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MORTGAGE

PROWNE
Loan#; 40G475495

PIN; 16=01-210-036-0000
MIN: 200853704004 754564
MERS Phone: 1-880-679-6377

DEFINITIONS

Words used in multiple sections of this document are define b2low and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in ‘his accurment are also provided in Section 16.

(A) "Security Instruntent" means this docwnent, which is duted JURE 29, 2020, together with all Riders to this
document,

(B) "Borrower” isNEIL BROWNE, A SINGLE MAN. Bomower is the o igagor under this Security Instrunent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sepirate corporation that is acting solely as a
nominee for Lender and Lender's sucoessors and assigns. MERS Is the morigagse under this Security Instroment. MERS is
organized and existing under the laws of Delaware, and has an address and ieleplione aumber of PO, Box 2026, Flint, Ml
485012026, te), (888) 679-MERS.

(D) "Lendes" s LOANDEPOT . COM, LLC.Lender isa LIMTTED LIABILITY COMPAITS organized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL ToNCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated JUNB 25, 2020. The Nets =.2%cs that Bormrower owes
Lender THREE HUNDRED FIPTY-SEVEN THOUSAND AND 00/100 Dollars {US. $357,00¢.%6) plus interest at the
rate of 4, 1.25%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deist in full net later than
JULY 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dve under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Barrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider O Second Home Rider
Ol Balloan Rider U Planned Unit Development Rider L) Biweekly Payment Rider
& 1-4 Family Rider DO1Othen(s) [specify]
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(I) "Applicable Law" means al} controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders (that have the effect of law) as well a5 all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Trausfer" means any transfer of funds, other than a transaction originated by check, draft, ar similar
paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic tape 50 as to
order, instroct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated tellsr machine transactions, transfers initiated by tslephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow HMems" means those items that are described in Section 3.

{M) "Miscellanesns Proceeds" means any compensation, settlement, award of damages, or ptoceeds paid by any third party
(other than insirin.e proceeds paid under the coverages described n Section 5) for: (i) damage 10, or destruction of, the
Property; {1i) condrinration ot other taking of all or any part of the Property; (iii) conveyance in Jien of condemnation; or (iv)
misrepresentatians ov; v, ~niissions as to, the value andfor condition of the Property.

(N} "Mortgage Insurance* qicans insurance protecting Lender against the nonpayment of, or default on, the Loan,

{O) "Periodic Payment" mepis e regularly scheduled amount due for (i) principal and interest undet the Note, plus (i) any
amounts under Section 3 of this Sezurity Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as iy might be amended from time to time, or any additional or suceessor legislation or
regulation that governs the same subject mat-er. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "todern!ly related mortgage loan” even if the Loan does not qualify as a “federally
related morigage loan" under RESPA.

() "Successor in Interest of Borrower" means diiy Aty that has taken title to the Property, whether or fiot that parly has
assumed Borrower's obligations under the Note and/or \his Seurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lo~ and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreemen’s under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the following decCribed property located in the COUNTY of
COOX:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2642 W HIRsCH ST, CHICAGO, IL 60622 ("Piopeitv Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and <1} ezsements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shal{ also be rovired by this Security
Insteument, All of the foregoing is refetred to in this Security Instrument as the “Property. Borrower W zistands and agrees
that MERS holds only legal title to the jnterests granted by Borrewer In this Security Instrument, but, if RO.Ssary o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and se)) the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Berrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree: as foltows:

L. Payment of Principal, Interest, Escrow Items, Prepaymeat Charges, and Late Charges. Borrower shall pay
when dlue the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Eserow ltems bursuznt to Section 3. Payments due under the Note and this
Security Instrutnent shall be made in U.S. curtency, However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money ordet; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any such

check is drawn upon an institution whose depasits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Punds Transfet.

