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When recorded, tetiin o:
Marquette Bank

Attn: Post Closing

15959 {08th Ave

Orland Park, iL 60467
1-888-254-9500

This instrument was prepared by:
Michelle Manzo

Marquette Bank

15959 108th Ave

Orand Patk, L 60467
708-349-07710

Title Order No.: 20117735

LOAN #: MB2006011291
{Space Above This Line For Recording D).

MORTGAGE

{ A4 1009741-0000011262-1 |
WERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are defired n Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providzd i Section 18,

{A) "Security Instrument” means this document, which is dated July 3, 2020, woether with all
Riders to this document.

(B) "Borrower” is  ARMANDOD SANCHEZ AND MARIA SANCHEZ, HUSBAND ANDWIFE, ASTENANTS BY THE
ENTIRETY,

Borrower is the mortgagor under this Security Instrument.
{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sotely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAR #: MB2006011254
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2026, tel. (888) 678-MERS.
{D) “Lender”is Marquetie Bank,

Lender is an Hlinois Banking Corporation, organized and existing under the laws of
Hlinois, Lender's address is 15359 108th Ave, Orland Park,
L 60487

{E) "Note” nwears the promissory note signed by Borrower and dated July 3, 2020, The Note
states that Borrowwer owes Lender ONE HUNDRED THIRTY SIX THOUSAND THREE HUNDRED FIFTY AND
Nozﬂigatt**#** SRS EEE R EEEE TR R E NN R R EEEREEEEEF R FEREN Y ENE" Dona!—s (U.S‘ $136’350.00 )
plus interest. Borrower bas promised to pay this debt in regular Periodic Payments and to pay the delt in full not lzter
than August1, 2040,

{F) “Property” means theproparty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lafe charges due under
the Note, and 28 sums due under this Security Instrument, plus inferest.

{H) "Riders™ means all Riders fo this SZourity Instrument that are executed by Borrower. The foflowing Riders are o be
executed by Borrower [check box as applizauie]:

(1 Adjustable Rate Rider [ Condominium Rider [l Second Home Rider
[} Batioon Rider 3 Planier Unit Development Rider (x] Other(s) [specify]

(] 1-4 Family Rider [ Biweekls Pavinent Rider Fixed Interest Rate Rider
1 VA, Rider

{l} Agplicable Law™” means all confrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} 7 well as all applicable final, non-appealable judicial
opinions,

{11 "Community Association Dues, Fees, and Assessments”™ means all dues, fees, assessments and other charges
that are imposed on Bormower or the Properly by a condominium assnciation, homeowners association or simifar
orgarization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thar a tranisaction originated by check, draft, or
sirmilar paper instrument, which is initiated through an electronic termingl, felepinaln instrument, compitter, or magnetic
fape 50 as fo onder, instruct, or authorize a finandal institution 1o debit or credit si zccuunt Such term includes, butis
net fimited fo, point-of-sale transfers, automated teller machine fransactions, trars ers initiated by telephone, wire
transfers, and automated dlearinghouse transiers,

{L} “Escrow ltemns™ means those items that are described in Section 3.

M) "Miscelianeous Preceeds” means any compensation, settlement, award of damages, or nroceeds paid by any
third parly (other than insurance proceeds paid under the coverages described in Section 5)Jor {1} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) corveyance in fiey
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Froparty.

{N) “"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default oiy, the Loan.
{0} “Periodic Payment” maans the regularly scheduled amount due for {§) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{F} "RESPA" means the Real Estate Setllement Procedures Act {12 U.S.C. 52601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time fo time, or any additional or
successor legistation or regulation that govemns the same subject matter, As used in this Security Instrument, "RESPA”
refers to alt requirements and restrictions that are imposed in regard to a "federally related morigags loan” even if the
Loan does not qualify as a “federally related morigage loan" under RESPA.

{Q) "Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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LOAN #: MB200601 1291
TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction} of Cook
[Name of Recording Jurisdiction].
THE EAST 213 OF LOT 71 ANDTHE WEST 2/3 OF LOT 72 IN FH. BARTLETT'S ARGO PARK SUBDIVISION IN
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
APH #: 18-13410-050.0000

which currently has the address of 7275 W 50th 8¢, Summit,
[Slreet] [City]
{linois 60501 (‘Properly rddress™);
[Zip Code]

