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When recorded, return to?
Inland Bank and Trust
Attn: Final Document Department
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Geneva, IL 60134

This instrument was prepared by:
Inland Bank and Trust

1200 West State Street

Geneva, IL 60134
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Title Order No.: 20GSA985028HH

LOAN #: IB6E5620P2051
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MORTGAGE

MIN 1011187-01401288301
MERS FHONE #: 1-888.679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usao= of words used in this document are also provided in Sectien 16.

{A} "Security Instrument” means this documerniwhich is dated July 20, 2020, together with all
Riders to this document,

(B} "Borrower” is RAUL ANTHONY PEREZ, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Elzctrenic Registration Systems, Inc. MERS s a senerate corporation thatis acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagze under this Security Instrumenit.
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MERS is crganized and existing under the laws of Delaware, and has an address and telechone numper of RO, Box
2028, Flint, M| 48501-2028, tel. {888) 679-MERS,
{D) “Lender” is Inland Bank and Trust.

Lender is a Corporation, organized and existing under the laws of
lingis. Lender’'s address is 1300 West State Street,
Geneva, [L 60134

{E) “Note"” means the promissory nole signed by Borrower and dated  July 20, 2020. The Note
states that Borrower owes Lender TWQ HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED FIFTY AND NOM00*
LEEE SR EEEREEPFEEERENEERENEEEEEEENENRNEERNEEEERENERENENENSEEN] DD"EFS(U.S. $21‘7.550.00 )
plus interest, Barrawsar has promised (o pay this debt in regular Pericdic Payments and to pay the debt in full not later
than August 1, 2630:

(F) "Property” means e property that is described below under the heading “Transfer of Rights in the Propeny.”

(G} "Loan" means the cecleyidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uraesthis Security Instrumant, plus interest.

{(H) "Riders" means all Riders ‘0 ihis Security Instrument that are executed by Borrower. The following Riders are fo be
executed by Berrower [chack box as 2gglicable):

[]] Adjustable Rate Rider L ;andominium Rider (] Second Home Rider
[ Balloon Rider LI Plzrivad Unit Development Rider %] Dther(s) [specify]

[ 14 Family Rider L] Biveekly Payment Rider Fixed Interest Rate Rider
L] VA, Rider

{li “Applicable Law" means all controlling applicable federal, state and local statutes, requlations, ordinances and
administrative rules and orders (that have the effect ¢ lav’) as well as all applicable final, nan-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} “Electronic Funds Transfer" means any transfer of funds, otherinan a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, talepaanic instrument, computer, or magnetic
lape so as to order, instruct, or autherize a financial institution to debit ar eredican acceunt. Such term includes, but is
not fmited to, point-cf-saie fransfers, automated teller machine transaclions,tiznsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages;ar proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Sectian §, far: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ¢r any part of the Property;{ii;; conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the-Froperty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default'an, the Lean.
{Q) "Periodic Payment' means the regufarly scheduled amaunt due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. §2801 el seq.) and its implemeanting
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time te time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refars 1o all requirements and restrictions that are imposed in regard to a “federaily related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken tifle lo the Property, whether or not that parly
has assumed Barrower's obligations under the Note and/or this Securily Instrumant.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, Far this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominge for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Gook

[Name of Recording Junisdigtion]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 24-09-416-004-0000

LOAN #: iIBB6562002051

which currently has the addrest ¢/ 4937 Harnew Rd 5, Oak Lawn,
[Streed] [Cily]
lllincis 60453 ("Propeniy.sddress").
iZin Code)

TOGETHER WITH allthe improvements nowarhereafter erected on the properiy, and alleasements, appurienances,
and fixtures now or hereafter a part of the property. £1):eplacements and additions shall also be covered by this Security
Instrument. All of the faregoing is referred to in this Security Instrument as the *Property.” Borrower undersiands and
agrees that MERS holds only l2gal title ta the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 17, the right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releactrg snd canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of fie estaie hereby cenveyed and has the right o
mortgage, grant and convey the Property and that the Property is unancuinbeied, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against#!i-claims and demands, subject to any
encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use argnan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeant covering reai praradty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges eorrower shall pay
when due tha principal of, and interest on, the debt evidenced by the Note and any prepayment charges anhd late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that
any or all supsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selecled by Lender: (a) cash; (b) money arder; (¢} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upen an institution whose depoesits are insured by a federal agency,
instrumentality, or entity; or (¢} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

