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\%81’—]‘1—\ MORTGAGE

DEFINITIONS

Loan #: 0126974021

Words used in multiple sections of this ducu aent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules renz:ing the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, whicr: is dated July 06, 2020, together with all Riders
to this document.

{B) “Borrower” is Joanne M. Simonetti and Joseph J. Sliaznttl, wife and husband, as tenants by
the entirety. Borrower is the mortgagor under this Security Instr_inent.

(C) “Lender” is Baxter Credit Union. Lender is a Credit Union orjanized and existing under the laws
of THE STATE OF ILLINOIS. Lender's address is 340 North Milwaviee Avenue, Vemnon Hills, IL
60061. Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Juty 0%. 2020. The Note states
that Borrower owes Lender ONE HUNDRED SEVENTY ONE THOUSAND AN ) M)/100 Dollars (U.S. $
171,000.00 ) plus interest. Borrower has promised to pay this debt in regular Peicaic Payments and to
pay the debt in full not later than August 01, 2035.

(E) “Property” means the property that is described below under the heading “Transicrof Siahts in the
Property.”

(F) “Loan™ means the debt evidenced by the Nole, plus interest, any prepayment charges nd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

] Adjustable Rate Rider [X] Condominium Rider [ ] Second Heme Rider
[ ] Balicon Rider [ ] Planned Unit Development Rider [ ] VARider
L ]
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{ ] 1-4 Family Rider {] Biweekly Payment Rider [ ] Other(s) [spacify}

{(H) “Applicable Law” means ali controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Properly by a condominium association,
homeowners association or similar organization,

{J) “Electronic Funds Tranafer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen’, cc mputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an a.count. Such term includes, but is not limited o, point-of-sale transfers, automated teller
machine transactons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow Remsz ™ neans those items that are described in Section 3.

{L) "Miscellaneous Pior»eds” means any compensation, settlement, award of damages, or proceeds
paid by any third parly (cther than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or desuuction.f, the Property; (i) condemnation or other taking of all o any part of the
Property; (iii} conveyance in licu uf condemnation; or (iv) misreprasentations of, or omissions as 1o, the
value and/or condition of the Property

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularhy ssheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section % 5! this Security Instrument,

{O) “RESPA" means the Real Estate Settizmont Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.1. Pant 1024), as they might be amended from time to
time, or any additional or successor legislation or regulnltion that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers ta all reqvicements and restrictions that are imposed in
regard to a “ederally related morigage loan” even if the Loa': <does not qualify as a “federally related
morigage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has t2ken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note ‘and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, anu all ionewals, extensions
and modifications of the Note; and {ii) the performance of Borrower's covenants ard agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mdriga e grant and
convey fo Lender and Lender's successors and assigns, the following described property. (orated in the
COUNTY of COOK:

See legal description attached

which currently has the address of 400 E. Randolph Street, Unit 1426, Chicago, fiinols 60601
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
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easements, appurtenances, and fixiures now or hereafter a pant of the properly. All replacements and
additions shall also ba covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER GCOVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFCAM COVENANTS. Borrower and Lender covenant and agrese as follows:

1. Payran: of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay vaen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and e charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectioit Z. Payments due under the Note and this Security instrument shalt be made
in U.S. currency. However, if nv check or other instrument received by Lender as payment under the
Note or this Security Instrumar! '5 returned io Lender unpaid, Lender may require that any or all
subseguent payments due under the Xote and this Security Instrument be mads in one or more of the
following forms, as selected by Lender. (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, [rvided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ir stramantality, or entity; or {d) Electronic Funds Transfer,

