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Thig Instrument Prepared By

MARILENE DICHOSOQ

LoAN CLOSER

Afer Regording Return To:
GLENVIEW STATE BANK
ATTN: LOAN OPERATICNS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 70872554

cti f£# 20003774JR

[Space Above This Line For Recording Data]

MORTGAGE

THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES,

DEFINITIONS

(A) "Seewrity Instiuraers" means (his documenl, which is dated APRIL 10, 2020 . logether
with all Riders to fhus document,
(B) "Borrower"is RICHARI Z~THOMAS, A DIVORSED MAN

the party er parties who have signed this Security Iistroment.
Borrower is the Mortgagor under this Security Instroment.
(C) "Lender™is CLENVIEW STATE BANK

fenderisa ILLINOLS CORPORATICH organized
and existing under the laws of ILLINQIS
Lender's address is BOO WAUKEGAN RD, GLENVIEW, JTLIIHCIS 60025

Leader is the Mortgagee under this Security Instrument.

{D} "Agreement" means the Home Byuily Line of Credit Agreement slgnzd by the Borrower,

(B} "Account" ncans the Home Equity Line of Credit Account puestan’ 1z which the Lender makes Advancus (o
the Borrower at the Borrewer's direelion, allowing lbhe Borrower to repay 1hise Advances and take addilional
Advunces, subject to the terms of the Agreemenl,

{F} "Credit Limit" means the maximum aggregate wmnount of principal that mey Bosceured by Lhis Seewrity
[nstrument ul any one time, The Credit Lunit is $40, 000,900 [ixeepl lo the extent
prohibited by Applicable Law, the Credit Limit does not apply to mlerest, Onance charges;and Sther [ees and eharges
vatidly ineurred by Borrower under the Agrecment and this Seourity Instrumeal. The Credit Linit aise does rot apply
to other advimees made ander the leras of this Seeurity Insirument o protest Lender's securily gnd Ly perform any
ol the covenants contained in (his Security [nstrument.

PBorrower Initials: (\2 t t -
¥
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{G) "Account Balance™ is (he total unpaid principal of the Acceunt, plus carned bul wupuid finance charpes,
oulstanding fees, charges, and costs.

{H) "Muaturity Daie" is the dale on which the enlire Account Balance under the Agreemenl is duz. The entire
Account Balance on vour Account, as defined in the Agreement and this Seourily Instrument, s due on
APRIL 10, 2025 .

{I)  "Properiy” means the Property that is deseribed below under the heading "Transfes of Rights in the Property.”
(&) "Seceured Debt" means:

() Al amounts due under your Account, ineluding principal, interest, [nance charges, and other fees,
charges, and cosls incurred under the ferms of this Secorily Instrument and all exlensions, modificalions,
substilulions or renewals thereof.

(2)  Any advanees made and expenses incurred by Leader under the terms of this Securiéy [mstrument,

{K) "Riders" means afi Riders to this Security Instrument thal are execuled by Borrower. The following Riders arc
10 be excented by Borrower {check box as applicuble]:

O i-4 Family 7] Condominium Rider [J Eserow Rider
[} Second Home {1 Manned Unil Development Rider [L] Mortgoge Tuserance Rider
i1 Other(s)

(L) “Axtic ble Law® means ol controlling applicable fedoral, state and local stalutes, regulations, ordinances and
adminisiraiive 1l s and orders (that have the effect ol law) as well as all applicable final, von-uppenialde judicial
opinions.

(V) "Community Ass/ciation Dues, Fees, and Assessatents™ means all dues, fees, assessments and other charges
that arc imposed on J7sirower or the Property by a condominivm association, homeowners assosiation or sinilar
organizalion.

(N} "Electronie Funds Trazafr.  means any ransler of funds, ollwr thin a transaction ariginated by check, draft,
or similar paper inglrumenl, witich is<altiated through an cloetronic terminal, elephonic instrumenl, compuler, or
magnelic tape so as to arder, instrust, or wuthorize o financial institulion to debit or eredit an account.  Such term
ineludes, but 1s not limiled to, point-of-sie ransfors, automaled icller machine ransactions, trunsfers initiated by
tetephone, wire transfers, and aufomated e!Caringhouse translers.

{Q) "Miscellunenus Proceeds™ means any corprisation, seltfement, uward of damages, or proceeds paid by any
third parly (other (i surance proceeds paid < der the coverages deseribed in Seetion 3} far: (i) damage to, or
destruction of, U Praperty; (ii) condemnation or other/aking of all or asy parl of the Proporly; (1ii} conveyanee in
liew of condemnation, or {iv) misrepresentations of, o omissions s o, the valee and/or condition of the Property.
(P} "Successor in Interest of Borrower™ means any parl) the! has taken ttle io the Property, whether or not ihat
parly has assumed Borrower's obligations under the Agreenintand’or this Sceurity Instrument.

{@) "Approved Prior Loan™ means a lien which is and which levterucknowledges and agrees will conlinue o have
priorily aver the Jien erented by this Security Instrumenl.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument scoures lo Lender: (i) Lhe repayment of the Loan,wend all renewals, extensions and
madificalions of the Nole; and (31) the perfermance of Borrower's covenanls and’araeeinents under this Securiy
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy W ender and Lender's
sugcessors and assigns the fellowing deseribed property located in the

COONTY of COOK

[Type vl Revording Jurisdictivn} . [Name of Recording Juristiciion]

Borrower Initials: \
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LOT 5 IN OWNERS SUBDIVISION OF PART OF THE HORTH 1/Z OF THE WEST 1/Z OF THE
NORTH 20 ACRES OF THE SOUTH 3% ACRES OF THE SOUTHWEST QUARTER OF SECTION
31, TOWNSHIP 42 , HWORFH. RAWGE 13 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE QF GLENVIEW, COOK COUNTY , ILLINOIS.

