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MORTGAGE

Loan # 01269090886
DEFINITIONS

Words used in mulfiple sections of this doriment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rulas rzgarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Ingtrument” means this document, whih /s dated July 20, 2020, together with all Riders
to this document,

{B) “Borcower” is Jenifa Daniel Pandian Samusl and Nelia Chandila, hushand and wife. Eorrower
is the mortgagor under this Security Instrument.

(C) “Lender” is Baxter Credit Union. Lender is a Credit Unilon organized and existing under the laws
of THE STATE OF ILLINOIS. Lenders address is 340 North Miv.eiee Avenue, Vernon Hills, IL
60061, Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory nata signed by Borrower and dated Ju'; 23, 2020, The Note states
that Borrower cwes Lender FIVE HUNDRED TWENTY THOUSAND AND [w)/100 Dollars (U.S. §
820,000.00 ) plus nterest. Borrower has promised to pay this dabt in regular Ferioic Payments and fo
pay the debt in full not later than August 01, 2050,

{(E) "Propetty” means the property that is described below under the heading “Transfzr #.« Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaiges and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

(@) “Riders” means all Riders to this Security Instrument thet are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condomintum Rider [ ] Second Home Rider
[ ] Balioon Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as wel as all applicable final,
non-appealable judicial opinions.

1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and cother charges that are imposed on Bomower or the Properly by & condominium association,
homeowners association or similar organization.

(J} "Eleetronic Funds Transfer” means any transfer of funds, other ihan a fransaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
Instrumeri, oymputer, or magnetic tape so as to order, instruct, or authorize a financial institution to dabit
or credit an_wicount. Such term includes, but is not limited to, point-of-sale fransfers, automated teller
machine transacions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

() “Escrow ltem 3 ‘neans those ilems that are described in Section 3.

{L} "Miscellaneous “receeds™ means any compensation, settiement, award of damages, or proceeds
paid by any third parfy {ot}er than insurance proceeds paid under the coverages described in Section )
for: ()) damage to, or destructiniv of, the Property; (ii) condemnation or cther taking of all or any part of the
Praperty; (jii) conveyance in hieu %: condemnation; or (iv) misrepresentations of, or omissions as !o, the
vaiue andlor condition of the Proper?;.

(M) “Mortgage insurance’ means insurance protecting Lender against the nonpayment of, or
defautt on, the Loan,

{N) “Periodic Payment" means the reg.ls:} scheduled amount dus for (i) principal and interest under
the Note, plus (ii) any amounts under Sectioi1 '# of this Security Instrument,

{O) “RESPA” means the Real Esiale S¢dleient Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R, Fart 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all izovuirements and restriclions that are imposed in
regard fo a “federally related mortgage loan” even if the Loso does net qualify as a “federally related
morigage loan” undar RESPA.

(P) “Successor in [nterest of Borrower™ means any party that has taken litle to the Property, whether
or not that party has assumed Borrower’s obligations under the Now> anzisor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2l renewals, exiensions
and madifications of the Note; and (ii) the performance of Borrower's covenants ard ajreements under
this Security Insirument and the Note, For this purpose, Borrower does hereby meitjane, grant and
convey to Lender and Lender's successors and assigns, the following described property iacated in the
COUNTY of COOK:

See lagal description attached
which currently has the address of 4151 N Kilpatrick Ave, Chicago, (linois 60641 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemenis, appurtenances, and fixtures now or heresfier a parl of the propery. All replacements and
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additions shall also be covered by this Security Instrument. All of the foregoing Is referred fo in this
Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
far encumbrances of record. Borrower warrants and will defend generally the title to the Property against
al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFZRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal, Interest, Escrow |tems, Prepayment Charges, and Late Charges.
Borrower shall p2iy yvhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ail late charges due under the Note. Borrower shall also pay funds for Escrow
items pursuant to Sectop'3. Payments due under the Note and this Security [nsirument shall be made
in U.S, currency. Howeve, i any check or other Instrument received by Lender as payment under the
Note or this Security Instrumznt is returned to Lender unpaild, Lender may require that ary or all
subsequent payments due undzr.iae Nole and this Security Instrument be made in one or more of the
following forms, as selected by Leiwiar: (a) cash; (b)money order; {¢) certified check, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an insfitution whaose
deposite are insured by a federal agency, Jastnamentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by | er.der when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or janial payment if ihe payment or partial payments are
insufficient to bring the Loan currenl. Lender may-acsept any payment or partial payment insufflcient fo
bring the Loan current, without waiver of any rights haraunder or prejudice fo its rights fo refuse such
nayment or parlial payments in the future, but Lender is not ebligated to apply such payments &t the time
such payments are accepted. If each Periodic Payment i= e nlied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may neid such unapplied funds until Borrower
makes payment to bring the Loan cuzTent. If Borower does not do 2o within a reasonable period of time,
Lender shall aither apply such funds or relurn them to Borrower. [f not 2pplied earlier, such funds will be
applied 1o the outstanding principal balance under the Note immediatery prior 1o foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shal' reflave Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise describeri i this Seclion 2, all
payments accepted and applied by Lender shall be appfied in the following order of pieity: () interest
due under the Mote; (b) principal due under the Note; (c) amounts due under Seclion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remalran) smounts
shal! be applied first to late charges, second to any other amounts due under this Security '.iairument,
and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrawer for a definguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and 1o the exient that, each
payment can be paid in full. To the exten! that any excess exists after the payment is applied to the full

LA I MMATE Y
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payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any spplication of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not exiend or postpone the due date, or change the amount, of the Perlodic
Payments.

