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When Recorded Return To:

The First National Bank Of Ottawa
701 Lanaile St

Otawa, 1L 61350

Prepared 3y;

The First Naional Bank of Ottawa
701 LaSalie Sirect

Ottawa, IL 61250
- {Space Above This Line For Recording ata}
Parcel iD; 03.32.208-004.2000/03-32-208.007-0000 Loan No: 2982100650
Case No: 2182100055

#2ot15/%6 7.  MORTGAGE

O] Republic i‘\f&ﬁ()f‘tm e
arnt Soutteest HIGHWEY
riek Lawn, W 80453

DEFINITIONS

L g o

Words used in multiple sections of this document e uzfined below and cther words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the uisage of words used in this docurnent ere alsp provided in
Section 18,

(A} "Security Insiroment” means this document, which i dered June 29, 2020
together with af Riders to this document.
(B} "Borrower"is

MICHAEL L. MCGRAW, AS TRUSTEE OF THE MICHAEL L MCCRAW DECLARATION OF TRUST, UNDER
TRUST AGREEMENT DATED DECEMBER 7, 1989

Borrower is the mortgagor under this Security Instrument.
{C) "Lender™is The Pirst National Bank 02 Ottawa

Lender is 8 CORPORATION

organized and existing under the laws of UNITED STATES OF AMERICA,
Lender's address is 701 LaSalle 8¢,

Ottawa, Il 61350
Lender is the mortgazes under this Security Instrumert,
(D) "Note"means the promissory note signed by Borrower and dated June 28, 2020
The Note staes that Borrower owes Lenaer
Five Hundred Seven Thousand DOLLARS and Zero CENTS

Dollars (US. £ 507,060.60 § plus interest attherate of 3425 %.
Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debtin fuli not later than
Juiy 1, 2086

(E) “Property’ meaas the property that is descrived below under the heading "Transfer of Rights in the
Property.”

ILLINQIS - Single Family - Fannie Mag/Freddia Mac UNIFORNM INSTRUMENT
FORM 3014 104 "
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{F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges dus
under the Note, and all sums due under this Security Instrument, plus interest,

(Gy "“Riders” means all Riders to this Security Instrument that are exccuted by Borrawer. The following
Riders are o be executed by Borrower [check box as zpplicable]:

J Adjustable Rate Rider ~ ["_] Condominium Rider Second Home Rider
|1 Balioon Rider {1 Planned Unit Development Rider {1 1-4 Family Rider
| Biweekly Payment Rider ]| V.A. Rider

Otherls) [specify]

(H} "Applicable Law' means all controlling applicabie
ordinance, ard administrative rules and orders
nen-appealah’s jrdicial opinions.

(I} "Communiry Assovintion Dues, Fres, and Assessments" means all dues, feas,
charges that are implseSon Borrawer or the Property by a cond
or simifar organizatior,

{1} "Electronic Funas Trapsfr" means any wansfer of funds, other than a transactis
dreft, or similar paper instiumery which is initiated through an ¢
computer, or magnetic tape s0'as to-uider, instruct, or auth
account.  Such term includes, it is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephine) wire transfers, and aulomated clearinghouse transfers,

(K} "Escrow ltems" means those items thit are Aescribad in Section 3.

(L) "Mliscellaneous Proceeds” means any eodpensation, settlement, award of damages, or pioceeds paid by
any third party (other then nsurance proceeds paid vadur the coverages deseribed in Section 5) for: (§) damage
to, ot destruction of, the Property; (i) condemnatisn or other taking of all or any part of the Property; (i)
conveyance in fieu of condemnation; or (i) misrepesentations of, or omissions as to, the valee endfor
cendition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender ~gsinst the nonpayment of, or defanit on, the
Lozn.

(N} YPeriodic Payment” means the regularly scheduled amount Lue for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instroment.

(0} "RESPA"™ means the Heal Estate Sertlement Procadures Act (12 U058.C. B2801 ot seq.) and ifs
implementing regulation, Repulation X (24 CFR. Part 3500}, as they might Lo smended from time to time,
or any additional or successor legistation or repulation that governs the same sunjelt matter, As used in this
Security Instrument, "RESPA" refers to ail requirements and restrictions that ar: imrosed in regard to a2
"federally related mortgage loan” even If the Loan does not qualify as a "federally ‘re’ated meortgage loan”
under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Propeny, wh@her or not
that party has assumed Berrower's obligations under the Note and/or this Security Instrument,

federal, state and local statutes, regulations,
(that have the effect of law) as walf as all applicable final,

gssessments and other
ominium assoctation, homeowners association

# originated by check,
etironic terminal, telephonic instrument,
orize a financial institution to debit or cregdit an

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT /
FORM 3014 101 e T,

Lager Foms Inc. §FNMA3N M 512 Page 20f 13
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IRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumest secures to Lepder: (i} the repayment of the Loan, and all renewzls, extensions and
modifications of the Note; and (i} the performance of Borrowers covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey to
Lender and Lender's successors and assigns the following deseribed property located in the
County of : Cook

Type of Recoeding Jurisdiclion] [Meme of Recording Jurisgicion]
LOTS 227 AND 228 IN "STONEGATE", BEING A RESUBDIVISION OF H. ROY BERRY £O'S EAST
MORELAND, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 44 OF

42 NORTH, DANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOQ. PLCISTERED WITH THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS, ON FEBRUARY
25, 1928 AR DOLUMENT NUMBER

