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DEFANITIONS

Words used in multiple sections of this document ars defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument"” means this document, whicirizdated  APRIL 24, 2020 . together
with all Riders to this document.

(B) "Borrower'is CHINTAN PARIKH and MEHA SHAf A/K/A MEHA PARIKH, husband and
wifa, as tenants by the entiraty

Borrower is the mertgagor wnder this Security [nstrument ) :

(C) "MERS"is Mortgage Electronic Regisiration Systems, Inc. MERS is a superate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addr.ss and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS,

(D) 'Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated  APRIL 24, 2020
The Note states that Borrower owes Lender THREE HUNDRED THIRTY THOUSAND AND 00/100
Dollars {(U.5. § 330, 000.00 } plus interest.
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Bortower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2035

{F) 'Property' means the property Ihat is described below under the heading "Transfer of Rights in the Property. ™
{G} "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders' means all Riders to this Security Insitument that are executed by Borrower. The following Riders are
1© be exacuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [} Planned Unit Development Rider
(7] Balleon Rider [} Biweekly Payment Rider

(] 1-4 Family Rider [} Second Home Rider

] Covdeminium Rider ) Other{s) [specify)

" Fixed Interest Rate Rider

() “Applicable Law" mcars 2\l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Assoclation Dues, Fzcs; and Assessments” means all dues, fees, assessments and other charges
that are impased on Botrower ot the Pyoperty by a condominium association, homeowners association or similar
organizaticn.

(K) "Electronic Funds Transfer" means any trausfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a faancial institution to debit or credii an account. Such term
includes, but is not limited to, point-of-sale transfers, wuictiated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trases.

(L) “Escrow Items" means those items that are described in Serlion 3.

(M) 'Miscellaneous Proceeds"” means any compensation, seltlemwers, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dsscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or amy ‘par; of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrcpmamlations of, or omissions as to, the wal:e andfor condition of the Property.

(N) ‘Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (i) principel and interest under the Note,

plus (i) any amounts under Section 3 of this Security Instrument,

(") "RESPA™ means the Real BEstate Settlement Procedures Act (12 U.5.C. §2601 et'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim:, or any additional or
successor legislation or regulation that poverns the same subject matter. As used in this Scovviey Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relate4 rorigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) *Successor in Interest of Borrower" means any party that has teken title to the Property, whethet or aot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCIS - Single Family - Fanniz Mas/Fraddle Map UNIFORM INSTRUMENT - MERS DocMogic AR
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: §) the vepayment of the Loan, and all renewals, extensions and modifications
of the Nate; and (ji) the performance of Barrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOQF AS EXRIBIT “A".
AP.M.: 02-08-209-002

which currently has the address of 1369 N CRABTREE DR
o [Street]
PALATINE , Mlingis 60067 ("Property Address™):
(City] : [Zig Code]

‘TOGETHER WITH all the improvements now or vereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of &2 property. All replacements and additions shalf also be
covered by this Security Instrument. All of the foregoing is *ofecred to In this Secority Instritment ag the "Property.”
Burrower understands and agrees that MERS holds only legal tilo trthe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (7% nominee for Lender and Lender's successors
and assigns) has the right: o exercise any or all of those interests, inclufizg, but not limited to, the right lo foreclose
and sell the Properly; and to take any action required of Lender including, bur not limited to, releasing and canceling
this Security Insirument,

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed =ac has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encamorances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demar ds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINCHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERtrns
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall
puy when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuent to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instroment received by Lender as payment under the Note or this Secuvity Instrument is returned to Lender unpaid,
Lender may require that any or al! subsequent payments due under the Note and this Secority Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as rriay: be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Londer
may accept aty zayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejucice lo its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply suce nayments at the time such payments are accepted. If each Periodic Payment is applied as of
ite scheduled due date, tier, Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes paymen’ to bring the Loan current. If Borrower docs not do so within a reasomable period of
time, Lender shall either appiy such fands or refurn them Lo Borrower. If not applied earlier, such funds will be
applied to the outstanding princial os%ance under the Note immediately prior to foreclosure. No offset of claim
which Borrower might have now or in th»future against Lender shall relieve Barrower from making payments due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrament.

