by fiis Sacurity Instrument whether or hot then dus, with the excass, if any, pald to Borrower.
., Inthe event of a partial teking, destruction, orloss in valué of the Proparty Inwhich the fair market valueg of the Property
- Immediately before the partial'talurg, destruction, or loss in value is equal to or greater than the amount of the sums -
secured by this Security Instrumer inmediately before the partlal taking, destruction, or loss In value, unless Borrower
i and Lender otherwlse agree in writing, the sums secured by this Security Iﬁstrument shall be reduc:ed by the amount
of the Miscellaneous Proceeds multiplied . Ly tha following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or los: in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i vaive, Any balance shall be paid to Borrower,

In the event of a partial taking, dastruction, oriuesin value of the Property In which the fair market valus of the Property
immediately before the partial taking, destruction, orloss In value is less than the amount of the sums segured
mmediately before the partial taking, destruction, or'loss-in value, unless Borrower and Lender otharwise agres In
writing, theMisgellangous Froceeds shall be applied to the sums secured by this Security Instrument whether or not
- the sufns are then due,

If the Property is abandoned by Borrower, or if, after notlee by Lender to Borrower that the Oppesing Party (as defined
" In the next sentence) offers to make an award to settle a claim for darnges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds elther
to restoration or repair of the Property or to the sums sectred by this Security Instrumeant, whether or not then due..
‘Opposing Party” means the third party that owes Borrower Miscellangaus Proceeds or tha party against whom
Borrower has a right of action in regard to Miscellaneous Procseds, :

Borrower shall be in default if any action or proceeding, whether civil or criminal s r:}gun that, in Lender’s judgment, -
- could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this. Securlty Instrument.. Borrower can cure such a default and, if acceleration has oceurrad, reinstate as provided in
Secﬂon 19, hy:causing the action or proceeding to be dismissed with a ruling that, in Lenzer's Judgment precludes
forfeiture of the Propetty or other material impairment of Lender’s interest irl the Property ai-ricits under this. Security
Instrurnent. The procaeds of any award or claim for damages that are attributable to the impairmert of Lender's interest
in the Property are hereby assigned and shall be paid fo Lender.

All Miscellanaous Proceeds that are not applied to restoratxon or repair of the Property shall be appn 4in the order
proviclad forin Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowar or any
- Successor In Interest of Borrowar shall hot operate to release the liability of Borrower or any Successots in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Botrower or to
refuse to extend time for payment or otherwise modify amartizetion of the syms secured by thig Security Instrument by
- reagon of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exerciging any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then clue ghall not be a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Several Llability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-glgns this Security.,
Instrument but does not execute the Note (a "co-signer”): (&) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner's interest in the Property under the terms of this Securlty Instrument; (b) is not personally
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend’ modify, forbear or make smy accommadations with regard to the terms of this Security Instrument or
the Note wlthout the co—slgner 5 consent.

Subject to the provisions of Section 18, any Successar in Interast of Borrower who assumes Borrower s obligations
under this Security (nstrument in witing, and is appraved by Lender, shall obtain afl of Borrower's rights and benafits
under this Security instrument. Borrower shall not be relsased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Ingtrument shall bind (except as provided In Section 20) and benefit the successors and assigns of Lender, . :