A.P.N.: 05-31315-014-0060

which currently has the address of  §39 ARBOR LANE
{Street)
GLENVEIEW ILLINQIS 60025 ("Property Address”):
1Cay] [State] {Zip Code]

TOGETHER WITH all the improvements now or herealter erccted on the property, and ull ensements,
appurianances, snd {ixtures now or herealter u part of the property.  All replacements and ndditions slioll also be
covired Gy this Security Tnstroment. All of the foregoing is reterred to in this Secnrily Instrument as the "Property.”

LOPZAOWER COVENANTS that Bocrawer is lawfully seised of te ostate hereby conveyed imd has the right
lo morigsie, rrant and convey the Properly and hat the Proporly is unercumbered, excepl lor encumbrinces of
record. Borrover varrants and will dofund generally Lhe titte to the Praperty againsl all claims and demands, subjecl
Le any encusnbianecs ofrecord.

ADVANCES. /0viing the Draw Period described in the Agreoment, the Borrowes may repeatediy lake and
repay any advances the'iiendor makes (o Borrower under the lerms of the Agreement and this Seourily Instrument,
subject to (he terms that e Apresment and this Security Instrument impose.  The Agreement and this Sceurity
Instrument will remain in [Wilforie and ffect notwithslanding that the Accounl Balance under the Agreemenl muey
accastonally be reduced to an amount-eiequal to ot luss than zero.

Any umounis Ihat Leader adve vees 1o Borrower in excess of the Credit Limit will be secured by the terms of
this Seeurity Instrument unless applicabio aw prohibils the smne. Lender shalf not be eblipated 1o increase the Credit
Limit lormally or to make additiona) Advimienia excess of [he Credit Limit slated in (he Agreement even though the
Credit Limit has been excoeded one or mose limss. The Draw Period may or may not be followed by a Repayment
Period, as deseribed in the Agreement, during warh additional Advanses are not available. During bolh the Draw
Period and the Repayment Period the Lender may, al s option, make Advanecs from the Accounl o puy fees,
charges, or eredit insurance premivms due under the Agreemond or this Security fnstrument, or make other Advances
as allowed by this Seeurity Instrument,

THIS SECURITY INSTRUMENT combines uniform eo+erdnts for national use and nen-uilerm covenants with
limited variations by jurisdiction to constitute a uniferm seeurityZustivment covering real property.

UNIFORM COVENANTS. Borrower and Leader covenunl aGd paree as follows:

f.  Payment of Secured Debt, Borrower shall pay when desduil Secued Debt in accordance with the
Agreement end this Sceurity Instrument.  All paymonts shall be made in U.S. darrenny. Howewver, if any cheek or
other instrunenl received by Lender as puy menl under the Agrecment or this Seewitr Indrument is returned 1o Lender
unpaid, T.ender may require that any or all subsequent payments due under the Apreciront e Seourity Instrument be
by a method of Leader's choosing.  These methods inelude, bul arc not timited to: (s} endins 09 money order; (c)
certilicd check, bank cheek, treasurcr's heck or enshier' s cheek, provided any such cheek is driwzyron an mstiluiion
whose deposits gre insered by a Jederal agency, insirumertality, or entity; or (d) Electronie Tunds Transler.

Barrower Initinls N
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Pavments are deemed received by Lender wlhien received at the location designated in Whe Billing Stalement of
al such other location as may he designated by Lender in accordance will the netice provisions previded in Section
15, Lender may return any payment or partial puyment if Ure payment or parlial payments arc insulficiont to bring
the Accounl current. Lender may acoepl any payment or parfial payment insetiicient to bring the Account corres,
wilhout waiver uf any rights hereunder or projudics lo s righls {o refuse sach payment ar partial pryments in the
fulure, No offset or elaim which Borrower might have now or In the futwre against Lender shall relieve Borrawer
from making payments due under the Agresmen! and this Seewrity Instrument or performing the covenants and
agreenents secured by this Security Inslrament.

3 Application of Payments or Proceeds, All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unbess Applicable Law provides otherwise. Any
upplication of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due ander the Agreement shall
nol extend or postpone the due date, or chenge the ameunt, of the Mintmuorn Payment.

3. Funds fur Escrow Hems, Borrower shall aot be required 1o pay nto escrow aimounts duc for laxes,
assessments, leusehold payments, or other insurance premiums unless otherwise agreed in o sepazale writing,

4, Churges; Liens; Privr Scearity Inferests. Borrower shall pay all taxes, assessments, charges, fines, and
imnosilions attributable to the Properfy which can allain priorily over this Sceurity Instrument, teaschoid payments

t ginund rents on the Property, il any, and Community Assouigtion Dues; Fees, and Assessments, if any. To the
extontlhal these items are Escrow Items, Borrower shall puy them in a manner provided in Scclion 3.

Beszower shnl} promptly discharee any lien, other than the Approved Prior Loan, which has priority over this
Security Tasroment waless Borrower: {a) agrees in writing, to the paynient of the abligation seeured by the Hea in a
nxanner p2scp<bic 1o Lender, but enly so long as Batrower is performing such agreement; (b) contests the henin good
faith by, or de‘ced s against enlorcement. of the lien in, legal proceedings which in Lender's opinion vperale o prevent
lhe enfercement o the tien while thase proceedings are pending, but only until such procecdings are concluded; or
(c) seeurcs [rom the no'der of the lien an agresment salistactory to Lender subordinating the lien lo this Sceurity
Instrument. If LenderSeermines that any part ol the Properly 15 subject 1o a lien which ean sllain priority over this
Sesurity [nstrument, other tanthe Approved Prior Lowa, Lender may give Borrower s notice identifying the lien.
Within 10 days of {he dnfe oa/which that notice is piven, Borrower shall satisfy the lien or take onc or more of the
actions set fortdh in this Section,

Lender may require Borrower (o pay'a one-time charge lor a real estate tax venificalion andfor reporling servies
used by Lender in conneetion with the Sglesment. Borrower shall pay when due, or shall cause to be paid when due,
all surms required poder the loan documen's soidencing the Approved Prior Loan and shall pecform or cause to he
perlormed ail of the covenants and agreements o Sorrewer or the obligor set forth in such loan decuments. All of
Lender's rights under this Covenant shall be sulpcet to the rights of the Hoelder of the Approved Prier Loan.