TOGETHER WITH all the improvements now or e reafter erected on the property, and all easements, appurtenances,
and fixtures now ar hereafter a part of the property. Afl rertace ments and additions shali also be covered by this Security
instrument, All of the foregoing is referred to In this Securitinstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title o the interests grante< oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, the gt to foreclose and salf the Property; and to take
any action required of Lender including, but not fimited fo, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of the etfate hereby conveyed and has the right fo
martgage, grant and convey the Property and that the Property is unencumbeied axcept for encumbrances of record.
Borrower warmrants and will defend generally the title to the Property against ali daires and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propurty

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borowar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the folfowing
forms, as selected by Lender: (2) cash; {b) money crder; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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LOAN #: MB2008011291
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futurs, but Lender is not chligated to apply such
payments af the time such payments are ascepted. If each Periodic Payment is anplisd as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or retum them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
fulure against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of priority: {a) interest due under the Note; (b) principal
due underthe 1ialg, (¢ amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due, Any remaining amounts shall be applied first to [ate charges, second to any other amounts
due under this Securilyinstrument, and then to reduce the principal balance of the Note.

if Lender receivec 3. g2yment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge ds, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstunding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to e exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full peyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sbail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancz pioceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or chang2 the amount, of the Pericdic Payments.

3. Funds for Escrov ftems. Borrower thel may to Lender on the day Periodic Payments are due under the Note,
untif the Noete is paid in full, a sum {the "Funds”) .2 wrvide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priofity over this Szcurily Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if zny; (o} premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, i 20y, or any sums payable by Botrower to Lender in Yieu of
the payment of Mortgage insurance premiums in accordance it the provisions of Section 10. These items are calied
“‘Escrow items.” At onigination or at any time during the term of the L raa, Lender may reqitire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomower, ma7 such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender ail notices o1 2 pounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrover's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Funds for any or 2l Escrow ltems at any time.
Any such walver may only be in writing. In the event of such waiver, Borrower shal pey directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been watved by 'Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desred to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 1w used in Section 9. if
Borrower is obligated 1o pay Escrow Hems directly, pursuant {o a waiver, and Borrower fails 1o pay She amount due for
an Escrow ltem, Lender may exercise its rights under Section @ and pzy such amount and Bumower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as t¢ =ay or ali Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borriwes shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimats the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow itams or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
urless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: MB2008011291
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Borrower for the
excess funds in accordance with RESPA. If there is a shorizge of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, hut in no more than 12 menthly
payments,

Upon payreant in full of alf sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4, Charges, Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can 2dain priority over this Security Instrument, leasehold payrrents or ground rents ot the Property,
if any, and Communify Azsnciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Borrower shall pay them i ba manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen’ 27 the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such agroement; (b) contests the lien in good faith by, or defends against enforcement of the
fien in, fegal proceedings which veznder's opinion operate to prevent the enforcement of the Hen while those
proceedings are pending, but only until sién proceedings are concluded; or {c) secures from the holder of the lien an
agresment salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the (al« o which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Setion 4.

Lender may regquire Barrawer to pay a one-time charge fur a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borower shall keep the imprevérents now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term “sxtunded coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender raquirns fisurance. This insurance shali be maintained in
the amounts {including deductible fevels] and for the periods that Lopder requires. What Lender requires pursuant to
the preceding semences can change during the term of the Loan. The insiance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choile, which tight shall not be exercised
unreasonably. Lender may require Borrower {n pay, in connection with this Loar, either: {8} 2 one-time charge for flood
zone determination, certification and tracking services; or (b) a ene-time chaige 10 flood zone determination and
certification services and subsequent charges each time remappings or simifar charg s secur which reasonably might
affect such determination or cettification. Borrower shall alse be responsible for the pay.vant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floog zors determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insywrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar typa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomroier’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debdt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, Upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. f Borrower obtains any form
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of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such poicy shall
include a standard mortgage clause and shall name Lender as morfgagee and/or as an additional loss payese.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shalf be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right te hold such insurance proceeds until Lender has had an opportunity
to inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any interest or
sarmnings on surh proceeds. Fees for public adjusters, or other third parfies, retained by Borrower shall not be paid out
of the insuranica. rroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendri's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, v.hether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the ordZ: provided for in Section 2,

if Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not rezpond within 30 days to a notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may regotiale and settle the daim. The 30-day perod will begin when the notice s given.
in either event, or if Lender acquiresthe Properly under Section 22 or otherwise, Borrower hershy assigns to Lender
{a} Borrower’s rights to any insurance pioceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b} any other of hoirower’s rights {other than the right to any refund of uneamed premiums
paid by Borrawer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use te peurance proceeds either to repalr or restore the Property of to pay
amounts unpaid under the Note or this Security inslasnent, whether or not then due.

