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This Instrument Prepared By:
Alex Bergante

31940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

20015 T/RTC

After Recording Return To:
RATE, INC.

4410 N. RA AVE.

CHICAGO, ILLINOIS

MAIZ TO. RAVENSWQOD
TITLE ZOMPANY, LLC

401 8. LAZALLE ST. #1602
CHICAZZ L 60605

Loan Number. 253027699 [Space Above This Line For Reconding Data)
MORTGAGE

MIN: 100196399025393180 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document -2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usag: of u4s used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which(sdied  JUNE 24, 2020 , together
with all Riders to this document.
(B) "Borrower"is TIFFANY THUROW, A MARRIED WCMA'l

Borrower is the mortgagor under this Security Instroment

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separe*s corporation that is acting
solely as a nominee for Lender and Lender's snccessors and assigns. MERS is the mor tgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addr:»s; and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION aryenized
and existing under the laws of DELAWARE :
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated JUNE 24, 2020
The Note states that Borrower owes Lender FIVE HUNDRED TEN THOUSAND FOUR HUNDRED AND

00/100 Dollars (U.8. § 510,400.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMsgic eForms
Form 3014 1/01 www, docmagic. com
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Borrower has promised 1o pay this debt in regular Periedic Payments and to pay the debt in full pot later than
JULY 1, 2050 R

(F) "Property™ means the property that is described below under the heading “Transfer of Rights in the Property.
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adijustable Rate Rider [ Planned Unit Development Rider
() Balloon Rider [0 Biweekly Payment Rider

[ '-4 Family Rider [] Second Home Rider

E] Cradominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

{I) “Applicable Law" =.ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tht have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(&) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propricy by a condominium associgtion, homeowners association or similar
organization.

(K) "Electronic Funds Traasfer" means any Sarsfer of funds, other than a transaction originated by check, drait,
or similar paper instrument, which is initiated thro igh a» «lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a {inanc.al institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autwina‘ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transee:s,

(L} "Escrow ltems” means those items that are described in Saction 3.

(M) "Miscellaneous P " means any compensation, settlemon?; yward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages de«<zioed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any r.ari of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
(N) "Mortgage Insarance” means insurance protecting Lender against the nonpry:nt of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principa a7 interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) und its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o7 wiyv additional or
successor legislation or regulation that poverns the same subject matter, As used in this Scouri.y Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a *federally related za072age loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Praperty, whether o routhat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannia Maa/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
Form 3044 1101 AW, JOCIBENG. Com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seaures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performence of Botrower’ s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower doss hereby mortgage, grant and convey to MERS (solely &s nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] [Name of Recording furisdierion]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 17-21-211-205-1016

which currently has the address of 1328 8 FEDERAL £T UNIT P
[Street]
CHICAGO , lNinois 60605 (" Property Address"):
(City) (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of i roperty.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is =2rcred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal thls o interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custor, MERS {as sominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inciudury, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butact limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed api ros the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurmor2nces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, suhject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform security instrument covering real property.

ILLINCHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 W, JOCmEgIC. Com
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Pavinouts are deemed recaived by Lender when received at the location designated in the Note or at such other
location as-ay be designated by Lender in accordance with the notioe provisions in Section 15, Lender may return
any payme.d o:partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ax'piment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pigivdizs to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply suen pavments at the time such payments are aceepted, If each Periodic Payment is applied as of
its scheduled due date, the. ) ender need not pay interest on unepplied funds. Lender may hold such unapplied funds
until Borrower makes pavp 2 to bring the Loan current. If Barrower does not do so within a reasonable petiod of
time, Lender shall either apply sach funds or return them to Borrawer. If not applied earlier, such funds will he
applied to the cutstanding princiye! oalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in ‘¢ v'sture against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrumapt.ar performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymeats or Procied”. Except as otherwise described in this Section 2, all payments
acceptad and applied by Lender shall be applied ia 'he following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due unde: Secion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remzinirz amounts shall be applied first w late charges, second
to any other amounts due under this Security Instrument, and/d2n to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinarin Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o *¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply’ 8.y nayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment 22~ be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mre Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first (o auy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to [-izzinal due under the Note
shall nat extand or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay=ents sre due under the
Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts du: for; (a) taxes and
assessments and other items which can attain priarity aver this Security Instrument as a lien or encurm.or»oes on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and'a)’ insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Sec(ion 10.
These itemns are calied "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such walver,

ILLINQIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DochMagic aForms
Form 3014 1/01 Page 4 of 14 www. docmagic. cam
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Borrower shalt pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke the waiver 4s to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Leraer may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds
at the ume-specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender sheif eximate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrovs Tiams or otherwise in accordance with Applicable Law.