Payments »cv deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be ciesizated by Lender in accordance with the notlee provisions in Section 15, Lender may retuen any
payment or partial payr.en? if the paymeat or partial payments are insufficient to being the Loan current. Leader may accept
any payment or partial paytaget insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment v partial payments in the future, buz Lender is not obligated to apply such payments at the
time such payments are accepted. . cach Periodic Payment is applied as of its scheduled due date, then Lender nead not pay
interest on unapplied funds. Lender mey hold such unapplied funds until Borrower makes payment to bring the Loan cumrent, [f
Borrower does not do so within a reaspiatle peried of time, Lender shall sither apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied io the outstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or claim which Borrower rxight have now or in the future against Lender shall relieve Bomower from

making payments due under the Note and this Sev»: - |nstrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Exccpt avthenwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of wriority: (a) interest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Such payments shall e arplied to each Periodic Payment in the order in which it
became due. Any remaining amounts shal? be applied first to late c'iarzes, second to any other amounts due under this Security
Instrument, and then to reducs the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periedic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than ope Periodic
Payment is outstanding, Lender may apply any payment received from Bortowe.r to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any execs; «yists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any it~ charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Perindic Paymenis,

3. Funds for Escrow lterus, Borrower shall pay to Lander on the day Periodic Payments are #ue woder the Note, until
the Note is paid ir full, £ sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and azs2zsments and other
items which can attain priority over this Security [nstrument as a lien or encumbrance on the Property; (b) lse~shold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Ss=don $; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Aggessments, if any,
be escrowed by Borrower, and such dues, fees and asseasments shall be an Escrow Trem. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pey Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Eunds for any or all Escrow Items. Lender may waive Borrower’s obligation to
Pay (o Lender Funds for any or all Escrow {tems at any time. Any such waiver may only be in wriling, in the event of such
wajver, Botrower shall pay directly, when and whese payable, the amounts due for any Bscrow [tems for which payment of
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Funds has been waived by Lender and, if Lender requites, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covensnt and
agreement” is used in Section 9, [f Barrower is cbligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 ta repay to Lender any such amount. Lender may revoke the waiver as to any

ot all Escrow Items at any time by a notice given in aecordance with Section 15 and, upon such revocation, Borrower shal] pay
te Lender all Funds, and in such amounts, that are then required vnder this Section 3,

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (5) not 10 exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futere Escrow Items
or atherwise in accordance with Applicable Law.

The Fun<s shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposils are so insured} or in any Federal Home Loan Bank. 1ender shall
apply the Funds to pav-ihe Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying e Fands, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower inferest on the Fards and Applicable Law pecmits Lender to make such a charge. Unlsss an agreement is made in
writing or Applicable Law requies interest to be paid on the Funds, Lender shall not be required to pay Borrower any inferest
or earnings on the Funds. Borrgrier and Lender can agree in writing, however, that Interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds hili'in escrow, as defined under RESPA, Lender shal) account to Borrower far the
excess funds in accordance with RESPA. If thoicis a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but In no more than |2 nouthly payments, If thare is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requrer. by RESPA, and Borrower shall pay 10 Lender the amount necessary o
make up the deficiency in accordance with RESPA, bult nia more than (2 monthly payments,

Upon payment in full of all sums secured by this Szeunty Instroment, Lender shall promptly refund to Borrower any
Furds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assestanents, charges, fines, and impositions attributable 1o the
Praperty which can attain priority over this Security Instrument, leaszheld payments ot ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the ¢ tent that these items are Escrow [terns, Borrower
shall pay them in the manmer provided in Section 3,

Borrower shall promptly discharge any lien which has priority over 'his S<curity Instrument unless Borower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manpe: 7 esptable 1o Lender, but only 50 long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defers 4gainst enforcetnent of the lien in,
legal proceedings which in Lender's opinion operate 1o prevent the enforcement of tix: fich while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the Ley an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the rroperty is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying dhe lien. Within 10 days

of the date on which that notice is given, Borrower shal) satisfy the lien or take one ar more of the actiops set forth zbove in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor repoiting service used
by Lender in connection with this Loan.

3. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and eny other hazards including, but not
limited to, earthquakes and floods, for which Leader requires insurance. This insurance shall bs maintained in the amounts
(including deductible levels) and for the periods that Lender Tequires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender fay require
Botrower to pay, in connection with this Laoan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) 2 one-time charge for flocd zone delermination and certification services and subsequent charges each

{ Bl
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time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees impossd by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails (o malntain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under ne obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might o might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have oblained, Any amoumts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nots rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insuranee policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such ruiicies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender soall have the right to hold the policies and renewal centiflcates, [f Lander requites, Borrower shall promptly
give to Lender all Jeccipts of paid premiums and renewal notices. If Borrower obtzins any form of insurance coverage, not
otherwise required by Ledder, for damage to, or destruction of, the Praperty, such policy shall include 2 standard mortgage
clause and shal} name Lesata s mortgagee and/or as an additional loss payee.