3. Properéy Insuranee, Borrower shull keep e improvements new existing or hereafler erected on the
Proporly insured agains! loss by fire, hazards includea swithin the term "extended coverspe,” and sny other hazosds
including, but not limited Lo, carthquakes and foods, for vioiek Lender requizes insurance, This insurance shail he
mainteined in the amounts (ineluding deductible Iovels) and J7r the periods that Lender requires.  Whnt Lender
requires pursuant Lo the preceding sentences can change during e crm of the Agreemuenl. The insurance carrier
providing the insurance shali be ehosen by Borrower subjeet to Lender! ricist lo disapprove Borrower' s choiee, which
right shall net be exercised unreasonably.  Lender may require Borruwe! to/pay, in connection with this Loan, cither:
ta) a one-Lime charge for {lond zone determination, cerlification imd trechmg senyiees; or (b) a onc-lime charge for
flood zone determination and certification serviees and subsequent chorges euel’ ime |emoppings or similar changes
ocour which reasonably might affect such determination or certifieation. Berravies shG also be responsiblie lor the
payment of any lees imposed by the Federal Fmergency Managenent Agency in eonreatidn with the review ol uny
finod zone delermination resuiling [rom an objection by Borrowor,

I Borrower fails to maintain any of (he coverages deseribed ubnve, Lender may obaisdmupmee coverage, al
Leader’s eplion and Borrower's expense,  Lender is under no ahiigation to purchase any purdeuliiype or amount
of eovernge. Therefore, such coverage shall cover Lender, bul might or might nol prolect Borso ver, Borrower's
cquily in the Property, ar the conlents ol the Property, againsl any risk, hazard or liability and righl prévide prenter

Borrower nilials: VM_“"
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance eoverage so
ablained might significantly exceed the cosl of insurance thal Borrower could have ablained. Any amounts disbhursed
by Lender under this Section shall become additional Scoured Debt of Borrower and seeured Ty s Seourity
Instrument. These amounts shal be subject o the wrms of the Agreement and the Security Instrument,

All insurance policies required by Lender snd renewals of such polisies shall be subjeat o Lender's right (o
disapprove such policies, shall iuelude n standurd morlpages clause, and shali nume Leader as mortgagee and/or as
an additional loss payee. Lender shail have the right to hold the poticies and renewal certificutes. [[Lender reLuIres,
Borrower shell prompy give to Lender all recuipts of puid premivns and renewal natices, 1 Dorrower nblains any
form of insuranue coverage, nol otherwise required by Lender, for damage Lo, or destruction of, the Progerty, such
policy shall include a standard mortgagee olawse and shall name Tender as morlgagee and/or as an sdditicnal toss
paves and Borzower further agrees to generally assigr: rights to insurance proceeds (o the holder of the Agreement up
1o the amount of the ouistanding Aprecment Account Balance,

It the cvent of Joss, Borrower shali give prompt nofice Lo the insurance carcier and Lender. Lender may moke
procl of lass if not mude promptly by Berrower. Unless Lender and Borrower otherwise agroe In wiilmg, sny
insurance procseds, whether or not the underty ing insurance was required by Lender, shall be applied to restaralion
or repair of Ihe Property, if the restoration or repnir is economicnlly {eusible wnd Lender's security is not lossencd,
Turtng sueh repuir and restoration period, Lender shall have the right o hold sueh insurunce proceeds until Lender
hes aad nn opporiunity to inspeet such Property to easure the work has been completed to Lender's sulisfaction,
prodidedthat such inspection shall be underlaken promptly, Leader muy disburse proceeds for the repairs and
restorifios in a single payment or in a series of progress paymenis as the work is completed.  Unless an agreement
is made 0 wriing or Applicable Law requires interest to be peid op such insurance proceeds, Lender shall not be
required to pay’ 2o/rower sny interest or epraings on such procecds. Fees for public adjusters, or other third parties,
retained by Borrovershull not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoralion or r2pais is nat economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied 10 the fziured Debt secured by this Security Instrument, whelher or notthen due, with the excess,
if any, paid o Borrower, $ran fnsuranee proceeds shall be applied in the order provided for in Seetion 1.

I Borrower abandons e Properly, Lender may fife, negotiate and settle any available insurance claim and
related matters. 1M Borrower does nolresnond willan 3¢ days to o notiee from Lender that the insurance carrier has
olfered 1o settle o clpim, then Lendzr may negolinte snd seitic the claim. The 30-day period will begin when the
nolice is given. In eiller event, or if Londersequires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (8) Borrower's tights way=insurance proceeds in an amount nol to exceed Lhe smounts unpaid
under the Agreoment or this Sceurity Instrunient! a2 (1) any other of Horrower's rights {other than the right to any
refund of nnearned premiums paid by Borrower) tmder all insuranee policics covering the Property, insolar os such
rights arc applicable to the cuverage of the Properly. Leraermay use the insurance proceeds either to repair or restore
the Property ot lo pay amounts unpeid under the Agreiment or Lhis Securily Instroment, whether oF ot then due.