The Funds shujl.be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenacr o if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply-ur: Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower fr-wolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lende: poys Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenio* s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowe: any interest or earnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shali he paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escov, <5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifther: is s shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ani Botower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no 1aere than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shull woify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficien<y ‘n accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurier, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg.:s, fines, and impasitions attributable to
the Property which can attain priority over this Security Instrument, leasehold jw;ments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if anyr. o the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [ustrumsat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or dfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcercnsof the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. (If L =nder
determines that any part of the Property is subject to a lien which can attain priority over this Security Instr miont,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafizr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ither: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Pvower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender”s Giaion and Borrower's expense. Lender is under no obligation o purchase any particular type or amount
of coverag-. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propaaty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverige toen was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signific.n*ly excoed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectsn 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest »%ne Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bor:ower requesting payment,

All insurance policies requise oy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include - sta dard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav= the <ight t hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all re<sints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requird 'y Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an J shali name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt nutise 2 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lopder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was euired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically +ssible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ ¢, bold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work nas beer completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurasze Zeorceds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adis iciv; or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole ¢ni'gation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened; die jnzurance procseds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exce s, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurarce ¢l2im and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance vcarras has
offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin whwen the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

ILLINOIS - Single Famity - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic aForms
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6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Malatensace and Protection of the Property; Inspectiens. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if’ damaged to avoid further
deterior.sior or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop-2ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procesds for ) purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progre s ) syments as the work is completed. If the insurance or condemmnation proceeds are not sufficient
to repair of reswes ¢ Nroperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent r @y make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the iiicnor of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior it spe 2tiza specifying such reasonable cause.

8. Borrower's Loan Applicatio=. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entitics actii g at Lhe direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misieading, or inaccursiz inimmation or statements to Lender (or failed to provide Lender with
material information) in commection with e Loan. Material representations incinde, but are not limited to,
representations concerning Borrower' s occupaicy «f the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ['rape~tv and Rights Under this Secarity Instrument. If (a)
Borrower fails w perform the covenants and agreemer (s co.itained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender'sinterestir, dw: Property and/or rights under this Security Instrument
(such as a proceeding in bankrupécy, probate, for condemnauei or forfeiture, for enforcement of a lien which may
aitain priority over this Security Instrument or to enforce laws o .cyulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ut Zprropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protectin zudfor assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions can include, bu' are ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeaing i court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Secit, %o strument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limi*zd v, entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water frons (ipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although .| tnder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do 2. 1t is agreed that
Lender incurs po Liability for not taking any or all actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debe of Borrower serated by this
Security Instrument  These amounis shall bear interest at the Note rate from the date of disbursement o2 chall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i¢ on a leasehold, Barrower shall comply with all the provisions of the !ease,
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Botrower shall not, without the experess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tits to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Fsddia Mac UNIFORM INSTRUMENT . MERS ‘Daciagic sForms
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Insurance coverage required by Lender ocases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-réfundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverags (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avzilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurace, 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sep arately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir-4 to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement {02 Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suc’s i rmination or until termination s required by Applicable Law. Nothing in this Section
10 affects Borrower' s obiization 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimt urss Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loca as soreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (otal 1isk on all such insurance in force from time to time, and may enter into
agreements with other parties that share i siudify their risk, or reduce losses. These agreements are on terms and
conditions that ar¢ satisfactory to the mortg=ge irsuret and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer W-niwke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fram Mortgage Insurance premiums).