In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underfying insurance was required by Lender, shali be applied 10 restoration or repair of the Property, if the
restoration or repair is economically foazibis and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insyraince proceeds until Lender has had an opportunily to inspect such Property to
ensurs the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs aid restoration in a single payment or in a sries of progress paymens &5 the
work is completed. Unless an agreemant is made it wr iting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited to pay Borrowe! iny interest or earmings on such proceeds, Fees for public adusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaticn of
Borrower. 1f the restoration or repair is not economically {esidle or Lendsr's security would be lessened, the insurance
procesds shall be applied to the sums secured by this Security Instvinent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance progeeds shall bs applied in the order provid=d for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiaie n settle any available insurance claim and related
matters. If Botrower does not respoad within 30 days 10 2 notice from Leder that the insurance carrier has offered to settle a
clajm, then Lender may negotiate and settle the claim. The 30-day period will >egili when the notice is given, Tn either tvem,
or if Lender acquires the Property under Section 22 or otherwise, Botrower herei a:signs to Lender (a) Borrower's rights 10
any insurance proceeds in an amount not 16 exceed the amounts unpajd under the Note ur this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premiums paii by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Rroperty. Lender may use the

insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the 3vote == this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principzi residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borroweis piincipal residence
for at least one year afier the date of cccupancy, unless Lender otherwise agrees in writing, which cunsant shal} not be
unreasonably withheld, or unless extenuating circumstances exist which are beyend Borrower's control,

7, Preservation, Maintenarce and Protection of the Property; lnspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate o commit waste on the Property. Whether or not Botrower is resid ing in
the Property, Bortower shall maintain the Property in order ta prevent the Property from deteriorating or decreasing in value
due 1 its condition. Unless it is determined pursuant to Section $ that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold further detericration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Barrower shall be responsible for repairing or
restering the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restocation,

Lender or its agent may make reasonable entries upon ahd inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to stuch an interior inspection specifying such ceasonable cause,

3. Borrower's Loan Application. Borrower shall be in dafault if, during the L.oan application process, Borrower or
any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, cr Inaccurate information or statements to Lender {or failed to provide Lender with materia! information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If (a) Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal proceeding that might
sigmificantly aff~C( Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptey, probaie for condemnation or forfeiture, for enforcement of a lien which may attain priodity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonabic ol appropriate (o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/i rsvssing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited {0+ (2> paying any sems secured by a lien which has priority cover this Security Instrument; (b}
appearing in court; and (¢) paying reasonable aticenays' fees to protect its interest in the Property and/or rights under this
Security Instrument, ineluding its secnr=d position in a bankrupicy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property 1o make rerairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or savgerous conditions, and have utilities tuned on or off. Although Lender may
take action under this Section 9, Lender does 1ot have to do so and is not under any duty or obligation to do sc. [t is agreed that
Lender incurs no Jiability for not taking any or al’ ac.ions authorized under this Ssction ©.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requestig payment,

If this Security Instrumant i3 on a leasehold, Borrowrs siall comply with all the provisions of the lease. Borrower
shall not surrender the leaseheld estate and interests herein conve;ed or lerminate or cancel the ground lease, Borrowar shall
not, without the express written consent of Lender, alter or amend the eround lease. If Borrower acquires fee title to the
Property, the leasehold ang the fee title shalt not merge unless Lende: azrees to the merger in writing,

