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CASE #: 20-28-6-0835399

MORTGAGE
©* FiN1003602-0102646186-1 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words tised in multiple sections of this document are definad below and other words are definedin Geclions 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided it Saction 16._
(A) "Security Instrument” means lhis document, which is dated July 22, 2020, losather with all

Riders to this document.
(B) "Borrower” is  JOHN S HAYES, AND CHRISTINA S EPPLE, HUSBAND AND WIFE,

Borrower is the morigagor under this Security Instrurent,
(C) "MERS" Is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

a nominea for Lender and Lendsr’s successors and assigns. MERS is the mortgagee under this Securlt flp‘,@t

/0
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MERS ig organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D} “Lender" is Mortgage Research Center, LLC dba Vaterans United Home Loans.

Lenderis a Missouri Limited Liabilify Company, organized and exlsfing under the taws of
Missouri. Lender's address fs 1400 Veterans United Drive,

Columhla, MO 66203

(E) “Note” msans the promissory note signed by Borrower and dated July 22, 2020 The Note

states that Borrow.r owes Lender THREE HUNDRED THIRTY ONE THOUSAND FIVE HUNDRED TWENTY AND
Nolhiookiitﬁt* U FE R EFEE R R E N FEEE N EF N EESFE NSNS EREEE S RSN DO"HTS(U,S. $331‘520.00 )

plus Interest. Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater

than August 1, 2050,
(F) “Property” means the proparly that is described below under the heading “Transfer of Rights in the Properiy.”

(G) “Loan” means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under

the Note, and all sums due undey-tie Securily Instrument, plus interest.
(H) “Riders” means all Riders to this Secwiily Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as apnlicable]:

(] Adjustable Rate Rider Cenduminium Rider (] Second Home Rider
[] Balloon Rider L] Plannzd Urit Development Rider Other(s) [spacify]
[T 1-4 Family Rider [] Biweekiy +ayment Rider Fixed Interest Rate Rider

VA, Rider

() “Applicable Law” means all conlrolling applicable fodeiz!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Faes, and Assessments” maans all dues, fees, assessmants and other charges
that are imposed on Borrower or the Property by a condominiufir assoniation, homeowners assoclation or similar
organization. -

(K) “Electronic Funds Transfer’ means any transfer of funds, ofher than a-ransaction originated by check, draft, or
similar paper Instrument, which is initiated through an elactronic terminal, teleprotizinslrument, computer, or magnetic
tape so as lo order, instruct, or authorize a financial institution to debit or credit an acssunt, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfar initiated by telephone, wire
{ransfers, and automaled clearlnghouse transfers,

{L)} "Escrow Items” means those items that are described In Section 3.

(M) “Miscelianeous Proceods” means any compensation, setliement, award of damages, or ricrceds paid by any
third party (other than insurance proceeds paid under the coverages dascribed in Section 8) farAit damage to, or
destruction of, the Property; {il) condemnation or other taking of all or any part of the Property; (ifi) conveyance in Heu
of condernnation; or (iv) misreprasentations of, or omissions as to, the value and/or condition of the Propeiy.

(N) “Mortgage insurance” means insurance protecting l.ender agalnst the nonpayment of, or default on, the Loan,
{0) “Patlodic Payment” means the regularly scheduled amount due for (i) principal and Interest under the Note, plus
(il any amounts under Section 3 of this Security instrument,

{P) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
sutccessor legislation or regulation that governs the same subject matter. As uised in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not qualify as a "federally related imortgage loan” under RESPA.

{Q) "Successor In Interest of Borrower" means any party that has taken fitle to the Property, whether or no} that part

has assumed Borrower's obligalions under the Note and/or this Securily Instrument, ( .
ILLINQIS - Single Famlly - Fannle Mae/Fretdis Mac UNIFORM INSTRUMENT Form 3014 4/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY .
This Securily Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (il) the performance of Borrowei’s covenants and agreements uinder this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, geant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and {o the successors and assigns of MERS, the following deseribed property localed
in the County fType of Recording Judsdiclon] of Cook

{Namsa of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 11-20-101-033-1111
APN i 11-29-101-033-1065

which currently has the address of* 7745 Sheridan Rd Apt 1R, Ghicago,
[Street] [City|
tlincls 60826 (*Properly Addrass™):
[2ip Code)

TOGETHER WITH all the improvements now or herzaiisr erected on the properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the properly. All anlarements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sectrity instrument as the “Property.” Borrower Understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrumant, but, if necessary
to comply with law or custotn, MERS (as nominee for Lender and Lsnder's successors and assigns) has the right: to
exercise any or all of those interests, includting, but not imited to, tha r'ght to foreclose and sell the Propeity; and to take
any action required of Lender including, but not limited to, releasing-and cencellng this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estzle-hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly Is unencumberad, =xcapt for encumbrances of record.
Borrower warcants and will defend generally the tille to the Property against all el<xs and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines tniform covenants for national use and non-w iform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Bo.rovver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, providec any such check is drawn upon an institution whose deposlis are Insured by a federal agency,
ingteumentality, or entily; or {d) Electronic Funds Transfer.

