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ALL OR PART OF THE PURCHASLE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONZY LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and siher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of word: used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JULY 21, 2020 ,
together with all Riders to this document.

{B) "Borrower" is

BETIY J KORBLKLI, AN UNMBERIED WMAN AND JBNINA G SCHRCEN®Y, AN
UNMARRIED WCMAN

Barrower is the mordgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lender” is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORNTION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JULY 21, 2020
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY NINE THOUSAND FOUR HUNDRED TEN & NO/100

Dollars (. 5. $229,410.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymomnts and {o pay the debt in full not later than AUGUST 01, 2050 .

(F) "Propexiy” weans the property that is described below under the heading *T'ransfer of Rights in the
Property.”

(G) "Loan" mean ths dzbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ar:d <11 sums due under this Security Instrument, plus interest,

(H) "Riders" means ali Ridess to this Security Instrament that are executed by Borrower, The following
Riders are to be executed by Brovzer [check box as applicable]:

Adjustable Rate Rider Ceadoininium Rider Second Home Rider
Balloon Rider Plaznes Unit Development Rider L 1-4 Family Rider
VA Rider Biweell, Payment Rider

Qther(s) [specifyl

() "Applicable Law" means all controlling apnlicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that %ave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmeits” yceans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by = condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other fian a transaction originated by

check, draft, or similar paper instrament, which is initlated through-9x electronic terminal, telephonic

instrement, computer, or magnetic tape so as to order, instruct, or authorize 4 iiiancial Institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale wrasisfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and autemated clearinghouse

transfers.

(L)} "Escrow Items” means those items that are described in Section 3.

(M) *Miscellaneous Proceeds" means any compensation, settlement, award of damages, or pnceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: ()

damage to, or destruction of, the Property; () condemnation or other taking of all or any pril of the

Property; (iii) conveyance In liew of condemnation; or (iv) miscepresentations of, or amissions as to, the

value and/or condition of the Property.

(N) “Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defzult on,

the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the

Note, plus (if) any amounts undec Section 3 of this Secarity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that govetns the same subject matter. As used
6540500568
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in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any pariy that has taken title to the Property, whether or
niot that party has assumed Borrower's obligatlons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all tenewals, extenslons and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Insteument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MEF.> (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following desceibed property located in the County of

[Nawez of 2acording Jurisdicton):
mmmum‘mmmmmmmmmnpmmmm

PURPOSES.

Parcel ID Number:

03-27-100-092-1100

which currently has the address of 720 CREEKSLOR TR APT 5108 (Street]
MT' PROSPECT (City] . Dinois £U256 {Zip Code] ("Property Address"):

TOCETHER WITH all the improvements mow or hercafter erected on (he property, and all
easements, appurtenances, and fixtures now or hereafter a pa't.of the property. All replacements and
additions shall also be covered by this Security Instrument, All ofdiz foregoing is referred to in this
Security Instrument as the “Proerty." Borrower understands and agrees #iat MERS holds only legal ttle
to the interests granted by Bortower In this Security Instrument, but, it Gecessary to comply with law or
custom, MERS (a5 nominee for Lender and Lender's successors and assigns’ na the right: (o exercise any
or all of those interests, including, but not limited to, the right to foreclose ard seil the Property; and to
take any action required of Lender including, but not limited to, releasing and anceling this Security
Instrument,

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herebj cooveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberra,. except for
encumbrances of record, Bocrower warrants and will defend generally the title to the Properq against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bocrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lucation as may be designated by Lender in accordance with the notice provisions In Section 15,
Lender may return any payment or partial payment if the payment or partlal payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current’ without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir..the future, but Lender is not obligated to apply such payments at the ime such payments are
accepted. If ¢ich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaypited funds. Lender may hold such unapplied funds untll Borrower makes payment to bring
the Loan curresi, it Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuia “ien: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undér ‘e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in-iiie futere against Lender shall relieve Borrower from making payments due under
the Note and this Security i strirent or performing the covenants and agreements secured by this Security
Instrumtent.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leider shall be applied in the following order of priority: (a) intecest
due under the Note; (b) principal due urdes the Note; () amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment % tie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to apy Gther amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for » delinquent Pericdic Payment which includes a
sufficient amount to pay aty late charge due, the payment yay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandog, Lender may apply any payntent recetved
from Borrower to the repayment of the Periodic Payments if,‘ard fo the extent that, each payment can be
pald in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periadic Payments, such excess may be applied to any late cha:aes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nede,