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Perlodic Payments are
due under the Note, until the Note s paid in full, a sum (the “Funds™) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority aver this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Praperty, if
any; (c) premiums for any and all insurance required by Lender under Section & and (d) Mortgage
Insurancs nremiums, if any, or any sums payable by Bomower to Lender in Beu of the payment of
Morigage Insaiance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” ' At origination or at any fime during the term of the Loan, Lender may require that
Community Asszcizdon Dues, Fees, and Assessmants, if any,
be escrowed by Bonoaer, and such dues, fees and assessments shall be an Escrow Iltem. Borrower
shall promptly fumish ‘o ).ender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrovs [lems unless Lender walves Bormower's obligation to pay the Funds for any
or all Escrow [lems. Lendernay waive Borrower's obligation fo pay to Lender Funds for any or all
Escraw ltems at any time. A such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when a-a where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived hy ! ender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such Lm: neriod as Lender may require. Borrower's obligation fo make
such payments and to provide receipte ol for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is used in
Section 9. ' Borrower is obligated to pay Escrov: lteins directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lendermay exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Saction 9 to repay to Lender any such amount.
Lender may revoke ihe walver as fo any or all Escrow izms at any time by a nofice given in accordance
with Section 15 and, upon such revocation, Borrower £!i?' pay to Lender all Funds, and in such
amounis, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an atroun! (a) sufficient to parmit Lender o
apply the Funds at the time specified under RESPA, and {b} not fo axceed the maximum amount &
lender can require under RESPA. Lender shail estimale the amount of ruhds due on the basis of current
data and reasonable estimates of expanditures of future Escrow lkems ¢. ot ierwise in accordance with
Applicable Law.

: The Furds shall be held in an Institution whose deposits are insuted by a federal agancy,
instrumentality, or entity {including Lender, if Lender is an Institution whose deposils are 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems 50 later than the
time specified undar RESPA. Lender shall rat charge Borrower for holding and app'sirg the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an a7/eement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
wiiting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in

IHEHR I LPETRTD

“ D O RTDOT

(LLINOQI5—Singla Famiy=—annie MaafFraddie Mac ONIFORM IMSTRUMENT Form 3014 401 [paga 4 of 14 pages,
Morigags Cadanca Document Conter & 301301714




2025307405 Page: 6 of 21

omanssse s RGIEE|CIAL COPY

escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shorfage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of &il sums secured by this Security [nstrumeni, Lender shall promptly
refund to Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atirbutable to the Praperty which can atlain priority over this Security Instrument, leasehold paymenits or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, If any.
To the exen that these items zre Escrow Hems, Borrower shall pay them in the manner provided in
Seclion 3.

Borrarver shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a, agrees in wiiting to the payment of the obligation secuced by the lien in a manner
acceptable to Lendeir, bt only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defer:ds gainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the €nforcement of the lien while those proceedings are pending, but only untd such
proceedings are concluded; or{c} secures from the holder of the lien an agreement salisfactory to
Lender subordinating the liet:-to ints Security Insirument.  If Lender determines that any part of the
Property is subject o a lien which <an attain ptiority over this Security Instrument, Lender may give
Borrower a notice identifying the lie. Within 10 days of the date on which that nofice is given, Borrower
shall safisfy the lien or take cne ¢r morc o! the actions set forth above in this Section 4.

Lender may require Borawer to 33, 7 one-time charge for a reai estate tax verification and/or
reporting service used by Lender in connection with this Loan.

8. Propetty Insurance. Borrower shal reep the improvements now existing or hereafier
arecled on the Property insured against kess v fire, hazards included within the ferm “extended
coverage,” and any other hazards including, but not limated to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained ki fxe amounts (inctuding deductible levels) and
far the periods thal Lender requires. What Lender requires cursuant to the preceding sentences can

. change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Barrower subject to Lerder’s right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with-nis Loan, either: (a} a one-time
charge for fload zone determination, certification and tracking services; or /b) a one-tima charge for flocd
zone delermination and certification services and subsequent charges weafldime remappings of similar
changes occur which reascrably might affect such determination or certificalion. Bomower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flkood zone determination resulting from an objectica Ly Bomower.