394266, IN COQA T DUNTY, ILLINOIS.

which curvently has the address of 1223 E Mayfalr Road
[Streey
Arlington Heights IthHnois 50004 ("Property Address™):
o i Code}

TOGETHER WITH all the improvements now or herea’ier erscted on fhe property, and afl easements,

appurtenances, and fixtures now or hereafter 2 part of the propérty. | All replacements and additions shall sles
be covered by this Security Instrument. All of the {oregoing is«ziérred to in this Security Instrument as tha
"Property

BORROWER COVENANTS thet Borrower is fawfully seised of the estue osreby conveved and has the
tight to mortgage, grant and convey the Property and that the Property is vnencumbered, except for

encumbrances of record, Bowower warants and wil] defend generally the title t5 tha Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use g Uor-unifarm

covenants with limited variations by jurisdiction to constitute a uniform securily instrument cuvering real
property.

WLIROIS - Single Family - Fannis Mac/Freddie Mag UNIFORM INSTRUMENT
FORW 3014 1701

Laser Forms Iz, #FHMAIDA 512 Page 30f13 tnitiata:
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UNIFORM COVENANTS, Borrower and Lender covenant and agree g8 Tollows:

» Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and &Ny prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in US. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fallowing forms, as selected by Lender:
(a) cask; (b) money order; {c) centified check, bank check, treasurer's cheek o cachier's check, provided any
such check it drawn upon an institution whaose deposits are insured by & federal sgency, instrumentality, or
entity; on{d) Etectronic Funds Transfer.

raywents are decmed received by Lender when received at the location designated in the Note or at such
other lecatis as may be designated by Lender |n accordance with the notice provisions in Saction 15. Lender
inay returt »uv vayment er partial payment if the payment or partial payments are insufficient to bting the

Loan currept. Tender may accept any payment or partial payment insufficient to bring the Loan current,

without waiver o ary rights hereunder o prejudice to its rights to refuse sych payment or partial payments in

the fature, but Lendir i not oblipated to apply such payments at the time such paymenis are accepted. If each
Periodic Payment is (ppiied as of its schedulad due date, then Lender need not pay interest on unapphied
funds. Leader may hold such unapplied funds untit Bomower makes payment 1o bring the Loan current. If
Borrower does not de 50 withis 2 -reasonable period of time, Lender shall sither apply such funds or return
them to Borrower. -If not appliea earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to forclosure. No offset or claim which Borrower might have now or in the
futate against Lender shall relieve Barruwer from making payments due under the Note and this Seeurity
Instrument or performing the covenants ondt agreements secured by this Security Instrument,

Z. Application of Payments or Procelds xcept as otherwise described in this Section 2, al) payments
acoepted and applied by Lender shall be applics in the follewing order of priority: (s} interest due under the
Note; (b} principal due under the Note; {¢) amounts U= upder Ssction 3. Such payments shall be applied to

each Periodic Fayment in the order in which it becme due, Any remaining amounts shall be applied first to

late charges, second to any other amounts due under ths § wurity Instrument, and then 1o reduce the srincipal
balance of the Note.

If Lenader receives s payment from Borrawer for a delingaei Periodic Payment which includes a sufficiant
amount to pay any late charge due, the payment may be appled

«0an2 delinguens payment and the fate charge.
If more than oae Periodic Payment is ovtstanding, Lender may applv.cay payment recsived from Borrower to

the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the ful payrient of onz or more Periodic
Payments, such excess may be appiied 1o any late charges due. Valuntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance procesds, or Miscellancous Proceeds 0 nrincipal due under the
Note shail not extend or postpone the due date, or change the amaunt, of the Periadic Faymants,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Pavments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide far payment of amoums dus for: {a)
taxes and assessments and other items which can atiain priority over this Security Instrumert. 25 8 lien or
encumbrance on the Property; (b) leasehold payments or geound rents on the Property, if any; &Y premiums
for any and ali insurance required by Lender under Section 5 and {d) Mortgage Insurance premiuros§f any,
or any sums payable by Borrower to Leader in lieu of the payment of Mortgage Insurance preniums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” (At origination o at
any time duting the term of the Loan, Lender may require that Commivnity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sha}i be an Escrow ftem.
Borrawer shall promptly fumish to Lender all notices of amounts {o be paid under this Section. Borrower
shall pay Londer the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for
any or ail Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds’for any or ali
Escrow [tems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Esctow items fo_r whxa}z payment of
Funds has bees waived by Londer and, if Leuder requires, shall fum:st} to Leader receipts evidencing such
payment within such time period as Lender may require. Borowsr's obligation to make such payments snd to

LLINGIS - Bingie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %
FORM 3014 164 =
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provice receipts shall for all purposes be deered to be a covenant and
Instrument, as the plirass "covenant and agreement” is used in Section 9. If Borrower is cbligated 1o pay
Escrow Items divectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and p2y such amount and Bomowsr shall thes be chiigated
under Section 9 to repay to Lender any such ameunt, Lender may revoke the waiver 23 to

» Upen such revocation, Berrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in &n amount (a) sufficient to permit Lender 10 apply the
Fuads at the tme specified under RESPA, and (b} not to exceed the maximum amount 2 l=nder can require
under RESPA. Lender shalf estimate the amown: of Funds due on the basis of current dats and reasonable
estirmates of expenditurss of future Escrow ltems or ctherwise in accordance with Applicable Law,