8. Occupancy. Borrower shall occupy, estabash, and use the Properly as Borrower’s principa! residence within
G0 days after the execution of this Security Instrument ard shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciriuinstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Propoi oy inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste 4o e Property. Whether or not Borrower is residing
in the Property, Bomower shafl maintain the Property in order to prevent the raperty from deteriorating or decreasing in value
due to its condition. Unless # is determined pursuant to Section 5 that repairur vestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged {o aveid furthe: detelioration or damage. If insurance or
condemnaltion proceeds are pald in connection with damage to, or the taking of, e Pinperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puiposes. Lender may disburse proceeds
for the repaits and restoration in a single payment or in a series of progress paymerss as'the work is completed. ifthe
insurance or condemnation proceads are not sufficient to repair or restore the Property, Borrow 3¢ is not refleved of Borower's
obligation for the compietion of such repair or restoration.

Lender or its sgent may make reasenable entries upen and inspections of the Property. Lt s reasonable cause,
Lender may inspect the infetior of the improvements on the Property. Lender shall give Borrowe! natice at the time of
or prior {0 such an interior inspection specifying such reascnable cayse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proodss, Borrower
or any persons or entities acting at the direstion of Borrower or with Borrower's knowledge or consent gave materially
faise, misleading, orinzccurate information or statements to Lender (or failed o provide Lender with material information)
in connection with the Loan. Materia! representations include, but are not Emited to, representations concerning
Borrower's coccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal procesding that
might significantly affect Lender's interest in the Property andfor righis under this Security Instrument {such as a
proceeding in bankruptey, probaie, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a fien which has priority
over this Security Instrument; (b} appearing in court, and (¢} paying reasonable attorneys' fess fo protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but ts net imited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender doas not
have to do so and is not under any duty or obligation to do so. It is agreed that |L.ender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender fo Borrower requesting payment,

if this Sexwit Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ieasehold estate and interests herein conveyed or terminate or cancal the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Properly, the leasehrii 2.1d the fee title shall not merge unless Lender agrees to the merger in wiiting.

10. Mortgage Insurance. f Lender required Mortgage Insurance as a condition of making the Lean, Borrower shall
pay the premiums required to«naintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceces to be available from the morigage insurer that previously provided such insurance
and Borrower was required to maks: s=parately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reouunad to oblain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower ¢f the Mortgage Insurance previously in
effect, from an alternale mortgage insurer zelected by Lender. | substantially equivalent Mortgage Insurance coverage
is not available, Borower shall continue to pay fo Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as 2 non-refundable
loss reserve in liew of Mortgage Insurance. Such loss reserve shall be nonrefundable, notwithstanding the fact that the
Leoan is uitimately paid in full, and Lender shall not be riquited to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payhicnis f Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecta? by Lender again becomes available, is obtained, and
Lender requires separaiely designated payments toward the preraiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bomowsy was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve! untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bormower anr! Lender providing for such fermination
of until termination is required by Applicable Law. Nothing in this Section 10 afferis omower’s obligation to pay inferest
at ihe rate provided in the Note.

Morigage insurance reimburses Lender {or any entity that purchases the Note) ior Ceriain losses it may incur if
Borrowear does not repay the Loan as agreed. Borrower is niot & party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to Hing, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeme fs-are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thesé ryreements. These
agreements may require the mortgage insurer to make payments using any scurce of funds that th< riicrigage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any uther entity, or
any affiligte of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s riskin exchange
for a share of the premiums paid to the insurer, the arrangement is often fermed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securlty 1s not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity fo inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspaction shall be undertakan promptly.
Lender may pay for the repairs and resloration in a single disbursement or in a series of progress paymenis a3 the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendur shalf not be required lo pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or'repsar is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the tums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pioceeds shall be applied in the order provided for in Section 2.

Inthe eventofatotal 2king, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
10 the sums secured by (s Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial t2king, destruction, or loss in value Is equal fo or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriliig /ihe sums securaed by this Securily Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by th following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lues in-value divided by (b) the fair market value of the Properly immediately
before the partial faking, destruction, or loss lxvalue, Any balance shall be paid to Borrower,

inthe eventofa partial taking, destruction, oriass i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is less than the amount of the sums secured
immediately before the padial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tiesums secured by this Security Instrument whather or not
the sums are then due.

if the Properly is abandaned by Borrower, or i, after notice by Leiider to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized fo cotie* and appiy the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums secured by this Sesuniy Instrument, whether or not then due.
"Opposing Parly” meens the third party that owes Borrower Miscellansars Froceeds or the party against whom
Bomower has a right of aclion in regard to Miscellaneous Proceeds.