A )
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paymeant or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice te its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately pricr to foreclosure. No offset or claim which Barrewer might have now or in the
future against Lender shall ralieve Borrower from making payments due under the Nole and this Security Instrument
or perferming 1he covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amcunts shall be applied first 1o lale charges, second to ary other amounis
due under this Security [nstrument, and then to reduce the principal batance of the Nete.

If Lender receives a paymeant from Borrower for a delinguent Periodic Fayment which includes a sufficient amount
to pay any lale chargs due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymeniisavtstanding, Lender may apply any payment received from Berrower ta the repayment of the
Periodic Payments if and 1o 1he extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the 7ullnayment of ane or mare Periodic Payments, such excess may be applied ¢ any late
charges due. Veluntary prepayraents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under the Note shall
not extend or postpene the due date, o/ fiange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowersihall pay to Lender on the day Periodic Payments are due under the Note,
until the Nete is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and cther items whigh can attain priority over'this Security Instrument as a lien or encumbrance an the Property; {b)
leasehold payments or greund rents on the Proparhy, 7 any. {c) premiums for any and ali insurance required by Lender
under Section 5; and {d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower o Lender in e cf
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the termio” e Loan, Lender may require that Cemmunity Association
Dues, Feas, and Assessments, if any, be escrowed by Borrover. and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all noticas o/ amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's cbligation to pay the Funds for any or
all Escrow llems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowe r shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has besn weived by Lender and, if Lender requires,
shall furnish to Lender receipfs evidencing such paymenl within such time pednod.as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposesoc-deemed to be a covenant and
agreement containgd in this Security Instrument, as the phrase “covenant and agrecment” is used in Section 8. If
Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower jails to0ay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount end LSorrower shall then be
obligated undar Section 9 to repay to Lender any such amount. Lender may revoke the waiveras iany or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, ugon such revocatian, Bodower shall pay to
Lender all Funds, and in such amounis, that are then required undear this Section 3.

Lender may, at any time, collest and held Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum ameount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis ¢f current data and reasonable estimates of expenditures of future
Escrow ltems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Bome Loan Bank. Lender
shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicahle Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, 2n annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acceunt to Borrower for the
excess funds in accordance with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defingd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly
payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions atiributable to the
Property which sz attain prierity aver this Security Instrumant, leasehold payments or ground rents on the Property,
if any, and Commuriiee Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay‘thzm; in the manner provided in Saclion 3.

Borrower shall prampiiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payroent of the obligation secured by the lien in a manner acceptable to Lender, but only 50 lohg
as Borrower is performing such sareement; (b) contests the lien in goad failh by, or defends against enforcement of the
lien in, legal proceedings which'in Lender's cpinion operate ‘o prevent the enforcement of the lien while those
proceedings are pending, but cnly untl such proceedings are concluded; or {c) secures from the holder of the lien an
agreament satisfactory to Lender subsidiiiating the lien 1o this Securily Instrument. If Lender determines that any part
of the Property is subject lo a lien whicn cai aHain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Within 10 days o1 the date on which that notice is given, Borrower shall satisfy the lien or 1ake
gne or mare of the actions set forth above in thisJaction 4.

Lender may require Borrower to pay a one-timauparge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property insurance. Bomower shall keep the inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern "extended coverage,” and any other hazards including,
but nol limited 1o, earthquakes and floods, for which Lender iequires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods tha! Lender requires. Whal Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The'insurance carrier previding the insurance shall
e chosen by Borrower subject to Lender's right to disapprove Borrswer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wilh this Loan. either; (a) a one-time charge for flood
zone determination, certification and tracking services; or (B) a one-time clinrge for fiood zone determinatien and
certification services and subseguent charges each time remappings or similar <i2ig2s occur which reasanatly might
affect such determination or cerification. Borrower shall also be responsible for the gayment of any fees imposed by
the Federal Emergency Management Agency in connection wilh the review of any tlood zone determination resulting
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particilar type or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Eoirower's equity in
the Property, or the contents of the Property, agamst any risk, hazard or liability and might proviae greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained
right significantly exceed the cost of insuranca that Borrower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Berrower secured by this Security Instrument, These amounts shall
bear interesi at the Nole rate from the date of disbursement and shall be payable, with such interest, upon natice from
Lender fo Berrower reguesting payment.

