UNOFFICIAL COPY

|

Doc#. 2024739182 Fee: $98.00

”|IHOISAntI-PredatOry Edward M. Moaody

" Cook County Recorder of Deeds
Lendlng Database Date: 09/03/2020 12:19 PM Pg: 1 of 15
Program

Cerificate of Exemption

F‘n"lu"i
844.768-1713
P |
The prope%’ty identified %s: 7 PIN: 12-01-411-038-0000
Address:
Street: . | 5624 N ODELL AVE
Street Iinei 2:

City: CHICAGO State: IL ZIP Code: 60631

Lender CroéssCountry N;!ortgage, LLC

Borrower: %PETERJ GORHAM AND LIN GAN-GORHAM

Loan/ Moi’tgage Amoufnt: $284,000.00

This propeé‘ty is located within the program area and is exempt from the requirements of 765 LTS 77170 et seq. because

it is not owner-occupied.

Certificateénumber: 878CDFDF-DD9F-41AB-8764-1599641643CF Execution date: 7/17/2020

m@ HESTU




When
Cros
Attn:
6880
Brec

This i
Delin
ssju

Br

c 1
440 B¢

Esc
LO/

corded, reti.r:; to:

2024739182 Page: 2 of 15

UNOFFICIAL COPY

ountry Mortgage, !.LC

No.: A20-35
: 711519127

gage, LLC

ille, OH 44131

trument was prepared by;

4

76

6490
[Space Abova This Line For Racording Dzia]

DEFINIT

[TONS

Words
18, 20

(A) “Seturity Instru

Riders
(B} 1[uE

Borro
(© q
n

anom

ILLINOIS
Ellie rdla B,

sed in multip

this docums

rrower” is PETER J GORHAM AND LIN GA
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NIERS PHONE #: 1.888-679-6377

e sections of this document are definad below and other wards are daiined in. Sections 3, 11, 13,

d 21. Certaih rules ragarding the usage of woids used in this document are also providzd it Section 186,

ment” means this document, which is dated July 17, 2020, ngether with all

nt.
N-GORMAM, HUSBAND AND WIFE.

gor under this Security Instrumeht.

RS" is Morth'ge Electronic Registration Systems, Inc. MERS is a separate corpor;tion that is acting solely as

e for Lender

Single Family -
ne.

nd Lender's successors and assi‘gns. MERS is the mortgagee under this Security Instrument.
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‘ LOAN #: 71151912726490
MEQ b is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
202%, Flint, MI 48501-20286, tel. (888) 679-MERS,

{D)|“Lender” is GrossCountry Mortgage, LLC.

|
Lenddr is a Limited Liability Company, organized and existing under the laws of

D‘pli ware. Lender's address is 6850 Miller Road, Brecksville,
OH hz‘ 141

(%) #Note” maans the promissory note signed by Borrower and dated July 17, 2020. The Note
statels that Borrowst owes Lender TWO HUNDRED EIGHTY FOUR THOUSAND AND NO/MQQ* * * **»#* >t b arsss
t*.tk kktkkbak *i*******i**i**ﬁlt#*l\‘!*!**lt*tl&aﬂi** DO"EI’S(US $28400000 )
plusiinterest. Born.J.rr. ihas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than| August 1, 2040,

(F) 'fRroperty” means tiia rrorerty that is described below under the heading “Transfer of Rights in the Property.”

{G) ‘[Lban™ means the debt wviienced by the Note, pfus interest, any prepayment charges and late charges due under
the Nole, and all suns due unuer this Security Instrument, plus interest.

{Hﬁ Riders” means all Riders to tis Sezurity Instrument that are executed by Barrower. The following Riders are to be

exéc it

d by Borrowsr [check box as 4pplicable]:

- [[IiAdjustable Rate Rider CIe :oncominiun'd Rider (J second Home Rider
(1] |Balioen Ride 1 Piarien Unit Development Rider [x] Other(s) [specify]
‘ [} [1:4 Family Rider [J Biweex'y Pavment Rider Fixed Interest Rate Rider
[l V.A. Rider '|
{[}; “Applicable Law” means ali controlling applicabie feaeral, state and local statutes, regulations, ordinances and
l'm istrative rulesjand orders (that have the effect of law! as well as all applicable final, non-appealable judicial
opinigns.
(J)i " mmumtyA ociation Dues, Fees, and Asse‘ssments" meens alldues fees, assessments and other charges

{K} “Electronic Funds Transfer” means any transfer, of funds, other then a {rensaction criginated by check, draft, or
3 nt, which is initiated through an électromc terminal, telepranic instrument, computer, or magnetic
o|gs to order, ihstruct, or authorize a financial institution to debit or credit-an-aceount. Such term includes, but is
| limited to, point-pf-sale transfers, automated teller machine transactions, traiisiers initiated by telephone, wire
1sfers, and automated clearinghouse transfers.
L) “Esci means those items that are descéibed in Section 3.
(M}‘ i {
third party (other th

amounts under Section 3 of this Security Instruent.