2, Application of Payments or Procerds. Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir. Ui following order of priority: (a) intersst due under the Nete;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounis due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliticuer: Petiodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to . delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply ury payment teceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeri cun be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or niore Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be apfilied ﬁr%st « 20y prepayment charges and then
as described in the Note. o

Any application of payments, insurancd proceeds, or Miscellaneous Proceeds w principal due under the Note
shall not extend or posipone the doe date, or change the amount, of the Periodic Paymeat:.

3. Funds for Escrow [tems, Bormrower shall pay 1o Lender o the day Periodic Paym:nts are due under the
Mote, until the Note is paid in full, a sum (the "Funds™} to provide for payment of umounts v=/ro;_(4) taxes and
assessmenis and other itemns which can altain priority over this Security Instrument as a lien or encravbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Ensurance premiums, if any, or any sums payable by Rrrower
to Lender in lie of the payment of Mortgage Insurance premivms in accordance with the provisions of Section 0.
These ilems arecalled "Escrow Ilems.” At origination or at any time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
undet this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’ s obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Bortawer shall pay direcily, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Tender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts
shall for al{ purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
0 and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by & notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time s¢cified under RESPA, and (b) not to exceed the maximum a'\inou“nt a lender can require under RESPA.
Lender shall <simate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Tizms or otherwise in accoidance with Applicable Law.

The Funds siiels be held in an instilution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenuss, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply ‘i Punds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower £r iolding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow ltems, unless Liixder pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s qiade in writing or Applicable Law requires interest to be paid on the Funds,
Lerder shall not be required to pay Eorrov:ar any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lendet shall account to Borrower for
the excess funds in accordance with RESPA. If theiv is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ans Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no aaove than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shullariify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficisrcy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of 2Il sums secured by this Security Instruine of, Lender shail prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions attributable 1o
the Propetty which can attain pricrity over this Security Instrument, leasehols vayments or ground rents on the
Property, if any, and Comumunity Association Dues, Fees, and Assessments, if any. "0 the extent that these items
are Escrow Items, Borrower shall pay them in the mannet provided iff Sectioh 3.

Borrower shall promptly discharge any lien which has priority ove this Security [isi-ument unless Borrower:
{a) agrees in writing to the payment of the ofnligation secured by the lien in a manner acceptatie to Lender, but only
30 long as Botrower is performing such agresment; (b) contests the lien in good faith by, wr (efends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enfercemant of the lien
while those proceedings are pending, but only until such proceedings are concluded; ot (¢) secures rom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. | i€ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection wilth this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Slngle Family - Fanrde MaoiFraddie Mae UNIFORM INSTRUMENT - MERS DocMagic €Farmns
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s eight to disapprove Borrower' s choice, which right shall
not be sxercised unreasonably. Lender may tequire Borrower to pay, in connection with this Loan, either: (g) 2 one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for fiood zone
determination and certification services and subsequent charpes each time remappings ot similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Botrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “ikerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Eroz<tty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might stgniiicaatly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectizn £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 4t fae Note rate from the date of disbursement and shall be payable, with such interest,
wpon notice from Lender to Gorrower requesting payment,

All insurance policies requiied 0, Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shell include a stuidard morigage clause, and shall name Lender as mortgagee and/for as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all (ecripts of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requures, by Lender, for daxfmgc lo, or destruction of, the Property, such
policy shall include a standard mortgage clahse a0 shall name Lender R norigagee and/or as an additional loss
payee.

In the event of loss, Borrower shali gwe prompt nutice 4o the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Linder and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance wes required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economical’y foasible and Lendet's security is not lessened.
Druring such repair and restoration period, Lender shall have the rignt .o-liold such insurance proceeds until Lendet
has had an opportunity to inspect such Property to ensure the wotk has bren completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender majy disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed, Unless an agreemenl
is made in writing or Applicable Law requires interest io be paid on such insuran.e rioceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower.
If the restoration or répair is tot economically feasible or Lender’ s security would be lessened, fie L surance proceeds
shall be applied to the sums secured by this Security Instrument, whether ot not then due, with ti2 g2, if any, paid
to Botrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurar ce claim and
relaled matters, If Borrower does nol respond within 30 days to a netice from Lender that the insurance cav.ier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 ot otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicuble to the coverage of the Propetty. Lender may use the insorace pmceeds either to repair or restore the
Property or to pay amounts unpaid under the Note er this Security Instrurment, whether or not then due.

