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Mortgage

Definitions. Words used in multiple sections ot this docament are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21, Certain rules regirding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument " means this docwment, whica is dated June 25, 2020, together with all Riders to this
document,

(B) "Borrower” is DANIEL Rosskamm and Ecica Rosskamny AKA Erica Kay Rosskaoun, husband and wife;,
Borrower is the mortgagor under this Security Instrument.

(€) "Lender” 1s Wells Fargo Bank, NLA.. Lender is o corporation organized and existing under the laws of United
States of America, Lender's address is 101 North Phillips Avenue, Sioux-Falls, SD 57104. Lender is the morigagee
under this Security Instrument.

P

(D) "Note " means the promissory note signed by Borrower and dated June 25, 220/ The Note states that Borrower
owes Lender one million six hundred thirty seven thousand and 00/100 Dollars (U.S1.$1,637,000.00) plus interest.
Borrower has pronised 10 pay this debt in regular Periodic Payments and to pay the debrinfuli not later than July
1, 2050,

(B} “Property” means the property that is described below under the heading "Transfer of Rightsin the Property.”
perd) propetty g g petty

{F) "Loagn” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Secunty Instrument, plus interest.

(G) “Riders” means all Riders ta this Security Instroment that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

¥ Adjustable Rate Rider 7 Condominium Rider 1 Second Home Rider
i1 Baltoon Rider {J Planned Unit Development Rider [ 1-4 Family Rider
7 VA Rider 7 Biweekly Payment Rider [} Other(s) {specify]

FIDELITY NATIONAL TITLE: CH20017774
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adinimistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bortower or the Property by a condominium association, homeowners association or similar
orgamzation,

($) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to ordey, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K) “Escrow Fems " means those items that are described in Section 3.

(L) “"Miscellaneous Pioceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than {nsurance proceeds paid under the coverages described 1n Section 5) for; (i} damage to, or
destruction of, the Propercy: (i1) condemnation or other taking of alf or any part of the Property; (iii} conveyance in
lieu of condemnation; or {1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Invurance wmians msurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Pavment’” means the tegularly scheduled amount due for (i) principal and interest under the Note,
plus {ii)} any amounts under Section 3 of ims Sccurity Instrument.

(0) "RESP4” means the Real Estate Settlerhesnt Procedures Act (12 U.8.C. Section 2601 et seq.) and ity
implementing regulation, Regulation X (12 C.IXR. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and resfrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "Tederally related mortgage loan" under RESPA,

(P) “Successor in Inferest of Borrower” means any party thatizs taken titde to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ovibis Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to-Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (i) the pevformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Berraver does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described propisity located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Junisdiction|: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 17-04-202-028-0000 which currently has the address of 1443 N North Park AVE [Street] Chicago
[City}, Iltinois 60610-1226 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeivints, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be cavered by this
Security Instrument. All of the foregaing is referred to in this Securvity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrowet shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security [nstrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) cestified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designatca by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pavinent if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment orpatial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice o its rights £ réfuse such payment or pattial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted, If each Periodic Payment is applied as of'its scheduled due
date, then Lender need not payirerest on unapplied funds. Lender may hold such unapplied funds untif Borrower
makes payment to bring the Loan ructent, [f Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return themo Borrower. H not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Boriower from making payments due under the Nofe and this Security
Instrument or performing the covenants and agréements secured by this Security Instrument.

2. Application of Payments or Proceeds, Exoént as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
duc under the Note; (¢) amounts due under Section 3. Suth payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingusit payment and the late charge. If more than
ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and to the extent that, cach payment can be paid in full, io.the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, sucneexcess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges-and then as described in the Note.