Tre'Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality,
or enti'y {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Batk . Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Leide. shall not charge Borrower for hold ing and applying the Funds, annually malyzing the escrow
account, or verfyiug the Escrow Mems, unless Leader pays Borrower interest on the Funds and Applicabia
Law permits Lendir £ make such 2 charge. Unless 21 agreement is made in writing or Applicable Law
requires interest to e paid on the Funds, Lender shall not be required to pay Borrower any interest or

earnings on the Fundz: Borrower and Lender can egree in writing, however, that interest shall be paid on the
Funds, Lender shall give (o Bosower, without charge, an annual accounting of the Funds as required by
RESPA,

greernent contained in this Sscurity

If there is 2 surplus of Funds Feld i ESCTOW, 45 defined under RESPA, Lender shall accourt to Borrower
for the excess funds in accordance with-RESPA, I there is 2 shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrwer as required by RESPA, and Barrower shall pay to Lender the
amount necussary to make up the shortige in zccordance with RESFA, but in no more than 12 monthly
payments, IF there is a deficlency of Funds sid in eserow, as defined under RESPA, Lender shall notify
Botrower 23 required by RESPA, and Borrower 7l pey fo Lender the amount necessary to make up the
deficiency in aceordance with RESPA, but in no mere than 12 month] ¥ payments.

Upen payment in full of all sums secured by thi¢ Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assegamen;

s, charges, fines, and impositions anributable
to the Properly which can attain priority over this Security Instivraent, leasehold payments or ground rents og
the Property, if any, and Community Association Duses, Fees, ard Assessments, if any. To the exient that

these items are Escrow Ttems, Borrower shalf pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {2) agress in writing 1o the payment of the obligation secured by'the Jien in 4 manner acceptable to
Lender, but only 5o long as Bortower is performing such agreement; (b) coltevis the ten in good faith by, or
defends against enforcement of the lien in, legel proceedings which in Lender's  oniaion operats o prevent the
enforcement of the iien while thoge proceedings are pending, but only until such priceertings are concluded; or
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordivating the lien to this
Secarity Instrument. If Lender determines that any part of the Property 1s subject to a Lelr which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying tle Fun -~ Within 10
days of the date on which that notice is given, Borrower shall satisfy the Hen or take one of riore of the
actions set forth above in this Section 4.

Lender may rzquire Borrower to pay 2 onedime charge for a real estate tax verification andfoy repsrting
service used by Lender in connection with this Loan, o

5. Property Insurance. Borrower shal] keep the improvements now existing or hereafter erected on the
Property fnsured against loss by fire, hazards [ncluded within the term "extended coverage,” and any athe':r
hazards including, but not limited to, earthquakes and floods, for which Lender tequires insusance. This
insurance shali be maintained in the amounts (including deductible levels) and far the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term e:r' zhg Loan,
The insurance carrisr providing the insurance shall be chosen by Borrower subject to Lendgrs right 10
disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may require Bosrower
to poy, in connection with this Loan, either: (2) a one-time charge for i“toocfl zone determination, uengﬁcat:aa
and tracking services; or (b} a one-time charge for flood zone determination and certification services and

ILLINGIS - Sirgle Famify - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT %
FORM 3014 101 <
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subsequent charges each time Temappings or similar changes oceur which reasonably might affect such
determination or certification. Borrawer shall also be responsible for the payment of any fees impesed by the
Federal Emergenty Management A ency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described shave,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or

amaunt of coverage. Thersfore, such coverage shall cover Lender, but might or might not protect Barrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or lizbility and
might provide greater or lesser coverage than was previously in effect

- Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Botrower could
have GMained. Any amounts disbursed by Lender under this Section § shall become additional debt of

Beiroenr seoured by this Security Instrument. These amounts shall bear interest ot the Note rate from the date
of dishursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
payment. . :

Al insuranc, policies required by Lender and renewals of such policies sh
10 disapprove sich policies, shall include a standard mortgage clause,
and/or as an addiissml tose payse. Lender shall have the right to hold t
Lender requires, Borower shall promptly give to Lender alf receipts of
Borrower obtains any/form of insurance coverage, not otherwise re

destruction of, the Property, sichonslicy shall include a standard mo
montgagee and/or as an additions loss Dayse.

In the event of loss, Borrower shaly give prompt notice to the insurance carrier and Lender. Lender may
make proof of joss if not made geometiy by Bormower. Unless Lender and Borrower otherwise agree in
writing, any insurance procesds, wheiher o not the underlying insurance was required by Lender, shall be
applled to restoration or repair of the Frorery, if the restoration or repair is econcntically feasible and
Leader's securkty is not fessened, During sect repair and restoration pericd, Lender shall have the right 1o
hold such insurance proceeds untit Lender has aad =i uoportunity to inspect such Property to =nsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,

