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MORTGAGE

MIN: 100196399025518414 MERS Phene: 888-679-6377

DEFRNITIONS

Words used in multiple sections of this document ar2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of (woras used in this document are also provided in Section 16.

{A) "Security Instrument' means this docutnent, which iy dates JULY 17, 2020 , together
with all Riders to this document,

(B) '"Borrower"is LIVINUS NWANKPA JR AND TIFFANY NWANKPA, HUSBAND AND WIFE AS3
TENANTS BY THE ENTIRETY

Borrower is the morfgagor under this Security Insttument

({C) '"MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is ¢he mortgage: under this Security
Instrument. MERSis organized snd existing undet the laws of Delaware, and has an address andie’ephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, IWNC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(B} 'Note' means the promissory note signed by Borrower and dated  JULY 17, 2020
The Note states thai Borrower owes Lender THREE HUNDRED FIFTY THOUSAND TWO HUNDRED AND

00/100 Dollars (U.S. $ 250, 200.00 ) plus intetest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic_eFonns
Form 3014 1/01 www. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not [ater than
AUGUST 1, 20580 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) ''Loan'' mezns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders'' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[7] Balloon Rider [] Biweekly Payment Rider

[] 1-4Fanily Rider [] Secand Home Rider

[] Condeininium Rider [R] Other(s) [specify]

Fixed TInterest Rate Rider

() "Applicable Law' means all 2ertrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (iha have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, »ad Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propecty/ny. a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction criginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cemputer, or
magnetic tape so as to order, instruet, or authorize a finardia! institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automsied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L} '"Escrow [tems' means those items that are described in Seciien 7.

(M) '"Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descr/bed Ip Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ot other taking of all or any parc.of the Property; (ifi) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ot omissions as to, the value aid/er condition of the Property.
(N) "Mortgage Insarance' means insurance protecting Lender against the nonpayrawsief, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principal ard interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

() 'RESPA’ means the Real Estate Setttement Procedures Act (12 U.8.C. §2601 et seq. and its. implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o (ime, o any, additional or
successor legislation or regulation that governs the same subject matter, As used in this Security jnstrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federally related morgaire loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagIc.eFonns
Form 3014 1/01 www. docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the perforimance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS the following described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] [Name of Recording Jusisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIRIT "A".
A.P.N.: 17-34-224-032-0000

which currently has the address of 526 Bast 32nd St Unit F
[Street]
CHICAGO , Illinois 60616 {"Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now ur licieafter erected on the property, and all casements,
appurtenarices, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrad o in this Security Instrument as the "Property.”
Botrower understands and agrees that MERS holds only legal title to'the ‘nterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {a<-qominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of these interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butnar limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and-ial the right
o mortgage, grant aud convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower wartants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin cevenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Form 3014 1/01 www. docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paynients due
under the Nete and this Security Instrument shall be made in U.S. eurrency., However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transter.

Paymeniz are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. FLender may return
any payment o1 pacidal payment if the payment or partial payments arc insufficient o bring the Loan current. Lender
may accept any puyrient or partial payment insufficient to bring the Loan carrent, without waiver of uny rights
hereunder or prejudice U, its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavinents at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Leder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymicit lo bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply suek/fnids or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balarcounder the Note immediaiely prior to foreclosure. No offset or claim
which Borrower might have now or in fle futare against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumen’ o perfornming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds! | Lixcept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Sesiton 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaimig smounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and e i reduce the prineipal balance of the Note,

If Lender receives a payment from Borrower for a delinqueit Zeriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to th>-gelinquent paymen! and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payrient received from Botrower to the
repayment of the Periodic Payments if, and to (he extent that, each paymeniczi he paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more et ndic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to ap;-prenayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal-due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ar due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for. {u) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumirzacs on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all“insurance
required by Lender under Section 5; and (J) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems, " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessiients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem, Borrower shall promptly furnish to Leader all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or alf Escrow ftems, Lender may waive Borrower's abligation to pay to Lender
Funds for any or all Escrow Ttems at any time.  Any such waiver may only be in writing. Tn the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagicleForms
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Borrower shali pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. Tf Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow lten1, Lender may exercise its rights under Seciion
9 and pay such amount and Borrower shall then be obligated uader Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender suay, at any titne, collect and hold Funds in an amount (a) sefficient to permit Leader 1o apply the Funds
at the time'speaified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
Lender shall estirzate the amount of Punds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Lo or otherwise in accordunce with Applicable Law.