6. Occupancy. Borrower sl oceupy, cslablish, /md use the Property as Borrower's principal residence
within 60 days after the execition of the Agrocment and Seeutiy Mustrument and shall conlinue to cecupy the Property
as Borcower's principal residence for at least one yoar after the'die 4% oceupancy, vnless Lender otherwise agrecs
in writing, which consent shail not be unreasonably withheld, or uniess odtonuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Properiy: laspections, Borrower shall not destroy,
dawminge or impair e Property, allow the Properly (o deleriorale or conynil walte onjthe Properly.  Whether or not
Borrower resides on the Properly, Boerrower shall maintain the Properly i ozder 44 prevent the Property from
deterinraling ar deercasing in vatue due Lo ils condilion. Unless it is delermined puisvant Je Seclion 3 that repair or
restoralion is nol cconomically [easible, Borrower shall promptly repair the Property<if dimaged to avoid further
deterioration or damage. Il insursnce or condempalion proceeds are puid in connection with Jeuagoto, or the taking
of, the Property, Barrower shall be responsible (or repairing or restoring the Property only f Leader has released
proceeds for such purposes. Lender may disburse proceeds [or the repairs and restoration in g siag e payment or in
aseries ol progress paymenls as the work is compleled. ! he insurance or condemmation proceeds are pot suitictent

Borrower [nifi
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1o repair or restorc (ke Propertly, Botrower iy not relieved of Borrower's obligation lor the completion of sueh repair
or restaration.

Lender or its ageni may make reasonable ontrics upon and inspectious of the Properly, Ifil has reasonabile sause,
Lepder may inspect the interior of the improvements on the Property. Lender skall give Dorrower nolice at the time
of or prier {0 such an inlerior inspestion speeifying sueh reasonnble cause.

8. Borrower's Hame Equity Line of Credit Application Process; Default. Bocrower shall bo in default
if, during the Account application process, or at any e during Wbe term of (e Agreement, Borrower or any persons
or entities acling at the dircetion of Berrower or with Borrower's knowicdge or consent gnve suaterially false,
misteading, or inaceurate information or statements to Lender (or fatled (o provide Lender with material information)
in conneetion with the Account. Maleriat representations include, bl are not limiled o, reprosentations concerning
Barrower's oceupancy of the Properly as Borrower's principal residence.

Burrower i3 also in defaull if 1) Borrower engages in [Tawd or makes o material misrepresentation al any lime
in connection with Borrewer's Account; 2) Lender does nof receive the fell amount of any Mimmum Payment due
or Borrower {ails to meel any of the other repayment terms ol the Agreement; 33 Liorrower's action or jnaction
adversely afleats the Properly or Lender's rights in it xamples of these actions or inaclions include, but are not
limited 10 a) Borrowes' s death, if Borrower is (he sale person on the Account; or the death of all but one horrower
vahieh adversely affeets Lender's seeurity; 1) Ilegal use of the Property, if such use subjeats Ihe Properly to scizure;
&) Wrpaster of all or part ol the Borrower's interest in the Property without Lender's wrilles consent; d) All ar part
of the Prenerty is taken by condemnution or emineat domain; ©) Foreclosure of any senior Hen on the Property; [}
Failors to/maintain required insurance on the Property; g) Waste or destructive use of the Properly which adversely
affects Louder s security; b)) Failore lo pay taxes or assessments on the Propertys 1) Permitting the creation of a
senor lien on/uhe Properly ollier Lthan an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgiey? and collateral subject lo the judgment is such that Lender's seourily is adversely affected.

The Lender mry, 1 its option, take lesser actions (an Lhose deseribed in Scetien 9. Such lesser aelions may
include, witheut iimiy-tion, suspending Borrower's Account und nol sflowing Borrower to obtain any facller
Advanges, reducing Bommows: s Cradit Limit, muder changing the paymenl terms on Borrower's Aesounl. 1 Lender
tikes any such actions, This skl .ot vonstitule an clostion of remoedics or a waiver of Lender's right (o exercise any
rights or remedies under the rémuindzoof this Section, the remaining provisians ol the Agrevment, the Security
Instrument, or al law or in equily. [ ender may lake action under this Section enly after complying witl: any notice
ar eure provistons cequired under Appiicdore Law. In the event Lender eleets not to terminale the Avcounl or Gtk
any lesser action as provided in (his Sechies) Tonder does not forleil or waive ils right to do se ol a later Lime il any
of the circumstances deseribed above exists oL hulGme.

9. Protection of Leader's Intevest in a0 Property and Rights Under this Seeurily [nstrument. 11 (a)
Borrower {ails to perferm the covenanls and agreemeria coatained in this Seeurity Insirument, (b} there is a legal
procesding thal might significantiy affect Lender' s inler 'stin lne Properly and/or rights under this Seeurity [nstrument
(such as a proceeding 1n bunkrupley, probude, lor condenmiaor or forfeiture, for enforeement ol a lien which may
allain priority over this Securily Instrusment or to enloree laws 2r regalations), or {¢) Borrower has abondoned the
Property, then Lender may do and pay lor whalever is reasonact orinpropriate to prolect Lender's interest in the
Property and 1ights under Uns Secunity Insirumens, ineluding protectivg #idfor assessing the value of the Property,
and securing and/or repairing (he Property, Lender's actions cun include, bul are not limited 10: {a) paying any
Secured Irebt secured by a fica whicl has priority over this Sceurity Instiunicnt; (b anpearing in eourl; and {¢) paying
reasanable sitorneys' lees 1o proteet its interest in the Property and/er righls undrt this Sceority Instrument, including
its secured posilion m & bankrupley proceeding, Lender may withoui notice, peiformOr canse to be perfornied any
covenunt of Borrower in this Security Instrument, and Borrower appoints Lendler as ey vy in facl to sign Borrawer's
name.  Seeuring the Property includes, bul is nol fimited to, entering the Property looabcvegairs, change locks,
replace or bourd up doors and windows, dradn wuter from pipes, elimingle building or efiarerde violations or
dangerous eomditicns, and have whililies terned on or ol Although Lender may take this nclion, Lender doss not have
Lo do so and is not under any duty or obligation to do so. 1 is apreed et Lender ineurs no linliliy for not taking
any ur all actions suthorized under this Section.