Any application of payments, insurance proceeds, or Miscellaneous Prucesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tiie Pesicdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Peniadic Payments are due
ander the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paym.ent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security {»strument as a
lien or encumbrance on the Property; () leasehold payments or ground rents on the Proper'y. if any; (c)
premiums for any and all insurance required by Lender under Section §; and {(d) Mortgags Lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ot Panigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assaclation Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, 2s the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver 2s to any or all Escrow Items at any time by a notice given in
accordanice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lesider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds #t the time specified under RESPA, and (b) not to exceed the maximum amouat a lender can
require visder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sho'i-he held in an institution whose deposits are insured by a federal agency,
instrumentality, or ent'(y (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loz Bank. Lender shall apply thre Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide. <hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver'fving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 e aid on the Funds, Lender shall not be required to pay Borcower
any interest or earnings on the Funds, Barriwar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givo-to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a strplus of Funds held in esciaw, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RUSPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower s cesuired by RESPA, and Borrower shall pay to
Lender the amount niecessary to make up the shortage in acer.dzace with RESPA, but in no more than 12
monthly payments, If there Is a deficiency of Funds held fn escrew. as defined under RESPA, Lender shall
notlfy Borrower us required by RESPA, and Borrower shall pay to Feider the amount necessary to make
up the deficiency in accordance with RESPA, but in o more than 12 monskly payments.

Upon payment in full of all sums secured by this Security Instruniew, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaigs, tines, and Empositions
attributable to the Property which can atiain priority over this Security Instrumerd, lasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any. To

the extent that these items are Esctow Items, Borrower shall pay them in the manner proviZein Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Iustrument unless

Borrawer: (1) agrees in writing to the payment of the obligation secured by the lien in a manre: a ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in guco faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion eperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the ten an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Praperty is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the zctions set forth above in this Section 4,

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agatnst logs by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's
right te-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Durrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determinatic:s, certification and tracking setvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably riike affect such determination or certification. Borrower shall also be responsible for the
payment of any fzesimposed by the Federal Emergency Management Agency in connection with the
review of any flood zcie Jetermination resulting from an objection by Borrower.

If Borcower fails(v maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optlcn ~nd-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of caverane, Therefore, such covetage shall cover Lender, but might or might
not protect Borrower, Borrowet's quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainéd, Axy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aid shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaid arctgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th= right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Len<crall receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluiea standard mortgage clause and
shall name Lender 2s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancc :arrier and Lender. Lender
may make proof of lass if not made promptly by Borrower. Unless Lender and Bortower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirzd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econamicr.iv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property « exsure the
work has been completed to Lender's satisfaction, provided that such Inspection shall be wrces taken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied ta the sums secured by this Security Instrument, whether or not then due, with
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;;he Exce;s. if any, paid to Borrower. Such {nsurance proceeds shall be applied in the order provided for in
ection 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borcower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refand of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverap< of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
ta pay atiettnts unpaid under the Note or this Security Instirument, whether or not then due.

6. Occapancy. Borcower shall occupy, establish, and use the Property as Borrower's principal
residentce witii $0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boicower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ia vaiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wick are beyond Borrower's control.

7. Preservation, liaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borcower i< residing in the Property, Bortower shall maintain the Property in
order to prevent the Property fron deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d lo.avoid further deterioration or damage. If insurance ot
condemnatlon proceeds are paid in connectiair with damage to, o the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ziaperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the instcance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
stich repair or restoration.

Lender or ifs agent may make reasonable entries upou wid.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauli if, during the Loan application
process, Borrower or any persons or entities acting at the direction ol Porawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ar statements to Lender
(or falled to provide Lender with materiai information) in connection wit ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cucupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ivsivament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nigha: inder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankeuptey proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dan%erous conditlons, and have utilities turned
on or off. Although Lender ntay take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Fy If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, ¥ Bnrrower acquires fee title to the Property, the leasehold and tﬂe fee title shall not merge unless
Lender agraes to the merger in writing.

10. Mratgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower susli pay the premiums required to maintain the Mort%age Insurance in effect. If, for any reason,
the Morigage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provived such insurance and Borrower was required to make separately designated payments
toward the premiwas <vc Mortgage Insurance, Borrower shall pay the premiums required to pbtain
coverage substantially eir:ivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Brivower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected vy {nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiaue #z-pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss rseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci Ziat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borcower any interest or eacings on such loss reserve, Lender can no longer require loss
reserve (fagments if Mortgage Insurance cove age fin the amount and for the period that Lender requires)
provide 3( an insurer selected by Lender agan bicomes available, is obtained, and Lender requires
separately designated payments toward the premiuti3 for, Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and berccwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Parrower shall pay the premiums required to
maintaln Mortgage Insurance in effect, or to provide a rov-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with <ny writlen agreement between Borrower and
Lender providing for such termination or untif termination is vequired by pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at te rate pr wided in the Note,