Lender may disburse proceeds for the repairs and resioradon in a single payment or in a series of progress

pavments as the work is completed. Unless an agreemneat is made in writing or Appiiceble Law requires

interest to be paid on such insurance proceeds, Lender shall riov be required to pay Borrower any interest or
gamings on such proceeds. Fees for public adjusters, oc other tiru parties, retatned hy Borrower shall not be
paid out of the insurance procesds and shall be the sole obligation of Dorrower, If the restoration or repaiy i3
not economically feasible or Lender's security would be lessenea, the fusurance proceeds shal] be applied to
the sums secursd by this Secarity Instrument, whether or not then fue, with the excess, if any, paid to
Berrawer, Such insurance proceeds shall be applied in the order provided forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sentle any ruaitabls insurance claim and
related matters. If Homower does not respond within 30 days to a notice flom tander that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the clairt. ‘The 30-day period will
begin when the potice is given. In sither event, or if Lender acquires the Propeity, under Section 32 or
otherwise, Borrawer hercby assigns o Lender {8} Borrower's rights to any insurance provieds in an amount
ROt to exceed the amnounts unpaid under the Note or this Security Instrument, and (b) any ¢ther of Sorrower's
rights (other than the right to any refund of unearned prentiums paid by Borrower) under afl insirarce policies
covering the Property, Insofar as such rights are appiicable to the coverage of the Property. Lead:r may use
the insurance proceeds zither to repair or restore the Propeny or to pay amounts uapaid under the Nite er this
Security Instrument, whether or ot then dus,

6. Occupancy. Borrower shall otupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to seeupy the Property a
Botrower's principal residence for at least ene year after the date of sccupancy, unless Lender ozherw1§e
agrees i writing, which consent shall not be unreasonably withield, or unless extenuating circumstances exist
which are beyond Borrower's controf,

7. Preservafion, Maintenance and Protection of the Property; Inspections,  Borrower shall not
destroy, damage of impair the Property, allow the Property to deterjorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Lender may obtain insurence coverage,

all bs subject to Lender's right
and shall name Lender 2s morgagee
he policies and renewal certificates, 1f
paid premivms and renewal notices, If
quired by Lender, for damage ra, or
rtgage clause and shall name Lender as

HLINOIS - Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3044 /04 :
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Section J that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of damage. 1f insurance or condernnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borower shall be responsible for repairing or
restoring the Property oaly if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in 2 single payment or in a series of progress payments as the wark is
completed. If the insurance or condamnation proceeds are not sufficient to repair or restors the Property,
Borrower is not relieved of Borrewer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upott and inspections of the Property.  1f it has reasonable
cause, Lender may inspect the interior of the impravements on the Property. Lender shall give Borrowsr
notice at the time of or prior to such an interior inspection 3pecifying such reasonable cause,

. Corvower's Loan Application. Botrower shall be in defauit if, during the Loan application process,
Botrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
comsen. gnve materially false, misisading, of inaceurate information or statements to Lender {or failed 1o
provide Laele: with material information) in connection with the Loan. Material representations include, but
are tot limied so, representations concerning Borrower's octupancy of the Property as Borrower's principal
residence.

9. Proteetion of Lender's Interest in the Property 2nd Rights Under this Securi
Borrower fails to peiform the covenants and 4proementis contained in this
tegal proceeding thai might significantly affect Lender's interest in th
Security Instroment (such (as 2 srocesding in bankruptey,
enforcement of 2 lisn which mav.attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower har sbardoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Sordes interest in the Property and rights under this Security Instrument,
including protecting andfor assessing b vilue of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not (imites to: {a} paying any sums secured by a bien which has prioeity
over this Security Instrument; {b) appesring @ court; and (¢} paying reasonable attorneys’ fees to protect its
interest in the Property snd/or rights under this Security Instrument, including its secured position in 2
bankruptey proceeding. Securing the Property includes but is not limited e, entering the Property to make
repaits, change locks, replace or board up doors and winuows, drain water from pipes, eliminate building o
other cede viclations or dangerous conditions, and have

aliries turned on ot off. Although Lender may take
action under this Section 9, Lender does not have to 60 $0 a1l s'not under any duty or chligation v doso. It
is agreed that Lender incurs no liability for not taking any or all uctiors authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall beome additional debt of Borrower secured
by this Security Instrament. These amounts shall bear interest at the Note Jate from the date of dishursement
ard shall be payable, with sach interest, upon potice from Lender ta Borruwer o Juesting payment,

If this Security Instrument is on 2 leasehold, Borrower shall comply witl 20 the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tithe shail ne mrrge unless Lender agrees
t0 the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance 2s s condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effedt. 1, Tor any reasen, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage insurer thar
previously provided such insurance and Borrower was required to make separately desioral:y oayments
towerd the premivms for Mortgage Insurance, Borrower shall pay the pramiums required to Cotrin Coverage
substantiaily equivalent to the Morigage Insurance previously in effect, at a cost substantially equiralznt to the
cost to Borrower of the Mortgage Insurance provicusly in effect, from sn alternate mortgage insures sriested
by Lender. I substantially equivalent Mortgage Insurance coverage is not evailabls, Borrqwer shall comtinue
0 pay to Lender the amount of the separately desipnited peyments that were due when the insurance coverage
teased 10 be in effect. Lender will accept, use and retain these payments 23 a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shali be norerefundable, netwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not e required to pay Botrower any interest or eernings on such
joss reserve. Lender can no longer require loss reserve paymenis if Mortgage Insuranee coverage (in the
zmount and for the period that Ledder requires) provided by an insurer szlected by Lem}er azain becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, if Lender required Morigage lnsurance as z condition of making the Loan and Borrower was
tequired 10 make separately designated paymetas toward the premiums for Martgage Insurance, Borrower shalt
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pay the premiums required to maintain Monigage Insurance |

reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination

or until termination s required by Applicable

Law, Nothing in this Section 16 affects Borrowar's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur I Borrower does not repay the Loan as agreed. Borrower is n