(i) an
SPA” mean the Real Estate Seitlement Pr&ceclures Act {12 U.S.C. §2601 et seq. ) and its |mplementlng

(P)
regula I
suc
refe_rs a all requirements and restrictions that are imp sed in regard to a “federally related mortgage loan” even if the
Loan does not qualifylas a “federally related mortgage loan” under RESPA,
(Q) “Succéessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has [asslimed Borrowér's obligations under the Note and/or this Security Instrument.

: \
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LOAN #: 71151812726490

EHTS IN THE PROPERTY
nent securas to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
the performance of Borrower's cavenants and agreements under this Security Instrumant and the

e, Borrower does hereby mortgags, grant and convey to MERS (solely as nominee for Lender and
and assigns) and to the successors and assigns of MERS, the following described property located
[Type of Recording Jurisdiction] of Cock

‘ Becurding Jurigdiction];
SEE|LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

38-0000

he address of | 5524 N. Odell Ave, Chicago,
i [Streef] [City]
("Property Addiess”): |

]

H alithe improvements now or!.z=3after erected on the property, and all easements, appurtenances,

Lires now ot h
ont, All of th

that MERS h
oty with law o

N
ex Iu..
anqal‘

> any or all of
oh required

B
mortg
Bmf
encu

Tk
limited

:

U
1.

when

ROWER C
8, grant and
r'warrants a

ariations by j

Payment of
1&'the princip

reafter a part of the property. Al reniacemeants and additions shall also be covered by this Security
foregoaing is referrad to in this S¢surity Instrument as the “Property.” Borrower understands and

lds ohly legal title to the interests Zran ed by Borrower in this Security Instrument, but, if necessary
custom, MERS (as nominee for Lendei and Lender’s successors and assigns) has the right: to
hose interests, including, but not limited to, e rizht to foreclose and sell the Property; and to take
Lender including, but not limited to, releasing@and canceling this Security Instrument,

onvey the Property and that the Property is unencumbrird, except for encumbrances of record.

VENANTS that Barrower is lawf'EHy seised of the estate hereby conveyed and has the nght to
d will defend generally the title to the Properly against a!! ¢'aims and demands, subject to any

risdiction to constitute 2 uniform ‘Tecurity instrument covering real property.
|

IFORM COVENANTS. Borrower and Lender coyenant and agree as follows:

rincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 2oricwer shall pay
of, and interest on, the debt evidenced by tha Note and any prepayment charges ana lale charges

due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note gnd this Security Instrument shall be mads in U.S. currency. However, if any check or other instrument received

by Len
any or
forms,
check
instiun

PBY
locatich

ILLINOIS
Eflie Mag,

Single Family -
nc.

der as payment under the Note or this Security Iistrument is returned to Lender unpaid, Lender may require that
all subsequent
ap selected by|Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s
provided any|such check is drawn upon an institution whose deposits are insured by a federal agency,
nantality, or entity; or {d) Electronic Funds Transfer.

ments are deemed received by Lender when
A5 may be de

ayments due under the Note and this Security Instrument be made in one or more of the following

réceived at the location designated in the Note or at such other
ignated by lLender in accordance?with the notice provisions in Section 15. Lender may raturn any
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LOAN #: 71151912726490
payrnent or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accapt any payment o partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudjce to its rightp to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then|Lender need niot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or peturn them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future pgainst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
oripgribrming the cavenants and agreements secured by this Security Instrument.

Application of Payments or Proceeds. ExcerE as otherwise described in this Section 2, all payments accepted

and aplplied by Lenger shall be applied in the following order of priodity: (a) interest due under the Note; (b} principal
due unfer the Mcte; |[(c) amounts due under Section 3, Such payments shall be applied to each Periadic Payment in the
order i which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
duis nder this Secrity Instrument, and then to reduce the principal balance of the Note.

. Uender receh,.ro a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to Pa any late charge-dre, the payment may be appl]ed to the delinquent payment and the late charge. If more than
one Rericdic Paymept is cutzionding, Lender may apply any payment received from Borrower to the repayment of the
Periogix Payments iff and to F'ie extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the £.ii payment of one ar more Periodic Payments, such excess may be applied o any late
charges due. Voluritdry prepaymen's s'1ia'ibe applied first to any prepayment charges and then as described in the Note.

- Any application qf payments, insuzance nroceeds, pr Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date, or ¢1ange the arnount, of the Periodic Payments.