Payments are deemed recoived by Lender when received at Ihe location deslgnated in the Note or at such other

location as may be designaled by Lender in accordance with the notice provisions In Section 15, Lender Z‘f»g}r ur,

—
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights fo refuse such payment or parlial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted, If each Periodic Payment Is applied as of its scheduled due dafe,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or relurn them to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclostre. No offsel or clalm which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreaments sactired by this Securily Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applieut b Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Hiate; (¢) amounts due under Section 3. Such payments shall be applled fo each Pericdic Payment in the
order in which i' ezame due, Ay remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sezurily Instrument, and then fo reduce the principal balance of the Note.

If Lender receives a >ayment from Borrower for a delinquent Periodic Payment which includes a sufficiant amount
to pay any late charge dug, the payment may be applied-to the delinguent payment and the late charge. If more than
ohe Petiodic Payment is cuts@anding, Lender may apply any payment recelved from Borrower to the repayment of the
Perlodic Payments if, and 10 the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied to the ful. baynient of one or more Perfodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments she!-e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insure nce proceeds, or Miscelfaneous Proceeds te principal due under the Note shalt
not extend or posipone the due date, or chings the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower s!iall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, a sum (the *Funds”} to siovide for payment of amounts duse for: (a) taxes and assessments
and other items which can altain priority over this Seruiity Instrument as a lien or encumbrance on the Property; (b}
leasehald payments or ground rents on the Property, L any: (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, | 211y, o any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in accordance wiirthe provisions of Section 10, These items are called
“Escrow ltems.” At orlgination or at any time during the term of the Lozn. Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, and. such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompily fumish to Lender all notices &f amounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender walves Borrower s obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obiigation to pay to Lender Funas for any or all Escrow llems at any fime.
Any such walver may only be inwriting. In the event of such waiver, Borrower shall oy direclly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived{srLender and, If Lender requires,
shali furnish to Lender receipls avidencing such payment within such time period a< Lender may require. Borrower's
obligation to make such paymenls and fo provide receipts shall for all purposes be deamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemer (™ is used in Section 9. if
Borrower is obligaled to pay Escrow llems directly, pursuant to a waiver, and Borrower fails tupa, the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Berrowser shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tha waiver as to‘any or all Escrow
ltams at any time by a notice given in accordance wilh Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lander can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fultre
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an instifution whose deposits are insured by a federal 1gency, instrumentalily, or entily
{Including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds lo pay the Escrow ltems no later than the time specified under RESPA. Lender shall net charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
Linless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a %z)%u
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an agreement is made inwrittng or Applicable Law requires interest fo be paid on the Funds, Lender shall not be requived
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howsver, that interast
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accolinting of the Funds as required
by RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA, Ifthere s a shortage of Fuinds held in escrow, as defined under REGPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no nore than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shalf pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, hut in no more than 12 monthly

payments,
Upon-gavinent in full of all sums secured by this Securlly Instrument, Lender shall promptly refund to Borrower any

Funds held by'cender.

4. Chargis; Liens. Borrower shal pay all taxes, assessments, charges, fings, and impositions aftributable to the
Properly which ¢a a'tain prionity over this Securlty Instrument, leasehold payments or ground rents on the Properly,
ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ltems are Escrow llems,
Borrower shall pay therin e manner provided In Section 3,

Borrower shall prompily diecharge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such snraeimient; (b) contests the lien in good faith by, or defends against enforcement of the
llen In, legal proceedings which in Lerdar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti. sucn proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the llen fo this Security Instrument. if Lender determines that any part
of the Property Is subjest to a lien which can aitein priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Within 10 days of the duison which that nolles Is glven, Borrower shall satisly the llen or take
ona or more of the actions set forth above In this Seethun ™,

Lender may requlre Borrower to pay a one-time chorae for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improverignts now exlsting or hereafter eracted on the Property
insured against loss by fire, hazards included within the term "extanded coverage,” and any other hazards including,
but net fimited o, earthquakes and floods, for which Lender requirss ‘nsurance. This instrance shalt be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, Whal Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The irsuraice carrier providing the insurance shall
be chosen by Borrower subject lo Lender's right to disapprove Borrower's clicice, which right shall not be-exercised
unreasonably. Lender may require Borrower to pay, In connection with this Loan. aither: (a) a one-lime charge for flood
zone determination, certification and tracking services; or (b) a one-lime chargeor flood zone determination and
certification services and subsequent charges each lime remapplags or similar changes ocur which reasohably might
affact such determinalion or cettification, Borrower shall also be responsible for the paynent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne « stermination resulting
from an objection by Borrowar.