10. Mortgage lusurance, If Lender required Mortgage [nsurante s 2 zsndition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsvrance in effect. If, for any raason, the Morigage Insurance coverage
required by Lender ceases o be available from the mortgage insurer that previously piovided such insurance and Borrower was
required to make separately designaled payments toward the premiums for Mongage Lisurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Meortgage Insusznice previously in sffect, at a cost
substantially equivalent to the cost 1o Bomower of the Mortgage Insurance previously in efixct, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not avaitable; Barrower shall CORntinue to
pay to Lender the amount of the separately designated payments that were due when the ingurance <overage ceased 1o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morignge Insurance. Such
loss reserve shall be non-refundable, nolwithstanding the fact that the Loan is ultimately paid in full, acd Lender shall not be
required to pay Borrower any interest or carnings on swch loss reserve. Lender can no longer require loss resecve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer seiected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender cequired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borcower shall pay the premiums required (o
thaintain Mertgage Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination ot until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obli gation 1o pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (o any entity that purchases the Note) for certain losses it may incur if
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Borrower doss not repay the Loan as agreed. Borrower i3 not 2 party to the Martgape Insurance,

Mortgage insurers evaluate their total risk on all such insurance jn force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage Insvrer and the other party (or partiss) to these agreements. These agreemments may require

the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another ihsurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mottgage insurer’s risk,
or reducing losses, If such agreement provides that an affiliate of Lendar takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangsment is often termed “captive reinsurance.” Further:

{#) Any such agreemenis will not affect the amounts that Bortower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Inserance, and tiey will not entitle Borrower to any refund.

(b) Any such ygreements will not affect the rights Borrower bas - if any - with respect to the Mortgage
Insurance under the Hrinéowners Protection Act of 1998 o any other law, These rights may include the right to receive
certain disclosures, to recus't and obtain cancellation of the Mortaage Insurance, to have the Mortgage Insurance

terminated automaticaily, apd/o. to receive a refund of any Morigage Insurance premiums that were unearned at the
time of suck cancellation or teimrip=tion.

11. Assignment of Miscellareous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender.

[€the Property is damaged, such Mis:ellalieous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible aiid Lender’s security s not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellance &§ Proceeds entil Lender has had an oppartunity to inspect such Property
to ensure the work has been completed to Lender’s satizfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single fisbursement or in a setiss of progress payments as the work Js
completed. Unless an agreement {s made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any (nt.rest or earnings on such Miscellaneoys Proceeds. If the
testoration or repair is not economically feasible or Lender's secur'ty would bs lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or 40* than due, with the excess, if any, paid t¢ Borrower,
Such Miscellaneous Proceeds shall be applied in the ordar provided for'in Saction 2.

In the event of a total taking, destruction, or loss in vaiue of the Propert;, wie Miscellaneous Proceeds shal] be applied
to the sums secared by this Security Instrument, whether ot not then due, with ths excéss, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prape ty.ir which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal toor zreater than the amount of the sums
secured by this Security Instrument immediately before the pactial taking, destruction, or lose-in value, unless Bormower and
Lender otherwise agree in writing, the sums secyred by this Security Instrutent shall be educed by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the surms secred immediately before the
partial taking, destruction, or 10ss in value divided by (b) the fair market value of the Property imnicd’ai=Ly before the partial
taking, destruction, or loss in vakue, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair inar’cet value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of tis sums secured
immediately before the partial taking, destruction, or '0ss in value, unless Borrower and Lender otherwise agrez in writing, the
Miscellaneous Proceeds shall be zpplied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Botrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice js given, Lender iz authorized to coliect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secuted by this Security Instrument, whether or not then due. “Opposing

Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomrower has a right of
action in regard to Miscellansous Proceeds.
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or other material impairment of Lender's interest in the Property or rights under this Security Instroment. The proceeds of any
award or claim for damages that ace attributable 1o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amontization of the smns secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bomower. Lender
shall not be requicd to commence proceedings against any Suecessor in Interest of Borrower or to refuse to extend time for
payment or otherw.z¢ modify amortization of the sums zecured by this Security Instrument by reason of any demand made by
the original Borrow.r £, any Successors in Interest of Borrower. Any farbearance by Lender in exercising any right or remedy
including, without lii@ion, Lender's acceptance of payments from third persons, entities or Successors jn Interest of
Borrower or in amountc 25 %o the amount then due, shall not be a wajver of or preclude the exercise of any right or remedy,

13. Joint and Seveval Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shal) be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-sigr=r); () is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property undor <oy, terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Fnstrument: and (c} apr<cs that Lender and any other Borrower can agree 10 extend, modify, forbear or
Thake any accommodations with regard to the tenms of this Security Instrument or the Note without the co-gigner's consent.