Payments are desmed received by Leiider when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial oayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acier¢ any payment or partial payment insufficient to
bring the Loan curent, without waiver of any rights heraurder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not oblcated to apply such payments at the time
such payments are accepted. If each Periodic Payment is appled as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may iold such unapplied funds until Borrower
makes payment to bring the Loan current. if Borrower does not de s within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not zpriied eartier, such funds will be
applied to the outstanding principal balance under the Note immediately prior i foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall ref'Cve Borrower from making
payments due under the Note and this Security Instrument or performing the coveients and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i1 thi: Section 2, alt
payments accepted and applied by Lender shall be applied in the following order of prioriy (a} interest
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Suc!i nayments
shall be applied to each Periodic Payment in the order in which it became due. Any remainiia amounts
shall be applied first to late charges, second to any other amounts due under this Security Instument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the deiinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments if, and to the extent that, each
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paymeni can ha paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds tor Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: {a} taxes and assessments and other items which can attain priesity over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehokd payments or ground rents on the Property, if
any; {c} rism'ums for any and afl insurance required by Lender under Section 5, and {d) Morigage
Insurance pre.iiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage insu an:e premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” (At origination or at any time during the term of the Loan, Lender may require that
Community Associat'cn Dues, Fees, and Assessments, if any,
be escrowed by Borrov.er -and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lerwdar all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender muy waive Borrower's obligation 1o pay to Lender Funds for any or all
Escrow ltems at any time. Any suni-waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waivad by Lehder and, if Lender requires, shall fumish to Lender raceipts
evidencing such payment within such time pelioZ as Lender may require. Borrower’s obligation to make
such payments and o provide receipis sha'ior alf purposes be deemed o be a covenant and
agreement contained in this Securily Instrument, s the phrase “covenant and agreement” is used in
Section 9. If Borrower is obfigated to pay Escrow items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender muy ~yercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Saction 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ems o' any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pav to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amo int {a® sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to sycoed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funusdu2 on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or ottorwize in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insurea-uy »-federal agency,
instrumentaiity, or entity (including Lender, if Lender is an Institution whose deposits are s1) insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems nr'ie'er than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyiig tha Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pay: Brrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Linless an agravment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shalt be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground re”.s vn the Property, if any, and Community Association Dues, Fees, and Assessmants, if any.
To the exient that these items are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} corees in writing 1o the payment of the obligation secured by the lien in a manner
acceptable to Lender, bt unly so long as Borrower is performing such agreement; (b} contests the fien in
good faith by, or defends ar,ainst enfercement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the eriorcemant of the lien while those proceedings are pending, but only untit such
proceedings are concluded; cr 12} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sacurity Instrument. If Lender determines that any part of the
Property is subject io a lisn which an attain priority over this Securily Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more or fite actions set forth above in this Section 4.

Lender may require Borrower to pay . sne-ime charge for a rea) estate tax verification and/or
reporting service used by Lender in connection with iz Loan.

5. Property Insurance. Boower shail keen the improvements now existing or hereafter
erected on the Property insured against loss by fre. hazards included within the term “extended
coverage,” and any other hazards including, but not timitr«d *0. earthquakes and floods, for which Lender
requires insurance. This insurance shalt be maintained in t'e. amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier pizviding. the insurance shall be chosen by
Borrower subject fo Lender's right to disapprove Bormrower's choice’ which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection witn %z Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; a1 () = one-time charge for flood
2one determination and certification services and subsequent charges eachh ¥.»= remappings or similar
changes occur which reasonably might alfect such determination or certification. Forrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Menagement Agency in
connection with the review of any flood zone determination resulting from an objaction 5y Barrower.

It Borrower fails to maintain any of the coverages described above, Lender may uo*air-insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to jarchase any
particular type or amount of coverage. Theretore, such coverage shall cover Lender, but migat ur might
not protect Borrower, Borrower's equity in the Properly, o the contents of the Property, against an; risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shalt become additional debt of Bormrower secured by this Security Instryment. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Bomrower requesting payment,

All insurance policies required by Lender and renewals of such policies shalt be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right 1o hold the policies
and renewal certificates. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coveragse, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aqree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Londer, shali be applied to restoration or repair of the Property, if the restoration or repair is
economically ‘casible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Provery to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shea be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single puytrant or in a series of progress payments as the work is completed. Uinless an
agreement is made in wridng or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requiied to ray Borower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, r=(="ed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Comorar. If the restoration or repair is not economically feasible or
Lender's secuiily would be lessenec, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or no( then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied In the ciaor nrovided for in Section 2.