3| |Funds for Escrow ltems. Borrower =i'a!l pay fo Lender on the day Pericdic Payments are dug under the Nate,
until the 2 Note is paidin full; a sum {the “Funds®} *0 provide for payment of amounts due for: (a) taxes and assessments
and olter items whidh can attain priority over this ‘Z--unty Instrument as a llen or encumbrange on the Property, (b)
leasehald payments or ground rents on the Praperty, ifia=y; (c) premiums for any and all insurance required by Lender
undei] §ection 5; and (d) Mortgage Insurance premiume. if any, or any sums payable by Borrower to Lender in Jieu of
thepayment of Mortdage Insurance premiums in accordani:e »vith the provisions of Section 10. These items are called
'Esl:r ltems.” At origination or at any time during the term of tie .oan, Lender may require that Community Association
Dues,| Aees, and Asgessments, if any, be escrowed by Borrowe:, 2.1 such dues, fees and assessments shall be an
Escrow|ltem. Borrower shall promptly furnish to Lender all notices ¢i 2. nounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lénder waives Dorrows:'s obligation to pay the Funds for any or
all Esgrgw ltems. Lender may waive Borrower's obligation to pay to Lender [-unds for any or all Escrow [tems at any time.
Any suc wawer may pnly be in writing. In the event of such waiver, Borrower shal' ,.ay diractly, when and where payabls,
the% ounts due for ny Escrow ltems for which payment of Funds has been walves v Lender and, if Lender requires,
shall flmish to Lendar receipts evidencing such payment within such time period =5 Lander may require. Borrower's
obligatign to make syich payments and to provide receipts shall for all purposes be deemed o be a covenant and
agreement containeq in this Security Instrumant, as the phrase "covenant and agreenient™is used in Section 9. If
Borfowsr is obligated|to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to puy the amount due for
an Escrow ltem, LenHer may exercise its rights under Section 8 and pay such amount and Borrzaver shall then be
obligated under Sectipn 9 to repay ko Lender any such amount. Lender may revoke the waiver as to zny or all Escrow
ltems atlany time by a notice given in accordance with Section 15 and, upon such revocation, Borrowsr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Le der may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the fimp pecd' ed under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA. Lender
shali estimate the amgunt of Funds dua on the basis of current data and reasonable estimates of expenditures of future
Escm tams or otherwise in accordance with Applucable Law.

The Funds shall be held in an institution whose dep sits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lénder is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apgly the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrow for holding 3nd applying the Funds, annually: ‘analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Appllcable Law permits Lender 1o make such a charge. Unless

4
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LOAN #: 71151912726490
de in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
interest or earnings on the Funds. Borrower and Lender can agrea in writing, however, that interest

full of all sums secured by this éecurity Instrument, Lender shall promplly refund to Borrower any
I. :
. 4.\ Charges; Liens, Borrower shall pay all taxes; assessments, charges, fines, and impositions aftributable to the
Prope ywhich san f“ain priority over this Security Instrument, |easehold payments or ground rents an the Property,
and Communiyycsociation Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow Items,
ter shall pay iper) o the manner provided in Segtion 3.

ag}e s|in writing to the paymznt of the obligation secured by the lien in a manner acceptable to Lender, but only so long
ing such agreement; (b) contesis the lien in good faith by, or defends against enforcement of the

lie legal procegdings which (n Lender's opinion operate to prevent the enforcement of the lien while those
proceetings are pending, but only unil such proceedings are concluded; or {c) secures from the holder of the lien an
agregn|ent satisfactary to Lender subord nating the lie}'l to this Security Instrurment. If Lender determings that any part

Rraperty is subject to & lien which can atiain priority over this Security Instrument, Lender may give Borrower a
netice identifying thellien. Within 10 days of the riat: on which that natice is given, Borrower shall satisfy the lien or take

Len
by Le der in connectjon with this Loan.
B4 \Property Ingurance. Borrower shall keep the ﬂnpl ove.ments now existing or hereafter erected on the Property

butn t:imited to, eaghquakes and floods, for which Lﬁ'nder requires insurance. This insurance shall be maintained in
the amdunts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to

fion services and subsequent charges each time remappings of similar chaziy s accur which reasonably might
ch determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
gral Emergengy Management Agency in connegtion with the review of any floos zorz-determination resutting

Lf Bdrrower fails th maintain any of the coverages described above, Lender may obtain insizance coverage, at
Lenders| option and Borrower's expense. Lender is under no obligation to purchase any particul?; tyne or amaount of

coveragd. Therefore, such coverage shall cover Lender! but might or might not protect Barrower, Borrriwar's squity in
the Prapery, or the contents of the Property, against any risk, hazard or liability and might provide graater or lesser

5 { Il become additional debt of Borrowar securad by this Security Instrument. These amounts shall
fest at the Nole rate from the date of disburseqent and shall be payable, with such interest, upan notics from

disapprove such policies, shall include a standard morigage clause, and shall name Lender as mertgagee andfor as
an addijiqnal loss payge. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrriw rghall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
!