Mortgage insurers evaluate their total risk on all such insvrance in force from time to time, and may enter
inty agreements with other parties that share or modify their risk, or reduce tosses. These agreements are on
termg and conditions that are satisfactory to the mortgage insurer and the other party {or partiss) to thege
dgreements. These agreements may require the mortgage ins

urer to make payments using any sousce of funds
that e morigage insuter may have available {which may include finds obtained from Mortgage Insurance
premiaais). '

Az rait of these agreentents, Lander, any purchaser of the Note, another insurer, any reinsurer, any
other entty/or any affiliate of any of the foregoing, may receive (direetly of indirectly) amounts that derive
from (or mignt Ve characterized 2s] & portion of Borrower's payments for Mongage Insurance, in exchange for
shating or medaiap the mongage insurer's risk, or reducing losses, If such agreement provides that an
affiliete of Lender (eke¢ a share of the inswrer's risk in exchange for a share of the premiams pad to the
tasurer, the atrangemint.s aften termed "captive reinsurance.” Farther:

(a} Any such agrecments will not affect the smounts that Borrower has agreed to pay for Mortgage

Insurance, or any other term¢ o7 the Loan, Such agreements will not increase the amount Borrgwer wifl
owe for Mortgage Insurance, rnd thay will not entitle Borrower 1o anyr

efund,
{) Any such agreements wi'f not affect the rights Borrower has - if any - with respeet to the

Mortgage Insurance under the Humeswners Protection Act of 1998 or any other law. These rights may

include the right to receive certain danlogures, fo request and obiain cancellation of the Mortgage
Insprance, to have the Mortgage Insuranes tirminated automatically, aod/er to reccive a refund of any
Mortgage Insurance premioms that were ur.

¢t.rived at the time of such canceliation or terminstion,
11, Assignment of Miscellaneous Proceeds; Purfeiture. Al Misceileneous Procseds are hereby assigned
to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Plocreds shall be epplied to restoration or repair of the
Property, if the restoration or repair is economically feesibls and Lender's security s not lessened, During
such repair and restoration period, Lender shall have the r'gh) to hoid such Miscellaneous Proceeds untif

Lender has had aa opporiunity 0 inspect such Property to ensure the werk has been completed to Lendar's
satisfaction, provided that such inspection shall be undertaken profarily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payme

TS a5 She work is completed. Unless an
agreement is made Iy writlag or Applicable Law requires interest to be naid o4 such Miscellaneous Procesds,

Lender shall not be required to pay Borrower any interest or carnings on suohibfiscellaneous Proceeds. i the
restoration or repair is not economically feasible or Lender's security would bedssrened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethel 2 not thea due, with the
excess, if any, paid to Borrower. Such Miscelianesus Proceeds shall be applied i the-order provided for in
Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Misc/ilanvous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then dug, with thg excess, if
any, paid to Borrower. .

In the event of a partial taking, destruction, ot loss in value of the Broperty in which the fair mar'e: value
of the Property immediately before the partial taking, destruction, or loss in valye is equal to or groeter than
the amount of the sums secured by this Security Instrument immediately before the partial taking, d.estrm.o.n,
or Joss in value, unless Borrower and Lender otherwize agree in writing, the sums secured by this Secu)nty
Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the foilowing fractaun:
(2} the tatal amount of the sums secured immedistely before the partial takingt destrpctioa, or loss in value
divided by (b the fair market value of the Property immediately before the partial taking, destruction, or loss
invalue, Any balance shall be paid to Borrower. ‘ , )

In the event of 2 partial {aking, destruction, or loss in value of the Pmpf:rty in v{hach the fair market valpe
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss iu value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums secured by this
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Security Instrument whether of ot the sums aee then due.

IF the Property is abandoned by Borrower, or if, after nptice by
Party {as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to
respond to Lender within 30 days after the dats the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or tepair of the Property or to the sums secured by this

Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower
Miscellaneaus Proceeds ar the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's inerest
in th7 Piopeny or rights under this Security Instrement. Borrower can cure such a defaylt and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 3
ruling ‘nat-in Lenders judgment, precludes forfeiture of the Property or other material impairment of
Lender's ntreear in the Property or rights under this Security (nstrument, The proceeds of any award or claim

for damagesnat gre anributabls o the impairment of Lender's interest in the Property are hereby assioned and
shall be paid to Ueudes.

All Misceilaneous Piaceeds that are not app
the order provided forn Sertion 2.

12. Borrower Noi selensed; Forbearance By Lender Not a Waiver.
er modification of amortizaticn. of the sums secured by this Security
Borrower or any Successor in Iiterest of Borrower shall not operate to el
Successors in Interest of Borrower. Linder shall net be required to commence proceedings against any
Successor in Interest of Borrower ot -2 refise 1o extend tiame for payment or otherwise modify amortization of
the sums secured by this Seeurity Instramir by reason of any demand made by the original Barrower or any
Successors in Interest of Borrower. Any lorkeriance by Lender in exercising any right or temedy including,
without limitation, Lender's acceptance of puy neats from third persons, extities or Successors in Interest of
Borrower or in srnounts less than the amount then dae, thall not be a waiver of or prechude the exercise of any
right or remedy, )

13. Joint and Severs) Liability; Co-signers; Sucleseors and Assigns Bound., Borrewer covenants and
agrees that Borrowers obligaticns and liability shall be joiat and several. However, any Borrower who
to-signs this Security Instrument but does not execute the Moz [ "co-signer): (2) Is co-signing this Security
Instrument enly to mortgage, grant and convey the co-signer's dntirrst in the Property under the serms of this