Any appiication of payments, insurancc proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments areau¢ under the Note,
uniil the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)taxes and assessments
and other items which can attain priority over this Security Instrument as a licn or cncumbrance en the Property; (b)
Teasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, 1f any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Tnsurance prentiums in accordance with the provisions of Section 10. These items are
called "Escrow Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Esctow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shalt pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, it Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make sucl payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not Lo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the pinount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heidan mstitution whose deposits are imnsured by a federal agency, instrumentality, or entity
(including Lender, if Leider is.an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds-fopav the Escrow Items no later than the time specified under RESPA. Lender shail not
charge Borrower for holding and applying the Funds, annually analyzing the esctow account, or veritying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to malke such a charge.
Unless an agreement is made in writit.g or@pplicable Law requires interest to be patd on the Funds, Lender shall

not be required to pay Borrower any interest-orearnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fuands. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defingdunder RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of funds held in escrow, as detined under RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than [2nonthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowzt st required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency i accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and smpositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments origround rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttemns,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lendas, but only so
long as Borrower is performing such agreement; (b} contests the Hen in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lten which can attain priority over this Security Instrument, Lender may give Borrower
anotice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This msurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject Lo Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a ene-time charge for flood zone determination and
certification services and subsequent charges each time remappings or simitar changes occur which reasonably raight
affect such determination or certification. Borrower shall also be responsible for the payment of any fees impaosed by
the Federal Emerganey Management Agency in connection with the review of any flood zone determination resulting
from an objection by Rorrower.

[f Borrower fails fo maintzin any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall zgver Lender, but might or might not protect Borrower, Borrower's equity in the
Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously inertect. Borrower acknowledges that the cost of the msurance coverage so obtamed
might significantly exceed the cost ofinsizance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewd's-of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, a7id shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policicz and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renéwal notices. [f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or dastection of, the Property, such policy shall include a
standard mortgage clause and shali name Lender as mortgagee and/or 2s an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insuranice carvior and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower oherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shait be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs ard restoration in a single
paymeunt or in a series of progress payments as the work is completed. Unless an agreementis 2uade in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be requiced to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained bv-Rorrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Barrower, If the restoratieti or repair is
not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums
secured by this Security {nstrument, whether ot not then due, with the excess, it any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

HOFG-N0360 1168938620213
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to Lender (a) Borrower's tights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all surance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts uapaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within 60
days atter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservaiion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or dccreusing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage-ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borroweranall be responsible fot repairing or restoring the Property only if Lender has released
proceeds for such purposes. hender may disburse proceeds for the repairs and restoration in 4 single payment or in a
series of progress payments as the work is completed. If the insurance or condemuation proceeds are not sufficient to
repair or restore the Property, Boirower is not relieved of Borrower's obligation for the completion of such repair or
restoratiomn.

Lender or 3ts agent may make reasonable ertries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improveriénis on the Property. Lender shall give Borrower notice at the time of
or prior to such an nterior inspection specifying sich reasonable cause.

8. Borrower's Loan Application. Borrower shail be in.default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Bosrower or with Borrower's knowledge or consent gave materjally
false, misleading, or inaccurate information or statements ¢ Linder {or failed to provide Lender with matcrial
information) in connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's prircinal residence.

9. Protection of Lender's Interest in the Property and Right<-Under this Security Instrument. If (a)
Bosrower fails to perform the covenants and agreements contained in this Sccarity [nstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/er rights under this Security Instrament
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, 1ot eafercement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (<7 Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protset Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing thevalue of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to! &) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing 1n court; and{¢) raying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, icluding its secured
positiot in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the 2roperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinatc building or
other code violations or dangerous conditions, and have utilitics turned on or oft, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t {s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shatl be
payable, with such intercst, upon notice from Lender to Borrower requesting payment.

HGFG-0n360 1168939620213
ILLINOIS-Single Family-Fannie Mas/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems™ VMP@ 12118
Wolters Kluwer Financial Services 2020062417.1.0.4574-320180528Y Page 6 of 13

it

Nl



2025322002 Page: 8 of 19

UNOFFICIAL COPY

It this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requited ta make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previousiy in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss resirve in liew of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loar is uimately paid in fufl, and Lender shall not be required o pay Borrower any interest or earnings
on such loss reserve. Lienider can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requarss separately designated payments toward the premiums for Mortgage Insurance. |
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the pfeiiiiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect; o t» provide a non-refundable foss reserve, until Lender's requirement for
Maortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided n/thz Note.