Single Family - F?nnie Mae/Fraddie Mac UNIFGRM INSTRUMENT Form 3014 1/01
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1 LOAN #: 71151912726490
fance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
includg a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

. In the event of Igss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Jogs|if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
procgeds, whether dr not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the P o erty, if the regtoration or repair is economically feasible and Lender's security is not lessened. During such repair
and resteration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity

to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall pg undertaken promptly. Lender may disburse pnpceeds for the repairs and restoration in a single payment or in
a serte$ of progress|payments as the work is completed. Unless an agreement is made in writing or Applicable Law

interest to b paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earningss on such prdceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out

feasibflg or Lendes = $ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the on,‘Tr wowvided for in-Section 2. J

brrower abandons Y Property, Lender may fild, negotiate and settle any available insurance claim and related

‘ If Borrower goes notvaspond within 30 days to a notice from Lender that the insurance carrier has offered to
setl}le claim, then Lender may riegotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if lender acguires the Property under Section 22 or otherwise, Borower hereby assigns to Lender

(a) Bofrower’s rights {o any insurance rreseeds in an amount not to exceed the amounts unpaid under the Note or this
Securjty Instrument, sind {b) any otherof Barrower's rights (other than the right to any refund of unearned premiums
dy |Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
mvgr ge of the Property. Lender may use 1ne msurance praceeds either to repair or restore the Propery or to pay
amounty unpaid under the Note or this Security 1ristiument, whether or not then due.
6.| Occupancy. Borrower shall oceupy, estabizn, and use the Property as Borrower's principal residence within
s giter the exeqution of this Security Instrument anc siall continue to occupy the Property as Borrower's principal
residende.for at least one year afler the date of occupar.cy, unless Lender otherwise agrees in writing, which consent
shall not be unreasorjably withheld, or unless extenualing ircumstances exist which are beyond Borrawer's control.
7.| Preservation| Maintenance and Protection of tl‘ze Projerty: Inspections. Borrower shall not destroy, damage or
tmpair the Property, allpw the Property to deteriorate or commit waste ¢:1 the Property. Whether or not Borrower is residing
in the: Rrgperty, Borrowr shall maintain the Property in order to prevent thie Troperty from deteriorating or decreasing in value
t3 condition. Upless it is determined pursuant to Section 5 thairepair = restoration is not economically feasible,
r shall promptly repair the Property if damaged to avoid furthel deterioration or damage. If insurance or

conderation proceeds are paid in connection with damage to, or the taking of, tha Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purprsas. Lender may disburse proceeds

insurarice or condemndtion proceeds are not sufficient to repair or restore the Property, Borrowaris not relieved of Borrower's
obliJati m for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. }i it hz.s reasonable cause,
Lender|may inspect the interior of the improvements onjthe Property. Lender shall give Borrowe: naace at the time of
or priorte such an interior inspectian specifying such reisonabre cause,

8. | Barrower’s Lpan Application. Borrower shall be in default if, during the Loan application piscsss, Borrower
or arjy persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
fa!sn(e] i 1 eading, or ingccurate information or statements to Lender {or failed to provide Lender with material information)
in canrection with the Loan. Material representations include, but are not limited to, representations concerning

Borrowerfs occupancy jof the Property as Borrower's principal residence.

9. |Rrotection of L.ender’s Interest in the Propertﬁ and Rights Under this Security Instrument. If (a) Borrower
orm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that

might sjgnificantly affgct Lender’s interest in the Property and/or rights under this Security Instrument (such as a

proceediryg in bankrupcy, piobate, for condemnation or forfeiture, for enforcement of a lien which may attain priority

overI:i $ecurity Instrment or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

may de ahd pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under

ILLINGIS|- $ingle Famiy - Fannie MaciFreddie Mac UNIFORM msnfeumem Form 3014 /01
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this Bacurity Instrument, including protecting andfor essessung the value of the Property, and securing and/or repairing
the Rre perty Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has pricrity
o\t‘er this Security Instrument; (b) appearing in court; and (c) paying reasonable attoneys' fees to protect its interest in
the Rroperty and/ar|rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Propefty includes, but is not limited to, gntering the Property to make repairs, change locks, replace or
boar:t-up doors and windows, drain water from pufes eliminate building or other code violations or dangerous
condjti :ns and hav utilities turned on or off. Although Lender mey take action under thls Seotlon 9, Lender does not

h e

render tht, rasehold estate and mterests herein conveyed or terminate or cancel the ground lease. Borrower shall
yithaut the exriess written consent of Lender, eltef ar amend the ground lease. if Borrower acquires fee title to the