14, Loan Charaes. Lender may charge Borrower fees for services petformed In connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
hat Imited to, atrorne‘ 3' fees, property inspection and valuation fees, In regard to any other fees, the absence of express
. authority in this Secur ¢y 'nstrument to charge a specific fee to Borrower shall not be construed as a prohihition on the
charging of such fee. Lznctar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law wilch sets maximum loan charges, and that law Is finally interpreted so that the interest.
or other loan charges collected 0/ 4 be collected in connection with the L.oan exceed the permitted limits, then: (a) .
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted llmit; and (h)
any sums already collected from Borrowsr which exceeded permitted limite will be refunded to Borrower. Lenider may’
, choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
[f.a refund ‘reduces principal, the reduction willse treated as a partial prepayment without any prepayment charge
(whether or nét a prepayment chatge is provided-isrunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constifute a waivel of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lendar'n connaction with this Security Instrument must ba in writing.
Any notice to Borrower in connaction with this Security Instiurent shall be deemed fo have been given to Borrower
when mailed by first class mail or when actually delivered to Beirower’s notice address If sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlegs Aprlicable Law exprassly requires othenwise. The
notice address shall be the Property Address unless Borrower has aeslanated a substitute notice address by notice
. to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for
* reporting Boridwer's change of address, then Borrower shall only report « change of address through that specified
pracedure. There may be only one designated notice address under this Security Instrument at any ane tims, Any
- notice to Lender shail be glven by delivering it or by mailing it by first class mall to Lender's addrass stated herain unless
Lendet has designated another address by natice to Borrower. Any hotica In conned iorrwith this Security Instrument
shall not be deemed to have been given fo Lendar until actually racalved by Lender, «f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremenr.wll' sallsfy the corresponding
raquirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall e Jrverned by federal
law and the law of the juriediction In which the Property s Jocated, All rights and obligations contairad in this Security
Instrument ate subject to any requirements and limitations of Applicable Law, Applicabla Law might explivitly or implicitly
allow the parties to agree by contract or It might be silent.~but such silence shall not be construed as a prohibition against
~ agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with -
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

'As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include cortasponding neuter
words or words of the feminine gender; (b) words in the gingular shall mean and include the plural and vice versa;. and'
{c) the word “may" gives gole discretlon without any obligation to take any action, g

17, Borrower's Copy. Borrower shall be given ohe copy of the Note and of this Security Instrument.

~ 18, Transfer of the Property or a Bensficial Interest In Borrower. Ag used in this Section 18, “Interest In thef‘ |

L Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficlal Interests
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transferred in | bond for deed contract for deed, mstallment gales contract or escrow agreement, the intent of which
+ I8 the transfer of title by Borrower at a future date to a purchaser. :

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a hatural
person and a beneficlal interest in Borrower s sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this optlon shall not be
exercised by Lender if such exercisa is prohibited by Applicable Law,

If l.ender exercises this option, Lender shall give Borrower hotlce of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
. must pay all syms secured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration of
this period; Lender may invoke any remedies permitted by this Security lnatrument without further notlce or demand
on Borrower.

“19. Borrower's Right to Reinstate After Acceleration, [f Borrower meeta certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any fime prior to the earliest of; (a) five days
before sals of thei2rcperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might speclfy for the‘tarmination of Borrowet’s right {o reinstate; or (¢} entry of a judgmant enforcing this Security--
Instrument. Those cordlf’ons are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note s 1, ho acceleration had occurred; (b) cures any default of any other covenants or agreemants;
~ {c) pays all.expenses incurraup enforcing this Security Instrument, including, but not limited to, reasohable attorneys
feas, property Inspéction and valustion fees, and other fees incutred for the purpose of protecting Lender's Interest in
the Property and tights under this Security Instrument; and (d) takes such action as Lender may reasonably tequire to.
" assure that Lender's interest in the Preperty and righte under this Security Instrument, and Borrowet’s obligation fo pay
the sume secured by this Security Instrument, shall continue unchangad unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay ¢uch ‘einstatement sums and expenses In one or more of the followlng formes,
as selected by Lender: (a) cash; () money oider, (c) certifled check, bank check, treasurer’s check or cashier's check,
provided any such cheack Is drawn upon an institur’on whose depasits are insurad by a faderal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upon raipsratement by Borrower, this Security Instrument and obligations

sacured hareby shall ramain fully effective as if no accelerstion had occurred. However, this right to relnstate shall not ™~