if Borrower abandons the Property, Le:<2ar may file, negotiate and seftle any available insurance
claim and related malters. [f Borrower does not reszond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lenider may negotiate and settie the claim. The 30-
day period will begin when the notice is given. In either avent, or if Lender acquires the Property under
Saction 22 or otherwise, Borrower hereby assigns to Lerder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaict urder the Note or this Security Instrument,
and (b} any other of Bomower's rights {(other than the right to zay refund of unearned premiums paid by
Borrower) under all insurance policies coveting the Property, inesiar as such rights are appiicable to the
coverage of the Property. Lender may use the Insurance proce:ds sither to repair or restore the
Property or {o pay amounts unpaid under the Note or this Security Insuurent, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the reperly as Borrower’s principal
residence within 60 days after the axecution of this Secyrity instrument and sbuil continue to occupy the
Property as Borrower's principal residence for at least one year after the dite ~f occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonat'v withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Properly; Inspections. Fairower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit *vaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the "rcperty in
order 1o prevent the Property from deteriorating or decreasing in value due 1o its condition. Un'eas ilis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is compleied. [f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's obligation for the
completion of such repair or restoration.

tender or its agent may make reasonable entries upon and inspections of the Property, if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
represent-ors include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Brrower's principal residence,

9. Prutection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (=) Earrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there 1= 11 legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this Securily Instrument {such as a proceeding in bankrupicy, probate, for
condemnaticn or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce iaws or regulations), or (¢} Borrower has abandoned the Property, then Lender
tmay do and pay for whatever it r=asonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Proper'y. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prio ity over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees fo [wo'ert its interest in the Property andfor rights under this
Security instrument, including its secured powiion in & bankruptcy proceading. Securing the Property
includes, but is not limited to, entering the Property 1o make repairs, change locks, repiace or board up
doors and windows, drain water from pipes, eliminate building or other code violations ar dangerous
conditions, and have ulfilittes turned on or off. Althotak Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty o7 cbligation o do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized anrler this Section 9,

Any amounts disbursed by Lender under this Section ¢ s}all become additional debt of Borrower
secured by this Security Instrument. These amounts shall beai-intere<! at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ‘rom |.snder to Borrower requesting
payment.

If this Security Instrument is on a Ieasehold, Borrower shall comply v.ith ali the provisions of the
lease. if Borrower acquires fee title to the Praperty, the leasehoid and the fee tic chall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditizn of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage insurance 'n ef ect. K, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from s morigage
insurer that previously provided such insurance and Borrower was required to male saparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the nremiums
required to abtain coverage substantially equivalent to the Morigage Insurance previously in efliesi, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and refain these payments as a non-refundable loss reserve in lleu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu,
and Lender shall not be required to pay Borrowaer any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or untii termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviied in the Note.

Mortczge Insurance reimburses Lender {or any entity that purchases the Note) for certain lossas
it may incur if Sorrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Morigage insu ors evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemani~ with other parties that share or modify their risk, or reduce losses. These
agreements are on termc 9:1d conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agiesments. These agreements may require the mortgage insurer to make
payments using any source o, fiza’s that the morigage insurer may have available (which may inciude
funds obtained from Mortgage Insurapss premiums).

As a result of these agreemenss, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any afiiute of any of the foregoing, may receive {directy or indirectly)
amounts that derive from (or might be characierzed as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modiiyr.;-the mortgage insurer's risk, ot reducing losses. If such
agreement provides that an affiiate of Lender lake~ a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreemenis will not affect ths » nounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Locn, - Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ead they wiil not entitle Borrower to any
refund.

{b) Any such agreements will not atfect the rights Surrowar has - If any ~ with respect to
the Mortgage Insurance under the Homeowners Protection Ac! of 1988 or any other law. These
rights may include the right to receive certain disclosures, 10 regv+>* and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminited automatically, and/or to
receive a refund of any Mortgage Insurance premiums thal were unvar.= at the time of such
cancaellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Misceaneois Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resisraicn of repair
of the Property, if the restoration or repair is economically feasible and Lender's security is :io lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscelaneous
Proceeds until Lender has had an opportunity to inspect such Properly 1o ensure the work his seen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is mace in writing or Applicable Law requires interest 1o be
paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applled to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalil be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall ba reduced by the amount of the Miscellaneous Proceeds
multiptied “v 1he following fraction: (a) the total amount of the sums secured immediately before the
partial taking, ~cstruction, or loss in value divided by {b) the fair market value of the Property immediately
biefore the partfal $aking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evint of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the “rcperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the ~urs secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lerde, ntherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due,