If Borrower fails to maintain any of the coverages described above, Lender wmay cbtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligatiors to purchase any
particular type or amount of coverage. Therefore, such caverage shall cover Lender, but'raght or might
not protect Barrower, Barrower's equity in the Preperty, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrowsr could have oblgined. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Barrower secured by this Security instrument. These amounis shall bear
Interest at the Note rate from the date of disbursement and shall be payakle, with such interest, upen

notice from Lender to Borrowar requesting payment.
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Al insurance polcies requized by Lender and renewals of such policies shall be subject to
Lender's right io disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee andfor as an additional loss payee. Lender shall have the right to hold the policles
and renewal certificates. If Lender requires, Borrawer shall promptly give fo Lender &ll recelpls of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propery, such palicy shall include a standard
meortgage clause and shall name Lender as morigagee andfor as an addltional loss payee.

In the event of loss, Borrower shall give prompt nofice to the Insurance camigr and Lender.
Lender may make proof of logs if not made promptly by Borrower. Unless Lender and Borrower
cthetwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economirclly feasible and Lender's security is not lessened. During such repalr and restoration period,
Lender shall xave the right to hold such insurance proceeds unfil Lender has had an opportunity o
inspect such “rcperty to ansure the work has been completed to Lender's satisfaction, provided that
such inspection.shill be undertaken promptly. Lender may disburse proceeds for the rapairs and
restoration in a singie Hayment or in a series of progress payments as the wortk is completed. Unless an
agreement is made in-aniting or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requirc.d.‘o pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties; retained by Bomrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of flrower. K the restoration or repair is not economically feasible or
Lender's security would be lessenes; the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borowar. Such
insurance praceeds shall be applied in e order provided for in Section 2.

If Borrower ab:andons the Property, l.erder may file, negatiate and seftie any available insurance
claim and related matiers, If Bommower does r ot respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, than vender may negotiate and settle the claim. The 30-
day period will begin when the nofice is given. In-2ier event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ‘y-Lender (a)Borrower's rights to any insurance
praceeds in an amount not o exceed the amounts uripal under the Note or this Security Instrument,
and {b) any other of Borrower's rights (other than the right 3 zny refund of unearned premiums pald by
Borrower) under all tnsurance policies covering the Property, inscfar as such rights are applicable to the
coverage of the Property. Lender may use the insurance prorceds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security striznent, whether or nol then due.

8, Occupancy. Borrower ghall occupy, establish, and use tiv, Froperty as Borrower's principal
residence within 60 days after the execution of this Security Instrument ar.d #hall continue to occupy the
Property as Borrower's principal residence for &l least one year after the daie of occupancy, unless
Lender ctherwise agrees in wriling, which consent shall not be unreasorshy withheld, or unless
extenuating circumstances exist which are beyend Borower's control.

7. Preservation, Maintenance and Protection of the Property; Inspactions, ~Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or corimic waste on the
Property. Whather or not Borrower is residing i the Property, Borrower shall maintain &e Properly in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition.” Un'ess itis
defermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to aveid further deterlorallon or damage. If insurance or
condemnation praceeds are paid in connection with damage to, or the taking of, the Property, Borrower
ghall be rasponsible for repairing or restoring the Property anly if Lender has released praceeds far such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. I the insurance or condemnation proceeds are
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not sufficient 1o repair or restore the Property, Bomrower is not relieved of Borrowar's obligation for the
completion of such repair or restoration.

Lender or its agent may make raasonable eniries upon and inspections of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall
give Borrower nofice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bomower of any persens or enfities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infenmation or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 1o, representations concerning Borower's occupancy of the
Property. uz Eorrower’s principal residence.

g. Piotection of Lender's Interest In the Property and Rights Under this Security
Instrument. (f (2} Borrower fails to perform the covenants and agreemenis contained in this Security
Instrument, (b) tarr. is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights under this Security Instrument (such as a preceeding in bankruptcy, probate, for
condemnation or forfalna, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce lz.ws or regulstions), or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever iz veasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instresiesl, including protecting andfor assessing the value of the Property, and
securing andfor repalring the Properiy.. Lender's actions can include, but are not limited to: {a) paying
any sums secured by a lien which as priority over this Security Instrument; (b} appearing in court; and
{c) paying reasonable attorneys' fees to nrofect its interest in the Propery andior rights under this
Security Instrument, including its securad pJsiion in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering the Froperty to make rapairs, change locks, replace or board up
doors and windows, drain water from pipes, elbainvte building or other code viclations or dangerous
conditions, and have utilities turned on or off. Althrugh Lender may teke action under this Sectlion 8,
Lender does not have fo do 50 and is not under ary 2ufy or obligation to do so. Ifis agreed that Lender
incurs no liabifity for not taking any or all actions authon2sd 2nder this Seclion 9.