_ apply In the case of acceleration under Section 18,
20, Sale of Nate; Change of Loan Servicer; Notica of 3rievance. The Note or a partial interest in the Note
' (togather with this Security Instrument) can be sold one or mete fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that'coliects Perlodic Payments due under the Note and
~ this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Appllcable Law. There also might be one or more changes withe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter: notice of the change which will state:
the name and address of the new Loan Servicer, the address to which pa ,rVents should be made and any othar
Information RESPA requires in connection with a notics of transfer of servicing. If tie Nots is sold and thereafter the Loan’
- I8 serviced by a Loan Servicer other than the purchasar of the Note, the mortgags loan saivicing obligations to Borrower
will remain with the Loan Servicet or be transferred to a succassor Loan Servicer and ara not assumed by the Note
purohaser unless otherwlse provided by the Note purchaser, :
. Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as aitheran individual litigant
or.the member of a class) that arlses from the other party’s actions pursuant to.this Securlty Inscrumsnt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lnetruinent, untll such
Borrower or Lender has notified the other party (with such notice given ih compliance with the requirerierts of Section
15) of such alleged breach and afforded the other party hereto a reasonable perlad after the giving of such notice to
take corractive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acesleration and
© opportunity to cure given to Borvower pursuant to Section 22 and the notice of accelaration.given to Borrower pursuant
to:Section 18 shall be deamed to satisfy the notica and opportunity to take corractive action provisions of this Section
20, '
" 21, Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
as foxlc or hazardous substances, poliutants, or wastes by Environmental Law and the following substarices: gascling,
kerosene, other flammable or toxic petroleum products, toxlc pesticldes and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws .
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of the juriediction where the Property is located that relate to health, safety or environmental protection; (¢).
‘Environmental Cleanup” includes any response action, remexlial action, or removal action, as defined in Environmental
Law; and (¢) an, “Environmental Condition” means a condition that can cause, contribute to, or otherwlse trigger an

- Environmental Cleanup.

*Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Candition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be.-
appropriate to normal residential uges and to maintenance of the Property (Including, but not limited to, hazardous
* gubstances in consumer products),

: Borrower shall nromptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
" by any govermmedta) or regulatory agency or private party Involving the Ffroperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condlition, including but not limited
to, any spilling, leaking, Jdischarge, release or threat of release of any Hazardous Substance, and. (c) any condlition
caused by the presence; usa or release of a Hazardous Substance which adversely affects the value of the Propérty.

If Borrower learns, or Is notfied by any governmental or regulatory authorlty, or any private party, that any removalor - .. .

other remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shall promptly take all .
neceseary remedial actions in accordance with Environmental Law., Nothing hereln shall create any obligation on Lender,
: for an Enwronmental Cleanup.

N(DN UNIFORM COVENANTS, Borrow:sr and Lender further covenant and agree ag followg

© 22, Acceleration; Remedies, Lender siicl'give notice ta Barrower prior to acceleration following Bofrower's
breach of any covenant or agreement in this Sezurity Instrument (but not priar to acceleration under Section 18
unless Applicable Lawr provides otherwise), The ratice shall specify; (a) the default; (b) the action required to
cure the default; (c) a dato, not less than 30 days frata tha-date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sccured by this Security Instrunient, foreclosure by judicial proceeding and sale of the.
- Property, The notice shall further inform Borrower of the righ’ tereinstate after acceleration and the right to assert”

"+ in.the foreclosure proceeding the nonsexistence of a default or 2ny other defense of Borrower to acceleration

and foreclosurd, If the default is nof cured on or hefore the date specified in the notice, Lender at its option may
-+ requive immediate payment in full of all sums secured by this Security kastrument without further demand and
" may foraclose this Security [nstrument by judicial proceeding. Lended shal! be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, butaot limited to, roasonable attorneys’
fees and costs of title evidence, .
23. Release. Upon payment of all sums secured by this Security Instrument, Lsncer shall release this Security
Instrument. Borrower shall pay any recordation costs, Lander may charge Borrower & 120 for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendared and the charging of e fee is permitted under
‘ Appllcable Law,
: 24, Waiver of Homestead. [n accordance with llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,
:25. Placement of ‘Collateral Protection Insurance. Unless Botrower provides Lender with avidence of the