Baorrower shall be in default if any action or proceeding, whether civil or criminal s regun that, in Lender's judgment,
could resuft in forfeiture of the Property or other material impairment of Lender's intere st i1 the Property or rights under

is Security Instrament., Borrower can cure such a defaudt and, if acceleration has ccowred, reinstate as provided in
Section 18, by causing the action or proceeding fo be dismissed with a rufing that, in Lendars judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rfob.e cnder this Security
Instrurment. The proceeds of any award or dlaim for damages that are attributable to the impairment ol Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be appiicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borower or any
Successor in Interest of Borrower shall not operate to release the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be requited (o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Bmitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amaounis less than the amount then due, shali not be a walver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liabiiity shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer'): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner’s interest in the Property under the terms of this Security instrument; (b) is not personaliy
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accomimcdations with regard to the terms of this Security instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Sucgessor in Interest of Botrower who assumes Botrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees {o such release in wiiting, The covenants and agreements of this Security
Instrument shal' hind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loar. Churges. Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose o7 protecting Lender’s interest in the Property and rights under this Security Instrument, ingluding, but
not limited {o, atiorevs'fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuidvanstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Londer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to & lav:witich sets maximurm loan charges, and that law is finally interpreted so thet the interest
or other loan charges collected or 20 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced Ly the amount necessary to reduce the charge to the permitted imit; and (b)
any sums already collected from Borrawe 'wiiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tha srincipal owed under the Note or by making & direct payment to Borrower.
If & refund reduces principal, the reduction Wi b= treated as a partial prepayment without any prepayment charge
{whether of not a prepayment charge is provided. fr. vinder the Hole), Borower's acceptance of any such refund made
by direct payment to Borrower will constifute a wawzr of any right of action Borrower might have arlsing out of such
overcharge.

15, Motices, All notices given by Borrower or Lenderin sunnection with this Security Instrument must be in wiiting.
Any notice to Borrower in connection with this Security Insiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bor/owver's notice address if sent by other means. Nofice
to any one Bomower shall constitite notice to ali Borrowers unfess Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a subsiitute notice address by nofice
1o Lender. Borrower shall promptly nofify Lender of Bomrower's change of 2dmess. if Lender spedifies a procedure for
reporting Borrower’s change of address, then Bomower shall only report @ charge of address through that specified
procedure. There may be only one designated notice address under this Seolniy Instrument at any cne time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerde!’s address stated herein unless
Lender has designated ancther address by notice fo Borrower. Any notice in connect on‘with this Security Instrument
shalt not be deemed to have been given fo Lender untl actually received by Lender. I any notice required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requirement will saisfy the comesponding
requirement under this Security Instrument,

18, Governing Law; Severability; Rules of Construction. This Security Instrument shall bz oovemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiciiy pr implicitly
allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Secunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument;: {2) words of the masculing gender shail mean and include comresponding netter
words or words of the ferninine gender, (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installmant sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date (o a purchaser.