Borronwer Tnilinls;
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Any amounis disbursed by Luncer under this Section shall become additionsl Secured Dobt of Borrower sseured
by this Security Instrumant, payeble accarding to (he terms of the Agrecmeni and this Sccurity Instrument, These
amounts shall bear interest al the Agreement rate lrom the date of disbursement nad shatl be payable, with sueh
interest, upsa notice {rom Lender 10 Bomrower requesling payment.  [F this Seeurity Instrament 15 on a leaschold,
Borrower shull comply with all the pravisions of the lease. Borrower shall nel surrender Lhe leasehold eslute and
interesls herein conveyed or terminats or coneel the ground lense. Torrawer shall not, without the express written
consent of Lender, alter or amend the ground lease. I Borrewer acquires fee title 1o the Property, e leaseheld and
the fee title shall nol merge unless Londer agrees to the merger in writing,

10, Morigage Insuranes, Borrower is nol required to obtain Mortgage Insurance unless otherwise agreed in
wriling,

11, Assignment of Miscclfancous Procecds; Farfeiture. All Miscellancons Proceeds are hereby assigned fo
and shall be paid to Lender.

Tf the Propesty is damaged, such Miscellancous Proceeds shafl le applied to restoration or repair of the Properly,
if the resteration ar repoir is cconomically feasible and Lender's security is nol lessened. During sueh repair and
restorplion periad, Lender shall have the ripht to hold such Miscellaneous Proceeds until Lender has had in
oprorlunity o inspeel such Properly to ensure the work has been completed to Lender' s salisfaction, provided thal
“Ochinspection shall be undertaken promptly. Lender mny pay for {he repairs and restoralion ina single dishursement
or Tt »oserics of propress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law! requives interest Lo be paid on sueh Miscellancous Proceeds, Lender shall not be required to pay Borrower any
inferett o wirnings on sueh Miscellaneous Proceeds. 1T the restaralion or repair is not economicaily leasible or
Lender' s4eeur ity would be lessened, the Miscellaneous Proceeds shall be applied to the Seoured Debt seeured by this
Securily Instey miert, whether or nol then due, with the excess, ilany. paid toBarrower. Such Miscellaneous Proccuds
shall be applied ining.acder provided for in the Agreenent dnd this Security Instrument.

In the event of 4 ot wking, destruetion, or loss in value ol the Property, the Miseeliancous Proceeds shall be
applied to he Sceured 1<in seeured by (his Security Instrument, whether or not then due, with the excess, if any, prid
te Borrower.

In the event of a pertialixi’g, destruction, or Joss in value of the Property in which he lair market value of
the Property immediately befort the pureal taking, destrustion, or Loss in valuz is equal to or grealer than the amouni
of the Seeured Debt seeured by this Seeur.ty Instrument immedintely before the partial taking, destruction, or loss
in value, unless Barrower and Lender otiorwive agree in writing, the Secured Debt secured by this Securily Instrument
shall be recuced by e amount of the MisCetlaneous Proceeds mudtipliod by the following lraction: (i) (he lotal
amount ol the Seeured Deblimmediately beflre fieartinl taking, destruction, or loss in value divided by (b the fair
market value of the Property immediately belor< 116 partial aking, destruetion, or foss in value. Any bafance shall
be paid 10 Borrower.

[n the event of a partial taking, destruction, or I(ss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destructiaon, or loss in value is less than the smount of the Sveured
Debst immediately before (he parlial laking, destruetion, ot loss w/value, uniess Borrewer and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be npplied to the-#eeyied Debt seenred by this Scearity Instrument
whether or not the sums arc then due.

il the Property is abandened by Borrower, or if, after notice by LeGde Lo Borrewer Uil the Opposing Parly (as
defined in lhe next sentence) oflors to make an award lo seitle a claim Fardamages. and Borrower [ails (o respond to
Lender within 30 days olier the dale the notice is given, Lender is puthorized tq/eottect mnd apply the Miseellaneaus
Procesds either lo resforation or repair of the Preperly or 10 the Seeured Debl seeure? by this Seourity Instroment,
whether or not then dus. “Opposing Party" means the third party thut owes Berrewer 2disoellimeous Proceeds or the
party against whom Dorrower has a right of action i regard Lo Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether eivil or criminal, is Srgunsbat, in Lender's
judgmeni, could result in forleilure of the Properly or ather malerisl impadrment of Lender's {xlergsiin the Property
or rights under this Security Instrument. Borrower can cure sueh o defnuil and, if aceeloration has o surred, reinslate
as provided in Section 19, by cousing the action or preceeding lo be dismissed with a vuling that, A Linder's

Horrower Iilin IﬁR vl-r‘/
R, 71 o
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judgment, precludes lorfeiture of the Property or other malerial impairment of Lencder's interest in the Properly or
rights under this Scourify Instrument. The proceeds of any award or claim for damages that are attribulable (o the
impairment of Lender's inlerest in the Properly are hereby assipned and shall be paid 1o Lender.

All Miseel faneous Proceeds that are not applicd to restoration or repair of the Property shali be otherivise epplied
in the order pravided for in Seetion 2.

12, Borrewer Not Reeased; Furbearance By Lender Not a Wadver. Extension of the bme for payment or
medification of amortization of (he Sceured Debt secured by Lhis Seeurily Instrument granted by Lender to Botrower
ar anv Successors in Interest of Borrower shall nol operate to release the hubilily of Borrower or aay Specessors in
Toterest of Borrower, Lender shall not be required to cemmence proseedings against any Successor in Inlerest of
Barrower or to refuse 1o extend tme for payment or otherwise modify amortizalion ol the sums seeured by this
Seeurity Instrument by reasen ol any demand made by the original Borrower or any Suceessors in Interest of
Borrower, Any forbearance by Leader in cxvrcising any right or remedy including, withoul Himitation, Lender's
acceptance of payments from third persons, entities or Suceessors in Inlerest of Borrower or in amounis less than the
amount then due, shall nol be a waiver of or preclude the exercise ol any right or remedy.