Any amounts disbursed by Lender under this Sectici1 & shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bea! interest at the Note rate from the date cf
disbursement and shall be payable, with such interest, upon notics Trem Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall coino'y with all the provisions of the
lease. If Borrower acquires fee tille to the Property, the leasehold and the ‘e itle shall not merge uriless
Lender agrees to the mergeér in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the
Loan, Bormower shall pay the premiums required to mainiain the Mortgage Insurancz m: effect. I, for any
reascn, the Mortgage Insurance coverage required by Lender ceases to be availabla f.¢7i the mortgage
insurer that previously provided such insurance and Borrower was required to ‘mare separately
designaled payments toward the premiums for Mortgage Insurance, Borower shall pay ‘e premiums
required fo obtain coverage substantially equivaient to the Mortgage Insurance previausly inchiact, at a
cast substantially equivalent to the cost ko Borrower of the Mortgage Insurance previously in erfect, from
an altemate mortgage Insurer selected by Lender. If substantislly equivalent Morigage Insurance
coverage is not available, Borrowar shall continue to pay to Lender the amount of the separately
designaled payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept, usa and retain lhese payments as a nonrefundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full,
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and Lender shall not ba required to pay Bomrawer any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Marigage Insurance as a ¢ondifion of making the Loan and Borrower was
required to make separstely designated payments foward the premiums for Mortgage Insurance,
Borrower shell pay the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate pravided in ihe Note,

Mortoage Insurance reimburses Lender {or any entity that purchases the Noie) for certain losses
it may Incur 77 Sorower does not repay the Loan as agreed. Bomower is not a party to the Mortgage
Insurance.

Morigao: insurers evaluate helr tota! nisk on all such insurance in force from time fo time, and
may enter into agreements with other parfies that share or modify their risk, or reduce losses. These
agreements are on terns und conditions thal are safisfactory to the mortgage insurer and the other party
{or parties) to these agruements. These agreements may require the morigage insurer to make
payments using any source of unds that the morigage insurer may have available (which may inciude
funds obtained from Mortgage !=is.rance premiums).

As a resull of these agree:nents, Lender, any purchaser of the Noie, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly)
amounts that derive from (or might be churacterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or moifyiry the mortgage insurer's sk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arangemant is often termad “captive reinsurance.” Further:

{a} Any such agreements will not affect thz amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othar terms of the Loun. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurancs; £ad they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights 3~irower has - If any — with respact to
the Mortgage Insurance under the Homeowners Protection Avc of 1998 or any other law. These
rights may include the right to receive certain disclosures, to ragrest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terniliaied automatlically, andfor to
receive a refund of any Mortgage Insurance premiums that were wrezned at the time of such
cancellation or termination.

11. Assignmant of Miscellaneous Proceeds; Forfetture. All MisLalaneous Proceeds are
hareby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restesation or repair
of the Properly, if the restoration or repalr is economically feasible and Lender's securky 's not lessened.
During such repalr and restaration period, Lender shall have the nght to hold suchFuszellangous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the waik. has been
compleled fo Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is compleled. Unless en agreement is made i writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sacurity would be lessened, the Miscellaneous Proceeds shel! be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscallaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procasds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of ihe Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the pe:aal taking, destruction, or loss In value. Any balance shall be paid to Bomower.

In the event of a parfial laking, destruction, or loss in value of the Property In which the fair
market value of ‘ne Property immediately before the partial taking, destruction, or loss in value s less
than the amount of irie sums secured mmediately before the partial taking, destruction, or loss in value,
unless Bormower and Lenzar otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Properly is abendoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in %.e .ext sentence) offers o make an award to setile a claim for damages,
Borrower fails to respond to Lender '+iivin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanevus Proceeds either to restoration or repair of the Property or {0 the
sums secured by this Security Instrumen., whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Pr.cseds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shal! be in defadlt if any action r proceeding, whether civil or ¢riming), is begun that, in
Lender's judgment, could resuilt in forfelture of o Property or other material impairment of Lender's
Interest in the Property or rights under this Security lnsiwument. Bomower can cure such a defauit and, if
acceleration has occurred, reinstate as provided In Seciino 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes “orfeiture of the Property or other material
impairment of Lender’s interest in the Proparly or rights under 'niz Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaimant of Lender's intarest in the
Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that ara not applied to restoration or repatr of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Releasad; Forbearance By Lender Not a waiver. Extensfon of the
time for payment or modification of amortization of the sums sacured by this Sacuiity Instrument granted
by Lender to Borrower ar any Successar in Interest of Borrower shall not operate 1o reiease the liability of
Borrower or any Successors in Interest of Bomower. Lender shall not be requirid do commence
proceedings against any Successor in Interest of Bormrower or to refuse to extend time (or payment or
olherwise modify amortization of the sums secured by this Security Instrument by reasan of any demand
made by the original Borrower or any Successors in Interest of Borower. Any forbearance y Linder in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments irom thind
persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Sewveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shal! be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer®): (a) is co-
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signing this Security Instrument only to mortgage, grant end convey the co-signer's interest in the
Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees tha! Lender and any ather Borrower can agree 1o
extend, modify, forbear or make any accommadations with regard to the lerms of this Security Instrument
ar the Note without the co-signer’s congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lighility under this Security [nstrument unless Lender agrees to such release
in writing. The covenanis and agreements of this Secuxity Instrument shall bind (except 28 provided in
Section 20) and benefit the successors and assigns of Lender.