Morlgage Tnsurance reimburses Lender (or any entlly that purciiases-the Note) for certain losses it
;nay incur If Borrower does not repay the Loan as agreed. Borrower is pat a party to the Mortgage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partles that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ofher zariy (or parties) to
these agreements. These agreements may require the mortgage Insurer to make payments vinrgy mﬁ source
of funds that the mortgage insurer may have available (which may include funds obtained ir.a Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer,
any other entity, or any affiliate of any of the t‘otegoin%. may receive (directly or indirectly) amcuwi's that
derive from (or might be characterized as) a portion of Borrower's payments for Mort%age Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the
premiums paid to the insurer, the artangement is often termed “captive refnsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include (he right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned ta and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such tepair and restoratlon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has kad an op(fortunity to tnspect such Pmﬁerty to ensure the work has been completed to
Lender's sitisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an'’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Jn'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trceeds, Lender shall niot be required to pay Borrower any interest or earnings on such
Miscellaneous Dzo-cods. If the restoration or repair is not economically feasible or Lender's securily would
be lessened, the Misczi'ancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvs, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov-Zed for in Section 2,

In the event of a tots' inking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to t5e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately nefory the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss Zorrower and Lender otherwise agree in writing, the sums
secured by (his Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to‘al aount of the sums secured immediately before the
partial taking, destruction, or loss in vale dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 23 in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los: i+ value of the Property in which the fair market
value of the Property immediately before the partial taking, sestruction, or loss in value is less than the
amount of the sums secured immediately before the partial “aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics %y Lender ta Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis riven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaf: of ‘the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Pasty" means the third party
that owes Borrower Miscellaneous Proceeds or the party agatnst whom Borrower nas =vight of action in
regard o Miscellaneous Proceeds.

Borrower shatl be in default if any action or proceeding, whether civil or criminal, = 62gun that, in
Lender's judgment, could result in forfelture of the Property or other material impatrmeat Jf Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a de auli and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceed'nlo be
dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impalrment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
rermedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Prope umﬁr the
terms o¢ 05 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 7ccommodations with regard to the terms of this Security Instrument or the Note without the

- co-signer's corsent,

Subject tu-t'e, provisions of Section 18, any Successor in Interest of Borrower who assumes
Borcower's obligaion; mder this Security Insirument in writing, and is approved b Lender, shall obiain
all of Borrower's rights 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 7 =d liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and”zjreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succrasors and assigns of Lender,

14. Loan Charges, Lender riay charge Borrower fees for services gerl’ormed in connection with
Borrower's default, for the pucpos of nrotecting Lender's interest tn the Property and rights under this
Security Instrument, including, but nct Winited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o evpr-ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pciibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuity Fzsirument or by Applicable Law.

If the Loan is subject to a law which sets msximum loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to ne collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali pé raduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ccilzcied from Borrower which exceeded permitted
Jimits will be refunded to Barrower. Lender may choose ts rioke this refund by reducing the principal
owed under the Note or by making a direct payment to Burrower, If a refund reduces rincipal, the
reduction will be treated as a [parﬁal prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceptar.e of any such refund made by

direct payment to Borrower will constitute a waiver of any right of actica Serrower might have arising out
of such overcharge.

15. Notlees. Alt notices given by Borrower or Lender in connection wik-this Securitg Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruricat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ‘d.livered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not'ce t all Borrowers
unfess Applicable Law expressly requires otherwise, The notice address shall be the Diogerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowet =o'l promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting @orower's
change of address, then Borrower shall only report 2 chanie of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at an{‘ one tima. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to ender's address
stated herein unless Lender has designated another address by notice to Borrower. Any Rotice in
connection with this Security Instrument shall not be deemed to have been glven to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
:,aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrement,
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16, Governing Law; Severahility; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohli%ations contained in this Securitg Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mi% t exﬂllcitly or implicitly allow lﬂe parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Securltfy Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicliw can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take any action,

15 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest tn ine Property means any legal or beneficial interest in the Property, including, but not limited
to, those benef’cicl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeal, e intent of which is the transfer of title by Borvower at a future date toa purchaser.