13. Jointand Several Linbility; Co-sighers; Successers nnd Assigns Bound, Borrower covensnts und ngrees
that Borrower' s obligations and liabitily shail be joint and several. Towever, any Borrower who co-signs this Seeurity
Listtement but does nel execule [he Apreement (it "eo-signer™): {a) is co-signing this Sceurity [nstrument only to
movigrge, grent and sonvey e co-signer's interest in e Property under the terms of this Security Instrument; (&)
is 0t peesonally obligated o pay (he Seeured Debt secured by fhis Seeursty Instrument; and (e) agrees that Tender
and ary ofier Borrower can agree (o extend, modify, forbear ar make any accommodations with segard to the terms
ol this Serurily Instrument or the Agreement without Lthe co-sigaer’s consent.

Suhject o lle pravisions of Section 18, any Suecessor in Inlerest of Borrower who assumes Borrowes's
obligations under thin Sreurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and henehis under this Sceurity Instrument. Rovrower shall not be released frem Borrower' s obligations and hability
under this Seeurily Lnst eaent unless Lender agrees Lo such release in writing. The covenants and agresmicnts of this
Seenrity Instrument shall bipstsnad benelil the suceessers and assians of Lendes.

4, Agrecment/Accenr! Clarges, Londer may charge Borrower foes for services perfornied in sonneetion
wilh Borrower' s default, for the'purposaof protecting Lender's interest in the Property and nights under this Secarity
Insteusnet, including, bt not lmitd to, Wlorneys' fecs, properly iaspection and valuation {ees. Tn regard (o any
other fees, the nbsenec of express autaesily in this Security Instrument o charge a speeific fee to Borrower shail not
be construed as & prohibition on the charging ofsuch fee. Lender may nol charpe fees that are expressly prohibiled
by this Security [nstrument or by Applicable Lar. .

it the Account s subject to a lew whieh sels aximum loan charges, and that law is finally interpreted so thal
the interest or other Accounl charges anllected or to be enlice'ed in eonnection with the Account exceed the permilled
limits, then: (&) any such Accounl charge shall be reduced by the amount necessary Lo reduce the charge to the
permitted limil, and () any sums already cellecled from ol owar which exceeded permitied limits will be refunded
te Borrower, Lender may choese Lo make this refund by rediciig the principal ewed under the Agreement ot by
making a dircet payment to Borrower. I a refund reduces princosl, the reduction will be treated as a partinl
prepayment withoul any prepayment charge {whether or not a‘prezavieat charge is provided for under the
Agreement). Borrower's acceptance of any such refund mnde by dires! payrient W Borrewer will constitute a weiver
of any right of action Borrower might have arising owl of such overchore

15, Nofices. All nolices given by Borrower or Lender in connection wii tha: Sveurity Instrument must be
in wriling. Any notise to Borrower in sonnection with (his Sceurity Instrument shell b2 deemed to have been given
to Borrower wher mailed by [irst elass mail or when aslially delivered to Barrower's /0live nddress if sent by other
means, Noliee o any one Borrower shall constitale notice 10 all Borrowers unloss Applicabls hayy expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designsir<-a substitule notice
address by notice to Lender. Borrower shall promply notify Lender of Borrower's change of address. {1 Londer
specifies o procedure for reporting Borrower s elhange of address, hen Berrower shall only report & o ange of address
through thal specified procedure. Thers may be oniy one designited nelice address under this Securily imstimmenl

Borrower Initials:
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al any one lime. Any nolice to Lender shall be given by delivering it or by mading il by first class mait Lo Lender's
addsess stoted herein unless Lender has designated another address by notice to Borrower. Any netice in connection
with lhis Security Instrument shall et be deemed to have been given lo Lender until setially received by Lender.
If any nolice roquired by this Seourily Instrument is 2lso requited under Applicable Law, the Applhicable Law
requiremenl will satisly the correspending tequirement under this Seeorily Instrument.

16.  Governing Luw; Severabilityy Rules of Construction. This Securily Instrument shall b governed by
federal law and the law of the jurisdiction in which the Property is localed. All rights and obligalions contained in
this Sceurily Instrumen! are subject Lo any requirements and linitalions of Applicuble Law. Applicable Law might
explisitly or implicitly allow the parties lo agree by contract or it mighl be silent, but such silence shall not be
construed o & prohibition against sgreement by contract. In the event that any prevision or elause of this Security
Instrument or the Agreement conflicts wilh Applicable Law, such conflicl shall nol affect othes provisions of this
Sceurity lustrument or the Agreemeal which can be given ef(vet withaul the conflicling provisicn.

As used in this Securily Insteument: (n) words of the maseuline gender shall mean snd include carresponding
neuter words or words of the feminine gender;, (b) words in the singular shall mean and include the plural and viee
versa; and {6) (he ward “may" gives sole discrelion without any obligatiun to take any action.

17, Borrewer's Cepy. Borrower shall be given one copy of Lhe Agreement and of this Securily Instrument,

8. Transfer of the Property ov a Beneficind Interest in Borrower. As used in this Seclion, "Interest in the
Propesty” means any legal or benefizial interest in the Property, meluding, but not limited to, {hose beneficial interests
{ransfersed in a bond for deed, contract for deed, nstallment sales eontrael o eserow agreement, the inlent of which
18 the (rapifer of title hy Berrower ot a feture date 1o 8 purchaser.