Prop W, the leaselyir and the fee title shall not merge unless Lender agrees to the merger in writing.
' Mortgage I. ui7ice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pa)F 1 premlums rdquiiea s mamtarn the Mortgage Insurance in effect If, for any reason, the Mortgage Insurance

and o rower was required to .nake separately demgr{:ated payments toward the premiums for Mortgage Insurance,

: overage substantially equivalent to the Mortgage Insurance
preVidusly in effect, 4t a cost substar’ 1ally mquivalent to the cost to Borrower of the Mortgage Insurance previously in
elot foh1 an alternate mortgage insure! selected by Lender. If substantially equwalent Mortgage Insurance coverage

when the msurance cyverage ceased tobe in enen Len Frwﬂl accept, use and retain these payments as a non-refundable
loss resbrve in lieu ofiMortigage Insurance. Such ios+ raserve shall be non-refundable, notwithstanding the fact that the

Lodn Etlmately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
resenvel Lender can o longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the perigd that Lendef requires) provided by an msurer selzctud by Lender again becomes available, is obtained, and
Lender fequires sepgrately designated payments tow rd the: premiums far Mortgage Insurance. If Lender required
Mortgage Insurance &8s a condlt:on of making the Loa and Beirover was required to meke separately desngnated

age msurer evaluate their fotal nsk on all s ch insurance in force from ttme to ’.“.‘e, and may enter into

‘ ich may include funds obtained from Mortgage Insurance premiums).
As p result of these agreements, Lender, any purchas derof the Note, another insurer, any reinsurer, any-other entity, or
any affifiate of any of th foregaing, may receive (directly rlndlrectly) amounts that derive from {or might be characlerized

as) atp fon of Borrower's payments for Mortgage Insuranoe in exchange for sharing or modifying the mortgage insurer's
risk, or redlucing losses | If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a shane of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) ny such agreements will not affect the emounts that Borrower has agreed to pay for Mortgage

Insurance;
Mortgage Insurance, pnd they will not entitle Borrower to any refund.

(b) |An: ements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance omeowners Protection Act of 1998 or any other law. These rights may Include the right to
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recelve certain dis¢losures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
’Fur nce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unedriped at the time of such cancellation or termination.
11{ Assignmentt of Miscellaneous Proceads; Forfelture All Miscellaneous Proceeds are hereby assigned to and
shalllbg paid to Lender.
‘ e Property is|damaged, such Miscellaneous Protlzee-ds shall be applied to restoration or repair of the Property, if the
restofation or repair ig economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender|shail have thejright fo hold such Miscellanesus Proceeds until Lender has had an opportunity to inspect such Property
sure the work hgs been completed to Lender's satisfaction, provided that such inspection shall be undestaken promptly.

com en:l Unless a agreement is made in writing cr ﬂ}tpplicable Law requires interest ko ba paid on such Miscellaneous
any interest or garmings on such Mrscellaneous Proceeds. If the

er,t tothe wrn secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower.
scellanadus "oceecle shall be applied in the order provided for in Section 2,

e event of aptal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
i -,- rk:s Security lnstrument. whether or not then due, with the £xcess, if any, paid to Borrower,

eMiscellaneous Proceeds multrp! ed bv the followmg fraction: {a) the total amount of the sums secured immediately
beforg e partlal tak ng. clestructrun or ! ss in value wrded by (b) the fair market value of the Property immediately

] tely before the partial taking, clestruct:on ur [r*.,o in value, unless Borrowar and Lender otherwise agree in
e Miscellangaus Proceeds shall be applied t¢ the sums secured by this Security Instrument whether or not

andoned by Borrower, or if, after ﬂotrce kw Lender to Borrower that the Opposing Party (as defined
axt sentence) pifers to make an award to settle g ctaim fc. d=erages, Borrower fails to respond to Lender within
fter the datd the notice is given, Lender is authonzed to cedlect and apply the Miscellaneous Proceeds eilher

30da

to %’st _

“Oppop g Party” mdans the third parly that owes Borrower Miscellanuous Proceeds or the party against whom
Borrower has a right ¢f action in regard to Miscellaneous Procseds.