1.. ' Loan Charges. Lender may charge Borrower fees for services perfermed in connection
with Barrowe:'s default, for the purpose of protecting Lender’s inferest in the Property and rights under
this Security 'ash:ument, including, but nol limited to, attorneys’ fees, property inepection and valuation
fees. In regard ‘2 eny other fees, the absence of express authority In this Security Instrument to charge
a spegific fee to Banwer shall not be consfrued as a prohibition on the charging of such fee. Lender
may not charge fees that e expressly prohibited by this Securily Instrument or by Applicable Law,

If the Loan is ‘ausiact to a law which sete maximum loan charges, and that law is finally
interpreted 5o that the interes’<r other loan charges collectad or to be collected in connection with the
Loan exceed the parmitted inub, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to e petmitted limit; and (b) any sums already collected from Bofrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refund
by reducing the principal owed under (he Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will ba trastar as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provic ed for under the Note). Bofrower's acceptance of any such
refund made by direct payment to Borrower will c.onstitute a waiver of any right of action Bomrower might
have arising out of such overcharge.

16.  Notices. All notices given by Bomiver or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower ivv-urinection with this Security Instrument shall be
deemed Lo have been given 1o Borrower when mailed by Wi class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to 2, cne Borrower shall constitute nofice to
all Borrowers unless Applicable Law expressly requires ofherwira. | The notice address shall be the
Properly Address unless Borrower has designated a substitute nolire address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of addresr. .)f Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only reper¢ & change of address through
that specified procedure, There may be only one designaled nolice ‘@ddress under this Security
Instrument at any one time. Any notice to Lender shall be given by deliverinQ it or by malling i by first
clags mall to Lender's address stated herein unless Lerder has designated another aadress by notice to
Borrower, Any notice in connection with this Security Instrument shall not be desrs7 10 have been
given to Lender until actually received by Lender. If any notice required by this Securily Insirument is
also required under Applicable Law, the Applicable Law requirement will safisfy the roresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law ang the law of the jurisdiction in which the Praperly is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against sgraement by ¢contract,
In the event that any provision ar clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include
corresponding neuter words or wards of tha feminine gender; {b} words in the singular shall mean and
include the plural and vice versa; and {c) the word *may” gives sole discretion without any obligation to
take any action.

17.  Bosrower's Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section
18, “Inferest in the Property” means any legal or beneficial interest in the Property, including, but nat
limited to, these beneficial interests transfarred in a bond for deed, contract for deed, installment sales
coniract ©¢ ecrow agreement, the intent of which is the transfer of titls by Borrower at a future date to a
purchaser.

{f all or any part of the Properly or any Interest in the Properly is sold or transferred (or if
Borrower is not-a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wiitter: consent, Lender may requira immediate payment in full of all sums secured by this
Security Instrument. Hiowaver, this option shall not be exercised by Lender if such exercise s prohibited
by Applicable Law,

If Lender exercisas thiz opfion, Lender shall give Borrower nofice of acceleration. The notice
shall provide a period of nov.!284 than 30 days from the date the notice is given in accordance with
Secilion 15 within which Borrower must pay all sums secured by thls Security Instrument. If Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furilyer notice or demand on Borrower.

19, Borrower's Right to [teineiate After Acceleration. |If Borower meels certain
conditions, Borrower shall have the right to !zive enforcement of this Security Instrument discontinued at
any time pricr to the earfiest of: (a) five days be‘ore sale of the Properly pursuant fo Section 22 of this
Security Instrument; {b) such other period as Appticable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judemant enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sutae vhich then would be due under this Security
Instrument and the Note as if no acceleration had occurred: (b cures any default of any other covenants
or agreemanis; (c) pays all expenses incurred in enforcing thi=-Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valvuivn fees, and other fees incurred for
the purpose of protecting Lender’s inferest in the Property and rdgints under this Security lnstrument; and
(d) takes such action as Lender may reasonably require to assure thal'Lander’s interes! in the Property
and rights under this Security Instrument, and Borrower's obligaticn w_zav'the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such rainstatement sums and expenses'in one of more of the
following forms, as selected by Lender: {a) cash; {b) money order; {c) certined Ciack, bank check,
treasurer’s check or cashier's cheek, provided any such check is drawn upon an. inzlitution whess
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer,
Upon reinsiatement by Borawer, this Security Instrument and obligations secured herely shall remain
fully effective as If no acceleration had oceurred.  However, this right to reinstete shall noi siptly in the
case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial
Interesi in the Note (together with this Security Insirument) can be sold one or more times without pricr
nofice to Borrower. A sale might resull in a change in the enfity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
merigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thare
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also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which paymenis should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
ard thereafter the Loan Is serviced by a Loan Servicer olher than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Lean Servicer or be fransfermed to 3
successor Loan Servicer and zre not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, joln, or be joined to any judictal action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed
by reasoriof) this Security Instrument, until such Borrower or Lender has notified the other party (with
such natice gi“en in compliance with the requirements of Section 18) of such alleged breach and
afforded the atheir party herelo a reasonable period after the giving of such nolice to lake corective
action. If Applicitls. Law provides a time period which must elapse before certain action can be taken,
that time period wia he deemed to be reasonable for purpcses of this paragraph. The notice of
acceleration and opportinity to cure given to Borrower pursuant to Seclion 22 and the notice of
acceleration given to Borrower pursuant to Seclion 18 shall be deemed to satisfy the nctice and
opportunity to take corrective 2ciion provisions of this Sectian 20.