. Insurance coverage fequited by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's

expanse to protect Lender's interests In Borrower's collateral. This insurance may, but need nhot, protect Borrower's
interests, Tha coverage that Lender purchases may not pay any clalm that Borrower makes or any claim that is made’
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
orily after providing Lender with evidence that Botrower has abtained insurance as required by Borrower's and Lender's
agresment, If Lender purchases insurance for the collateral, Borrower will be responsgible for the costs of that insurance,
ingluding intarest and any other charges Lender may impose in'connection with the placement of the Insurance, untll
the effective date of the cancellation or explration of the Insurance. The costs of the Insurance may be added to
. Borrower's total outstanding balance or obligation. The ¢osts of the insurance may be more than the cost of Insurance

" Borrover may be able to obtain on its own.

ILLINOIS - Single Family - Fannle Mag/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01
Elie Mae, Inc, Page 11 of 12 ILEDEDL 0315

ILEDEDL (CLS) ~ * ..

05/05/2020 03.59 PM PST




2024715123 Page: 13 of 19

UNOFFICIAL COPY

LOAN #: 30272003815668
SY SIONING BELOW, Borrower accapts and agrees to the terms and covanants contained in this Security
Instrument and in any Rider executed by Bmmwer and recorded with i

dwﬂ '\“éjﬁm | | / 7 / 220 Sez;lj

J%@IHOMPSOH’ ' , T DARE
, M%Y)(L, : 577 /chj%' {Seal)
I[E THOMPSON ‘ PDATE
State of ILLINGIS -
: Coumy of GODK
This inatrument wag acknomledged before me on /(/{ &‘V ‘Hh Q 020 {date) by JOEL

THOMPSON AND VALERIE THOMPSON (name of person/s).!

JJ . ' . - :. . . l‘ \
. ssgnaW‘ﬁﬁ%ﬁc \\,‘

Lender: CrossCountry Morigage, LLC

NMLS 1D: 3029

Loan Originator: Matthew John Roder
 NMLS ID: 206272 -
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index — Rate Caps)
(Assumable after Initial Period)

THIS ADJvoTABLE RATE RIDER is made this 7th  day of May, 2020

+ and is incorporatzdiinto and shall be deemed to amend and supplemant the Mortgage,

Deed of Trust, or Sscurlty Deed (the “Security Instrument”) of the same date given by

- the undersigned (the “Rorrower”) to secure the Borrower’s Adjustable Rate Note (the -
‘Note')ito GrossCountryortgage, LLC, a Limited Liability Company

{the “Lender”) of the same date and-covering the property described in the Security
Instrument and located at: ‘
312 Clearbrook Ct
Schaumburg, IL. 60193,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLI: INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AM>-MAXIMUM RATES
THE BORROWER MUST PAY. :

AD'DITIONAI. COVENANTS. [n addition to the covenants and ageements made in
the Securlty Instrument, Borrower and Lender further covenant and agréa as follows:

A IN‘FEHEST RATE AND MONTHLY PAYMENT CHANGES
“The Note provides for an initial interest rate of 2.750 %,  The Note pravides for
. changes in the interest rate and the monthly payments as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A)Change Dates : :

he Interest rate | will pay may change on the 1st  day of June, 2030
and may change on that da every 12th month thereafter, Each date on which my intet-
est rate could change Is called a "Change Date.”

. MULTISTATE ADJUSTABLE RATE RIDER — 1-YEAR LIBOR Index (Assumable after Initial Period) - Single Famlly
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(B)The Index

- Beginning with the first Change Date, mg interest rate will be based on an Index that
Is caleulated and provided to the general public by an administrator (the “Administrator”).
.. The fIncax” Is a benchmark, known as the one-year U.S, dollar s SD) LIBOR index.