Borrpwer shall be n default if any action or proceedl?g whether civil ar erimina. s b 2gun that, in Lender's judgment,
cauld regult in forfeiture of the Praperty or other material impaiment of Lender's inteizsi in the Property or rights under
this Se ity Instrumept. Borrower can cure such a default and, if acceleration has ocatrisd, reinstate as provided in
Section §9, by causing the action or proceeding to be dismissed with a ruling that, in Lendz’s judgment, precludes
forfeiture of the Propefty or other material impairment of Lender’s interest in the Property ol rigr.ts under this Security
tnstru t. The procegds of any award or claim for damages that are attributable to the impairmznt it Lender's interest
freperty are hedeby assigned and shall be paid tcELender

Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be app¥i=t in the order
d|for in Section 2.
2,5 orrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modffi cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succes er in Interest of Borrower shall not operate to rejease the liahility of Borrower or any Successors in Interest of
Borrow 1 Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse oextend time f r payment or otherwise modify aSponlzatron of the sums secured by this Security Instrument by
reas?n o any deman made by the original Borrower of any Successors in Interest of Bomower. Any forbearance by
Lend r|‘ exermsmg ny night or remedy including, wsthout limitation, Lender's acceptance of payments from third
entities or Sudcessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
eclude the exergise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's offligations and liability shall be joint and several. However, any Borrower who co-signs this Security
ment but dogs not,execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantiand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not perscnally
ted to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
to extend, modify, forbear or make any accommadations with regard to the terms of this Sscurity Instrument or

bject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's obligations
this Security|instrument in writing, and is approved by Lender, shall obtain al! of Borrower's rights and benefits
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
y Instrumenl unless Lender agrees to such rej!ease in writing. The covenants and agreements of this Security
ent shall binfl (except as provided in Section 20) and benefit the successors and assigns of Lender.
' 4. Loan Coarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for t 8| purpuse i protecting Lender's interest in the Property and rights under this Security Instrument, including, but
nat limjted to, attornyys’ fees, property inspection and valuation fees, In regard to any other faes, the absence of express
in this Seciirty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
arging of such fep. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Appli :
Ifthe Loanis subject to a 'av which sets maximum f_oan charges, and that law is finally interpreted so that the interest
or bthef loan chargds collected or to be collected in gonnection with the Loan exceed the permitted limits, then: {a)
any sLigh loan chargp shall be rediced sy the amount necessary to reduce the charge to the permitted limit; and (b)
any siifs already callected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chc‘fo e to make this fefund by reducing the plincipal owed under the Note or by making a direct payment to Borrower.
If & refund reduces grincipal, the reduction »vii be treated as a partial prepayment without any prepayment charge
or not a prepayment charge is provides for under the Note). Borrower's acceptance of any such refund made
: payment to [Borrower will constitute a ws'f.'eﬂpf any right of action Borrower might have arising out of such
overchafge. :
14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any‘_ ngtice to Borrower in connection with this Security Instrment shall be deemad to have been given to Borrower
whép ailed by first class mail or when actually delfivered to Fior-ower's notice address if sent by other means. Notice
to any johe Borrower ghall constitute notice to all Borrowers unlgss Arplicable Law expressly requires otherwise. The
e pddress shall He the Property Address unless Borrower has dr.signated a substitute notice address by notice
. Borrower shall promptly notify Lender of Borrower's chanige of a2-ress. If Lender specifies a procedure for

repo'jrti Borrower's ghange of address, then Borrower shall only report a change of address through that specified
pracedure. Thare may be only one designated notice address under this Sarusity Instrument at any one time. Any
netice to Lender shall Be given by delivering it or by mailing it by first class mail to Le:ider's address stated herein unless

Lenderlh s designateqd another address by notice to Bofrower. Any notice in connzdtion with this Security Instrument
shall‘;n tlhe deemed tp have been given to Lender uniil actually received by Lenaer. i1 \any notice required by this
Security [nstrument is glso required under Applicable Law, the Applicable Law requiremei will catisfy the eorrespanding
nt under this [Security Instrument. i
overning Law; Severability; Rules of Construction. This Secuiity Instrument shall k2 r;ovemed by federal
urisdiction in which the Properly i located. All rights and obligations conia’/ia2 in this Security
are subject th any requirements and limitations of Applicable Law. Applicable Law might exglizily or implicitly
arties to agreg by contract or it might be silent, t'ju_t such silence shall not be construed as a prehivition against
rit by contract.|In the event that any provision of clause of this Security Instrument or the Note conflicts with
Applicallg Law, such cdnflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confligting provision. i
Ag usediin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter

words or|words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{e) thel wprd "may” gives sole discretion without any abligation to take any action.