1
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6. Occupancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continve to occupy the Properly as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be utireasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borvower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair ot
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Prorariy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrras nayments as the work Is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorc ¢ Property, Borrower is not relieved of Borrower's oliligétion for the completion of such repair
or restoration. :

Lender or ils agent oy rmiake reasonable entries npon and inspections of the Property. Ifit has reasonable cavse,
Lender may inspect the inte’ior of the improvements on the Property. Lender shail give Borrower notice at the time
of or prier to such an interior inspeotion specifying such reasonable cause.

8, Borrower's Loan Applcaiion, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling zi the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are nol limited to,
representations concerning Borrower's occupai'cy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the ¥ roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemey's contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interestIn the Property and/or rights under this Security Insirument
{such as a proceeding in bankruptcy, probate, for condemnatiou or forfeiture, for enforcement of a lien which may
attain pricrity over this Security [nstrument or 1o enforce laws-ur vogulations), or (c) Borrawer has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's interest in the
Praperty and rights under this Security Instrument, including proteciir.g and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions cen include, bricars not limited to: {2) paying any sums
secured by a lien which has priority over this Security Instrument; (i) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property andfor rights under this Secunyt Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lirule< to, entering the Property to
make repeirs, change locks, replace or board up doors and windows, drain water fror) pines, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Althougs Lender may take action
under this Section 9, Lender does not have to do so and is not under an¥ dity of cbligation to ¢o so, It is agreed that
Lender incurs no liebility for not taking any or all actions authorized uhdldr this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawe szcured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemer aud shall be
peyable, with such interest, upon notice from Lender lo Bottower requesting payment.

If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease.
Borrower shal! not surrender the 1easehold estate and interests hergin conveyed or terminate or cancel the ground lease.
Borrower shal{ not, without the express written consent of Lender, aller or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to lhe merger
in wriling.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premioms reguired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie MaefFreddie Mae UNIFORM INSTRUMENT - MERS DocMagic €Xgomms
Form 3014 1/01 vw.cocagic. cont
Page 7 of 14



2025407238 Page: 9 of 17

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Morigage
Insurance previously in effect, at a cost substantially equivalent fo the cost to Botrower of the Morigage Insurance
previcusly in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue te pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall niot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the emount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avilible, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage [usucrnee. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sevaralely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requred to maintain Mortgage Insurance in effect, or to pmwdc a non-refundable loss reserve, until
Lender's requiremeni for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tesrnination or gntil termination is reqmred by Applicable Law, Nothing in this Section
10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbursas Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lom: a”ugreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their tot~i wisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that ere satisfactory to the morigige insurer and the other party {or parties) to these agreements, These
agreements may requirs the mortgage insurer ¢ k< payments using any source of funds that the morigage insurer
may have available (which may include funds obtaried from Mortgage Insurance premiums).

As a result of these agreements, Lender, any putvnaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerv= {irectly or indirectly) amounts that derive from (or might
be characterized as) a pottion of Borrower's payments for Mo:igage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreein<nt grovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pair 2 the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrowen has agreed to pay for Morigage
Insurance, or any other texms of the Loan. Such apreements will not fieererse the amount Borvower will owe
for Morigage Insurance, and they will not entltte Borrower to any refund.

(%) Any such agreements will not affect the righis Borrower has - if any < wich respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rignts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurance lerminated automatlcally, and/or to receive arefund ol‘ any Mortgage tnsurance premiums
that were unearbed at the time of such cancellation or termination.:

11. Assignment of Miscellancous Proceeds, Forfeiture, All Nﬁscallaﬁeous Proceeds are nrieky assigned o
and shall be paid te Lender.