As a result of these agreements, Lender, any purshase: of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive(iroctly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower' s payments for M t7age Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreenv.at provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid @ we insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrorier Yas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increas the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - 7/n> respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These 1 zntc may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Lsirance, to have the
Mortgage Insurance terninated antomatically, and/or to receive a refund of any Mortgage Ins.iance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herzov aseigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pregarty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such rep.sit’ and
restoration period, Lender shall have the right to hold such Miscellancous Procceds until Lender has had an
opportanity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration ot repair is not economically feasible o

ILLINCHS - Single Family - Fannié Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic aForms
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Lender' s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the poout of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm-diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imm :dtely before the partial taking, destruction, or Joss in value, Any balance shall be paid to Borrower,

In the event of 1 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inmmeaively before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Uefure the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Misc:ll7 acous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Psrrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date th¢ notice is given, Lender is authorized 0 collect and apply the Miscellansous
Proceeds cither to restoration or repair ol ¢ Mroperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means 1 iid party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it zcrard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ her riaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdiag to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai rrpairment of Lender's interest in the Property or
rights under this Security Instrument. The prooeeds of any award 4r Zivim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned an ziall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of U\ Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extision of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted oy "Zender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower'o: any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secure” o) this Security
Instrument by reason of any demand made by the original Borrower or any Sucoessors in Interest of Porrawer. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's ac.coiance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the zip.ant then
due, shall not be a waiver of ar preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and s3rees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument uniess Lender agress to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except &s provided in Section 20) and benefit the successors and assigns of Eender.

14. Lean Charges. Lender may charge Borrawer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atameys' fees, property inspection and valuation fees. In regard to any other fees, the
asbsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohihition on the charging of such fee. Lender may not charge fees that are expressly peohibited by this Security
Instruw at vt by Applicable Law.

If the 7can is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or of«r Yoan charges collected or o be collected in connection with the Loan exceed the permitted limits,
then: (a) any sv7a bxan charge shall be reduced by the amount necessary to reduce the charge %o the permitied limit;
and (b) any sums of caly collected from Borrower which exceeded permitted limits witl be refunded to Borrower.
Lender may choose b i this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refud reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whei-s of not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by direct pav 1v.at to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg..

15, Notices. All notices given by Botrower or Lender in connection with this Security Instrumeat must be in
writing. Any notice to Borrower in comwer’on with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail i vien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiz.e antice to all Borrowers unless Appiicable Law expressly requires
otherwise. The notice address shall be the Prape ty Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptl; notily Lender of Borrower's change of address If Lender
specifies a procedure for reporting Borrower' s change of ad/isess, then Borrower shall anly report a change of address
through that specified procedure. There may be onty one dcs’znated notice address under this Security Instrument
4t any one time. Any notice to Lender shall be given by deliverios i or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by “0*ice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 12 Zender until actually received by Lender,
If any notice required by this Security Instrument is aiso required under Apylicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security \»efrvient,

16. Goverming Law; Severahility; Rules of Construction. This Securtt; Tostrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righs a7 obligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable i w. < Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but su~L silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ar clsc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisinas ~.f s Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co: ¢ sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural o vvice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ means any kegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests trancfexved in a bond for deed, contract for deed, installment sales coniract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

WLINOIS - Single Family - Fannia Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS Dociagic eFoms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the 1511t to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days i<fare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable 2% might specify for the termination of Borrower sright to reinstate; or (c)entry of ajudgment eaforcing
this Security inzoZment, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secunity smstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeacs; ¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonsble atto-aeys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter:sim the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requir: tc assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatiza to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appiicab'e Law. Lender may require that Borrower pay such reinstatsment sums
and expenses in onc or more of the folkving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or caslies” e sheck, provided any such check is drawn upon an institution whose
deposits are insured by & federal agency, intrurintality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen' and obligations sscured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir state "hall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notwc #2 Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mez2 tiines without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") #9* collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
Instrument, and Applicahle Law, There also might be one or mare char g=- of the Laan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given r«riiien notice of the change which will
state the name and address of the new Loan Servicer, the address to which p.aymer.s should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1t the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortp-ze 'oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan S¢ viccr and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢i*x= an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Ins ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securi®y ):Srument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the re;vizsments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving.ofsuch
notice to take corrective action. 1f Applicabke Law provides a time period which must ¢lapse before certain acuon
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrowet pursuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardoms Substamees As used in this Section 21: (a) "Hazardous Substancas” are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law* means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, o
otherwise trigger an Environmental Cleanyp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anyihing affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmeital Condition, or {¢) which, due to the presence, use, or release of a Hazardaus Substance, creates a
condition tnat-aiversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use,.2c 2arage oft the Property of small quantities of Hazardous Substances that are generally recognized
to be apprapriite.ty zormal residential uses and o maintenance of the Property (including, but not limited to,
hazardous substances L, ~ansumer products),