Mortgage tnsurance reimburses Lender (or any entity {nat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nat a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such instrarce in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ot seduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the ¢inconarty (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments usipg any sotrce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgagl-insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anothcr insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) atnourts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage lnsurance, in exChange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affilicte of Lender takes a share of the
insuret's risk in exchange for a share of the premiums paid to the insurer, the arrangenient s often termed "captive
retngurance,” Further:

(A) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Minr{gage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceeds are fiereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellancous Praceeds shafl be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensute the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided
fot in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secures by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately bafore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Se¢uwity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwiseapree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Preceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destiiction, or loss in value. Any balance shall be paid to Borrower.

It the event of a partial taking, destruction, Or lcss in value of the Property in which the fair market value of the
Property immediately before the partial taking, estruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, 0nloss in value, unless Borrower and Lender otherwise agtee in
writing, the Miscellangous Proceeds shall be appliedisthe sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or 1f, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorizer. to collect and apply the Miscellaneous Proceeds
either to restoration ov repair of the Property or to the sums secured by/this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellanzeus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinunat is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's iriterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has nccwired, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thaiy in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Praperty or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amottization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Suceessors in Intetest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"™): (a) is co-signing this Security Instrument only to
mortgage, grant annd convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or maike any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Iastrument in writing, and is approved by Lender, shall abtain all of Borrower's vights and benefits
under this Security lnstiument. Borrower shail not be released from Borrower's obligations and liability under this
Security Instrument untass Lender agrees to such release in writing. The covenants and agreements of this Security
Instrurnent shall bind (evcopt as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lendcrmay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ot protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys’ fees. rraperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrdment to charge a specitic fee to Borrower shall not be construed as a prohibition
on the charging ot such fee. Lender may.<iot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maxirawirJoan charges, and that law is finally interpreted so that the interest
or other loan charges collected or o be collected incodnection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to maice this refund by reducing the principal owed vnder the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will be treated as a paviial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right ¢f Action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ibis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deeriyzd to have been given to Borrower
when matled by first class mail or when actually delivered to Borrower's notice adascssif sent by other means. Notice
to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated 4 substituie netics address by notice {o
Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address tarough that specified
procedure. There may be only one designated notice address under this Secutity Instrument at any ore time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to bave been given to Lender until actually received by Lender. I any notice required
by this Security Instrument 1s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severabiilty; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and [imitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effeet without the conflicting provision.

Asused in this Secarity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by, Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficialintesest in Borrower is sold or transterred) without Lender's prior written consent, Lender may
require immediate payniert 1icfull of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exertise is prohibited by Applicable Law,

If Lender exercises this option, Leder shall give Borrower notice ot acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by tais Security Instrament without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Arcoleration. Tf Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security-Jusuaument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sectibn 22.0f this Security Tastrument; (b) such other period as
Applicable Law might specify for the termination of Bor:ower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowe! ! (1) pays Lender all sums which then would be due under
this Security Lastrument and the Note as it no acceleration had©czurred; (b) cures any default of any other covenants
or agreerents; (c) pays all expenses incurred in enforcing this Secunts fnstrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, arid other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; «ind (d) tales such action as Lender

may reasonably require to assurc that Lender's interest in the Property and vights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument/ :ball continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingtatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier’s clieck, provided any such check is drawn upar an institution whose deposits
arc insured by a federal agency, instrumentality or enfity; or {d) Electronic Funds Transfer/Upcn reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective «s#T no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 32

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and theyeafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to sy judicial action (as either an individual lisigant
or the member of a class) that arises from the other party's actions pursuant io this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the rotice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Gukstances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous snbstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerngene, other flammabkiper toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formalachyde, and radicactive matenials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction whe:t the Property is located that relate to health, safety or environmental protection;