The Funds suati ‘e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entily (including Lender; 7" Lender is an institution whose deposits arc so nsured) or in any Federal Home Loan
Bank, Lender shall apply tte Tunds to pay the Escrow Lems uo later than the time specified under RESPA. Lender
shall not charge Borrower fui holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays horrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement’s madedn writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrcwer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be yaid on the Funds. Lender shalf pive to Borrower, without charge, an
annual accounting of the Funds as requited by RELPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is /i shartage of Funds held in escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, andB3rirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morcipan 12 monthly payments. H there is a deficiency of
Fuonds held in escrow, as defined under RESPA, Lender shall neofy Rorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency’1nascordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, L.enazr shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, iincs,and impositions attribuiable to
the Property which can attain priority over this Security Inslrument, leasehold payman's or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To i extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instnunent uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t='L Znder, but only
so long as Borrower is performing such agreement; (b) contests the kien in good faith by, or defepds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent the enforcemci?0f the lien
while those proceedings are pending, but only until such preceedings are concluded; or (¢} secures from ithe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject {o a lien which ¢an attain priority over this Security Instrument,
Lender may give Borrower a notice tdentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or more of the actions set forth above 1n this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

HLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmiagic.com
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including, but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender” s right fo disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: (s} a one-
time charge for flood zone determination, certification and {racking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrewwer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optics and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's
eqaity 1n the Propeiryor the contents of the Property, against any risk, hazuard or hiability and might provide greater
or lesser coverage thanwas previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly txceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5/shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inlerest ai'the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowe: »Sguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclode a itandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rizht to hold the policies and renewal certificates. Tf Lender requires,
Borrower shall promptly give to Lender all recéipts #¢ paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
piyee.

In the event of loss, Borrower shall give prompt notice {ohe insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lendel end Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the upderlying insurance was rconirzd by Lender, shall be applied to restoxation
or repair of the Property, if the restoration or repair is economically fzastble and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to bold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has becincompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may dithuiex proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is coripieiad. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds, Fees for public adjusicrs, psother third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shall be the sole olligation of Borrower.
If the restoration or repair is not cconnmically feasible or Lender' s security would be lessened, the iis1ance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exoéssif any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice s given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insarance proceeds in an amount not to exceed the amounss unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under afl insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insturance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Tnstrument, whether or not then due.

[LLINGIS - Single Family - Farnie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Form 3014 1/04 www. docmagic.com
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6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument anc shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyord Borrower's
control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration 4z damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suchpurposes. Lender may disburse proceeds for the repairs and restoratien in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore i Property, Borrower is not relieved of Borrower”s obligation for the completion of such repair
or Testoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an intesior inspecion specifying such reasonable cause.

8. Borrower's Loar Application:~Botrrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate {nformation or statements to Lender (or failed to provide Lender with
material information) in connection with the!Lrar{ Material representations include, but are not limited to,
representations concerning Borrower's occupancy’o. the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements-criivined in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in die Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation oi forfeiture, for enforcement of a lien which may
aftain priority over this Security Instrument or to enforce laws or 4egulaticns), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or Lippropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting ad/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, butars nat limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing it caurt; and (c) paying reasonable
aftorneys' fees to protect its interest in the Property and/or rights under this Sscurity InCrrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited tolentering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinare huilding or
other code violations or dangerous conditions, and have utilities turned on ot off. Although I end.r may take action
under this Section 9, Lender does not have to do so and 15 not under any duty or obligation (o do s4. 1 is agreed that
Lender incurs no liahility for not taking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secuied by this
Security Instrument. These amounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written conscit of Lender, alter or amend the ground lease, 1f Borrower
acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger
in writing.

19, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [If, for any reason, the Morigage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic‘eForms
Form 3014 /01 www. docmagic. com
Page 7 of 14



2025307059 Page: 9 of 21

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to nake separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Berrower of the Mortgage Insurance
previously in effect, from an ajternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
iterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (inihe amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availuple, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makesepirately desipnated payments towurd the premiums for Mortgage Insurance, Borrower shall pay
the premiums requived ‘o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fur Muzfgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such terriination or until termination is required by Applicable Law, Nothing in this Section
L0 affects Borrower's obligation to.pay interest at the rate provided in the Note,

Mortgage Insurance reimbuises fcnder (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loar as 2grond.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tctal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or (norify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage inturér and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to mal e payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained frora Mortgage Insurance premiums).

As a result of these agreements, Lender, any purciascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dirzctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreementprovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid.io'tiie insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrowe: has agreed to pay for Mortgage
Insurance, or any other terms of fthe Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - withaespect to ihe Mortgage
Insurance under the Homeawners Protection Act of 1998 or any other law. These rigits may inciude the right
to receive certain disclosures, fo request and obtain canceliation of the Mortgage Insurzace, to have the
Mortgage Insurance ferminated automaticafly, and/or to receivea refund of any Mortgage Insursace premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procecds are hereny dssigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shal! be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shatl be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the purtial taking, destruction, ot Joss in value is equal to or grealer than the amount
of the sums secured by this Security Instrument inunediately before the partial teking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amouprof the Miscellaneous Proceeds multiplied by the following fraction: (a} the fotal amount of the sums
secured iminediutely befere the pastial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediat=ly before the partial taking, destraction, or loss in value, Any balance shall be paid to Borrower.

I the eventol «partial taldng, destruction, or loss in value of the Property in which the fuir market value of
the Property immediate!y before the partial taking, destruction, or Ioss in value is Jess than the amomnt of the sums
secured immediately beforathe partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied tc the sums secured by this Security Tnstrument whether
or not the sums are then duc:

It the Property is abandoned ny Betrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers (© moie an award to setlle a claim for damages, Borrower falls (o respend to
Lender within 30 days afier the date the tofice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sectved by this Security Instrement, whether
or not then due. "Opposing Party" means the (air<l zarty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regird to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or procieding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or oikcr cuaterial impaitment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure sucli a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceediig/© be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material inip<itment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ~laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and skall Le paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar-of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exténs'‘m of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Iiender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or-any Snccessors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Infzrest of Borrower
or fo refuse to extend time for payment or otherwise modify amortization of the sums secured” by this Security
Instrument by reason of any demand made by the original Borrower or any Successers in Interest of Borvower, Any
forbearance by Lender i exercising any right or remedy including, without limitation, Lender's aerstrance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the arount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joini and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally cbligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower can agree to extend, medity, forbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Note without the co-signer's consent.

[LLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtaia all of Borrower' s rights
and benefits under this Security Instrnment. Borrower shall not be released from Borrowet's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propertly and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrurment to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument o7y Applicable Law.

If the L.oa:_is subject to a law which sels maximum loan charges, and that law is finally Interpreled so that the
interest or other luan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suckiosn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alieads collected from Borrower which exceeded permitted kimits will be refunded to Borrower.
Lender may choose (o migkeiids refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund ¢efuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payirer’ to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Sorrower or Lender in connection with this Security Insttument must be in
writing. Any notice to Borrower in connect'on with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wher armally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shalt constitute t otice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property 4ddress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly wetily Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of adaress, then Borrower shall only report a change of address
through that specified procedure. There 1nay be only one designnicd notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering stor by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rsiice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Tf any notice required by this Security Instrument is also required undei-Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirernent under this Security Instiument.

16. Governing Law; Severability; Rules of Construction. This Security fp=irnment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights anci-obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Arnlicable Law might
explicitly or implicifly allow the parties to agree by contract or it might be silent, but such sience shall not be
construed as a prohibition against agreement by contract. Tn the event that any provision or clapse i this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiotis o1 this Secuity
Ingtrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Nole and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As vsed in this Section 18, "Interest in
the Property” means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of title by Borrower at 2 future date to a purchaser,