3 alior 2ny parl ¢l the Property or any Interest in the Property is sold or transferred {or if Borrower is nol a
natural person’uno & beneficial inlerest in Borrower is sold or transferred) without Lender's prior writlen consenl,
Lender may requirsinsediate pryment i full of all sums secured by this Seeurily Instrument. However, this oplion
shull not be exereises I Lender if such exercise 18 prohibited by Applicable Law.

It Lender exercis’ oias option, Lender siail give Borrower notice of accelerition.  The nolice shall provide a
perzod ef nol less than 30 devaSiom the date the notice 15 given in sccordance with Seclion 15 within which Berrawer
must pay all sums seoured by sourity Instrument. I Berrawer lails te pay these sums prior o e expiration of
this period, Lender may invokeany rermedies permitied by this Security Tustrument withoul Turther notice or demand
on Botrower.

14 Borrwwer's Right te Reinsiuioafter Aceeleration. 1f Dorrowwer mests eertain conditions, Borrower shall
have the right 1o have enforcement of this Sesirity [nstrument discontinued at any lime prior to the carliost of: (a) five
dnys before sale of the Property pursuant to any.,sover of sale contained in this Security Insirument; (b} such ether
period as Applicable Law might specily Ter the tedoination of Borrower's right lo reinstate; or (¢) entry of a judgment
enforeing this Scewrity Instrument. Those conditions ars ulet Borrower: () pays Lender or causes Lender Lo be paid
all sums which then would be due oader this Seeurly Insicument and the Agreement as il no aceeleralion had
occurred: (1) curcs any defaull of any other covenants or agreemanls; (o) pays all expeuses incurred in enforeing Lhis
Security Tustrument, including, but not limited to, reasonabiewaoimeys' fees, property inspection aud valuation fees,
and olher lees meurred log the purpese of protecting Lender's hitslesia the Property and rights under this Sccurity
Tnstrument; and {d) lakes such aclion as Lender may reasonably require 14 asure thit Lender's interest in the Property
and rights under this Security Instrument, and Borrower's abligalion o [ay /ne Secured Debl seeured by this Seenrily
Instrument, shall sontinue unchanged, snless as ollierwise provided under Spplicable Law. Lender may require that
Borrower pay such reinstatoment sums and expenses in ane o1 more of the folldwing fonns, as selecled by Lender:
{®) eash; () money order; (¢) ceslified cheek, bank check, treasurer's chicek o washied s check, provided any such
cheek is drawn cpon i institution whase deposils are insured by a federal ageney, indcumenlality or entity; or ()
Electronic Funds Transter, Upon reinstatenent by Dorrower, this Security Instrament asd oldigetions secured hereby
shall remain Tully effeetive as il no aceeloraiion liad veewrred, However, this right to reinste'cchalb ool apply in the
cus¢ of ncceleration under Section 18

Borrower Inilisls g

ILLINOIS HOME EQUITY UIME OF CREDH MORTGARE Dociagic ECamy 3
© 2006 POCMAGIC, INC. * wivw, docmagic. com
ILHESLHLG 08127118 Page 9of 13

A0 0 O



2024806143 Page: 11 of 14

UNOFFICIAL COPY

20, Change of Servieers Notiee of Grievance. The Agreement or o partial interest in the Agreement (logether
with this Security Instrument) can be sold one or more limes wilhaut prier nolice o Borrower. A sale might resull
ina change in the entity (known as the " Servicer") thal eollects the amousts due under the Agreement and this Seeurity
Tnstrument and performs other mortgage loan servising obligalions under the Agreemesl, this Securily Instrument,
and Appticuble Law. There also naight be one or mere changes of the Servicer unrelated o 1 sale of the Agreement.
If the Agreement is sold and thereafier the Agreement is serviced by a Scrvicer other than the purchaser of lhe
Agreement, the servicing obligetions to Borrower witl remain with the Servicer or be translerred to a successor
Servieer and nre not assumed by the Agreement purohaser unless ntherwise provided.

Neilher Borrewer nor Lender may commence, join, or be joined to any judiciol action (as cither an individual
litigant o1 (he member of a class) thal arises [rom the other party's actions pursuant o this Security Iastrument or that
eltoges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
antil such Borrawer or Lender has nolified the other party and aliowed the ofher party (with sush notice piven in
complinmee wilh the requirenients of Section 15) of such alleged breach and reasonable lime to take corrective nelion.
I Applicable Law provides a ime perind which must clapse before certain netion cin he taken, Lhat time period will
e deemad to be reasonable lor purposes of this paragraph. The netice of acceleration and oppertunily Lo cure given
1o Borrower pursuant o Section 22 and the notice of aceeleration given Lo Horsower pursnan! (o Scclion 18 shall be
dlenvsd Lo satisfy the nolise and opportunily te take correetive action provisions ol this Section 20.

71, Hazardous Substances. Asused in this Scetion: {n) "Hazardous Subslinees” arc those substances defined
as L7aic ~r hazerdous substances, polivlants, or wastes by Enviromnental Law and (he [ollowing subslances: gasoline,
kerosdne. other flammable or oxie petrojeum produets, loxic pesticides and kerbicides, volatile solvents, materials
containine asbi sios or (ormaldehyde, and radivactive malerials; (b) " Environmental Liw” means fedoral laws and laws
of the jurisdiceoy where (he Property is located (hat relme to health, sulely or environmental protection; {c)
"Environmentat Clanrp” includes any response aclion, temcdial action, or removal action, as defined in
Environmental Law:/and (d) an "Foviromnental Condition” mesny a condition thal esn cavse, contribute to, or
otherwise trigger an Ervidomuental Clesnup.