All insurance policies required by Lendar and renewals of such palicies shall be subject to Lender's right to
disapprove such palicies, shall include a standard moertgage clause, and shall name Lender as mortgagee andler as
an addilional 1055 payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renawal notices. If Borrower oblains any form
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of insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morlgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proct
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or nol the underlying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an cpportunity
to Inspect such Property to ensure the work has been cempleted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any interest or
earnings on such proceeds. Fees for pullic adjusters, or other third parties, retained by Borrower shall not be paid oul
of the insurance proceeds and shall e the sole obligation of Borrower. If the resteration or repair is not econemically
feasible or Lender's security would be lessened. the insurance pracaeds shall be applied to the sums secured by this
Security Instrumeit, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oruer provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and relaled
maliers. If Borrower dues net respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenderimay negotiate and settle the claim. The 30-day period will begin when the naotice is given.
In either event, or if Lender azquires the Property under Section 22 or otherwise, Borrower hereby assigns lo Lender
{a) Borrower's rights ta any insdrence proceeds in an amount not to exceed the amounts unpaid under the Note or this
Securily Instrument, and (b) any otherof Borrower's rights {(other than the right to any refund of unearned premiums
paid by Borrower} under all insurar.c2 rolicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-ine insurance proceeds either to repair or restore the Properly or o pay
amounts unpaid under the Nole or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall cccupy, €stublish, and use the Property as Borrewer's principal residence within
60 days after the execution of this Security Instruraentand shall continue Lo accupy the Praperly as Borrower's principal
residence for at least cne year after the date of octupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's centrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat destroy, damage or
impair the Property, allow the Property to deteriorate or commiiwaste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in crder to prevenit the Property fram detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tha! repair or restoralicn is not ecenomically feasible,
Borrower shall promptly repair the Property if damaged to avoid-fuiiner deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage Lo, or the taking ¥, tha Property, Borrower shall be responsible
fer repairing or restoring the Property only if Lender has releasad proceeds for stch nurposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paynizate as the work is cempleted. If the
insurance or condemnation proceeds ara not sufficient to repair ar restare the Property Soricwer is not relieved of Borrower's
obligatian far the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, 173 has reascnable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrov ernolics at the time of
or prior to such an interior inspection specifying such reasohable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicativn-piocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consercgave malerially
false, misteading, or inaccurale information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material represantations include, but are nat limited 1o, representations concerning
Borrower’'s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f (a} Borrower
fails to perferm the cavenants and agreements contained in this Securlty Ingtrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such 2s a
proceeding in bankruptcy, probate, for candemnation or forfeilure, for enforcement of a lien which may attain pricrity
aver this Security Instrument or 1o enforce laws or regulations), or (<) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprepriate o protect Lender's interest in the Property and rights under
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this Securily Instrument, including protecting and/or assessing the value of the Property, and secufing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien which has priority
over this Securily Instrument; {b) appearing in court; and {c) paying reascnable attomeys’ fees lo protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a barkruptey preceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or other code vielalions or dangerous
conditions, and have utilities turned on or cff. Although Lender may take action under this Section 9, Lender does not
have to do so and is nol under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking
any or all actiens autherized under this Section 9.