[LLINOES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docifagic eForms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the rightin have enforcement of this Security Instrument discontinued at any tinoe prior (o the eatliest of: (a)
five days beforc sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢)entry of aj udgment enforcing
this Security Insteuirdint. These conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security Instzinent and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreemenis, {0 pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorncys fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interést n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to ascure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower' s obligation to ray the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following torms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's cherk, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instrumantality or entity; or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tnstriument ans obiigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to refnsistesiall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moreimSs, without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that zollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicisg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giveirwritten notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymeats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. “[f.2ne Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will rernain with the Loan Servicer or be transferred to asuccessor Loan Sexvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efho an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security insysment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securtiy Istrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such aileged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
iaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenial protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shafl not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
EnvironmentalCondition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creaies a
condition that/adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, orwioruge on the Property of small quantities of Hazardous Substances that are generally recognized
o be appropriate’ic-ucamal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances inconsumer products),

Borrower shall prompiy zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any goveramental G regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrover has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge; release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use o, release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified Dy uny governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardor.s Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remediat actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lorder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noizle/ic Borrower prier to acceleration fvllowing
Borrower's breach of any covenant or agreement in this Secorityirsirmmnent (but not prier to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice +%ail specify: (a)} the default; (b) the action
required to cuye the default; (c} a date, not less than 30 days from the Cate (ke notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaulisp or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instewment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower o« the vight to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existence i a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on oi-oefore the date specitied
in the motice, Lender at its option may require immediate payment in full of all sums secured by this Secority
Instrument without further demand and may foreclose this Security Instrument by judicial preceaing. Lender
shalt be entitled to coliect alil expenses incurred in pursuing the remedies provided in this Section 27 including,
put not Limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrizment, but ouly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtug of the Illinois homestead exemption laws,
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25. Placement of Collaterat Protectior Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender' s inferests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The caverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insutance as required by Botrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's [otal ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMiNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ji-«ny Rider executed by Borrower #nd recorded with it

. ) 7 - = —(Seal) (Seal)
Livinus Nwan lgp a J 1{/ -Borrower ~Borrower
.
Witness Witness
[LLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Dochiagic eForms
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[Space Below This Line For Acknowlsdgmeni]

) 8s.

Connty of 00k

I i) Qﬁﬁé K/Qf-j{,dﬂ// cerlify that

(here give name of officer and his official title)

Livipus/Nw.nkpa JR AND Tiffany Nwankpa

(name of grantor, ard ir acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the su¢ person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, apdacknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: JULY 17, 2020

JENNIFER BLACKWELL

: OFFICIAL SEAL |
Notary Publie, State of {llinois |

My Cominisslon Explres §

£AThgtare of

(Seal)

Loan Originator: Michelle Bobart, NMLSR ID 137164
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR IDh 2611
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Loan Numbker: 203040226

Date: JULY 17, 2020

Property Address: 526 East 32nd St Unit F
CHICAGO, ILLINOIS 60616

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 17-34-224-032-0000
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EXHIBIT A

Order No.:  CH20020853

For APN/Parcel ID(s): 17-34-224-032-0000
For Tax Map ID{s): 17-34-224-032-0000

PARCEL 1.7HE NORTH 18.25 FEET OF THE SOUTH 129.67 FEET OF THE WEST 66.50 OF THE
EAST 380.C0 FEET OF THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A TRACT: THAT
PART OF LOT.C 1¥ING WEST OF THE NORTHWARD EXTENSION OF THE EAST LINE OF 66
FOOT WIDE Ei1S AVENUE IN RESUBDIVISION OF LAKE MEADCWS NUMBER 2, BEING A
CONSOLIDATION OF 10TS AND PARTS OF LOTS, VACATED STREETS AND ALLEYS, IN THE
NORTHEAST FRACTIQ!NAL 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL_MZRIDIAN, RECORDED NOVEMBER 27, 1959 AS DOCUMENT NUMBER
17722039 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NUMBER
1890949, IN COOK COUNTY, ILIGNOIS.

PARCEL 2: EASEMENT FOR THE BENEF, OF PARCEL 1 FOR INGRESS AND EGRESS OVER
THE COMMON AREAS LLOCATED ON THAT2ART OF LOT 9 LYING WEST OF THE NORTHWARD
EXTENSION OF THE EAST LINE CF 66 FOCT WINE SOUTH ELLIS AVENUE IN RESUBDIVISION
OF LAKE MEADOWS NUMBER 2, AS GRANTED IN THE DECLARATICN OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENT> ~OR LAKE MEADOWS TOWNHOMES |,
RECORDED DECEMBER 30, 1997 AS DOCUMENT %/481699.
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Loan Number: 203040226

FIXED INTEREST RATE HIDER

Date: JULY 17, 2020
Lender: GUARANTEED RATE, INC.