{c) "Environmental Cleanup” incitwes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Envirenmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cieansp.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, ¢n or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) thatas in vielation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the préseice, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property /thie preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ot'the Property (including, but not Hmited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigution, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Lnvitenmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any i{azardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance whichadversely affects the value of the
Property. 1{ Borrower learns, or is notified by any governmental or reguiatory authority..or any private party, that any
removal or other remediation of any Hazardous Substance atfecting the Property is netessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing hereir sha!l create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Tustrument {but not prier to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further informe Borrewer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

HCFG-00360 1168939620213
ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems™ VMP® 12/16
Wollers Kluwsr Financial Services 2020062417 .1,04574-320180528Y Page 11 of 13

R

IH



2025322002 Page: 13 of 19

UNOFFICIAL COPY

acceleration and foreclosure, Tf the default is not cured on or before the date specified in the notice, Lender at its
opticn may requive innnediate payment in fult of all sums secured by this Security Instrument withoot fuyther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender snay charge Borrower a fee Tor releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance wiili [llinois law, the Borrower hereby releases and waives all rights
under and by viiine of the lllinois homestead exemption laws.

25, Placement =3 Collateral Pretection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverag’ tequired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lende!'s interests in Borrower's collateral. This insurance may, but necd not, protect Borrower's
interests. The coverage tiat Lender purchases may not pay any elaim that Borrower makes or any claim that is made
against Borrower in connectior with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only atter providing Lenaar with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchazes insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mcluding intercst andany other charges Lender may impose in connection with the placerent of the
insurance, until the effective date of the carccllation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balawce or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on (ts ywn.

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrower and recorded with-it

Borrower
//..}
) sy (] e )2 S 2
54404 L2 o )2 SSDCINE

DANIEL Rosskamm Date  Erica Kay Rosskamm i Date

Seal Seal
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Acknowledgment
State of Hiimoly Low >

County of ﬁcla,a}___‘__
This ingtrument was acknowledged before me on m&‘_ by

3

Notary gu%hé - _ é

CRISTY L JONES |
i |COMMISSION NUMBER 793166)
'V COMINISSION expires a1 MY COMM'SS‘ON EXPIRES: .
{{a—ﬂiw !:":t’ f [ 2.2-30 :
_— WIQL —_—— oA _u R Y T T g T e |
L.oan Origination Organization: Wells Fargo Loan Originator: NATHAN A HART
B A
ank NA NMLSR ID: 442579
NMELSR ID: 399801
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Applicable Law

All interest, fees and other amounts charged or accruing with regard to this joan which are considered "interest" under
Scction 85 of the National Bank Act (12 U.S.C. §85) as impiemented by 12 C.E.R. §7.4001(a), as amended from time

fo time, shall be governced by and interpreted under the usury and other applicable laws of South Dakota. In al! other
respects, the loan, as well as the rights, remedics, and duties of the Note Holder and the Bosrower(s), shall be governed
and interpreted by federal law relating and applicable to national banks and, to the extent not preempted by federal law, by
applicable statc and local faws of the state where the real estate securing the loan is located.
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Adjustable Rate Rider

{(1-Year LIBOR Index - Rate Caps)
(Assumable After Initia! Period)

THIS ADJUSTABLE RATE RIDER is made this 25th day of June, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ) of the same date
given by the undersigned (the “Borrower ") to sccure the Borrower's Adjustable Rate Note {the “Noze ") to Wells Fargo
Bank, N.A. (the “Lender”) of the same date and covering the property described in the Security Instrument and located
at: 1443 N North Pask AVE, Chicago, TL 60610-1226 [Property Address]

THE NOELELCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANLD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWIET'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MIIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fellows:

A. interest Rate and Monthly Payment Changes. The Note provides for an initia! interest rate of 2.500%. The
Note provides for changes in the interest ratz and the monthly payments as follows:

4. Interest Rate and Monthly Payment Charges.

{A) Change Dates. The interest rate [ will paydvay change on the first day of July, 2027, and may change on that
day every 12th month thereafter. Each date o which /vy interest rate could change is called a “Change Date”.