Subject to the provisions of Section 18, ary¢ Successor in Interest of Borrower who assumes Borrower's cbligations
under this Security [nstrument in writing, and is appd by Lender, shall obtain all of Borrowes's rights and benefits under
this Security Instrument. Borrower shall not be reléaied from Botrower's cbligations and liability under this Security
[nstrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and berefit the succeson: and assigns of Lender,

14. Loaw Chasges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and ezt vnder this Security Instrument, including, but not
limited to, attomeys’ fees, property inspection and valuation fees, In regz d ‘o any other foes, the absence of express authority
in thig Security Instrament to charge a specific fee to Borrower shall not < const=ed as a prohibition on the charging of such
fec. Lender may not charge fees that are expressly prohibited by this Securlty I strwosnt or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that 'a=7 iz finally interpreted so that the interest
or other loan charges coliected or to be collecied in connection with the Loan exceec 1.¢ pirmitted limits, then: (a) any such
loan charge shal be redueed by the amount necessary to reduce the charge 1o the permic *d Jamit; and (b) any sums ajready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. L.eader may choose to make this
refimd by reducing the principal owed under the Note or by making a direct payment to Bor-ower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wheslec or act a prepayment
charge is provided for under the Nots). Borrower's acceptance of any such refund made by direct payr.ent to Borrower will
constitute a waiver of any right of action Borrgwer might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument mw: be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any ong
Borrower shall constitute notice to all Bosrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall

romptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Botrower's change of
address, then Borrower shali only report a change of address through that specified procedure. There may be only one
designaied nolice address under this Security Instrament a1 any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mall to Lender's address stated herein untless Lender has designated anather address by notice to
Borrower. Any notice in connection with this Security Instrument shal! not be deemed 1o have beay given to Lender until

ILLINOIS-Single Family-Fannie Mot/Freddic Mar URIFORM INSTRUMENT

LTI

R Ferm 3414 101




2024807542 Page: 10 of 16

UNOFFICIAL COPY

4004754 9%

actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security [nstrument shal] be governed by federal
law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition apainst
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cifect without the conflicting provision,

As used in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice verss; and (c) the
word “may” gives sole discretion without any obligation to tzke any action,

I7. Bor-owar's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transf.c of the Property or a Bencficial Interest In Borrower. As used in this Section 18, "Interest in the
Property” means amy leal or beneficial interest in the Property, including, but not limited to, those beneficial intorests
transferred in a bond fo: deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrowcr 2. a future date to a2 purchaser.,

if all or any part of the Pevperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intetest in 2orrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lencer skall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days (rom the date the notice is give in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instroment. If Borrower fals te pay these sums prior to the expitation of this period, Lender may
invoko any remedies permitted by this Security Insiiscat without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securlty [nstrument diszon*:sued at any time priot 10 the carliest of; (a) five days before
sale of the Property pursuant to Section 22 of this Security Instivmieat; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right 10 reinstate; or (¢) entry o > judgment enforcing this Security Instrument. Those
canditions are that Borrower; (=) pays Lender all sums which then woul’ b due under this Security Instrument and the Note.as
if no acceleration had occurred; (b} cures any defanlt of any other covenar s ur agresments; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attumeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest 1the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require o assure (i:7; Leader's jntersst in the Property and
rights under this Security [nstrument, and Borrower's obligation to pay the sums secureZ by this Security Instrument, shall
confinue unchanged unless as otherwise provided under Applicable Law. Lender mzy reauire that Borrower pay such
reinstatement sums and éxpenses in one or more of the following forms, as selected by Lende:: (a) cash; {b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is dravin uj oh an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Trans%, iron reinstatement by
Borrower, this Security [nstrument and obligatiens secured hereby shall remain fully effective as if -io acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance, The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in 4 change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, Thers
also might be one or more changes of the Loan Servicer uncelated 1o a sale of the Note. If thece is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addcess of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. I the Note is sold and thererfter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remaia with the Loan Servicer or be transferred to 2 successor
Loan Setvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Botrower nor Lender may commence, join, or be joined to any judicial action (2 either an individual litigant
or the member of a class) that arises from the other patty's actions pursuant to this Security Instrument or that alleges that the
other party has breached any proviston of, or any duty owed by reason of, this Security [nstrument, unti] such Borrower or
Lender has notified the other party (with such nctice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other pariy hereto a reasonable period after the giving of such notice 10 take corrective action, 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will ba deemed
to be reasonable for purposes of this parageaph, The notice of acceleration and opportunity o cure given to Borrower purseant
to Section 22 and the notice of acceleration given 16 Borrower pursuant to Section 18 shall be deemed to satisfy the netice and
opportunity to take corrective action provisions of this Sestion 20,