i all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily tnstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower rofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrownr’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have <nforcement of this Security instrument discontinued at any time prior to the eariest of (a) five days
before sale of the'Praperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for {ne/ermination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those coaditions are that Borrower. (2) pays Lender all sums which then would be due under this Securdty
Instrument and the Note as ' no acceleration had cccurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuried i enforcing this Security Instrument, including, but not imited to, reasonable attorneys’
fegs, property inspection and vituation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secisity Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender’s interest in the rorerty and rights under this Security Instrument, and Borrower's obfigation to pay
the sums secured by this Security instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay stch reinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: {a) cash; (b) money oider i) certified check, bank check, treasurers check or cashier’s check,
provided any such check is drawn upon an instiutiur'whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce’eration had occurred. However, this right 1o reinstate shall not
zpply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice <! Grievance, The Note or g partial interest in the Note
{together with this Security Instrument] can be sold one or mus fimes without prior notice to Borrpwer. A sale might
resultin a change in the entity (known as the "Loan Servicer™) that n0lorts Perfodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servic'ng cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changesurihe L.oan Servicer unretated to a sale of
the Note. I there is a change of the Loan Servicer, Borrower will be given \itter: notice of the change which will stale
the name and address of the new Loan Servicer, the address to which payriants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If tie 146! is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loza servicing cbligations to Borrower
wilt remain with the Loan Servicer or be transferred to a successor Loan Servicer and zte not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, joi, or be joined to any judicial action {as vithe, 2n individual litigant
of the member of a class) that arises from the other parly's actions pursuant to this Security Instument or that alleges
that the other parly has breached any provision of, or any duly owed by reason of, this Security Insiriment, until such
Borrower or Lender has notified the other party (with such notice given In compliance with the requirereis of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such notice o
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
cpporiunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisly the notice and opportunity to take cotrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {8} "Hazardous Substances® are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleusm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal faws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d} an "Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due {o the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presencs,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized io be
appropriate to hormal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower'sha promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmantat or regulstory agency or private party invelving the Property and any Hazardous Substance or
Envircnmental Lav of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
fo, any spilling, leaki/a discharge, release or threal of release of any Hazardous Substance, and (c) any condition
caused by the presence, uze.or release of a Hazardous Substance which adversely affects the vaiue of the Property.
if Borrower leams, or is nolfieu by any governments! or regulatory authority, or any private parly, that any removat or
olher remediation of any Hazar"sas Substance affecting the Propesty is necessary, Borrower shall promptly take all
necessary femedial actions in accor<ance with Environmental Law. Nothing herein shall create any obligation on Lender
for ant Envirenmantal Cleanup.

NON-UNIFORM COVENANTS. Borrower =nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha¥! ¢ive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Senurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from ‘ne c'ate the natice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on.us before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruincrd, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of theright o< cinstate afier acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default 00’270 other defense of Borrower 1o acceleration
and foreclosure. if the default is not cured on or hefere the date spurified in the notice, Lender at its option may
require immediate payment in full of ail sums secured by this Securitvinstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shia'i be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of tille evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Security
instrument, but only if the fee is paid to & third party for services rendered and the charging of e fee is permitted under
Applicable Law.

24. Waiver of Homestead, in accordance with llinois law, the Borrower hereby releases and waives afl rights under
and by virtue of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviaence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo prolect Lender's interests in Borrower's collatersl, This insurance may, but need not, protest Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurange purchased by Lender, but
enly after providing Lender with evidence that Borrower has ebiained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lendar may imposs in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the iInsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

AM)* L »fcﬁw}k_/) 7/ o7 / 2070 (seah

ARMANDO SANCHEZ DATE
Mo fi)m:\rw Tlezi e __(seal)
MARIA SANCHEZ W ¢ 1 DATE

State of ILLINOIS
County of COOK

750
This instrument was acknowledged before me on {(date) by
ARMANDO SANCHEZ AND MARIA £ACHEZ (name of person/s).

{Seal)

/ . C
A LGSR -
’ngWw Public

2
Lender: Marquette Bank 8/ KIMBERLY 4, SHILLING
4
2
i

NMLS 1D: 462926 Noary Publle, Siate of linols
Loan Originator: Lori Zale My Comemission Expires 07/16/23
NMLS 1D: 1701545 X PN 2T R S L NS
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3d day of July, 2020
and is inGorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersighed (the "Borrower”) to secure Borrower's Note to  Marquette Bank, an
HHinois Banking Curpuration

) . {the “Lender”}
of the same date and Covering the Property described in the Security Instrument and
located at: 7219 W 60th St

Summit, 1L, 60501

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUS ECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Sccurity Instrument, the following items now
or hereafter attached to the Property to the extont they are fixtures are added to the
Property descrif)ﬂsn, and shall also constitute e Property coverad by the Security
Instrument: building materials, appliances and 'gurds of every nature whatsoever
now or hereafter located in, on, or used, or intended *o-he used in connection with
the Property, including, but not limited to, those for the nurposes of supplying or
distributing heating, cooling, electricity, gas, water, air are' tight, fire prevention and
extinguishing apparatus, security and access control appeeatys, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refigerators, dishwashers,
disposals, washers, dgfers. awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabing!s, paneling and
attached ficor coverings, all of which, including replacements and ad iticns thereto,
shall be deemed to be and remain a part of the Property covered by-(ns Security
Instrument. All of the foregoing together with the Property described in ihe Security
instrument (or the leasehold estate if the Security Instrument is on a leasenold) are
referred o in this 1-4 Family Rider and the Secttrity Instrument as the “Propedh.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek,
agree to or make a change in the use of the Properly or its zoning classification,
unless Lender has agreed in writing to the chanPe. Borrower shall comply with all
lawg,oédinanées, regulations and requirements of any governmental body applicable
to the Property.