Security Instrument; (b) is not personally obligated to pay the sums cecured by this Security Insttument: and
(<) agrees that Lender and any other Borrower ctn agree to

exizig,, modify, forbear or make any
sccommeodations with regard 10 the terms of this Security Instrumen. or the Note without the co-signer's
consent,

Subject to the provisiens of Section 18, any Successor in Interest of Borrpwer wha assumes Borrower's
obligations under this Security Instrument in writing, sod is spproved by Loader shal] obtain all of
Borrower's rights and benefits under this Security Instcument. Bomower shill rot ba released from
Borrower's obligations 2nd liability under this Security Instrument unfess Lender alries to such relesse in
writing. The covenants and agresments of this Security Instrument shall bind (sxcept as plovited in Section
20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrowsr fees for services performed in ¢rinsction with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security nstrument, including, but not limited to, attorneys' fees, property inspection and valuatiol: ferz.. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fos to
Borrower shall aot be construed 2s a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law, )

1f the Loan is subject fo a law which sets maximurs loan charges, and that law is finally interpreted sglzhat
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the petmhitted
fimnits, then: {a) any such loan charge shall be veduced by the amount necessary ta reduce the gha.rgc 0 the
permitted lmit; and (b} any sums already sollected from Borrower which exceeded permitted limits wil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct peyment to Borrowse. If a refund reduces principal, tha reduction will be treated 2s &
partial prepayment without any prepayment charge (whether or not & prepayment charge is provided for under

Lender 10 Borrower that the Opporing

lied to restoration or repair of the Property shall be applisd in

Extension of the time for payment
Instrument granted by Lender 10
ease the liability of Borrower or any

ILLINGIS - Singfe Famliy - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT %
FORM 3044 494 . N
Laser Forms Ing, SFNMAIDH 5152 Page 9 of 13 teitiale ST

R U5 A A TR TR




2024806303 Page: 11 of 16

UNOFFICIAL COPY

the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a

waiver of any right of action Borrower might have erising out of such overcharge.

I5. Notices, All notices given by Borrower or Leader in connection wiith this Security instrument must
Be in writing. Any notice to Borrower in connsction with this Securify instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
zddress if sent by other means. Notiee to any one Borrower shall constitute notice 1o all Borrowers unfess
Applicadle Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Londer specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report & change of address through that specified procedure. Therz may be
only Zne designated notice address under this Secwrity Instrument at any ooe tims.  Any notice to Lender shall
Be giveu by delivering it or by mailing it by first class mail 1o Lender's address stated herein unless Lender
has designated another address by netice to Bosrower, Any notice in connection with this Security Instrument
shail not Le Zenmed to havs been giver 1o Lender unti acuually teceived by Lender, H any notice required by
this Securitinsisument is also required under Applicable Law, the Applicable Law requirement wilj satisfy
the corresponding 14 pyirement under this Security Instrument,

15, Geverning/La: Severability; Rules of Construction. This Security Instrument sha
by federal taw and thiz 'aw of the jurisdiction i which
contained in this Secanty Instriment are subject 1o an

Applicable Law might expliGith = implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be constived as g prohibition against agreement by contract, In the event that any
provision or clause of this Security (nstiament er the Note contlicts with Applicable Law, such conflict shall

oot affect other provisions of this Seeriity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumeny
corresponuing newter words or words of the

the plural and vice verse; and {c) the ward
action,

17. Borrower

1} be govemed
the Property is located. All rights and obligations
¥ requirements and {imitations of Applicable Law.

0 words of the mawuline gender chall mean and include
fuminine gender; (b) words in the singular shall mean and include
“may” gives sole diseretion without any chligation to take any

s Copy. Botrower shall be given ore ¢ py of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest t Borrower, As used in this Section 18, “Tniorest
in the Property” means any legal or beneficial interest in tor i cperty, including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for-deed, instaliment sales contract or escrow
agreement, the intent of which s the transfer of title by Borrower a a.dure date to a purchaser.

if alt or any part of the Property or any Intersst in the Property is 5ol ontransferred (or if Borrower is not
8 patural person and a beneficial interest in Borrower is suld or trans.erred) without Lender's prior written
consent, Lender may require immediate payment in full of all sume securrd by this Seourity Instrument,
However, this option shel not be exercised by Lender if such exercise is prohibitad by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of alce'sration. The notice shali
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Botrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted oy, this Security
Instrument without finther notice or demand on Rormrower. .

19. Borrewes's Right to Reinstate After Acceleration. If Barrower meets certain conditiznsHotrower
shall have the right to have enforcement of this Seeusity Instrument discontinued at any time pries.io the
eariiest of: (a) five days befors sale of the Property pursuant to Section 22 of this Security Instrumen(: (b such
other period as Applicable Law might specify for the termination of Sorrower's tight to reinstate; or {¢] eriry
of a judgment enforcing this Security Instrument. Those conditions are that Dorrower: {a} pays Lender sl
sums which then would be due under this Sccurity Instrument and the Note as if o acceleration had oeeurred;
{b] cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiced to, reasonable attomeysifzes, propenty inspection &nfi valuaticn
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property aad rights under
this Security Instrument; and (d) takes such action as Lender may reasonably requite o assure that Lender's
interest o the Property and rights under this Security Instrument, and Baorrower's obhg.ahon to pay the_sums
secured by this Secerity Instrument, shall centinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement swms and expenses in one of more of the
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following forms, as selected by Lender: {) cash; (b money order: {c) certified check, bank check, treasurer's
check or cashier's check, provided any such ehieek is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or eatity; or (d} Electronic Funds Transier. Upon reinstatement by Borrower,
this Security Instrament and obligations secured hershy shall remain