If Borrower fails to malntain any of the coverages described above, Lender may obtalh insurznce coverage, at
Lender's option and Borrower's expense, Lender Is under no obligation fo purchase any particular typa or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borriwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liabilily and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of ihe insurance coverage 8o obtalned
milght significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrowsr secured by this Securily Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance pollcies required by Lender and renewals of such policies shall be subject to Lender's right lo
disapprove such policles, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender re¢uires,
Borrower shall promptly give to Lender all recsipts of paid premiums and renewal notices. If Borrower ot@iggny forf
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Properly, if the restoration or repalt is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has heen completed to Lender's satisfaction, provided {hat such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completad, Unless an agreement Is made in wriling or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings 211 sUch proceeds. Faas for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranse proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feaslble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrumery, whether or not then due, with (he excess, if any, paid to Borrower. Stch insurance proceeds shall
be applied in the orde: provided for in Section 2.

If Borrower abandons ths Property, Lender may fils, negotiate and setlle any available insurance claim and related
matters. If Borcower does ot respond within 30 days to a notice from Lender that the Insurance carrier has offered to
setlle a claim, then Lender may pesotiate and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires ‘s Properly under Section 22 or otherwise, Borrower hereby assigns fo Lender
(a) Borrower's rights to any insurance praazeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other'of Borrower's rights (other than the right to any rofund of unearned premiums
paid by Borrower) under all insusance pailcins covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use tha irsivance proceeds eifher to repair or restore the Property or lo pay
amounts unpaid under the Note or this Securily Inzirament, whether or not than due.

8, Occupancy. Borrower shall occupy, establish-aid use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue lo oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, Lnless Lender otheswise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clicinstances exist which are beyond Borcower's control,

7. Preservation, Maintenance and Protection of the Proparty, Imspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste or the Praperty. Whether ar not Borrower is residing
in the Property, Borrower shall malntain the Property in order to preveniiie Pronerty from deterforating or decreasing Invalue
due to its condition. Unless it Is determined purstiant fo Section 6 that repitir or restoration is not economicaly feasible,
Borrower shall promptly repair the Property if damaged to avoid further duterioration or damage. If lnsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tha Feperty, Borrower shall be rasponsible
for repairing or restoring the Property only if Lender has released proceeds for such puipnses, Lender may disburse proceeds
for the repairs and restorafion In a single payment or In a series of progress paymenis as-the work Is completed. If the
Insurance or condemnation procaeds are not sufficlent torepair or restore the Property, Borcew ar is hot relffeved of Borrower's
obligation for the completion of stch répair or restoration,

Lender or Its agent may make reasonable entriss upon and inspections of the Property. It it h7s reasonable cause,
Lender may inspect the interior of the improvements on the Propexrly. Lender shall give Borrowarietice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default If, during the Loan application protecs, Borrower
or any persons or entilies acting at the direction of Borrower or with Borrowar's knowledge or consent gave matertally
false, misleading, of inaccurate information or statements to Lender (or faile to provide Lender with materlal information)
in connectlon with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Borrower's principai residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenanis and agresmants contalned In this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Properly and/or rights under this Security Instrument (such as a
proceading In bankruploy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument of to enforce laws or ragulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whalever s reasonable or appropriate to protect Lender's interest in the Properly aﬁ;@ U
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this Securlty Instrument, Including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's aclions can include, but are not limited to: (a) paying any sums secured by a flen which has priority
over this Securlly Instrument; (b} appearing in courf; and (c) paying reasonable attorneys’ fees to profect ts interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Sectiring the Property includes, but Is not limited lo, entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condltions, and have utlifitles turned on or off. Although Lender may take action under this Seclion 9, Lender does not
have to o so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become aclditional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, ¥« such interest, upon nolice from Lender to Borrower requesting payment,