The Index 's currently published In, or on the website of,.The Wall Strest Journal. The
+ most recent Index value avallable &s of the date 45 days before each Change Date i3
" callad the “Cuirent Index,” provided that if the Current Index is less than zero, then the -
Current Index wiihe deemed to be zero for purposes of calculating m}\: interest rate.
oo If the Index is nu Icnger available, it will be replaced in accordance with Section 4(G)

glow.,

(C)Calculation of Changes

Before each Change Dele, the Note Holder will calculate my new Interest rate hy -
adding TWO AND ONE-FOUR1H percentage point(s) { 2.250 % ) (the
“Margln’? to the Current Index. Tha Margin may change if the Index is replaced by the
Note' Holder in accordance with Sectian 4(G)(2¥ below. The Note Holder will then round
_ the result of the Margin plus the Curient Index to the nearest one-eighth of one per
centage point (0.125%). Subject to the iimite stated in Section 4(D) below, this rounded
amount will be my new interast rate until the next Change Date. '

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that 1 an» expected to owe at the Change Date
in full on the maturity date at my new interest raiein eubstantially equal payments. The
result of this calculation will be the new amount of mv monthly payment, ‘ y

- (D)Limits on Interest Rate Changes )
. The interast rate | am required to 1pe:ty atthe first Change Cate will not be greater than
7.750 % orless than 2,250 %. Thereafter, my interest ra*s will never be increased
or decreased on any single Change Date by more than TWO
. percentage polnt(s) ( 2,000 % ) frlini the rate of interest
| have been paying for the preceding 12 months. My Interest rate will never be greater
than 7.750 % or less than the Margin.

(E) Effective Date of Changes :

My new Interest rate will become effective on each Change Date. | will pay the
amoint of my new monthly payment beginning on the first monthly payment daia after
the Chianige Date until the amount of my monthly payment changes again,

(F) Notice of Changes ;

The Note Holder will deliver or mail to me a notice of a‘n?/ changes in my interest ratg
" and the amount of my monthly payment bafore the effactive date of any change, The
notice will include information required by law to be given to me and also the title andteles
phone number of & person who will answer any quastion | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR LIBOR Index (Assumable after Initial Period) —~ Single Family
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-{G) Replacement Index and Replacement Margin |
: The Index is deemed to be no longer avallable and will be replaced if any of the follow-
ing avents (each, a “Replacement Event”) occur: (i) the Administrator has permanently
~or indefinitely stopped providing the Index to the general public; or (i} the Administrator
or its reguiazar issues an official public statement that the Index is no longer reliable or
- representative) C
If & Replazement Event occurs, the Note Holder will select a new index (the
“Re]scphacement [naa¢") and may also select a new margin (the “Replacement Margin”),
as follows: .
- (1) f a replacement-index has been selected or recommended for use In con-
‘sumer products, inciuding residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or & committee endorsed or convened by the Board of Governors
of the Federal Reserve Svetem or the Federal Reserve Bank of New York at
the time of a Replacement.Evant, the Note Holder will select that index as the
. Replacement Index. '
(2) If a replacement index has not heen selected or recommended for use in con-
sumey products under Section (G)(1) at the time of a Replacement Event, the
- Note Holdar will make a reasonable, goad faith effort to select a Replacement
. "Index and a Replacement Margin thar, wban added fogether, the Note Holder
- reasonably expects will minimize any charge in the cost of the loan, taking into
" account the historical performance of the Inde. and the Replacement Index, -
The Replacement [ndex and Replacement Margii, If 2ny, will be operative imme-
~ diately upon a Replacement Event and will be used to datermine my interest rate and
monthly payments on Change Dates that are more than 45-cavs after a Replacement
" Event. The Index and Margin could be replaced more than onseduring the term of my
Note, but only if another Replacement Event accurs, After a Replasement Event, all refer- -
ences to the “Index” and “Margin” will be deemad to be references to e “Replacement
Index”-and “Replacement Margin.”
. The Note Holder will also give me notice of my Replacement Index ard Paclacement

' . Margin, if any, and such other information required by applicable law and‘egtiation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE

TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE =~ ..’

SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: .
. Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in

MULTISTATE ADJUSTABLE RATE RIDER — 1-YEAR LIBOR Index (Assumable after Initial Perlod) - Single Family
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~ the'Property, including, but not limited to, those beneficlal interests transferred in a
bond for dead, contract for deed, installment sales contract or escrow agreement,
_theintent of which [s the transfer of title by Borrower at a future date to a purchaser.
. liallorany part of the Property or any Interest in the Property s sold or transferred
(or if Boriower is not a natural person and a beneficial interest in Borrower is sold or
transterrad) without Lender’s prior written cansent, Lender may require immediate
paymentinfull of all sums securad by this Security Instrument. However, this option
shall not be exercised b}g Lendsr if such exercise is prohibited by Applicable Law,
If Lender excreices this option, Lender shall give Borrower notice of accelera
tion. The notice snallprovide a period of not less than 30 days irom the date the
notice is given in accerdance with Section 15 within which Borrower must pay
.all surns secured by this Securlty Instrument, If Borrower fails to pay these sums
: Eriqr tothe expiration of thiz period, Lender rhay invoke any remedies permitted
by this Securlty Instrument without farther notice or demand on Borrower.

2. AFTER BORROWER’S IN!7:AL INTEREST RATE CHANGES UNDER
THE TERMS STATED IN SECTION A ARQVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT DESCRIBE!} IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PRCVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BFE. AMENDEDTO READ AS FOLLOWS:

Transfer of the Property or a Beneficialinterest in Borrower. As usedin .
. this Bectlon 18, “Interest in the Property” means «ny legal or beneficial interest in
“the Property, including, but not limited to, those benwricialinterests transferred in a
bond for deed, contract for deed, installment saled con'rac. or escrow agreement,
the intent of which s the transfer of title by Borrower at a vt date to a purchaser.
. If all or any Part of the Property ar any Interast in tha Preperty is sold or
transfarred (or if Borrower is not a hatural person and a bevsfisial interest in
Borrawer is sold or transferred) without Lender's prior wtltten cchnisent; Lender
“may require Immediate payment in full of all sums secured by th!s-Security
Instrument, However, this option shali not be exercised by Lender if s.ch exer-
“cise is prohibited by Applicable Law. Lender also shall not exercise this-untion
‘if: {a) Botrower causes to be submitied to Lender information requirad by Lernder
-to-avaluate the intended transferee as if a new loan were being made tu ne
transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant
or agreemaent in this Security Instrument Is acceptable to Lender.
o the extent permitted by Applicable Law, Lendesr may charge & reasecnable
fee as a condition to L.ender’s consent to the loan assumption, Lender may also
require the transferee to sign an assumption agreement that is acceptable to
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Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give; Borrower notice of acceleration, The notice shall provide a period of not
less than 34 days from the date the notice is given In adcordance with Section 15

+within.which Sorrower must pay all sums secured by this Security Instrument,

: [ Borrower faile to pay these sums prior to the expiration of this pariod, Lender
may invoke any ratncdies permitted by this Security Instrument without further
notice or demand on Ecrrower. A '

BY SIGNING BELOW, Barrowei accepts and agrees to the terms and covenants
* contained in this Ad]ustable Rate Rider.

M@ m,.w-*“'“"“ : ' 'S'}(’“?/ 2.0 (Seal) |

 JOECTHOMPSON — 7 " DATE

Vit Topp— ; 712,
VALERIE THoMPsw . ~ DATE
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EXHIBIT "A"

LOT 1862 IN LANCER SUBDIVISION UNIT 16, BEING A SUBDIVISION OF PART QOF THE
NORTHWEST 1/4 OF SECTION 26, AND PART OF THE NORTHEAST 1/4 QF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON MAY 19, 1976, AS DOCUMENT NUMBER 2870365, IN COOK,
COUNTY, ILLINOIS,

Property address: 312 Clearbrook Court, Schaumburg, I1, 60193
Tax Number; 07-27-21 1440000