Any ameunis disbursed by Lender under this Section 9 shall becoma additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender lo Borrower requesting payment,

If this Security Instrument is cn a leasehold, Borrower shall comply with zll the provisions of the lease. Borrowsr shall
not surrender the leasehold estate and interests herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Berrower acquires fee title to the
Property, the leasefioid and the fee tille shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insuvance, If Lender required Mortgage Insurance as a cordition of making the Loan, Borrower shall
pay the premiums requied to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenazr teases lo be available from the mortgage insurer that previously provided such insurance
and Berrower was required to make separately designated payments toward Lhe premiums for Morlgage Insurance,
Borrower shall pay the premiums raquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantally equivalent to the cost to Borrower of the Morlgage Insurance previously in
ellect, from an zalternate morigage inswer selecled by Lender. If substantizlly equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pry W Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ir.affert. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mertgage [nsurance. Suchaess reserve shall be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall nat0s required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve fayments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer Gelecled by Lender again tecomes available, is obtained, and
Lender requires separaiely designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirswer shall pay the premiums required to mainlain
Morlgage Insurance in effect, or to provide a non-refundable loss seserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Bz rower and Lender providing for such termination
or unti termination s required hy Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Nele) for certain losses it may incur i
Barrower does not repay the Loan as agreed. Berrower is not a party to the Morgey s insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tin'eito time, and may enter intc
agreements with other parties that share or modify their risk, or reduce losses. These agrsaments are en terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) ¢ these agreements. These
agreements may reguire the morlgage insurer to make payments using any source of funds that.ine morgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nete, ancther insurer, any réingureér, ey other entity, or
any affiliate of any.of the foregoing, may receive (directly or indirectly) amaunts that derive from (or might te characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in eéxchange
for a share of the premiums paid to the insurer, the arrangement ig often termed “captive reinsurance.” Furdher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Marigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds,; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid io Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econamically feasible and Lender's security is not lessened. During such repair and resloration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an apportunily to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellzaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on sugh Miscellaneous Proceeds. If the
restoration or repair is not econamically fegsible or Lender's security would be lessened, the Miscellaneous Proceeds shall
te applied lo the sums secured by this Security instrument, whather or not then dtie, with the excess, if any, paid to Borrowaer.
Such Miscellanenis Proceeds shall be applied in the order provided for in Seclion 2.

In the event of & 1otal taking, destruction, or loss in valug of the Praperty, the Miscellangous Proceeds shall be applied
to the sums secured hy this Security Instrument, whether or net then due, with the excess, if any, paid lc Borrower.

Inthe event of a paitiaiaking, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the paria! taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security [nsinsneat immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in‘w;iting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Preceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the padial 1aking, destruction, 2 12ss in value divided by (b) the fair markef value of the Property immedialely
before the partial taking, destruction, or loss ivvalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destructicn. orloss in value of the Property in which the fair marke! value of the Property
immediately before the partial taking, destructon, or loss in value is [ess than the amount of the sums secured
immediately befcre the partial taking, destruction Orloss in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be appligc to the sums secured by this Security Insirument whether or rot
the sums are then due,

If the Property is abanconed by Borrower, or if, after notic by Lender to Borrower that the Oppaosing Party (as defined
in the next sentence) offers to make an award to seftle a dlaim {ar damages, Borrower fails to respend to Lendear within
30 days after the dale the notice is given, Lender is authorized to.Collect and apply ihe Miscellaneous Proceeds either
ta restoration or repair of the Property or to the sums secured by tus Security Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscciiangons Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any acticn or proceeding, whether civil or cricinal, s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender z.intarest in the Properiy or rights under
this Security Instrument. Borrewer ¢an cure such a default and, if acceleration has ocurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in‘Uznder’s judgment, precludes
forfeiture of the Praoperly or cther material impairment of Lender’s inferest in the Property orviahls under this Securiy
Instrument. The proceeds of any award or claim for damages that are attributable to the impairvent of Lender's interesl
in the Property are hereby assignad and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to resteration or repair of the Property shalt be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicn cf the time for payment or
meodification of amorization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succeseor in Interest of Borrower shall not operate to release the lizbility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumant by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nete (a “co-signer’}: (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower can
agree to extend, rmodify, farbear or make any accommedations with regard o the terms of this Security Instrument or
the Note without the co-signar's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Berrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security Instrument. Berrower shall nel be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall tind (except as provided in Section 20) and henefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connegtion with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspaction and valualion fees. In regard to any other fees, the absence cf express
authority in this Security Instrument to charge a specific fee te Borrower shall not be construed as & prohibition on the
charging of such fee/Lender may not charge fees thal are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject iv. & law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collettzd o to be collected in connection with the Loan excead the permitted limits, then: (a)
any such loan charge shall be requced by the amount necessary to reduce the charge lo the permilted limit; and {b)
any sums already collected from Borrswer which excesded permitted limils will be refunded to Borrower. Lender may
choose to make this refund by reducipg 112 principal owed under the Note or by making a direct payment to Borrowar.
If a refund reduces principal, the reductior will be treated as a partial prepayment withcut any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment ta Barrower will constitute a wwaver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lerder in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to gorrower's notice address if sent by other means. Notice
io any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
netice address shall be the Property Address unless Borrower nas designated a substitute notice address by natice
to Lender. Borrower shall premptly notify Lender of Borrower's chanye of address. If Lender specifiss a procedure for
reporting Borrower's change of address, then Borrower shall only report a.change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing & by first class maltic-Lender's address stated herain unless
Lender has cesignated another address by notice to Borrower. Any notice in corirection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by LerserAf any notice required by this
Security Instrument is also required under Agplicable Law, the Applicable Law requiremeit will satisfy the corresponding
requirement under this Security Instrumeant,