If the Property is damaged, such Mlsoellanaous Proceads shall be appilcd to restoration o repair of tha ¥ operly,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borcower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, ot foss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not-then due, with the excess, if any, paid to
Borrower, ' H ' ¢

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial faking, desiruction, of loss in vatue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrez in writing, the sums secuted by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (s) the total amount of the sums
secured impeaiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immed:ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveni o a partial taking, destruction, or loss in value of the Property in which the fair matket value of
the Properly immiediaily before the partial 1aking, destruction, or loss in value is less than the amount of the sums
secured immediately ossore the partial taking, destruction, or loss jn value, unless Borrower and Lender otherwise
agree in writing, the Miscrilazous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duz,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs (o ake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the puiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Insirument, whether
ot not then due, "Opposing Parly” means Cie ‘aird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it rega:d to Miscellancous Proceeds.

Borrower shall be in default If any action or'poceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or viner material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curesach a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or provscding to be dismissed with s ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia! ipairment of Lender's interest in the Property or
rights under this Security Instrument. The preceeds of any award or laim for damages that are attributable to the
impairment of Lender's interest in the Propefty are hereby assigned ars-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reprit of the Propetty shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Pxi=ision of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or eny
Successor in Interest of Borrower shall not operate to release the liability of Borrower or aay Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succedsor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums securea by this Security
Instrument by reason of any demand made by the original Berrower or any Successors in Interotof Diorrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's scceptance of
payments from third persons, entities or Successors in Tnterest of Botrower or in amounts less than th’s ataount then
due, shall not he a waiver of or preclude the exercise of any right ot remedy.

13, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument bul does not exceute the Note (a "co-signer”): {a)is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Propetty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with vegard to the terms of this Security
Instrument of the Note without the co-signer’ s consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabitity
under this Security Instrument unless Lender agrees to such release in writing. ‘The covenants and agrecments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1o, altorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Fi0in is subject to a law which sets maximum loan charges, and that law js finally interpreted so that the
interest or other-loan charges collected of to be collected in connection with the Loan exceed the permitied limits,
then: {a) any suei ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumsal cn".l}' collected from Borrower which exceeded pcrmntte»d, limits will be refunded to Borrawer.
Lendet may choose iu ke this refund by reducing the principal awed under the Note ot by making a direct payment
to Borrower. If a refurd i~duces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe¢ o/ pot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diiect pavment to Borrower will constitute a waiver of any right of sction Bottower might
have arising owt of such overcharze

15. Notices. All notices giveri by Pszrower or Lender in connection with this Security Instrument must be in
writing. Any nofice to Borrower in condection with this Security Instrument shalk be deemed to have been given to
Barrower when mailed by first class mail o/ when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nstice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propury Address unless Borcower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrawer's change of address. If Lender
specifies a procedure for reporting Borrower's chanpe o1 e4grass, then Borrower shall only reporta change of address
through that specified procedure. There may be only one desisnated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address ky fiotice to Borrower. Any notice in connection
with this Security Instrument shall not be desmed 1o have been given io-Lender until actually received by Lender,
If any notice required by this Securily Instrument is also required undes Applicable Law, the Applicable Law
requirement wilk satisfy the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Securlyy "nstrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located, All rigatsand obligations contained in
this Security Instrument are subject to any requirements and Limitations of Applicable Law. Applicable Law might
eaplicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by coniract. In the event that any provision or ziauss of this Security
Instroment or the Note conflicts with Applicable Luw, such conflict shell ot affect other provist=ie of this Security
Instrument or the Note which can be given effect without the conflicting provision,

Ag used in this Security Instrument: {a) words of the masculine gender shall mean and include coriesponding
neuter words ar words of the feminine gender; (b} words in the singular shall mean and include the plurai 2nd vice
versa: and (¢} the word "may" gives sole discretion without any obligation to take any action,