fully effective 23 if no acceleration had
oceurred. However, this right ta reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a4 partial interest in the
Mote (together with this Security Instrument) can be sold one or more times without prior notics to Borrower,
A sale might result In a change in the entity {known as the "Loan Servicer") that cobtects Periodic Payments
due under the Note and this Security Instrument and performs other moitgage {oan servicing cbligations under

the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the

Loan Cervicer unrelated to a sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be

givenuritten notice of the change which will state the name and address of the new Loan §
to whitn ryments should be made and Bny ather information RESPA reguires § i
transfer Of sarvicing. M the Note is sold and thereafter the i

purchaser of thy Note, the mortgage loan servicing obligations to Borrower will remain with the Laan Servicer
o1 be transfarrea th a successor Loan Servicer and ate n

ot assumed by the Note purchaser unless otherwise
provided by the Note prrchaser,

Neither Berrower ror. Lender ey commence, join," or be joined to any Judicial action (as sither an
individual fitigant or *L¢ member of g cluss) that arises from the other party’s actions pursuent to this Security
Instrument or that afleges 1hat the-gther party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untit such Borrower or Lender has notified the other party {with such rotice given in
compliance with the requirements Of Siction 15} of such alleged breach and afforded the other party hereto a
reasonsble period after the giving of sush novice to take corrective action, If Applicable Law provides a time
period which must elapse before certan “uVen can be taken, that time period will be deemed to be reasonable
for purposes of thig paragraph. The notics of suceleration and opportunity fo cute given to Borrower pursuant
to Section 22 and the notice of acceleration siven to Borrower pursuant to Section 12 shall be desmed 1o
satisfy the notice and opportunity to take corrective 2o provisions of this Section 20.

2%, Mazardous Substances. As used in this Lection 21: {2} "Hazardous Substances® are those substances
defined as toxic or hazardous substances, poilutants’ o wastes by Eavironmental Law and the foltowing
substances: gasoling, kerosene, other flammable or toxic petroleum products, 1o%ic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldelivie, and radicactive materials; (b)Y "Environmensal
Law" means federal faws and laws of the Jurisdiction whers the Piuserty is losated that relate to heslth, safety
or environmental pratection; {c) "Environmental Cleanup® includi=any response action, remedial action, or
removal action, as defined in Environmenta] Law; and (d) an “Eaviroriental Condition”® means a condition
that can cause, contribute to, or otherwise trigger an Environmenal Cleat up.

Borrower shall ot .cause or permit the presence, use, disposal, storase, or release of any Hazardous
Substances, or threaten to releass any Hazardous Substances, on or in she Zropeity. Borrower shall not do,
nor alfow anyone else to do, anything affecting the Property (a) that is in violation af any Environmenzal Law,
{b} which crestes an Environmental Conditien, or (¢) which, due to the presinceuse, or release of 3
Hazardous Substence, creates a sondition that adversely affects the value of the Propany. The preceding twe
septences shail not apply to the presence, use, or storage on the Property of small quaities, of Hazardous
Substances that are generatly recognized to be appropriate to nonnal residential uses and to maiutesance of the
Propenty (including, but not limited to, bazardous substances in consumer products). ‘

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand. tswsuit or
other action by any governmental or regulatory agency or private party involving the Pmpert,l' and. any
Harardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmecatal
Condition, including but net limited 1o, any spilling, leaking, discharge, release or threat of reiease of any
Hazardous Substanice, and {¢) any condition caused by the presence, use or relea.se of a Hazardous Substance
which adversely affects the value of the Property. If Borrower lemrns, of is notified by any govermental or
regulatory authority, or any privats party, that any removal or other remediation of any Ha;ardqus Substance
affecting tha Property Is necessary, Borower shall promptly take ail necessary remedial actions in accordanes

with Environmental Law. Nothing herein shalfl create eny obligation on Lender for an Environmental
Cleanup, :

L
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HON-UNJFORM COVENANTS, Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notics to Barrower prier to acceleration following
Botrower's breach of any covenant or agvesment i this Security Instrument (but not prier to
acceieration under Section 18 nnless Applicable Law provides otherwise), The ngtice shali specify: {z) the
defanlts {b) the action required to care the default; (¢} a date, not less than 30 days frem the date the
notice is given fo Borrower, by which the default must be cured; and {(d) thar failure to cure the default
on or before the date specified in the netice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judiciai proceading and sale of the Property. The notice shal} further
inforrm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
pricesring the unon-existence of 2 default or any other defense of Borrower io acceleration and
foreclouve. If the default is not cured o5 or before the date specified in the notice, Lender at ity aption
may requiz. Immediate payment in full of 2}l sums secured by this Security Instrument without further
demand apd vay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expiusis incurred in pursuing the remedies provided in this Sertion 22, including, but not
limited to, reasonzole Horneys' fees and costs of title evidence, g

13. Relesse. Upzn peyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrorer shall pay any recordation costs. Lender may charge Borrower a2 fee for
reteasing this Security Instumietis, but only if the fee i3 paid 1o a third party for services rendered and the
charging of the fee is permittad unde: Anplicable Law.