16. Governing Law; Severability; Rules of Construction, This Security Instrument saall oe-governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contuined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Agplicable Law migh! explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construad as ap/ehibition 2gainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect withcut the conflicting provisicon.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding nauter
werds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the ward "may” gives sole discrelion without any abiligation to take any action.

17. Borrower's Copy, Borrower shall ke given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used in this Section 18, *Interest in the
Froperty" means any legal or beneficiat interast in the Property, including, but not limited to, these beneficial intarests
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transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titla by Borrower at a future date lo a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Berrawer is net a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall nel be
exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower nolice of acceleration. The notice shall provide z peried
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the expiralion of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pricr to the earliest of: (a) five days
before szle of the Properly pursuant to Seclion 22 of this Security Instrument; (b} such other period as Applicable Law
might specify farine termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrumenl, Those cenditions are that Barrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the'nsie)as if no aceeleration had occurred; (b) cures any default of any other covenanis or agreements;
(c) pays all expenses inuired in enforcing this Security Instrument, including, but not imied to, reasonable attorneys'
fzas property inspection g d valuation faas, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights underinis: Securily Instrument; and (d) takes such action as Lender may reasonably require o
assure that Lender's interest in‘thz Preperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Secunty Instrument, shall centinue unchanged unless as olherwise provided under Applicable
Law. Lender may require thal Borrowerp2) such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {g) cash; {b) mgney.aidsr; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon aninstitution whose deposits are insured by a federal agency, instrumentality
ar entity, or (d) Electronic Funds Trangfer, Ugar reinstatemnent by Barrower, this Security Instrument and obligatians
secured hereby shall remain fully effective as if no_zcceleration had aceurred, However, this right to rainstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one rinere times without prior notice to Borrewer. A sale might
resultin a change in the entity (known as the “Loan Servicer™) tiat collects Periodic Payments due under the Note and
this Security Instrument and parforms other mortgage loan“sérvicing obligaticns under the Nete, this Security
Instrumant, and Applicable Law. There also might be one or more chariges of the Loan Servicer unrelaled to a sale of
the Note, If there is a ghange of the Loan Servicer, Borrower will begiven written netice of the change which will state
the name and addrass of the new Loan Servicer, the address lo whick payments should be made and any other
infermation RESPA requires in connection with & notice of transfer of servicing. /i t12 Note is soid and lhereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags ic2n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicerand-are not assumed by the Nele
plrchaser unless othenvise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, of be joined to any judicial action (as cither an individual litigant
ar the member of a class) that arises fram the other party's actions pursuant {o this Securily Instrument or that alleges
thal the other party has breached any provision of, or any duty owed by reason of, this Security Listrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requiiements of Seclion
15) of such alleged breach and afforded the other party hereto a reascnahble period after the giving £t such notice to
take corrective aclion. If Applicable Law provides alime period which must elapse before certain aclion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrower pursuart te Section 22 and the notice of acceteration given to Borrower pursuant
te Section 18 shall be desmed lo satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardeus Substances” are those substances defined
as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materiais
conlaining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that reiate to health, safety or environmental protection; (¢)
‘Environmental Cleanup” includes any response aclion, remedial action, or removal acticn, as defined in Environmental
Law; and (d) an “Environmental Condiion” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmentzal Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twe sentences shall not apply to the presence,
use, or slorage on the Property of small guantities of Hazardous Substances that are generally recognized to ke
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lz of which Borrower has aclual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of ary Hazardous Substance, and (¢) any cendition
caused by the preserce use or release of a Hazardous Substance which adversely affects the value of the Property.
It Berrower learns, or isofified by any governmental or regulatory authority, or any private party, that any removal or
ather remediation of any r-azardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions inaceordance with Environmental Law. Nething herein shall create any obligation on Lender
for an Environmental Cleanup,