17, Borrowet's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transter of the Praperty or a Benefictat Interest in Borrower. As used in this Section 18, "Intezest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for desd, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date (o 4 purcheser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Secticn 13 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befove sale of the Property pursnant to Section 22 of this Security Instrument; (b} such other period as
Applicable Luw might specify for the termination of Borrower's right fo reinstats; or (c) entry of a judgment enforeing
this Security Instzument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Yistrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants of agreenicris; {c) pays all expenses incurred in enforcing!this Security Instrument, including, but not
limited to, reasonable aiiorievs’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s inter“st in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligatioa *o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicz>fe Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mors of the follo wing forms, as selected by Lender: {a) cash; (b} money order; {¢) cartified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, incorwneatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Bortower, this Secutlty Instrumea and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this vight to reirsate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Novice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sald one or nuore fimes without prior netice (o Borrower, A sale might
resuft in 2 change in the entity (known 25 the “Loan Servicer '} <072 coliects Periodic Payments due under the Note
and this Security Insirument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chznges of the Loan Servicer unrelated te a sale
of the Note. [f there is & chenge of the Loan Servicer, Borrowsr will be givers waitten notice of the change which will
state the name and address of fhe new Loan Servicer, the address to which hayrents should be made and any other
information RESPA requites in connection with a notice of transfer of servicing,. 'f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mritgage loan servicing obligations
tc Borrower will remain with the Loan Servicer or be transferred 1o asuceessor Loan Setvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action {4s exher an individual
litigant or the member of a class) that arises from the other party's actiohe pursgant o this Secusity p:arument or that
alleges that the other party has breached any provision of, or any duty‘-‘bwpd by reason of, this Secruity Instrument,
until such Borrower or Lender has notifled the other party (with such noticé given in compliance with the requirements
of Seetion 15) of such alleged breach and sffbrded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. ‘The notice of
acceleration and oppottunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective action
provigions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
1aws and laws of the jurisdiction whetethe Propetty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in
Envirgnmental Law: and (d) an "Environmental Conditlen" means a condition that can cavse, contribute to, ar
otherwise trigger an Environmental Cleanup.

Bosrower shall not canse or permit the presence, use, disposal, storage, ot release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, amything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Envitonmerzar Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thau adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or svirage on the Property of small quantities of Hazardous Substances that are generally recopnized
to be appropriatc ¢ normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1 consumer preducts).

Borrower shall prompti give Lender written notice of (1) any m‘\rcstlgaunn claim, demand, lawsuit or other
action by any governmental Or 1 egulatory agency or private pacty involving the Property and any Harardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inctuding but not
limited to, any spilling, leaking, disc'iarge, release or threat of releass of any Hazardous Subslance, and {c} any
condition caused by the presence, use or Zul=ase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiiied by any povernmental or regolatory authority, or any private pacty, that
any removal or other remediation of any H.za dous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in { cerriance with Environmental Law. Nothing herein shall create any
cbligation en Lender for an Environmental Cleanu.

NOMN-UNIFORM COVENANTS. Borrower and I.ander further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give »<die to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secus?sv Instrument {bul not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, nof less than 30 days from ¢s2-date the notice is given to Borrower, by
which the default must be cured; and (d) that fatlure to cure the defauk, on or before the date specified in the
notice may result in acceleration of the sums secured by this Securiiy Tnvdrument, foreclosure by judicial
proceeding and sale of the Property. The nelice shall further inforin Borrdwe: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiclene of a default or any other
defense of Borrower to acceleration and Foreclosure. If the defanlt is not cured or or hefore the date specilied
in the notice, Lender at its aption may require immediate payment in full of all sun's secured by this Security
Instrument without further demand and may fereclose this Security Instrument by judicia” proveeding, Lender
shall be entitled to coflect all expenses incurred In puysuing the remedies provided in this Sootier 22, induding,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security'Instrunjent, Lender shall releas: this Security
Instrument. Borrower shail pay any recordation costs, Lender may charge Borrower a fee for releasing its Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. [n agcordance with Illinois law, the Borrower hereby releases and waives all rights
utider and by virtue of the Ilinois homestead exemption laws.