it the Property is abandund by Bormower, or if, after notice by Lender to Borrowsr that the
Opnosing Party (as defined in the next cantence) offers to make an award 1o settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender is authorized
to collect and apply the Miscellaneous Frof.eeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whather or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proncsds or the parly against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or arooseding, whether civii or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Frowerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrumznt, Borrower can cure such a default and, if
acceleration has ocourred, reinstate as provided in Section 19. 0y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfsiture of the Property or other material
impairment of Lender's interest in the Property or rights under ttus Seru-ity insirument. The proceeds of
any award or claim for damages that are attributable to the imparmert of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restorafion of repzir of the Property shall be
apphied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waive:. Extension of the
time for payment or modification of amortization of the sums secured by this Secuiiy tnstrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relsase the liabiiity of
Borrower or any Successors in Interest of Borrower, Lender shall not be requirea ‘o commence
proceedings against any Successor in Interest of Borrower or o refuse to extend time for Zavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of aiw d2mand
made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lanuer in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lability shail be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees thal Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigher’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security instrument in writing, and is approved by Lender, shall obtain
all of Borrawer's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 274, ar.d benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's d>fault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Inst-amant, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. In regard to ariy other fees, the absence of express authorily in this Security Instrument fo charge
a specific fee to Borrov.er <hall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ars expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan Is suoject *» a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or ¢’ver loan charges collected or to be collected in connection with the
Loan exceed the permitted limis, thsn: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted fimits will be (etiinded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the tioks rr by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treate = a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will ce.ustitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15.  Notices. Al notices given by Borrowar or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower In coranetion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firel c’ass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to 2n; one Botrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise' Tue notice address shall be the
Property Address unless Borrower has designated a substitule noiice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. ‘It Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a ~'1ange of address through
that specified procedure. There may be only one designated notice adcress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering ii.cr by malling it by first
class mail to Lender's address stated hersin unless Lender has designated another audress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deericy 1o have been
given to Lender until actually recelved by Lender. If any notice required by this Security inutrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coresponding
requirement under this Security Insttument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federat law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requivements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or it
might be sllent, but such silence shall not be construed as a prohibition against agreement by coniract.
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18.  Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to.those beneficial interests transterred in a bond for deed, contract for deed, instaliment sales
coniract or es<iow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or zny part of the Property or any Interest in the Fropeity is sold or transterred (or i
Borrower is not @ natwal person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written crassat, Lender may require immediate payment in full of ali sums secured by this
Security Instrument. Howe) er, this option shall not be exercised by Lender if such exercise Is prohibited
by Applicable Law.

If Lender exercises thic ~ptiun, Lendar shall give Borrower notice of acceleration. The notice
shall provide a period of not less then-30 days from the date the notice is given in accordance with
Section 15 within which Borrower m st pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nutic s nr demand on Borrower.

19. Borrower's Right to Reine(=> After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have erfurzement of this Security Instrument discontinued at
any time prior fo the earliest of: {a) five days befo-e sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appiicatle Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgmeit snforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whuch. then woukd be due under this Security
instrument and the Note as if no accaleration had occurred; () cires any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing thic Security Instrument, including, but not
limited o, reasonable attomeys’ fees, property inspection and valuat'on foes, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights uridr this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Laiier's interest in the Properly
and rights under this Security Instrument, and Borrowet's obligation to pay t'e sums secured by this
Security Instrument, shall continue unchanged uniess as otherwise provide} under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses.ii: one or more of the
following forms, as sslected by Lender: (a) cash; (b) money order; (c) ceriified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an inutsion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as it no accsleration had occurred. However, this right to seinstate shall not app'y.in the
case of accaleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intarest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice fo Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Securily Instrument and performs other
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morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individua) fitigant or the member of a class) thet arises from the other party’s actions pursuant to this
Security I7.2inment or that alleges that the other party has breached any provision of, or any duty owed
by reason of. this Security instrument, until such Borrower or Lender has notified the other party (with
such notico giver in compliance with the requirements of Section 15) of such alteged breach and
afforded the othe: party hereto a reasonable period after the giving of such notice to take comective
action. If Applicabie Law provides a time period which must elapse before certain action can be taken,
that time period will by c'=emed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuniv.to cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Burrower oursuant to Section 18 shall be deemed to satisfy the notice and
opportumty to 1ake corrective actiZn rovisions of this Section 20.