21.  Hazardous Subsiances. As used in this Seclion 21; (a) “Hazardous Substances” are
those substances defined as toxic o nazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasuline kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volalile solvents, materdals confaining asbestos or formaldehyde, and
radioactive materials; (b) “Environmental |24” means federa! laws and laws of the jurisdiction where the
Property is located that relate to healih, safatr or environmental protection; {¢) “Environmental Cleanup”
incluces any response action, remedial action, o removal action, as defined in Enviropmental Law; and
{d) an “Enwvironmental Condition” means a condiivy: it can cause, centribute fo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the preserics, use, disposal, storage, or release of any
Hazardous Substances, or {hreatan to release any Hazursous Substances, on or in the Property.
Borrower shall not do, nor allow anyare else to do, anything 2'fscting tha Property (a) that is in violation
of any Environmental Law, {p) which creates an Emironmental Condition, or (¢) which, due to the
presence, use, of release of a Hazardous Substance, creates a condilied that adversely affects the value
of the Property. The precading two sentences shall not apply 1o the presence, use, or storage on the
Property of small quanfities of Hazardous Substances that are generaly racrgnized lo be appropriate to
narmal resfdential uses and o mainienance of the Properly (including, but nnt limiled to, hazardous
substances in consumer products).

Borrower shal promplly give Lender writien notice of {a} any investigaion, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party v’ the Preperty
ang any Hazardous Substance or Environmental Law of which Berrower has actual knovdedge, (b) any
Environmental Condition, including but not imited to, any spilfing, leaking, discharge, releass or threat of
release of any Hazardeus Substance, and (¢ any condition caused by the presence, use orrei=ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noflfied
by any govemmental or regulaiory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

abligation on Lender for an Envirorunental Cleanup.
Iblllm H H
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NON-UNIFORM COVENANTS. Bomrower and Lendsr further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall spacify: {a) the default; (b} the action required to cure the default; {c}
a date, not less than 30 days from the date the notice is given to Borrowar, by which the default
must be cured; and {d) that failure to cure the defauit on or before the date specified In the notice
may result In accelsration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sak of the Property. The notlce shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. K the
default is no® cured on or before the date specified in the notice, Lender at its option may require
immedlate pxyment In full of alt sums secured by this Security Instrurment without further demand
and may forcclese this Sacurlty Instrument by judicial proceeding. Lender shall be entitied to
collect al) experises incutred in pursuing the remedles provided In this Section 22, including, but
not limited to, reas cnable attormeys' fees and costs of title evidence.

23, Releaze. Upon payment of al sums sscured by this Security Instrument, Lender shall
release this Security Jistument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of ihs foe is permitted under Applicable Law.

24, Waiver of Homestrad In accordance with (ltnois law, the Bormower hereby releases
and waives all rights under and by virtue of the llihois homeastead exemption laws.

25, Placement of Collateial Protectlon Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage recuired by Bomower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense 1) protect Lender's interests in Borrower’s collateral. This
insurance may, but need not, prolect Borower’s itet 2sts. The coverage that Lender purchases may not
pay any claim that Borower makes or any claim-thet s made against Borrower in connection with the
collateral. Bomower may later cancel any insurance purchased by Lender, but enly aker providing
Lender with evidence that Borrower has obtalned insurarce as required by Borrower's and Lender's
agresment. If Lander purchases insurance for the collateral, Purower will be responsible for the costs of
that insurance, including inferest and any other charges Leridsr may impose in connection with the
placement of the nsurance, until the effective date of the cancellatizn or expiration of the insurance. The
costs of the msurance may be added to Borrower's total outstandina belance or obligation. The costs of
the insurance may be more than the cost of insurance Borrawer may L€ alle to obtain on ts own.

BY SIGNING BELOW, Bormower accepls and agrees to the terms ind covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded vith it.