NCN-UNIFORM COVENANTS. Beirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sia!l give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tre notice shall specify: (a) the default; {b} the action required to
cure the default; (c) & date, nat less than 30 days frora the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defi ult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Ins.rument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the rigt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a detauit »r any other defense of Borrower to acceleration
and foreclosure, If the defauit is not cured on or before the date < pecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sucurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, -cnder shall be entitied 1o collect all expenses
incurred in pursuing the remedies provided inthis Section 22, includin 3, but net limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument; Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may chargs Borrower afee for releasing this Security
Instrurnent, but enly if the fee is paid 1o a third parly for services rendered and the chargiig of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accardance with lllinois law, the Borrower hereby releaset anv waives all ights under
and by virtue of the lllingis homestead exemption laws,

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender witievidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, bul need nol, pretect Borrowei's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral, Borrower may Jater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including intzrest and any other charges Lender may impose in cornection with the placement of the insurance, uniil
the effective date of the canceltation or expiration of the insurance. The costs of the insurance may be added to
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to ablain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

//(/ = / Goriid ,%—{éfw T L C’/j (Seal)

RAUL ANTHONY F’EREZ

State of ILLINQIS
County of COOK

//, R BATE

This instrurian. was acknowledged before me on JULY 20, 2020 (date) by RAUL ANTHONY PEREZ {name

of person/s).

{Seal)

- 4

OFFICIAL Sgar "
HARLE‘.; Lk 3;, \ 7

1 HNatary Public
# My Gmrym i) Rl ¥

/"?JM/W (0

! Signature of Notary Pu P"Ehc

Lender: Inland Bank and Trust
NMLS ID: 402498

Loan Qriginator: Anthony Partipilo
NMLS ID: 239405

; ~ OFFICIAL SEAL

MARLENA WYGOCK)
Nulary Public - State of fflingis
| iy Commission Exgires Juna 8, 2023

Vi
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LEGAL DESCRIPTION

Order No.: 20GSA985029HH

For APN/Parcel ID(s): 24-09-416-004-0000

LOT 19 IN BLOCK 4 IN OAKDALE, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION %, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to lnland Bank and Trust, a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4937 Harnew Rd §
Oak Lawn, IL 60452

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrowesand Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced oy the following:

{ E ). Note” means the promissory note signed by Borrower and dated July 20, 2020.
The Note states thal Borrows: owes Lender TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED FIFTY
ANDNQ”DG*;*******;it*iifﬁti-wiﬁgt_ﬁi-\iaiki:-ll!t:rtt:ttthw*i&t****iiit*xnastt
Dollars (U.S. $217,550.00 ) plus inlerest at the rate of 3.250 %. Borrower has promised 1o pay
this debt in regular Pericdic Payments and 1o pay the debt in full not later than August 4, 2050.

BY SIGNING BELOW, Barrower accepls and 2grees to the terms and covenants contained in this Fixed Interest Rate
Rider.

M":f/’ /’ff"‘*“‘{ = o
i o R il - * W r !
ﬂ(‘@ rf-w—”(/ 2 g i ﬂ;’f Frgmm et Yor ki ,4/} (Seai)
RAUL ANTHONY PEREZ iy [y DATE
o
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