24, Waiver of Homestead. I accordanice with Wlinoss law, the
rights under and by virtue of the Ilfinoi. honestead exemption laws.

25, Placement of Collateral Protecton Trsurance. Unlass Borrower provides Lender with evidence of

the insurance coverage required by Borrowsl's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests i

borrewer's collereral, This insurance may, but reed not,
protect Borrowsr's interests. The caverage that Leader nurchases gy not pay any claim that Borrower makes

or any claity that is made against Borrower in conmetion, with the collateral. Borrower may later cance} any

insurance purchased by Lender, but only afer providiaJ Lénder with evidence that Borrower has obtained
msyrance ss required b

y Borrower's and Lendery agreement. If Londer purchases insurance for the collateral,
Bortower will be responsible for the costs of that insurance, inllusing interest and any other charges Lender
may imposs in connection with the plecement of the insurance, uatil the =ffective date of the cancellation or
explration of the insurance. The costs of the insurance may be added (3 Bonwer's total cutstanding balance

or obligation. The custs of the insurance may be more than the cost of irsrrance Borrower may be able to
obtain ¢n its own,

Borrower hereby releases and waives all
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BY SIGNING BELOW, Borrawer aceepts and agrees to the terms and covenants contzined in this Security
Instrument and in any Rider executed by Borrower ard recorded with it,

T O L,

ICHAEL L. MCGRAW, AS TRUSTEE OF THE
MICHAEL L. MCGRAW DECLARATION OF TRUST,
UNDER THUST AGREEMENT DATED DECEMBER

~Boritwat

7, 1905
g (Seal}
~Barcwer
Lo . {Seal)
Borower
{Seal)
~Bottawar
&ﬁ;} Spa' ¢ Beiow This Line Far Acknowledgmant
SEATEOTILLINOIS:  DISTRICT M CeMump A OC . couatyss:
Y P r J

, w{ﬂ.u& “h . Davis » & Notary Publlc in and for said county and state,

do certify that

Michael L McGraw

& i ‘
: 1o me o be the same person(s) whose Ganiefs) is{ere) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowiciged th fe/she/they signed and delivered
the said instrument as hig/her/their free and volunzery act, for the uses an purp.ores theveis set forth,

Given under my hand and official seal, this 29t da Jupe, e .
. : yrAan \
My Commission expires: g~ 1§~ 84 % s /IZ“‘ - W w )
g, Leceio .

‘@\‘i : ‘5 li. * lgf . "l,'l” T =

- Hnlary Putlic

e

lq',,’
-
)

EX

. S
.=
Yy

<

R

T TILY

Y

3
o

Freg gaemene 21

Uoan Origination Company & NMLS 1d: The First National Bank of Ottawa - 466799
Loan Driginator & NMLS id.: Willliam R Grant - 166320
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Vihen Recorded Return To-
Thelirst Rational Bank Of Cttawa
701 LaSilie St

Oftawa, 'L 11350

SECOND HOME RIDER
Loan No: 2182107050 Case Nov 2182160050

THIS SECOND HOME RIDTR)is made this 25th day of Jung, 2020 :
and is incorporated into and shali bz dremed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Seciwity Instrumemt") of the same date given by the

undetsigned (the "Borrower," whether taere g On& or more persons indersigned) to secure

Borrower's Noteto  The First National Bank On Cttawa, a CORPORATION

(the "Lender*) of the same date and cover
Instrument (the "Property"), which is located zt:
1223 E Mayfair Road, Ariington Heglits, 1. 60004
[Proparty Aduress]

in addition to the covenanis and agreements made in the Tecur’ty Instrument, Borrower
and Lender further covenant and agree that Seetions 6 and 8 of'the Security Instrument are
deleted and are replaced by the following:
6. Occupancy. Bomower will occupy and use the Property as Borrowr's second home,
Borrower will maintain exciusive control over the occupancy of the Property, inchuding
short-term rentals, and will not subject the Property to any timeshating oz other shared
ownership arrangement or to any rental pool or agreement that requires Borrewer zither
to rent the Property or give a maragement firm or any other persen or entity amCostml
aver the occupancy or use of the Property. Borrower will keep the Property availahle
primarily as a residence for Borrower's personal use and enjoyment for at feast one year
after the date of this Second Home Rider, urless Lender otherwise agrees in writing,

which consent shall not be unreasonably withheld, or unless exteruating circumstances
exist which are beyond Borrower's control.

ing_the Property described in the Seeurity
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons of entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaceurate information or statements to Lender {or failed to provide Lender with material

aformation) in connection with the Loan. Material representations in

clude, but are nat

linited to, representations concerning Borrower's occupancy of the Propeny as

Parrawaer's second home.

BY SILNING BELOW, Borrower accepts and agrees to the terms and covenants

contained {0 Uiz Second Home Rider.

y e 7 A ’
N e 2

MICHAEL L. MCGRAW, AS TRUS ‘EE OF THE .zosrower
MICHAEL L. MCGRAW DECLARATION OF

TRUST, UNDER TRUST AGREEMENT Sa™20
DECEMEER 7, 1828

(Secly

<Borgwer

(Seal)

-Barrswer

(Seal)

~Bairower

Loan Origination Company & NMLS [d: The First National Bank of Ottay ‘a - 486799

Loan Originator & NMLS 1d.: William R Grant - 166320
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