Borrower shall not caugsz permit the presence, use, dispoesal, storage, or release of any Hazrdous Subslances,
or threaten lo release nay Hazardof Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything aflecting the Yroperteda) that is in violation of any Eavirenmentel Law, (b which creaies an
Envirommentat Condition, or {¢) wlich, cue 16 the presence, use, or refease ol a Hazardous Substanee, erentes a
condition that adversely aflects the wolus-u! the Praperty. The preceding Lwo seplences shall nol apply 1o the
presence, use, or sturage on the Property of smat] quantities of Hazardous Substavces thal are gererally recognized
o be appropriale lo normel residential wsel ap'i 17 maintenance of Lhe Property {including, bul nol limited to,
hazardous subslances in consomer produsls}.

Burrower shail promptly give Lender writtes, notiess! (1) any investigation, elaim, demnnd, avesuit or olber
action by any goveraniental or regulalory agensy or priv ile pai by tnvolving the Property and any Hazardous Substance
or Eavironmental Law of which Borrower hus aclual knowiedge, () any Environmental Condition, inchuding but nod
limited Lo, any spilling, leaking, dissharge, release or threst'of release of any Hazardous Substance, and (o) any
condition caused by e presence, use or release of a Hazardots S4bstance which sdverssly aflests the value of the
Property. If Borrowes learns, or is notified by any governmental ¢ rezulsiory authority, or any privale party, (hal
any removal or other remediation of wny Hazardous Substance alfectrg e Property is necessary, Borrower shall
promptly Lke all necessary remedinl aclions in aecordance with Gnvironm sl Lasw. Nothing herein shall create any
obligation on Eeader for an Envirenmenltal Cleanup.

NON-UNIFORM COVENANTS. Rorrower and Lender further sovenontens apree as follows

22, Acccleration; Remedies. Lewidor shall give notice to Burrower price wo Geerleration Tollowihyyg
Borrawer's hreach of any covenani aragecement in éhis Sceority Instrament (but nol prios enaweeieration under
Seetion 18 unless Applicable Law pravides otherwise). The notice shall specify: (a} the defaults (b] the aetion
required to cure the default; (0) a date, nnt Joss than 30 days from the dade the notice is givis o Bereower, by
which the defauif nrust he cured; and @) that fiilure o cure the defnuelt an or before the date spesiaed in the

Borrower Initials;
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notice way result in accelevation of the sums seeured by fhis Security Tnstrument, foreclosure by judicind
proceeding wnd safe of the Property. The notice shall further inform Borrower of the right to reinstate after
aecelerntion und the right fo assert in the foreclosure pracecding the non-existence of n default or any ofher
defense of Borrower to acceleration and forcelosure. If the default is not cured on or before the date speeified
in the notice, Lender at its aption may require immediate puynent in full of all sums sceured by this Seeurity
Instrament without further demand and may foreelose this Security Invirument by judicial proeceding. Lender
shall be entitled to eollect all expenses incurved in purswing the remedies provided in this Seetion 22, including,
but not limifed to, rensonable atterseys’ fees wnd costs of title evidenee,

23, Relense. Upon payment of all sums sceured by this Seeurity Instrument, Leader shall release this Sceurity
Instrument. Borrower shall pay any recordation eosts, Lender may charge Borrower a foe for releasing this Security
[nstrument, bul only il the fee is paid to o third parly for services rendered and the charging of the lee 15 permittod
under Applicable Law.

24.  Waiverof Homestead. In sccordanee with lilinois Iaw, the Borrewer hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption lavws.

23, Plavement of Collaterat Pratection Insurance. Unicss Botrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement will Lender, Lender may purchase insurance al Borrower's
chpense o prolect [ender's interests in Borrower' s anllateral. This insurance may, but need not, proteet Bogrower's
inteyests, The coverape that Lender purchascs may not pay iy elaim that Borrosver makes or any elaim that i= made
agzilst Parrower in connection with the collateral. Borrower may fater cancel any insurance purchased by Lender,
hat &1y 2.ter providing Lunder with evidence shat Torrower bas oblained insurnnee os required by Borrawer's and
Lender s reement. 1F Lender purehases mshrance lor the collateral, Borrower will be responsible for the cosis of
that instrance meluding mierest and any other charges Lender may impese in conneclivn wilh the placentent of the
insurance, untiithe/eitmative date of the cancellalion or expiration of the insurance. The costs of the insurance miy
be added to Borrawe” s lotal oulstimding balance oz ebiigation. The costs of the insurance may be more than Lhe cosl
of insurance Borrower awy be able to obiain on ils own,

26, Revelving Credit Morlgager is oblipated ko advance monies pirsuant to the terms of a revolving eredil
azrangeineat. This Morlgagrsoerios advances so made, regardless of whether the monics are advanced or apphed
within 18 months of recording Whis Sesusity [nstrument

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

1 .
Borrower [nitiule: ! ___'e —_— o v
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO ~—mr—mr
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower actepts and agrees Lo the lerms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with i,

e (Seal}
RICHARD 'K T%OMAS Borrower
Wiiest Witness
JLLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic s
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|Space Below This Line For Acknowiedgmeant]

Stale of ILLINOIS

)88,
County af SROK ]
1 ROSEMARY MYRA cortify that

{here give name of officer and his official tille)

RICHARE H THOMAS

(name of grantor, and if neknowledged by the spouse, his or her name, and add “his or her spouse”)

personp!ly kaows lo me {o be the same porsen whose name i3 (or are) subscribed to the forcgeing mstrument,
appea.ed efore me (s day in persons, and acknowledged that he {she or they) signed and deliversd the instrument
as his (fied or ‘acir) free and volunlary act, for the uscs and purpeses therein sct forth.

Dated: TERIY 10, 2020
: .8
<§££QKWQUF§ Y
(Signature of ofTicer) ROSEMARY MYRA
{Seal)

asores
ROSEW: A/ -

‘EUSEMARY G. MYRA
§ hoary Publl, State of flingls §
3 Expires 01-20-2021
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