Borrower{(s): Livinus Nwankpa JR, Tiffany Nwankpa

THRISTIXED INTEREST RATE RIDFR is made this  17th day of JULY, 2020
and is incarparated into and shell be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Stewity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t4 se.ure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

GUARANTEED RLTE, INC. . .
{the "Lender"). The Sccp:ity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

526 East -32ud St Unit F, CHICAGO, ILLINQIS 60616
[Property Addressi

ADDITIONAL COVENANTS. iraofition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiel ¢ovenant and agree as follows:

A. Definition ( E ) "Note" of the Scourity Instrument is hereby deleted and the following
provision is substituted in its place in the Securi'y Instrument:

( E ) "Note"meaas the promissory note signed by tic’ Forrower and dated ~ JULY 17, 2020
The Note states that Borrower owes Lender THREE HUNDRLD FIFTY THOUSAND TWO HUNDRED

AND 00/100 Dolars (U.S. $ 350, 200.00
plus interest. Borrower has promised to pay this debt in regular 'eriodic Payments and to pay the debt in
full not later than AUGUST 1, 2050 at the rate of "3, 500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

_Borfower T 1 £4 y Nwankpa
{

ILLINOIS FIXED INTEREST RATE RIDER DocMagic eForms
iLFIRRDR 09/03/19
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Loan Number: 202040226

526 East 32nd St Unit F
APN: 17-34-224-032-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
JULY, 2020 , and is incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrement™) of the same dale,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., 7~ DELAWARE CORPORATION
(the "Lende™) of the same date ané covering the Properly deseribed in the Security Instrument and located at;

526 East 3Z2nd St Unit F, CHICAGO, ILLINOIS 60616
{Property Address|

The Property inclades, wf is not Emited to, a parcel of land improved with a dwelling, together with other
such parcels and certaiti-comman areas and facilities, as described in
COVENANTS, CONDITIONS @ RESTRICTIONS OF RECORD

(the "Declaration”), The Property is a part of a planned uzit Gevelopment known 2s

Lake Meadows Townhome ‘issoc
{Name of Planned Unit Development]

(the "PUD"). The Property alse includes Borrower's interest in the homecwiiers association or eguivalent
entity owning or managing the common areas and facilities of the PUD (the " Owsiees Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants ard agreements made in the Securit, Tnsirument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the FUD's
Constituent Documents, The "Constituent Decuments” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iif) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMaaic Eformms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT veMagic €
Fom 3150 1/01 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited {o, earthquakes and floods, for which Lender requires insurance, then: {1} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed salisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Borreyer shall give Lender prompt neotice of any lapse in required property insurance coverage provided
by the tazter or blanket policy.

In the <vent of a distribution of property insurance proceeds in lieu of restoration or repair foliowing
a loss to the Propasty, or to common aveas and facilities of the PUD, any proceeds payable to Borrower are
hereby asstgned'a=d-shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Ipstrumeny,whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilit; insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association niair:@izs a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procerds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation ot other taking of all or any part of the Property
or the common areas and facilities of the PULsr-for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceedssill be applied by Lender o the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not; excent after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propesty ot consent to. (i) the abandonment or
termination of the PUD, except for abandonment or terminations rearired by law in the case of substantial
destruction by fire or other casvalty or 1n the case of a taking by conderation of eminent domain; (if) any
amendment to any provision of the "Constituent Documents” if the provisied is for the express benefit of
Lender; (iif) termination of professional management and assumption of ‘sgit-management of the Ownets
Association; or (iv) any action which would have the effect of rendering the pwblic liahility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther/ Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional debt o Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payricnt, these
armnounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Single Famil [ —
Famnie Mae/Freddie Mac UNIFORM INSTRUMENT OCAgHe &rame
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained in this PUD
Rider.

; o .

..-""“ o & " . "
i __ L {Seal) ",_ A daaN "‘ \- (5Eal)
Livinus Nwépkps&-JR -Borrower T fany Ndankpa -Borrower
MULTISTATE PUD RIDER - Single Family DacMagic @rormms
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