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental - regulatory agency or private party involving the Property and any Hazardous Substancs
or Environmental Law of which Tt rower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, d*scharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ¢ reisase of a Hazardous Substance which adversety affects the value of the
Property. [f Borrower learns, or is notiSad by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any hazausdous Substance affecting the Property is necessary, Borrower shall
promptly take all neccssary remedial actions in acoordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanyy ..

NON-UNIFORM COVENANTS. Borrower a2 J.cader further covenant and agres as follows:

12. Acceleration; Remedies. Lender shall give xzJze to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secusi:y *sstrument (but not prior 10 acceleration under
Section 18 unless Applicable Law provides otherwise). The noties siiall specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the ate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default v before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrcw.« of the right to reinstate after
acceleration and the right to assert (m the foreclosure proceeding the nom-exisier e o1 a defeult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o efore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicin precesding. Lender
sball be entitled to collect all expenses incurred in pursuing the remedies provided in this Seciion 12, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums socured by this Security Instrument, Lender shall relesse this S=curity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thi: Secusity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is peimided
under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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Form 3014 1/01 W, docmagic. com
Page 12 of 14



2025207472 Page: 14 of 20

UNOFFICIAL COPY

25. Placement of Collateral Protection Insuramee. Unless Borrower provides Lender with evidence of the
insurance coverage requited by Borrower's agreement with Lendet, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need oot, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tatal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insura-<c Botrower may be abie to obtain on its own,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i1 4ny Rider executed by Borrower and recorded with it.

Ww— (Seal) M (.‘/ (Seal)
. Borrower

Tiffany Thurow ~EATOWEr Daniel Madfigal

Witness Witness
ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic aFoms
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[Space Below This Line For Acknowisdgment)

State of  _ILLINOIS )

County of _Cook

)ss.
: ‘ veL, o c At—-vlﬂ"ﬂ- Nof‘w—% certify that

(here give name of officer and his official title)

Tiffenyr Thurow AND Danjel Madrigal

(name of grantor, 7! if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be fix same person whose name is (or are) :mbscnbcd to
appeared before me this day in peiseiy, and aclmowlodgcd that he (she or
as his (her or their) free and voluntary -it, ‘or the uses and purposes ther

Dated: JUNE 24, 2020

/
. }Aig(%ofo r/
JAL SEAL )
R ioGIbn Alv
N ogel a o Al aret )

My Comminsien Ex,

Loan Originator: Zan Foi NMLSR ID 1899447
Loan Originator Org nization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203027659

FIXED INTEREST RATE RIDER

Date: JUNE 24, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Tiffany Thurow

ii8 FIXED INTEREST RATE RIDER is made this 24th day of JUNE, 2020
and is incnrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o° Siority Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™; 1o secure repayment of the Borrower's fixed rate promissory note {the *Note") in favor of
GUARANTERD (RATRE, INC.
(the "Lender"). Iae secarity Instrument encumbers the property more specifically described in the Security
Instrument and locatrd 7

1328 § TEDEPAL ST UNIT P, CHICAGO, ILLINOIS 60605
[Property Address)

ADDITIONAL COVENANTS. In addition to the covemants and agreemeats made in the Security
Instrument, Borrower and Lender furth:r covenant and agree as follows:

A. Definition ( E ) "Note™ of thi Sacurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Tstrumeat:

( E ) "Note' means the promissory note signed by-th Dorrower and daied ~ JUNE 24, 2020
The Note states that Borrower owes Lender PIVE HUMTPUD TEN THOUSAND FOUR HUNDRED

AND 00/100 Wllars (U.S. § 510,400.00 )
plus interest. Borrower has promised to pay this debt in regusar 2eciodic Payments and to pay the debt in
full nat later than JULY 1, 2050 atthe rate of 3.125 %.