(B) The Index. Beginning with the first Change Date, 1qy ‘nterest rate will be based on an Index that is calculated
and provided to the general public by an administrator (the CAdministrator ). The “Index” is a benchmark, known
as the one-year U.S. dollar (USD) LIBOR index, The Index 15 cmvantly published in, or on the website of, The Wall
Sireet Journal, The most recent Index value available as of the date 45 days before each Change Date is called the
“Current Index, ” provided that if the Current Index is less than zero, thenthe Cwirent Index will be deemed to be
zero for purposes of calculating my interest rate.

If the Index 1s no longer available, it will be replaced in accordance with Seetinn 4((3) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulate my new interest rate by
adding two and one-guarter percentage point(s) (2.250%) (the “Margin ") to the Curzent Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then round the result of this addition to the nearest onc-eighth of one percentage pomt{):125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the'rext Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficien” ¢ repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The resutt of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date will not
be greater than 4.500% or less than 2.250%. Thereafter, my interest rale will never be increased or decreased on any
single Change Date by mare than two percentage point(s) (2.000%} from the rate of interest  have been paying for
the preceding 12 months. My interest rate will never be greater than 7.500%, or less than 2.250%.
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(E} Effective Date of Changes. My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest

rate and the amount of my monthly payment before the effective date of any change. The notice will inciude
Information requited by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if any of the following cvents (each, a “Replacement Event ") occur: (1) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues = official public statement that the Index is no longer reliable or representative,

If a Replacement Fvent occurs, the Note Holder will sclect a new index (the “Replacement Index ) and may also
select a new margin {the “"Replacement Margin "), as follows:

1. If a replacement fndern has been selected or recommended for use in consumer products, including residential
adjustable-rate mortgagcssby the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a commitice endorsed or convened by the Board of Governors of the Federal Reserve System
ot the Federal Reserve Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Inder.

2.1t a replacement index has not been selected or recommended for use in consumer products under Section (G)
(1) at the time of'a Replacement Event. the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Mazpin that, when added together, the Note Holder reasonably expects
will minimize any change in the cost of the lews, taking into account the historicat performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, wwill be operative immediately upon a Replacement
Event and will be used to determine my interest rate and wonthiy payments on Change Dates that are more than 45
days after a Replacement Event. The Index and Margin courd oz seplaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Repiacement Event, all references to the "Index" and
"Margin” shall be deemed to be references to the "Replacement Indzx" and "Replacement Margin,"

The Note Holder wili also give me notice of my Replacement Index and Reriacement Margin, if any, and such
other information required by applicable faw and regulation,

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial imterest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nataral person and 4 beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED [N
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in

the Property " raeans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferres 1r-a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which ig the transier’ef title by Borrower at a future dafe to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interést.n Borrower 1s sold or transferred) without Lender's prior written consent, Lender
may require immediate paymentix full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender 1f such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being majie t¢ the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assudnption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lendcr

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may aiso require the trensferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transteree to keep all the yromises and agreements made 1n the Note and in this
Security Instrument. Borrower will continue to be obligated rinder the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full zender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fromthe date the notice is given in
accordance with Section 13 within which Borrower must pay all sums sceured by this Security Instrument, I
Borrower fails to pay these sums prior to the expiration of this period, Lenderinzy invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containzd in this Adjustable Rate
Rider.

Beorrower

@9/—’\ 06/ 251405 / 2 (p)A5 ) 202

DANIEL Rosskamm Pate  Erica Kay Rosskamm Date
Seal Seal
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EXHIBIT A

Order Mo.:  CH20017774

Fer APK/Prozel [D{s): 17-04-202-028-0000
For Tax kagD(s): 17-04-202-028-0000

LOT 122 IN QGDFEN'S SUBDIVISION OF THE WEST 1/2 OF LOTS 120, 125, ALL OF LOTS 123, 124,
127 AND 134, BOTHINCLUSIVE, AND LOT 137 [N BRONSON'S ADDITION TO CHICAGOQ IN
SECTION 4, TOWNS I 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CQOK COUNTY, ILLINDIS,