If all or any part<f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and a heneficial {nterest in Borrower is sold or transferred) without Lender's prior
writtan consent, Lender iday require immediate payment in full of all sums secured by this Security
Instrument. However, this spilon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optia, Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 59 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all iurs secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or<zmand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcemoat of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property purstant to Section 22 of this Security
Instrument; (b) such ather period as Applicable Law misat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sscurity Instrument, These conditions are that
Borrower: (a) pays Lender all sums which then would be dué zader this Security Instrument and the Note
2s if no acceleration had occurred; (b) cures any default of any ather covenanis or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, bri ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred far th- purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (i) (aes such action as Lender may
reasonably require to assure that Lender's interest in the Property and“sizhis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securi?; las'rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pa
such reinstaterment sums and expenses in one or more of the following forms, as-szlected by Lender: (:5
cash; (b) monzy order: {¢) certified check, bank check, treasurer's check or cashier's chieck, provided any
such check i drawn upon an institution whose deposits are insured by a federal agency, Zist. amentality ot
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and
abligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be ﬁlven written notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments shoulg be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the piving of such notice to take corrective action. If
Applicati» Law provides a time period which must elapse before certain action can be taken, that time
period wiit be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportui(y e cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puzatant o Section 18 shall be deemed to satisfy the niotice and opportunity to take corrective
action provisiois £ this Section 20.

21, Hazardous 3whstances. As used in this Section 21: (2) “Hazardous Substances" are those
substances defined as ‘oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvints, ruaterials contalning asbestos or formaldehyde, and radioactive materials;
(b) "Environmenal Law" mears federal laws and laws of the jurisdiction whete the Property s located that
relate to health, safety or environ'nental protection; (c) "Environmental Cleanup" includes any response
action, remedial actlon, or removal acdon, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permit the presrice, use, disposal, starage, or release of any Hazardous
Substances, or threaten to release any Hazardous Jubstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pregerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or(c}‘which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely acfeccs <he value of the Property, The preceding
two sentences shall not apply to the presence, use, or storags en the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizic-to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substzaces in consumer products).

Botrower shall promptly give Lender wrltten notice of (a) any inverigation, claim, demand, lawsudt
or other action by any governmental or regulatory agency or private party irvoling the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha:g, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 is notified
by any governmental or regulatory authority, or any private party, that any removal or olne: yemediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take a’t n2cessary
remedial actions in accordance with Environmenta! Law. Nothing herein shall create any obugaticn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower ¢o acceleration
and foratosure, If the default is not cured on or before the date specified in the notice, Lender at its
option iady require immediate payment in full of all sums secured by this Security Instrument
without <urcier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniizied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat ze* imited to, reasonable attorneys' fees and costs of title evidence.

23. Release.Ujian payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Horcower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security fustrument, but only if the fee is pald to a third party for services rendered and the
charging of the fee is pernai(ted under Applicable Law,

24. Waiver of Homestezd. Ip 2ccordance with [linols law, the Borrower herehy releases and waives
all rights under and by virtue of th: Illivols homestead exemption laws.

25. Placement of Collateral Protertion Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bo:roiver's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's iniccsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverags wiat Lender purchases may not pay any claim that
Borrower makes or any claim that is made agair.st Barrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lende:. hot only after providing Lender with ¢vidence that
Borrower has obtained insurance as required by Borroveer’s and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for.ib= costs of that tnsurance, including interest
and any other charges Lender may impose in connection with (he placement of the insurance, uatil the
effective date of the cancellation or expiration of the Insurance. The rgsis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurarce may be more than the cost of
insurance Borrower may be able to obtain on its own.

6540500568
ILLINOIS - Single Famity - Fannie Mae/Freddlo Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

R




2025307037 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

Oty Yook fy Lo )‘Zéé"”%ﬁ‘t(&em i A a/ Z'-G,Zv (Seal)
BE1TY. 7 KomwEK

Borrower Jg:«fmz\ G SCHROEDER
BY JANINA & mm, DCENT

Borrower

= (Seal) (Seal)
Borrower -Borrower

(), (Seal) (Seal)

-Borrower -Borrower

(Seal (Seal)

~Borrowe: -Barrower
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STATE OF ILLINOIS, C Ok County ss:

1, (78-1”“ C @n’m , 3 Notary Public in and for said county and

state do hereby certify that ,
B2 g 1< ounacki by Janing & Schpoed er Baeat  Qridl
anina G. Schrogder
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and dellvered the said
{nstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

‘Given under my hand and official seal, this _59/ St day of JULY , 2020
Lfg -
My Commi si,{!l“’lz(‘pires: /f ick