. Pande Lnel) CQ\‘M“Q_?/ __(Seal

Borigwer - Jenifa Daniel Pandian " Borrower - Neha Chandila
Samuel
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[Spaca Below Thiz Line For Acknowledgment]

State of linois
County of COOK
insirument was acknowledged befora me on July éo, 2020 by Jenitfa Daniel Pandlan Samuel and
ndila.
aiurr ot notarlal officer) ARSI,
_g\ i: "OFFICIAL SEAL"
C M WITTSTOCK
b it
My Domwﬁinn Explres
My Commission expires: l/( '21(0 "}O{Z I g SE00CHEY
saal;

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Originator; Scott Long
NMLSR [D: 401546
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-10245

THE LAND REFERRED TO HEREIN BELOW (S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINCIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1: THE SOUTH 25.00 FEET OF THE NORTH 34.00 FEET OF LOTS 10 TO 14, INCLUSIVE,
(EXCEPTING THOSE PARTS OF LOTS 13 AND 14 DEDICATED FOR PUBLIC ALLEY) IN BLOCK 54 IN
LOMBARD'S ADDITION TO MONTROSE, BEING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13
EAST Or7HE THIRD PRINCIPAL MERIDIAN, WHICH LIES WEST OF THE CHICAGC, MILWAUKEE
AND ST. AL RAILRQAD, IN COOK COUNTY, ILLINOIS.

PARCEL 2: 40+ TXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS AS CREATED BY RESERVATION AND GRANT OF EASEMENT FOR INGRESS AND
EGRESS AND PUBLIC UTILITIES RECORDED AS DOCUMENT NUMBER 0710815091.

Commonly known as 4151 N, Kilraxick Avenue, Chicago, IL 60641
Parcel ID(8): 13-15-310-024-0000

Legal Descripfian PTC20-10245
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Loan #: 0126900866

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps}

THIS FIXED/ADJUSTABLc RATE RIDER is made this 20th day of July, 2020, and is incorporated into
and shall be deemed to amend =ud supplement the Mortgage, Deed of Trust, or Security Deed (the
"Secwrity Instrument”) of the same “ate given by the undersigned (“Borrower”} to secure Borrower's
FixedfAdjustable Rate Note {the "Ncie”) 1o Baxter Credit Union {"Lendes"} of the same date and covering
the property described in the Security Irstriment and located at:

4161 N Kilpatiizi: Ave, Chicago, IL 60641
[Properiy 4ddress]

THE NOTE PROVIDES FOR A CHANGE |4 L.ORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE.( T4E NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATC CAM CHANGE AT ANY ONE TIME
AKD THE MINIMUM AND MAXIMUM RATES BORRO'WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and 2greements made in the Security
Instirument, Borrower and Lender further covaenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.000%. The Note aiso pravides for a change
in the intial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initlal fixed interest rate | will pay will change to an adjustable interest rate on the first day of

August, 2030, and the adjustable inferest rate | will pay may change on tha! day every 12th month
date on which my adjustable interest rate coukl ¢hange, is called a “Change Date.”
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator’). The “Index” is the
weelly average vield on United States Treasury securities adfusted 1o a constani malurity of one year, as
matle available by the Board of Governors of the Federal Reserve System, The most recent Index value
avallable as of the date 45 days before each Change Date is called the "Current Index,” provided that if
ihe Current Index is less than zero, then the Current Index will be deemed to he zero for purposes of
calculating my interest rate,

If thewndex is no longer available, it will be replaced in accordance with Section 4{G} below.

() 7.al/ulation of Changes

Before each. Chiange Date, the Note Holder will calculate my new Interest rate by adding TWO
AND 87511000 percentans ocints {2,875%) (the "Margin™ fo the Current Index. The Margin may change if
the Index is replaced by thiz Mote Holder in accordance with Secticn 4(G)X2) below. The Note Holder will
then round the result of the Mzrain plus the Current Index to the nearest one-eighth of one percantage
point (0,125%). Subject to the-irats stated in Saection 4(D) below, this rounded amount will be my new
interest rate until the next Change Die.

The Note Holder will then dotermine the amount of the monthly payment that would be sufficient
to repay the unpald principal that | am exrected to owe at the Change Date in full on the Maturity Date at
my new inlerest rale in substantially egi'al rayments. The result of this calculalion will be the new
amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the &5tChange Date will not be greater than 8.000% or
less than 2.875%. Thereafter, my aciusiable interest ratz »ll never be increased or decreased on any
single Change Date by more than two percentage points frein the rate of inlerest ) have been paying for
the preceding 12 months. My interest rate will never be greater than 8.000% or less than 2.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Datz. ) will pay the amaunt of my new
manthly payment beginning on the first monthly payment date after the Chiarge Date until the amount of
my monthly payment changes again.

{F) Notlce of Changes

The Note Holder will deliver or mall to me & notice of any changes in my infia! fied interest rate
to an adjusiable interast rate and of any changes in my adjustable interesi rate before’the affective date
of any change. The notice wil include the amount of my monthly payment, any informaica vequired by
law 10 be given 1o me and also the fitle ang telephone number of a person who will answer any auestion |
may bave regarding the notice.