rrower's Copy. Borrower shall be given one c&py of the Note and of this Security Instrument.
ransfer of the|Property or a Beneficial Intere'ft in Borrower. As used in this Section 18, “Interest in the

eans any legal or beneficial interest in the Property, including, but nat fimited to, those beneficial interests
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sfarred in a bon{ for deed, contract for deed, msthllment sales contract or escrow agreement, thea intent of which
is th transfer of titlg by Borrower at a future dateto a purchaser

gll or any part|of the Property or any Interestin the Property is sold or transferred (or if Borrower is not a natural
] and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
‘ iyment in full of all sums secured by this Security Instrument, However, this option shall not be
ised by Lendenif such exercise is prohibited by Applicable Law,

lender exerciges this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period

muyst py all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
tiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

- 1P, Borrower's Right to Reinstate After ACCBIEIJatIOD If Borrower meets certain conditions, Borrower shall have
L to have enfarcement of this Security Instrument discontinued at any time prior {o the earliest of. (a) five days
- ;ale of Ihe Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
specify for tha termination of Borrower's right to reinstate; or (¢) entry of a judgment enforzing this Security
Instrupient. Those cgpditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the N t:- 75 fno acceleratmn had occu ed {b) cures any defaull of any other covenants or agreements

the‘

sums secured by this Security Inst:ument. shall cogjinue unchanged unless as otherwise provided under Applicable
Law. Liepder may require that Borrower par such reinst

ement sums and expenses in one or more of the following forms,

as el ted by Lendef: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
pro}id ¢ any such chieck is drawn upon an insa’ ation whose deposits are insurad by a federal agency, instrumentality
. or (d) Electdenic Funds Transfer. Upon rsinztatement by Borrower, this Security Instrument and obligations

emain fully effective as if no acce!ziation had aceurred, However, this right to reinstate shall not
apply {nthe case of acceleration under Section 18. |

urity Instrument and performs other mortgage loan servicina obligations under the Note, this Security
Tent. and Appligable Law. There also might be orie or more crianges 3¢ the Loan Servicer unrelated to & sale of
the Notel If there is a phange of the Loan Servicer, Bormwer will be given writter notice of the change which will state

s serviced by aLoan $ervicer other than the purchaser of the Note, the mortgage loa, aerﬂcmg obligations to Borrower
will remdin with the Loan Servicer or be transferred to @ successor Loan Servicer and (ra not assumed by the Note
: ise provided by the Note purchaser,

er Bamower for Lender may commence, oin, ar be jeined to any judicial action {as sithvr 2n individual litigant
grber of a cldss) that arises from the other party's actions pursuant to this Security Instur.snt or that alleges
ather party hap breached any provision of, or any duty owed by reason of, this Security Inztrament, until such
Borrowg or Lender has notified the other party (with such notice given in compliance with the requircinents of Section
15) of suth alleged breach and afforded the other part)j hereto a reasonable period after the giving ot auch notice to
take co rctwe actnon If Applicable Law provides a time: penod which must elapse before certain action can be taken,

opport n ty to cure given to Borrower pursuant to Section 22 and the notice of acceleratlon given to Borrower pursuant
to Sectx 18 shall be #eemed to satisfy the notice and ¢pportunily to take corrective action provisions of this Section
20.
azardous Substances, As used in this Section 21 :{a) "Hazardous Substances” are those substances defined
as toxiciof hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kero#e g other flammpble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containi ] asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of 1h'a Jurisdiction) where the Property is located that relate to health, safety or environmental protection; {(c)
iranmental Clganup” includes any response action, remedial action, or remaval action, as defined in Environmental
: and (d} an "Bnvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Emvrorimental Cleanup. ‘

. Bprrower shall not cause or penmit the presence, use, disposal, storage, or release of any Mazardous Substances,
of thréaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane eise
?nylhing affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Ehv rgnmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
conditlon that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,

u%e. ar ?_storage onlthe Property of small quantities ]of Hazardous Substances that are generally recognized to be
appropriate to nompal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In consdmer products)

r}ower shall gromptly give Lender written noticé of (a) any investigation, claim, demand, lawsuit or other action
_ goveramental or regulatory agency or private, party involving the Property and any Hazardous Substance or
Environmental Lzw of which Barrower has actual knowledge, (b) any Environmental Condition, including but not imited
to, | any| spilling, Ieaktn,v, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caliséd by the preselice, ise or release of a Hazardous Substance which adversely affecls the vaiue of the Property.
‘_er learns, of is hotifiad by any governmental pr regulatory authority, or any private party, that any removal or
other|remediation of|any Razzrdous Substance affecting the Property is necessary, Borrower shall promptly take all
nedessary remedial actions in a*sordance with Environmental Law. Nothing herein shall create any obiigation on Lender
for aniBnvironmental,Cleanup. "

-UNIFORM COVENANTS. Borrgwer and Lenc'ﬁer further covenant and agree as follows:

IND

|22. {Aleceleration; Remedies. Lender ch=i give notice to Borrower prior to acceleration following Borrower’s
breach bf any covenant or agreement in thic .-‘;.-:uritir Instrument {but not prior to acceleration under Section 18
unléss Applicable Law provides otherwise). The iotice shall specify: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 days fr Jmﬁhn date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defau(t on or before the date specified in the notice may result in

acceleration of the syms secured by this Security Iné_tru;nent, foreclosure by judicial proceeding and saie of the
.The notice $hall further inform Borrower of the rigktt» reinstate after acceleration and theright to assert
eclosure prpceeding the non-existence of % defauit.Grany other defense of Borrower to acceleration
and foreglosure. If the default is not cured on or before the date cprcified in the notice, Lender at its option may
! mediate pgyment in full of all sums securé‘_d by this Sacurity Instrument without further demand and
close this Security Instrument by judicial proceeding. Lende r shall be entitled to collect all expenses
incurrgd|in pursuing the remedies provided in this Settion 22, including, 2y not limited to, reasonable attorneys’
feesiand|costs of titlé evidence. '

t: Borrower ghall pay any recordation costs. Lender may charge Borrowe! a fae for releasing this Security
t; but only if the fee is paid to a third party forsé_rvices rendered and the charginy, of the fee is permitted under

24. Waiver of Homestead. In accordance with Illinoig law, the Borrower hereby releases awu v.zives all rights under
and by virtue of the lllinpis homestead exemption laws.

against
only aftef g
agreeme
inciuding i (
the effediive date of the cancellation or expiration of thi insurance. The costs of the insurance may be added to
Borrower's| & ing balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower| may be able tq obtain on its own. i

|
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ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Berrower and recarded with it,

was acknow!2rlged before me gn
GAN-GORHAM {r.ame of personls) U

/7/é’Q %A« "7// 7/9@4%"
PE ER J GERAAM / DATE
}“ Lo lgn f é f;%mm L=/ 7~ 20245eal)
LIN GAN GORHAMN DATE
|
o b ILLINOIS 1
f COOK

Q«lm \'1’ m {date) by PETER

U

ré: of Notary

er] G

I
Orig
3 (D

rossCount
3029
inator: Sus
228941

qle Family = Fan

Bis

nne Dziurgot

blic ‘

Mortgage, LLC
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FIXED INTEREST RATE RIDER

‘ ‘ THIS Fixed Intgrest Rate Rider is made this 17tl? day of July, 2020 and is incorporated
into ard shall be depmed to amend and supplement the Mortgag

sh ned: _ e (the “Security Instrument”) of the same date given by
thfe yndersigned {thk "Borrower") to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability

(trﬁ:e ‘\Lender’) of theisame date and covering the Property described in the Security Instrument and located at:

5624|N. Odell /e

Chicago, IL 6021 !

. 1 ..

 Fixpd Interest Ratr, Rider COVENANT. In addition to the covenants and agreements made in the Security
In_stru nt, Borrowet and' Lurder further covenant and agree that DEFINITION {  E ) of the Securlty Instrument is
deleted\and replaced by the feliowing: I

| (' E ). “Note” means the uramissory note signed by Borrower and dated July 17, 2020.

‘Thes Note states that Borrower owes Lender TWO HUNDRED EIGHTY FOUR THOUSAND AND NO/QO** ****
|t l:*;ttti!ii I E R ENRENEREERNE N i-*Q**tk\tél*tiiitii****t!l*i*!#*n*ﬁ*#*t***l*!*!t*tt*
Dollars (U.S. $284,000.00 ) plusinterest at the rate of 3.275 %. Borrower has promised to pay
this debt in reguigr Periodic Payments anc-iopay the debt in full not later than August 1, 2050.

BY Sl ITIING BELO
Ridé|l‘. ;

{ f Xé%g : }/Jﬁﬂ’— 7// P/QOJ_JE(SeaI)

|
PETER J GOBHAM | [4 7

, Borrower accepts and agreet, ta th= terms and covenants contained in this Fixed Interest Rate

DATE
| X ;{m ‘ ‘ ) — / 7 /792_*?_[3931]
| . LIN GAN-GORHAM ; ¢ /77 DATE

IL. - Fixed Int est Rate Rider
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Legal Description

EPT|THE SQUTH 2.0 FEET THEREOF) IN BLOCK 8 IN L.M. JACOBSON'S NORWOOD PARK
CAGO, BEING A SUBDIVISION OF THA

1, TOWNSHIP 40 NORTH
COUNTY, ILLINOIS.

T PART OF THE EAST 1/2 QF THE SOUTHEAST
» RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

A20-3576/73