ILLINOIS - Slngle Family - Fannle Mae/Freddla Mac UNFORM INSTRUMENT - MERS DocMagic EIFEmGE
Farm 3014 1701 waw. docmagic, coim

Page 12 of 14



2025407238 Page: 14 of 17

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later ‘¢ancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGIING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument an i7 any Rider executed by Borrower and recorded with it,

chihtan Parikh -Rorrower Meha Parikh -Borrower
Witness B Wimess | )
¥ | "
] »
’.‘l
. \
ILLINOIS - Single Family - Fannle Mase/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomns
Fom 3014 1/01 www. docmagic.com

Page 13 of 14



2025407238 Page: 15 of 17

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

State of ILLINOIS

County of Cook

i §5. / |
| D (,u/u‘{ii (]\[.‘DH 1{/{( D_() MU/»Q/L’L , certify that

(here give name of offickr and his official tit@

Chintan Tarikh AND Meha Parikh

{name of grantor, <ol if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me tu-oe the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pirsen cand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac%-for the uses and purposes therein set forth,

Dated; APRIL 24, 2020

) (Signature of officer) -

OFFICIAL SEAL

DANIEL CISNEROS
NOTARY PUBLIC, STATE OF ILLINOIS
"My Commisslon Explres 0311672024
(Seal) :

Loan Qriginator: Todd Marguerite, NMLSR ID 384520
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Q=AU Fidelity National Title Insurance Company

EXHIBIT A
The Land is described as follows:
LGT 10 IN ASPEN MEADOW SUBDIVISION, BEING A RE-SUBDIVISION IN PART OF THE EAST HALF OF
THE NORTHEAST QUARTER OF SECTION 8 AND PART OF THE WEST HALF OF THE NORTHWEST
QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 3, 2001 AS DOCUMENT NQ. 001-0708345, N
COOK COUNTY, ILLINOIS,
02:08-200-002

1365 N CRABTREE /R 'VE, Palatine, IL 60067

This page /s anly a part of & MISALTAGGommmmmMmkm’&S}Ffdbmymﬂom Tie Insurarce Gompany. This
Commiinent s noi valid withou! the Nolice; the Commitment fo lssue Polley; the CommAment Conditions; Schedule A; Schedile B, Part
FW;MdME,MIWW&MMM&MWW Company or its lssiing agent thel may be i

Copyright 2006-2016 Americdn Land Tithe Associaion. AR dighvis rassrved], S—
The use of this Form (or ey derlvallva thareof) is reaticlod to ALTA (loansaes and ARy FitE
ALTA mombere In good standing ae of e daie of use, AN offwr uses are MENTIN
profibited. Reptinted upder licenae from the Amensan Land Tie Association. ,ﬁ.

TT20-25913F
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Loan Number: 202893485

FIXED INTEREST RATE RIDER

Date: APRIL 24, 2020
Lender: GUARANTEED RATE, INC,

Borrower(s): Chintan Parikh, Meha Parikh

THS FIXED INTEREST RATE RIDER is made this 24th day of APRIL, 2020
and is incerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or.security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") te sscure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEES RATE, INC, . o _
(the "Lender"), Tke S:curity Instrument encumbers the property more specifically described in the Security

Instrument and locatey g%

1365 N CRABTREE DR, PALATINE, ILLINOIS 60067
[Property Addressf

ADDITIONAL COVENANTSE. In addition to the covenants and agreements made in the Security
Instruoment, Borrower and Lender furlior covenant and agree as follows:

A. Definition ( E ) "Note" of the Srcurily Instrument is hereby deleted and the following
proviston is substituted in its place in the S¢crity Instrument:

( E ) '"Note" means the promissory note signed by-th Borrower and dated ~ APRIL 24, 2020
The Note states that Borrower owes Lender THREE HUPRED THIRTY THOUSAND AND 00/100

Mollars (U.S. § 330, 000,00 )
plus interest. Borrower has promised to pay this debt in regala: Pariodic Payments and to pay the debt in
full not later than MAY 1, 2035 at theccate of 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms an: covenants contained in this Fixed
Interest Rate Rider.

gl oo S oubngeze

Borrowér Chintan Parikh Date Borrower Meha Parikh Dute

ILLINOIS FIXED INTEREST RATE RIDER ' DocMagic €Famme
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