(@) Replacement Index and Replacement Margin
The Index le deemed ‘o be no longer available and will be replaced if any of the following events
{each, a "Replacement Evenf") occur: (i) the Administrator has permanently or indefinitely stopped

TR DU WAN
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providing the Index to the general pubfic; or (il) the Administrator or its regulator issues an official public
statemant that the Index is no longer rediable or representative.

If a Replacement Evant occurs, the Note Holder will select a new index (the "Replacement Index”)
and may also select a new margin (the "Replacement Margin®), as follows:

{1) If a replacement index has heen selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Govemars of the Federal
Reserve System, the Federal Reserve Bank of New York, or @ committee endorsed or
convened by the Board of Governors of the Fedsral Reserve System or the Federal Reserve
Bank of New Yaork at the lime of a Replacement Event, the Note Holder will select that index
73 ihe Replacement Index.

(2, If 2 replacement index has not been selected or recommended for use in consumer
products under Section {(G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonahle, good faith effort 10 select 2 Replacement Index and a Replacement Margin
that, when adu2d together, the Mote Holder reasonably expects will minimize any change in
the cost of iha-oan, taking info account the historical performance of the Index and the
Replacement Inde:.

The Reptacement Index 2:«d Replacement Margin, if any, will be operatlve immediately upon a
Replacemen! Event anc will be used w determine my interest rate and monthly payments on Change
Dates that are more than 45 days af%er 2 Replacement Event. The Index and Matgin could be replaced
more than once during the term of my.'date, but only if ancther Replacement Event occurs. After a
Replacement Event, all references to the “%ex” and “Margin” will be deemed fo be references to the
*Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of iy Replacement Index and Replacement Margin, if
any, and such other information required by applicellZ iaw and regulation. '

B. TRANSFER OF THE PROPERTY OR A BENEF!C'AL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chanc>3lo an adjustable mterest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Securiyy 1nstrument shall read as follows:

Transfer of the Property or a Beneficial Inferest in 3o rower. As used in this
Section 18, “Interest in the Property” means any lagal or beaericial inferest in the
Property, including, but not limited to, those beneficial interests traniferrad in a bond for
deed, conlract for deed, installment sales contract or escrow agreernent, the intent of
which s the transfer of lille by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Properytis sold or
transfemred {or if Rorower is not a natural person and a beneficial interest in Eorowver is
sold or transfarred) wilhout Lender's prior written consent, Lender may require imnzdiate
payment in full of all sums secured by this Security Instrument. However, this option sra))
nat be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of acceleration.
The natice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitled by this Security Instrument without
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further nolice or damand on Romower.

2.

When Borrower’s inittal fixed interest rate ¢changes to an adjusisble interest rate under

the terms sialed in Section A above, Uniform Covenant 18 of the Security Instrument described in Seclion
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
instrument shalt be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Saction 18, Finterest in the Property” means any legal or beneficial inlerest in the
Propziv, including, but not limited to, those beneficial Interests transferred in a bond for
deed, (contract for deed, installment sales contract or escrow agreement, the intent of
which isine lransfer of title by Borrower at a future date to a purchaser.

f acr. any part of the Properly or any Interest iIn the Property is sold or
transferred {or Farrower is not a natural person and a beneficial interest in Borrower is
sold or fransferred; »without Lender's prior written consent, Lender may require immediate
payment in full of all 35S secured by this Security Instrument. Howavar, this option shall
not be exerclsed by Lenda f such exercise is prohibited by Applicable Law. Lender aiso
shall not exercise this option, if: (a) Borrower causes 1o be submitted to Lender
mformation required by Lendar in evaluate the intended transferee as if a new loan were
being mada to the transferec:_urd (b) Lender reasonably determines that Lender's
security will not be impaired by the Joza assumption and that the risk of a breach of any
covenant or agreement in this Securic Instnument is acceptable to Lendesr.

To the extani permitied by Applicable Law, Lender may charge a reasonable fse
as a condition to Lender's consent to the la#h assumption. Lender also may require the
transferee fo sign an assumption agreemenihat is acceptable to Lender and thai
cbligales the transferee to keep all the promises anid agreements made In the Note and
in this Security Instrument. Borrower will continue te o4 obligated under the Note and this
Security Instrument unless Lender releases Borrower ir. viiting.

If Lender exercises the option o require immediats peyment in full, Lender shal!
give Borrower natice of acceleration, The notice shall pravide a period of nol less than 30
days from the date the notice is given In accordance wiin Geclion 15 wiihin which
Botrower must pay all sums secured by this Security Instrument. 1 Porrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand an Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenanis Loniained in ihjs
Fixed/Adjustable Rate Rider.

l
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Tof 10 Lt ool W o
Borrowér - Jenifa Daniel Pandian ‘ Borrower - Neha Chandila

Samuel

Origination Tompany: Baxtaer Credit Union
NMLEM D, 476908

Originator: $zovt Long
NMLSR 1D 47 1546
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