If this Secxiity Instrument is on a laasehold, Borrower shall comply with all the provisions of lhe lease. Borrower shall
not surrender tlie Inasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exoress wrilten consent of Lender, alter or amend the ground lease. [f Borrower acquires fee title to the
Proparty, the leaseho'd-2nd the fea tille shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Instizanes, If Lender required Morgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required t5 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lender ceasas lo be available from the mortgage insurer that previously provided such insurance
and Barrowar was required to make Ceparately designated payments toward the premiums for Morlgage insurance,
Borrower shall pay the premiums Teqeived to obtain coverage substantially equivalent to the Morigage Insturance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morfgage Insurance previously in
effect, from an alternate mortgage Insurer selected by Lender, If substantlally equivalent Mortgage Insurance coverago
is nol avallable, Borrower shall continue to pay ‘o Lzpder the amount of the separalely desighated payments that were due
whan the insurance coverage ceased to be In effect “ender will accept, use and relain these payiments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Stich loss raseive shall be non-refundable, nolwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be.recjitied to pay Borcower any interest or earnings on stch loss
reserve. Lender can no longer require loss reserve payren's.if Morlgage Insurance coverage (In the amount and for
the period that Lender requires) provided by an insurer seleGter by Lender again becomes available, is ebtained, and
Lender raquires separately designated payments toward the prexaiums for Mortgage Insurance. If Lender requirad
Mortgage Insurance as a condilion of making the Loan and Borrowr was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall.bay the pramiums requirad to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rese ve, untll Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement betwesn Borrower s Lender providing for such termination
or untll termination Is required by Applicable Law. Nothing in this Section 10 affecis Porrower's obligation to pay interest
at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaln losses it may incur if
Borrower doss not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from time t¢ thne, and may enter Into
agreements wilh other parlies that share or modify their risk, or reduce losses. These agresiierus-are on terms and
condltions that are satisfactory to the mortgage insurer and the other party (or partles) to these agreements. These
agresments may require the mortgage insurer to make payments using any source of funds that the morigage instirer
rnay have available (which may Include funds obtained from Mortgage Insurance premiums),

As a result of these agraements, Lender, any puirchaser of the Note, another insurer, any reinsurer, any ofher entily, or
any affifiate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insturer's rigk in exchange
for a share of the premiums pald lo the Insurer, the arrangement Is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not affact the amounts that Borrower has agresd to pay for Mortgage
Insurancse, or any other terms of the Loan. Such agresments wil not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 ar any other law. These rlghts may lnclz«fq ég right
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recelve cortakn disclosures, to request and obtain cancellation of the Mortgage Insarance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premlums that were
unearned at the thme of such cancellation or termination,

11. Asslgnment of Miscellaneous Proceeds; Forfelturs. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If he Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair Is economically feasible and Lender's securily is not lessened. During such repalr and restoration perlod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Properly
to enstire the work has heen compleled {o Lender's satisfaction, provided that stich inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single dishursement or in a serfes of progress payments as the work is
completed. Uness an agreement is made in writing or Applicable Law requires interest to be paid on such Misceltaneous
Proceeds.enier shall not be required to pay Borrower any interest or eamings on such Miscellangous Proseeds. If the
restoration or répair is not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the suins secured by this Security Instrument, whether or not then due, with the oXCess, if any, paid to Borrower.
Such Miscellaneci:s Pioceeds shall be apphied in the order provided for In Secfion 2.

In the event of a total aking, destruction, orloss in value of the Properly, the Miscellaneous Proceeds shall be applied
lo the sutms secured by Fais Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial caking, destruction, or loss in vahue of the Properly in which the falr market value of the Property
immediately before the paitial taking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Securily Instrument irimediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, fie-sums secured by this Sacurity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplie by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or lods i value divided by (b) the fair market value of the Properly immediately
before the partial taking, deslruction, or loss ir va.ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lozsin value of the Property inwhich the fair market valug of the Property
immediately before the partial taking, destruction, o/ 1oss In valug is less than the amount of the sums secured
immediately before the partial taking, destruction, or 'oss In vale, unless Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be applied to the srms secured by this Security Instrument whether or not
the suims are then due.

If the Property is abandoned by Borrowey, or if, after notice by't.edsr to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to seftle a claim for camaves, Borrower fails lo respond to Lendar within
30 days after the dale the nolice is given, Lender is authorized to conact and.apply the Misceltansous Procesds sither
to restoration or repair of the Properly or to the sums secured by this $curiv. Instrument, whether or not then due.
“Opposing Parly” means the third parly that owes Borrower Miscellaneoirs Proceeds or the parly against whom
Borrower has a right of aclion in regard to Miscellaneous Procesds,

Borrower shall be In default if any action or proceeding, whether civil or eriminal, is :egun that, In Lender’s judgment,
could resull In forfeiture of the Properly or other malerial impairment of Lender’s interost i the Property or rights tinder
this Security Instrunment, Borrower can cure such a default and, If acceleralion has occuired. reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, In Lenler's judgment, precludes
forfeiture of the Properly or other material impairment of Lender's interest in the Property or rignts 1ader this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment ¢7Lender's Interest
in the Properly are hereby asslgned and shall be pald to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Properly shall be applatin the order
provided for in Section 2,

12, Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Inlerast of Borrower shall not operate to release the liability of Borrower or any Successors in {nlerest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower ot to
refuse to extend time for payment or otherwlse modify amartization of the sums secured by this Securlty Instrument by
reason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from th;rd
parsons, entitles or Sticcessors in Interest of Borrower orin amounts less than the amount then due, shali nothe aw
of or preclude the exercise of any right or remedy, ﬁ
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13. Joint and Several Llability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrowar's obligalions and Hability shall be Joint and several, However, any Borrower who co-signs this Security
instrument but doss not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-slgner’s Interes! in the Properly under the tarms of this Security nstrument; (b} is not personally
obligated lo pay the suims secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s eonsent,

Subject to the provisions of Section 18, any Successor Ih Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Sectrity Instrument. Borrower shall not be released from Borrower's obligations and llabifity under this
Securily Instrument unless Lender agrees to such release in writing, The covenants and agresments of this Security
Instrumer{ shill hind {except as provided in Section 20) and benefit the successors and assigns of Lendler.

14. Loan Sharges, Lender may charge Borrower fees for services performed in connection with Borrower's dafault,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, altor1evs' fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this Sectiiy Instrument to charge a specific fes to Borrower shall not be consirued as a prohibitlon on the
charging of such fee. Landsr may not charge fees that are expressly prohibited by Ihis Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law Is finally interpreted so that the interast
or other loan charges collected aricGa collected in connection with the Loan exceed the permilted limils, then: (a)
any such loan charge shall be reduced 5y-the amount necessary to reducs the charge lo the permitted fimit; and (b)
any sums already collecled from Borre ver which exceeded permilted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction vill betreated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providedsiunder the Note). Borrower's acceptance of any sttich refund made
by direct payment to Borrower will constitule a walveroiany right of action Borrower might have arising out of such
overcharge,

18. Notlces. All nofices given by Borrower or Lender tn connection wilh this Securily Insttument must be in writing,
Any notice to Borrower in connection with this Security Instiupant shall be deemed to have baen given to Borrower
when malled by first class mall or when actually dellvered to Beirotver's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Auplicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has-uesignated a substitule notice address by nofice
to Lender, Borrower shalt prompliy notify Lender of Borrower's change of add-ess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a rimnge of address through that specified
procedure, There may be only one deslgnated notice address under this Sextn ity Instrument at any one time. Any
notice to Lender shall be given by délivering it or by mailing it by first class mail to Lerter's address stated herain unless
Lender has deslgnated another address by notice to Borrovrer. Any nolice in connection-with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lendel.{ anv.notice required by this
Securlty Instrument Is also required under Applicable Law, the Applicable Law requirement wi't satisfy the corresponding
requirement under this Security tnstrument, :

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be‘asverned by federal
law and the law of the jurisdiction in which the Properly is lacated. All rights and obligations containd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agres by contract or it might be silent, but such slience shall not be construad as a prohibition against
agresment by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be glven
effect without the conftisting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrowstr's Copy. Borrower shall be given one copy of the Note and of this Sscurily Instrument,

18. Transfer of the Property or a Beneficial interest in Botrower, As used in this Section 18, “interest in the

Properly” means any legal or beneficial interest In the Property, including, bul not limiled to, those ben{;aﬁ'ifﬁnterests
Uy .
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transferred in a bond for deed, contract for deed, instaliment sales conlract or escrow agreement, the intant of which
is the fransfer of fille by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borcower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without L.ender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exerclse is prohibited by Applicabls Law.

If Lender exerclses this optlon, Lendsr shall give Borrower nofice of accaleration, The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance wilh Section 15 within which Borrower
must pay all sums secured by this Sectirity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
oh Borrower -

19. Burrover's Right to Reinstate After Accelsration. If Borrower meels certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eaiiest of. (a} five days
before sale of the Property pursuiant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might speclly for $1e termination of Borrower's right to reinstale; or {c) enlry of a judgment enforcing this Security
Instrument. Those conditons are that Borrower: (a) pays Lender all sums which then woul! be due under this Security
Instrument and the Note s ifno acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expensas incuired in enforeing this Security instrument, including, but not limited fo, reasonable aftorneys'
fees, property inspection and valiation fees, and olher fees incurred for the purpose of protecting Lender’s interest in
the Properly and rights under thi Sexdiity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propaity and rights under this Security Instrument, and Borrowsr's obligation to pay
the sums secured by this Securily Instrement, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may reqjuire that Borrower pay iuc reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orcer: {c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institviizn whose deposits are insured by a federal agency, insirumentality
or entity; or (d) Electronic Funds Transfer. Upon refnsfatement by Borrower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if no accaloration had occurred. However, this right to reinstate shall not
apply in the casa of acceleration under Section 18, ,