21. Hazardous Substances. As used in this Sectjon 2 I (a) "Hazardous Substances* are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides end herbicides, volatile solvents, materials containing ashestos or
formaldehyde, ary 1adioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located it relate to health, safety or environmental protection; (¢) "Enviroamental Cleanup" includes any response
action, remedial acifor, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, Contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caise or permit the presence, use, disposal, storage, or release of any Hazardous Substances, ot
threaten to reisase any Hazarzov: Substances, on or in the Property, Borrower shall not da, nor allow anyone else to do,
anything affecting the Property {2)-<hat is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The prececing two sentences shall not 2pply to the presence, use, or storage ¢n the Property of
small quantities of Hazardous Substances thei as generally recognized to be appropriate to normal residential uses and fo
maintenance of the Property (including, but aot 1imited to, hazardous substances in consumer products).

Berrower shall promptly give Lender wriéniatice of (a) any investigation, claim, demand, lawsuit ot other action by
any governmetal or regulatory agency or private paity trwolving the Property and any Hazardous Substance ar Environmental
Law of which Borrower has actual knowledge, (b) 2ny Envirzamenta) Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazar ous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of tha Property. If Borrower leams, or is notified by any
govemmental or regulatory authority, or any private party, that any cerioval or other remediation of any Hazardous Substance
affecting the Property is necessaty, Borrower shell promptly taks ol necessary remedial actions in z¢cordance with
Environmental Law. Nothing herein shall create any obligation on Le ider for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further CovEnan:-apy agres as follows;

22, Acceleration; Remedies, Lender shall give notice fo Borrower pricr Vo 2acreleration followiug Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior o ar='2ration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the avtios vequired to cure the default;
() a date, not kess than 30 days from the date the notice is given to Borrower, by which ie defaalt must be cured: and
(d) that failure to cure the default on or before the date specified In the nofice may result iu ac.eleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propar v, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the for:clssure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, Iy-th+ default is not
cured on or before the date specified in the notice, Lender at its option may require immediate paymeat in foil of all
sams secured by this Security Instrament without further demand and may foreclose this Security Instrament by
judieial proceeding, Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but vot limited To, reasonable sttorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrurnent,
but only if the fee Is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Berrower hereby releases and waives all rights undet
and by virtue of the Minois homestead exemption laws,
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lendey’s interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's interosts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agzinst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lender's agreement. if Lender purchases insurance for the
coilateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impese in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insuranice. The costs of the insurance may be added to Borrower's totzl outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may e able to obtain on its cwn.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrumant
and in any Rider evecuted by Bormower and recocded with it.

Dl o {709 po

- BORROWER - NBilL TROWNE - DATE .

STATE OF *—L’L

COUNTY OF (e

pa—

The faregoing instrument was acknowledged befcre ‘ne this (0 |/ ?-rq / .-) O 7@ NEIL BROWNE,

4@;.5.«@ Public

My Corinisrion Expires: 9/ 2- L// 243

wERDY JOSEFH
Oificial Seal ¢ s
4 Notary Public « State of Hing

A sy Commission Explres Sep 22, 2023

Individual Loan Originator: ESHO YOUKHANA, NMLSR [D: 319307
Lean Originator Organization: LOANDEPOT . COM, LILC, NMLSR ID: 174457
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1-4 FAMILY RIDER
{Assignment of Rents)

BRCWNE
Loan#: 40047549¢
MIN: 1008537040047545¢69

THIS 14 FAMILY RIDER is made this 2°TH day of JUNE, 202 0, and is incorporated
into and shall be deemed to amend and supplement 20: Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by ih¢ undersigned (the *Borrower") to secure
Bomrower's Note to LOANDEPOT, COM, LLC (the "Lendar™ of the same date and covering the

Property described in the Security and located at: 2642 W ZfRSCH ST, CHICAGO, IL 0622
[Property Address).