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and ‘ovei ants contained in this Fixed
[nterest Rate Rider.

2Pvre AT $‘9 %,\//\g( g/ﬂjﬂ{&oﬂd

Borrower Tiffany Thurow Borrower Daniel Madri al-\_

ILLINGIS FIXED INTEREST RATE RIDER DocMagie wFoms
ILFIRRDR. 08/03/19
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1328 § FEDERAL ST UWIT P
APN: 17-21-211-205-101¢

Loan Numbex: 203027699

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of JUNE, 2020 ,
and is incorporated into and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(¢« “Linder”) of the same date and covering the Property described in the Security Enstrument and located at:

1328 S FEDERAL ST UNIT P, CHICAGO, ILLINOIS 60605
(Property Address)

The Property inciudes 4 unit in, together with an undivided interest in the common elements of, a
condominium project kazwn as:

Prairie Terrace Homes of Dearborn Park Condominium
{Name of Condominium Progect]

(the “Condominium Project"). If the (wrrs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds f.04 to property for the benefit or use of its members or
sharcholders, the Property alsa includes Borrow T sinterest in the Qwners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINTUM COVENANTS. In addition tc th. zavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres 22 follows;

A. Condominium Obligations. Borrower shall perfom 4l 5f Borrower's obligations under the
Coundominium Project’'s Constituent Documents. The "Constitusiii Docuncats” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) zode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Jo~5 nd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wish a zenerally accepted
insurance carrier, a “master" or "blanket* policy on the Condominium Project which is saiisfactery to Lender
and which provides insurance coverage in the amounts (including dedwctible levels), for the perods, and
against loss by fire, hazards inchuded within the term “extended coverage, " and any other hazaras, ici-dling,
but not imited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendcr v/aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmens for
property insurance on the Property; and (ii) Borrower's obligation under Section § to maintain propeitv
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFamne
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Borrower shall give Lender prompt notice of any lapse in required property insuranoe coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that th Owners Association maintains a public liability insurance policy acoeptable in form, amount, and
extaut o coverage 10 Lender,

D. (Crndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Portr wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the 1nit'or of the common elernents, or for any conveyance in lieu of condemnation, are hereby
assigned and shaii % rid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instument {s r.rovided in Section 11

E. Lsnders Prior Ceasant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitien or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P ‘oject, except for abandonment or termination required by law in the case
of substantial destruetion by fire or oihcr casualty or in the case of a taking by condemnation ar eminent
domain; (ii) any amendment i any provisiis uf the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protoisiunal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
eoverage maintained by the Owners Association w acee pable to Lender.

F. Remedies. If Borrower does not pay condoniinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1i:ls paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 207 v ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at fas-Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DochMagic €fTRe
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 2



2025207472 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

2= —GSa) b"o A% ;} —(sa)

Tiffany Thurow Daniel MaJrigal
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Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1701 Page 3 0f 3



2025207472 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

PARCEL : 1
UNIT 1328-P IN THE PRAIRIE TERRACE HOME OF DEARBORN PARK CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

CERTAIN LOTS IN DEARBORN PRAIRIE TOWNHOMES PHASE 3, BEING A RESUBDIVISION OF PART OF
BLOCK 4 IN DEARBORN PARK UNIT 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED;
STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21,' TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;: WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT “D* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92637112,
AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY.

PARCEL: 2

EASEMENT FOR VHE. BENEFIT OF PARCEL 1 AS CREATED BY PLAT OF SUBIDIVISION, RECORDED
DECEMBER 5, 1231-AS DOCUMENT 91640134 AND BY DECLARATION OF EASEMENT, RECORDED
MARCH 11, 1992 A& U2CUMENT 92156172 AND BY DEED FROM DEARBORN PRAIRIE HOMES
CORPORATION, A COR2QORATION OF ILLINOIS, RECORDED AS DOCUMENT 93012594, FOR INGRESS
AND EGRESS OVER LOT 54, IN COOK COUNTY, ILLINOIS.

PIN: 17-21-211-205-1016

Exhibit A 20215711L