20, Sale of Note; Change of Loan Servicer; Notice Of Grievance. The Note or a parlial interest in the Note
{togather with this Security Instrument) can be sold one or more tinas without prior notice to Borrower, A sale might
result in a change in the entily (known as the “Loan Servicer”) that <ollscts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing rhligations under the Note, this Security
instrument, and Applicable Law. There also might ba one or more changes of (ha Loan Servicer unrelated lo a sale of
the Nots. If there is a change of the Loan Servicer, Borrower will be given witien notice of the change which will state
the name and address of the new Loan Servicer, the addross lo which paymen‘s should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. If tie Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana-2re nof asstimed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitlier an-tndividual litigant
or the member of a class) that arises from the other party's actions pursuant fo this Security Instransnt or that alfeges
that the other parly has breached any provision of, or any duly owed by reason of, this Security Instiumant, untif such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other parly hareto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowsr pursuant to Sectlon 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shall be desmad to satisfy the notice and opportunily to take corrective action provisions of this Section
20,
21, Hazardous Substances.As used in this Section 21: (a) *Hazardous Subsiances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toic petroleum products, toxic pesticides and herbicldes, volatile solvenis, material

containing asbeslos or formaldehyde, and radioactive malerials; (b) *Environmental Law” means federa?arf @

A
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; {¢)
“Environmental Cleanup” inchides any response action, remedial action, or ramoval action, as defined in Environinental
Law; and {d) an “Environmental Condition* means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowar shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Subslances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, ner allow anyone alse
to do, anything affecting the Property (a) that is in vlolation of any Environmental Law, (b) which creates an
Enviranmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition {hat adversely affects the value of the Property, The preceding two sentences shali not apply to the presence,
use, or slorage on the Properly of small guantities of Hazardous Substances that are generally recognized to be
appropriateto normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substancss.dn consumer producis). '

Botrower-stiall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governnertal or regulatory agency or private parly involving the Properly and any Hazardous Substance or
Environmental Le'w of which Borrower has actual knowlsdge, (b) any Environmental Gondition, inchuding but not limited
to, any spilling, leaki’g, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence; uss or releaso of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leains, or Is notifed by any governmentat or regulatory authorily, or any private party, that any removal or
other remediation of any Hazarcaus Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in aceoidance with Environmental Law. Nothing herein shall create any obligation on Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovver and Lender further covenant and agree as foflows:

22, Accsleration; Remedles, Lender shill jiva notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seourity Instrument (but not prior to accelsration under Section 18
uniess Applicable Law provides otherwlse). The natice shall specify: (a) the default; (b} the action requirad to
cure the defauit; {c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauit sn.or before the date specified in the notico may result In
acceleration of the sums securod by this Securlty Instruraeri. foreclosutre by judicial proceeding and sale of the
Proporty, The notice shall further Inform Borrower of the rightto reinstate after acceleratlon and the right lo agsert
in the foreclosure progesding the non-existence of a default ¢r £nv othor defense of Borrower to accalaration
and foreclosure, If the default is not cured on or before the date-speciftad in the notice, Lender at Its option may
require immedlate payment In full of all sums secured hy this Securty Instrument without further demand and
may foraclose this Security Instrument by judicial proceeding, Lender szl be entitled to collect ail expenses
incurred In pursuing the remedies provided In this Section 22, including, but et limited to, reasonable attorneys’
faes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily nstrument, ~enciar shall release this Sacurlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower &-'ae for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and tha charging ¢ the fee Is parmitted under

Applicable Law,
24. Waiver of Homestead. In accordance with lilinols law, the Borrower hereby releases and vaives all righls under

and by virtua of the Winols homestead exemption laws,
25, Placement of Collateral Protection Insurance. Unless Bortower provides Lender with ¢vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's Interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrawer In connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtalned insurance as required by Borrower’s and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the affective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of tha insurance may ba.more than the cos gf in,syr
Boirower may be able to obtain on ils own, K

ILLINOIS - Singls Family - Fannlo Mas/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlalsy ...
ILEDEDL 031

Elie Mae, Ine, Page 14 of 12
’ ILEDEDL (CLS)
07/21/2020 12:48 PM PST



2025407040 Page: 13 of 21

UNOFFICIAL COPY

LOAN #: 400220102845186
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containad in this Securlly

Instrument anerjivany, Rider executed by Borrower and recorded with i,
7/ ZZAOZO(SW)
/

N

{ I DATE
@M} | /é?"? —
P ' . DATE ‘
State of ILLINQIS
County of COOK
This instrument was acknewlzdzed before me on 3-:"&4' Lol ; A0S (date) by JOHN S

HAYES AND CHRISTINA 8 EPPLE(hama of parson/s). J

{Seal)