C. SU&O%DINATE LIENS. Except as permitted by federal law, Borrower shall
not alfow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamjst rent
foss in addition {o the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED, Section 19is deleted.

k. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing. Section 6 concerning Borrower's occupancy of the Property is deleted,

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender alf leases of the Property and all security deposits made in
connection Wih leases of the Property, Upon the assignment, Lender shall have the
right to meudify, extend or terminate the existing leases and to execute new leases,
inLender’s solz ciscretion. As used in this paragraph G, the word “lease” shallmean
“suiblease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrewer absolutely and unconditionally assigns and transfers to
Lender all the rents and ‘evenues ("Rents”) of the Property, regardless of to whom
the Renis of the Property-ete payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, any aarees that each tenant of the Property shall pay the
Rents to Lender or Lender's agan.(s. However, Borrower shall receive the Rents untit
(i) Lenderhas given Borrower nofice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has given /1otise to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This-assignment of Rents constitutes an absolute
asszgnmant and not an assignment for adJilional security only.

It Lender gives notice of default to Bonower Q) all Rents received by Borrower
shall be held by Borrower as trustee for the ber.efit of Lender anly, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; {iil) Burower agrees that each tenant of
the Property shall pay all Rents due and unpaid fo Lender or Lender's agents upon
Lender'swritten demand to the tenant; (iv) unless applicalyio taw provides otherwise,
ali Rents collected by Lender or Lender’s agents shall be applied first to the costs
of takin% control of and managing the Property and collectiiig ine Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums n receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asses: ments and other
charges on the Preperty, and then to the sums secured by the Security instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall hn fiable to
account for only those Rents actually received; and (vi)} Lender shall be £atitled to
have a receiver appointed to take possession cf and manage the Propedy and
collect the Rents and profits derived from the Property without any showing as*athe
inadequacy of the ?rolgerty as security.

if the Rents of the Property are not sufficient to cover the costs of taking controf
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Secunty Instrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any prior
asagnmem of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially agpainted receiver, shall not be
required to enter upon, take control of or maintain the Prﬁ)eﬁy before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
aencinted receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure o waive any default or invalidate any other right or remedy
of Lerder. This assignment of Rents of the Property shall terminate when all the sums
secured pv the Security Instrument are paid in full,

. CrOES-DEFAULT PROVISION, Borrower’s default or breach under any
note or agresmant in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrunent.

BY SIGNING BELOW, Earrower accepts and agrees fo the terms and covenants
contained in this 1-4 Famuy Rider.

dm%k/é/ {\ &ﬁq{s Z 7/ 07 / D) (Seal)

ARMANDC SANCHEZ DATE
. ] 1 - ,.,} . -
iiowd,  Lorehsr > ! f OR A2 (Seal)
MARIA SANCHEZ &~ ' ’ DATE

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUNENT  Form 3170 104
Ellie Mae, Inc. Page 3of3 FITORLY 0307

FI70RLU (CLS)
67/02/2020 07:29 AM PST



2025239214 Page: 17 of 17

UNOFFICIAL COPY

LOAN #: MB2006011291
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 3rd day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersignec (the "Borrower’) to secure Borrower's Note te Marquette Bank, an lilinols Banking Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

7219 W B0th a2
Summit, iL 60507

Fixed Interest Rate Rider COVENANT, In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lendr further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the foltuwing:

( E ] "Note" means the promissory note signed by Borrower and dated July 3, 2020,
The Note states that Borrower owes Landar ONE HUNDRED THIRTY SIX THOUSAND THREE HUNDRED FIFTY
ANDNO’%GO**********!\t**ﬁ*:'*i***i:***tﬁdn*******t**********ﬁiitt***************
Dollars {U.S. $136,350.00 } pluG ir.erest at the rate of 3.375 %. Borrower hias promised to pay
this debt in regular Periodic Payments and 16 prv.ine debt in full not later than August 1, 2040,

BY SIGNING BELOW, Borrower accepts and agrees toine lerms and covenants contained in this Fixed Interest Rate
Rider,

/ 7/ o { 040 (Seal)
DA

ARMANDG SANGCHEZ TE

-

~ g Ve : {
LA A /-/\/fo{-}?iﬁ?ﬁé’” Vinzlaedo . (Seal)
MARIA SANCHEZ s A=, DATE

IL - Fixed Interest Rate Rider

Ellie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLU (CLS)
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