1-4 FAMILY COVENANTS. {n addition to the covenante and apreements made in the
Security Instrument, Borrower and Lerder further covenant and agree as frilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE 'SECURITY
INSTRUMENT. [n addition to the Property described in Security Insirutent, ths
following items now or hereafier attached 1o the Property 10 the extent they are fixiurss are
added 10 the Property description, and shall also constitute the Property covered v the
Security [nstrument; building materials, appliances and goods of every nature whatsoevar
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control zpparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refri gerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and cortain rods,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions therzto, shali be desmed to be and rernain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security [nstrument is on
a leasehold}) are referred to in this |4 Family Rider and the Security lnstrument as the
l!Pereny'll

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Propetty or its zoning classification,
unlesz Lender has agreed in writing to the change. Borrower shall comply with all laws,
orditiances, regulations and requirements of any governmental body applicable ta the
Property.

U(SIBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any_ iizn inferior 10 the Security Instroment to be perfected against the Property
without Lender's prior written permission,

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent
{0ss in addition to the aihe: bazards for which insurance is required by Section 3,

E. "BORROWLR'S PIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCLPANCY, Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borswer's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, "'pon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all securicy depesits made in
connection with leases of the Property. Upon (he assignmment, Lender shall have the right to
modify, extend or terminate the existing leases and tn execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “iesse” shall mean "sublease” if the
Security Instrument is on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absclutely and unconditionaily 2ssigns and transfers to
Lender all the rents and revenues {"Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lenuzr's'agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant 10 Section 22 of the Security [nstrwasutand (if)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or.Le;der’s
agent. This assignment of Rents constitutes an absolute assignment and not an assighment
for additional security only.

[f Lender gives natice of default to Borrower: (i} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (if) Lender sha!l be entitled to coliect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay al! Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
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32.51 Form 3170 101  (page2 of 3 pages)

O




2024807542 Page: 15 of 16

UNOFFICIAL COPY

40047549¢

to the tenant; {iv) unless applicable law provides otherwise, al! Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on recetver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and {vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rearz and profits derived from the Property without any showing as to the inadequacy of
the Pzunerty as security.

if' the Rents of the Property are not sufficient (o cover the costs of taking control of
arxd manasing the Property and of collecting the Rents any funds expended by Lender for
such purpeses shall become indebtedness of Borrower to Lender secured by the Security
[nstrument purstar: to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and.has not performed, and will not petform, any act that would
prevent Lender from exerzisine its rights under this paragraph,

Lender, or Lender's {genis or a judicially appointed receiver, shall not be required
to enter upon, take control of ¢r riaintain the Property before or after giving notice of
default to Borrower, Howsver, Ierdzr, or Lender's agents or a judicially appointed
Teceiver, may do so at any time when 'z defanlt oceurs, Any application of Rents shall not
cure or waive any default or invalidaté an / other right or remedy of Lender. This
assignment of Rents of the Property shall turinate when al] the sums secured by the
Security Instroment are paid in full,

L. CROSS-DEFAULT PROVISION. Boriov s default or brezch under any note
or agreement in which Lender has an interest shatl b a breach under the Security
Instrument and Lender may invoke any of the remedies pormitted by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

D fore 10120

- BORROWER - NEIL BROWNE - DATE .
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-08657

THE LAND REFERRED 7O HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 5 AND THE 10 FOOT PRIVATE ALLEY LYING NORTH AND ADJOINING SAID LOT IN
CATHERINE H. PRINS SUBDIVISION OF LOTS 20 TQ 24 IN BLOCK 7 IN THOMPSON SUBDIVISION
OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 1, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly krowr, 25 2642 W, Hirsch Street, Chicago, IL 60622
Parcel (D(s): 16-01-224:036-0000

Legal Description PTC20-09667