Signature of N(i}ﬁy Public

OFFICIAL SEAL
WILLIAM DYCKMAN
¢ NOTARY PUBLIC, STATE OF ILLINOIS
d My Commission Expires Sept 10, 2022

o

Lender: Mortgage Research Center, LL.GC dia Veterans United Home Loans
NMLS ID: 1907

Loan Originator: Steve Schuh

NMLS ID; 16308494

lnitialszagS -

ILLINOIS - Single Family - Fattnie Mae/Fredctio Mac UNIFORM INSTRUMENT Form 3014 1/01
Elile Mae, Inc. Paga 12 of 12 LEDEDL
WLEDEDL (CLS)
07/242020 12:48 PM PST



2025407040 Page: 14 of 21

UNOFFICIAL COPY

Exhibit A

Sltuated in-the Counly of Cook, State of ifinols, to wit:

Unit 32 and G12 logether with its undivided percentage Interest in the common elements,In the Lakeview Pointe
Condominium as delineated and defined in the Declaratlon of Condominium recorded on January 21, 2003 as
Doctment No. 0030097477, and as amended from fime fo time, in the Northwest 1/4 of Section 29, Township 41
North, Range 14, East of the Third Principal Mexldian, in Cook County, (inois.

Legal Desctipiion 20-002164/64
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT7HE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
22nd day of July, 2020, and s incorporated into and shall be deemed
to amend and supplement the Mortuaae, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of ever. date herewith, given by the undersigned (herein
“Borrower"} to secure Borrower's Note ‘0 Mortgage Research Center, LLC dba Veterans
United Home Loans, & Missourl Limited Liabiiify Company

therein “Lender”)

and covering the Properly described in the Security inistriment and located at

7746 N Sheridan Rd Apt 1R
Chicago, L 60626

VA GUARANTEED LOAN COVENANT: in addition to the covepants and agreements
made in the Secuiily Instruiment, Borrower and Lender further coverant and agree as

follows:

If the indebtedness secured hereby be guaranteed or insured under Tiiie 5, United
States Code, such Title and Regulations issued thereundet and in effect 0i1.the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender, Any. pravi-
sions of the Security Instrument or other instruments exectited in connection with-said
indebtedness which are inconsistent with said Title or Regulalions, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness purstiant to Covenant 18 of the Security Instrument, /are h

%
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amended or negated to the extent necessary to conform stich instruments to said Tifle
or-Ragulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “iaté charge” not exceeding four per centum (4%) of the overdue payment when
paid motetian fifteen (15) days after the due date thereof to cover the extra expense
involved in karcling delinquent payments, but such “late charge” shall not be payable
out of the proceads of any sale made to satisfy the indebtedness secured hereby, unless
suich proceeds are sufficient to discharge the entire indebtedness and all proper costs

and expenses secur:d hareby.

GUARANTY: Should the Depaitiment of Veterans Affairs fail or refuse to issue its guaranty
in full amountwithin 60 days tramthe date that this loan would normally become eligible for
such guaranty commitied upon dy the Department of Veterans Affalrs under the provisions
of Title 38 of the U.S. Code "Vetarais Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due an payable and may foreclose immediately or may -
exercise any other rights hereunder or iake any other proper action as by taw provided.

TRANSFER OF THE PROPERTY: This losnray be declared immediately due and
payable upon transfer of the property securing si:c*: loan to any transferee, unless the
acceptability of the assumption of the loan is estabiished purstiant to Section 3714 of

Chapter 37, Tifle 38, United States Code.

An authorized transfer (“assumption”) of the property shallalso be subject to additional
covenants and agreements as sot forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 nersent (50%) of the
balance of this loan as of the date of iransfer of the property shall be payabicat the time of
transfer to the loan holder or its authorized agent, as trustee for the Departmeniof Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interestatine rate
herein provided, and, at the option of the payee of the indebtedness hereby secttied or
any transferee thereof, shall be immediately due and payable. This fee is autometically
waived if the assumer Is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCGESSING CHARGE: Upon application for approval to allow
assumplion of this loan, a processing fee may be charged by the loan holder or its auth oﬁ}'&
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer Is completed. The amount of this
charce shall not exceed the maximum established by the Department of Veterans Affairs
for a16an to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) AGSIMPTION INDEMNITY LIABILITY: !f this obligation is assumed, then the
assumer herely agrees to assume all of the obligations of the veteran under the terms of
the instrumenis c/2ating and securing the loan. The assumer further agrees to indemnify
the Department or/eterans Affairs to the extent of any claim payment arising from the

guaranty or insurancz of the indebtedness created by this instrument,

IN WITNESS WHEREOF Berrower(s) has executed this VA Guaranteed Loan and
Assumption Palicy Rider,

7/22/2010 {Seal)

| DATE

|
Thaup,) son

" DATE

&%
N
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CONDOMINIUM RIDER
CASE #t: 28-26-6-0935399-NA