21.  Hazardous Substansz2, As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solve'its. materials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental |.aw™ woans federal iaws and laws of the jurisdiction where the
Property is located that relate to health, safety or ezwivonmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or jsmoval action, as defined in Environmental Law; and
{d) an “Environmental Condition” means a condition that £.an cause, contribute to, or ctherwise trigger an
Environmantal Cleanup.

Borrower shall not cause or permit the presance, uLe. disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardwur Substances, on or in the Property.
Borrower shall not do, nor atiow anyone else to do, anything aif<ciing the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condtinn, or (¢) which, due to the
presence, use, or ralease of a Hazardous Substance, creates a conditiup tat adversely affects the value
of the Property. The preceding two sentences shall not apply to the prosenze, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recop-«zad to be appropriate to
normal residential uses and to maintenance of the Property (inciuding, but 1ot %mited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigatior, claim, demand,
lawsut or other action by any govemnmental or regulatory agency or private party invoriig 32 Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowleacs. (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, rolease ar tareat of
reloase of any Hazardous Substance, and (¢) any condition caused by the presence, use ot reless of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmaental or requlatory authority, or any private party, that any removal or other remediation
of any Hazardous Subslance affecting the Propetty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borower prior to
acceleration following Borrower's breach of any covenant or agreement In this Security
Instrument (but nol prior to acceleration under Section 18 uniess Applicable Lew provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any cther defense of Borrower to acceleration and foreclosure. I the
default is no* cured on or before the date specified In the notice, Lender at its option may require
immediate pa’/mont in full of all sums secured by this Security Instrument without further demand
and may forecic e this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expense, ‘nourred in pursuing the remedies provided in this Section 22, including, but
not limited o, reasonzuis attomneys’ fees and costs of title evidence.

2. Releass. lipan payment of all sums secured by this Security Instrument, Lender shall
release this Security Insirumenrt. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Sezurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the iee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25.  Placement of Collatera) ¥.0vaction Insurance. Unless Borrower provides Lender with
gvidence of the insurance coverage requirei by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 10 protsct Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's in'erests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim tha is' made against Borrower in connection with the
collateral. Borrower may later cancei any insurance nurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurar.e as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, dumower will be responsible for the costs of
that insurance, including interest and any other charges Lencar mav impose in connection with the
placement of the insurance, untit the effective date of the cancellatior. or ¢ xoiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding L-alzore or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be aoi to obtain on its own.
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BY SIGNING BEL.OW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

Fhans M, Au;mu‘}‘ﬁ {Seal)

ower - Joanne M. Simonetti

{Seal)

j ping any provision to the
contrary, Joseph J. Simonetti is not
assuming any personal liability for
payment of the debt secured hereby.

{Space Below This Line For Acknowledgment]

C——

State of illinois
County of COOK

This instrument was acknowledged bofore me on July 06, 2020 by Joanne M. Simonetti and Joseph J.
Simonetti.

. fw
{Signaturd ot notarial o f er)

Mﬂﬁiﬁvf ?nlo \E C
{Title or rank){
My Commission expires: __| ). / /2033

seal:

Official Seal
Wayn Syvel Rooks Jt

Notary Public State of Winoks
My Commission Expires 12/26/2022

Origination Company: Baxter Credit Union
NMLSR iD: 476905

Originator: Scott Long
NMLSR {D: 401546
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Commitment No 1788774
LEGAL DESCRIPTION
EXHIBIT “A™

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:!

PARCEL 1:

UNIT NUMBER 1426 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE PLAT OF LAKE
FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYING IN ACCRETIONS TO THE
FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED APRIL 30, 1962, AS DOCUMENT
NUMBER 4341961, CONVEYED BY DEED FROM THE ILLINOIS CENTRAL RAILROAD COMPANY
TO THE AMEFRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, A3 TRUSTEE UNDER TRUST NUMBER 17460, RECORDED MAY 7, 1962 AS
DOCUMENT N!UVMPER 18467558, AND ALSO'SUPPLEANT DEED THERETO RECORDED
DECEMBER 23; 1964 AS DOCUMENT NUMBER 19241545, WHICH SURVEY IS ATTACHED AS
EXHIBIT A" TO DECLAR/ATION OP CONDOMINIUM MADE BY THE AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED-APRIL 9, 1962 AND KNOWN AS TRUST NUMBER 17460, AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22453315, TOGIZTHER WITH AN UNDIVIDED '0.08413' PERCENT INTEREST
IN PROPERTY DESCRIBED IN SAIL DECLARATION OF CONDOMINIUM (EXCEPTING THE UNITS
AS DEFINED AND SET FORTH IN THE JE'CLARATION CF CONDOMINIUM AND SURVEY), IN COOK
COUNTY, ILLINCIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT GF PARCEL 1 _AFORESAID, AS CREATED BY GRANT FROM
ILLINOIS CENTRAL RAILROAD COMPANY TO AMERIC/AN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST NO. 17460, DATED MAY 1, 1962, AND RECORDED
MAY 7, 1962, AS DOCUMENT 18467559 AND BY GRANT R%CORDED DECEMBER 23, 1964 AS
DOCUMENT 19341547, IN COOK COUNTY, ILLINGIS.

Parcel ID: 17-10-400-012-1222

Commonly known as 400 East RANDOLPH Street, Unit 1426, Chicago, i, 60601
Howaver, by showing this address no additional coverage is proviced
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Loan #: 0126974021

CONDOMINIUM RIDER

THIS CONDOMIIdUM RIDER is made this 6th day of July, 2020, and is incorporated into and
shall be deemed to amenxi and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date ‘ak 67 by the undersigned (the “Borrower”) to secure Borrower's Note to
Baxter Credit Union (the “Lendei ) of 2= same date and covering the Property described in the Security
Instrument and located at:

400 E. Randolph €.aest; Unit 1426, Chicago, IL 60601
[Frey ity Address]

The Property includes a unit in, together with a~ undivided interest in the common elements of, a
condominiurn project known as:

The 400 Condo Asscice.ion
[Name of Condominium Project]

(the “Condominium Project™). If the owners association or other ent ty which acts for the Condominium
Project {the “Owners Association™) holds title to properly for the bwreft or use of its members or
shareholders, the Property also includes Borrower's interest in the Owieis Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and ugresments made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's nbligations
under the Condominium Project’s Constituent Documents. The “Congtituent Documsiit,  2re the:

(i) Declaration or any other document which creates the Condominium Project; (ii) by+ews; (iii}
code of regulations; and {iv} other equivalent documents. Borrower shall promptly pay, whan dise,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carder, a “master” or “blanket” policy en the Gondominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the tarm
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Romrower shall give Lender prompt notice of any lapse in required property insurance
coverag= Jrovided by the master or blanket policy.

Ir/tha event of a distribution of property insurance proceeds in lieu of restoration or repair
following a lrse to the Property, whether to the unit or to common elements, any proceeds
payable to B~ toser are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, '

C. Public Liat.#%y Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners /Asxociation maintains a public liability insurance policy acceptable in
form, amount, and extent ot cuverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrow=r in_connection with any condemnation or cther taking of alf or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigier. znd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by ir e Security Instrument as provided in Section 11.

E. lender's Prior Consent. Borrowe: shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium i*rog#ct, except for abandonment or termination
required by law in the case of substantial destruction b Fre or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any aendment to any provision of the
Constitwent Documents if the provision is for the express banafit of Lender; (iil) termination of
professional managemsnt and assumption of self-management of tix Owners Association; or (iv)
any action which would have the effect of rendering the putlic hizbility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues aina <s3zssments when due,
then Lender may pay them. Any amounts disbursed by Lender under ‘s rnaragraph F shall
bacome additional debt of Borrower secured by the Security Instrument. Unlass Borrower and
Lender agree to other terms of payment, these amounts shall bear interesi frorm-the date of
disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

M Awud#’f (Seal)

ot - Joanne M. fimonett Borriwer 1Jokegh J. Simonet

i any provision to the
conirary, Joseph J. Simonetti is not
assuming any personal Hability for

payment of the debt secured hereby.

Origination Gompany: Bay’e~ Credit Union (J\'} 2_&
NMLSR ID: 476905
Originator: Scott Long

{Seal)

NMLSR ID: 401546

Official Seal
Wayne Syvel Rooks Jr
Notary Public State of llinois
My Comrmission Expires 12/2612023

INLLERD RN
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