OFFICIAL SEAL : [
QEJM .- Lpastn

- LUSACPROCTOR
! otary Publie

4
L
NOTARY PUBLIG - STATE OF ILLINOIS ¢
MY COMMISSION rxpnr—*::wﬁ%s i

l_“___ B it APPANPAPPD)

bt i i <4

TORN ORIGINATION ORGANTIZATLGT: FATRWAY INDEPENDENT MORTGAGE CORPCRATTCN

NS ID: 2289
ICAN CRIGINATOR: BEATA BUKOWSKT
NS ID: 154661
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LEGAL DESCRIPTION

Permanent Index Number:
Propetty ID: 03-27-100-092-1100

Property Address:
720 Creekside Drive, Unit 5108
Mt. Prospect, IL. 60056

Legal Description:

Parcel 1: Unit 510B and the exclusive right to the use of parking space P3B and storage space S3B limited common
elements in Creekside-at Old Orchard Condominiums as delineated on a survey of the following described parcel of real
estate: Part of Lots 4 and 2 in Old Orchard Country Club Subdivision, being a subdivislon of part of the Northwest 1/4 of
Section 27 and part of tiie Sast 1/2 of the Northwest 1/4 of Section 28 both in Township 42 North Range 11 East of the
Third Principal Meridian, in<>2nk County, llinois, which survey is attached as Exhibit "A" to the Declaration of
Condominium recorded Apn!-5 4996 as Document Number 96261584, as amended from time to time, together with its
undivided percentage interest i tra-common elements in Cook County, Illinois.

Parcel 2: Easement for ingress and-<gress in favor of Parcel 1 created by the aforesaid Declaration recorded as
Document Number 96261584,
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CONDOMINIUM RIDER

TR CONDOMINIUM RIDER is made this 21ST  day of JULY . 2020,
and is wicorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusl, o Security Deed (the "Security Instrument") of the same date given by the
undersignes (%32 “Borrower”) to secure Borrower's Note to
FAIRWAY [NDZPENDENT MORTGAGE CORPORATION

(the “Lender") of ih: same date and covering the Property described in the Security
Instrument and locatsa at;

720 GREEKS!OE PR APT 5108, MT PROSPECT, ILLINOIS 60056
[Property Address]

The Property includes a unit in, toguther with an undivided interest in the common etements
of, a condominium project known as,

CREEKSIDE AT OLD (/RCIIARD CONDOMINIUMS
[Name of Condrininium Project]

(the "Condominium Project”). If the owners asiozietion or other entity which acts for the
Condominium Project (the "Owners Assaciation”) holds *itle to property for the benefit or use
of its members or shareholders, the Property also inclid:s Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants «nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agres 3% follows:

A. Condominium Obligations. Borrower shall perform all of Boriowve:’s obligations under
the Condominium Project’s Constituent Documents, The "Constituent Doctments® are the: (i)
Declaration or any other document which creates the Condominium Project: (i), by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall prempiiv-pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with2 gonerally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible tevels), for the periods, and against loss by fire, hazards inciuded within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obfigation under Section § to maintain property
insurance coveraga on the Property is deemed satisfied to the extent that the required
coversJe is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrovver shall give Lender prompt notice of any lapse in required property insurance
coverage providca by the master or blanket policy.

In the eveni of 2 distribution of property insurance proceeds in lieu of restoration or
repair following a !0ss to the Property, whether to the unit or to common elements, any
proceeds payable ta-corrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Ssaurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insuran:e. Borower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance poficy acceptable in
form, amount, and extent of coverage t) Lender.

D. Condemnation. The proceeds’ oi any award or claim for damages, direct or
consequential, payable to Borrower in connrition with any condemnation or other taking of all
or any part of the Property, whether of Lhe 1mit or of the common clements, or for any
conveyance in liew of condemnation, are hereny essigned and shall be paid to Lender. Such
praceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the roperty or consent to: () the
abandonment or termination of the Condominium Prgject, eucept for abandonment or
termination required by law in the case of substantial destructio's vy fire or other casualty or
in the case of a taking by condemnation or eminent domain; {#; a:iy amendment to any
provision of the Constituent Documents if the provision is for the exiress benefit of Lender;
(i) termination of professional management and assumption of sel®-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Qwners Assoclation unacceptahle o-Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the agate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in ths Condominium Rider.

.w./ ﬂf éﬁwﬂ’ )ZM 04,f (Seal) . /%M (Seal)

¥ 1 KOWKACK “ porrower  /FANINA G SCHROEDER “Borrower
BY JANINA 5 3CHROEDER, AGENT

=

A (Seal) {Seal)
-Barrower -Rorrawer

s(Seal) (Seal)

Do wer -Borrower

(Seal) ——— (Seal)

-Borrower -Barrower
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