T1iS CONDOMINIUM RIDER is made this 22nd day of July, 2020
and ig mearporated into and shall be deemed to amend and supplement the Morigage,
Desd o1 7rist, or Security Deed (the “Securlly Instrument") of the same date given by
the undersignzd (the "Borrower") to secure Borrower’s Note fo Mortgage Research
Center, LLC aba veterans United Home Loans, a Missour] Limited Llability Company

{the "Lender”)

of the same date and covering the Property described in the Security Insfrument and
located at: 7746 N Sherida) Ret Apt 1R, Chicago, IL 60626,

The Property includes a unit in, toge‘nerwith an undivided interest in the commen
elements of, a condominium project know:iras:  Lakeview Polnte Condos

(the “Condominium Project’).
If the owners association or other entily which azts-for the Cendominium Project (the
*Owners Association”) holds title to property for e beneiit or use of its members or
sharefiolders, the Property also includes Borrowei's interast In the Owners Association
and the uses, proceeds and benefits of Borrower’s interes.,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements
made in the Security Instrument, Borrower and Lender further eavenant and agree as

follows:

A. Condominium Obligations, Borrower shall perform all of Borrovier’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent-Oscuments”
are the: (i) Declaration or anY other document which creates the CondominininProject;
(ii) by-laws; (ili) code of regulations; and (iv) other equivalent documents. Borrower shall

romptly p{ay, when due, all dues and assessments imposed pursuant to the Constituznt
ocuments.

B. Propetty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards inclided within
the term “extended coverage,” and any other hazards, including, but nof limited to,

f
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Seclion 3 for the Periodic Payment to Lender of the yearly premium instaliments
foi property insurance on the Property; and (i) Borrower's obligalion under Section 5 to
maintain property insurance coverage on the Properly is deemed safisfisd to the extent that
the required coverage is provided by the Owners Association policy.

Wit Lender requires as a condiifon of this waiver can change during the term of the loan.
. Borrowzrshall give Lender prompt notice of any lapse in required property
insurance csvziage provided by the master or blanket policy. -

In the eventofa distribution of property insurance proceeds in lieu of restoration or
repair following-s 10ss to the Propetly, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sume secured by the Secutity Instrument, whether or not then due,
with the excess, if any, paid t¢ Borrower,

C. Public Liability Instrunce. Borrower shall take such actions as may be
reasonable to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, direct or
consequential, payable to Borrower in ¢anpaction with any condemnation or other
taking of all or any part of the Property, whethei of the unit or of the common elements,
or for any conveyance In lieu of condemnation; are-hereby assigned and shall be paid
to Lendér. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender's prior written consent, either partilion or subdivide the Property or consent
to; (i) the abandonment or termination of the Condominiups Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casually or in the case of a akin? by condemnation or &ainent domain; (i)
ahy amendment to any provision of the Constituent Docurents if the prevision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (Iv) any action which would nave the
effect of rendering the public liability insurance coverage mainfained by the Uwners
Association unacceptabie to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Securily
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae!Froddio Mac UNIFORM INSTRUMENTC
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IGNING BELOW, Borrowar accepts and agrees to the terms and covenants

ad in this Condominium Rider,
7( 7//2‘020 (Seal)

U DATE
_ Mfﬁ . %QAW (Seal)
T F DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22 day of July, 2020 and is incorporated
into and shall be deemad to amend and supplement the Morigage (the *Secuiity Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Mortgage Research Center, LLC dba Veterans

United Home Loans, a Missouri Limlted Liabillty Company

{the “Lendr") of the same date and covering the Property described in the Security instrument and located at:

7746 N Sherlsan Rd Apt 1R
Chicago, IL 6042¢

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agresments made in the Security”
Instrument, Borrower and "ender further covenant and agree that DEFINITION( E ) of the Securily Instrument is
deleted and replaced by this ollowing:

{ E ). "Note"” means the promissory note slgned by Borrower and dated July 22, 2020,
The Note states thal Borrower owe's Lender THREE HUNDRED THIRTY ONE THOUSAND FIVE HUNDRED

TWENTYANDNOPIOO"A****#*&ui*a***tiiii***i****i*k**t**ik**ikt*****ii**kﬁ*ﬁh**
Dollars (U.S. $331,620.00 ) plisintarest at the rate of 3.260 %. Botrower has promised lo pay
this debt in regular Periodic Payments and 1042y the dsbt in full not later than August 1, 2060,

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Fixed Interest Rale
Rider,

7/ 22’/ Zoo _(seal)

i ' ' DATE

7@%’1&@ (seal)

s‘\CHRISTIN’A SEPPLE 7~ DATE

IL - Fixod Intesast Rate Rider i:lltlals%‘
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