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When-recorded;Tet07a o:
Nelghborhood Loans, Ins.

Attn: Post Closing

1333 Butterfield Road, Suit> 339
Downers Grove, I 60515

This instrument was prepared by:
Stephanie Maldonado
Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-556-8094

Title Order No.: 2020-04480DB

Escrow No.: .
LOAN #: 2005004879
(Space Above This Line For Recarding Dac)
MORTGAGE
l‘_M_lN 1011378-0000060745-2 ]
ME'RS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are dennaa s Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also proviged.in Section 16,

{A) “Security Instrument” means this document, which is dated July 20, 2020, ingether with all
Rigders to this document,

(B) “Borrower” is PAUL KUN HOA LEE AKA PAUL LEE, A SINGLE MAN.

Borrower |s the mortgagor under this Securlty Instrument.
{C} “MERS" is Mortgage Electronic Registration Systers, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is otganized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M} 48501-2026, tel. (888) 679-MERS.
{D} “Lender” is Neighborhood Loans, Inc..

Lender is a Corporation, organized and existing undser the faws of

IHinois. Lender's address is 1333 Butterfield Road, Suite
600, Downmers Grove, IL 60515

(E) “Note” means the promissory note signed by Borrower and dated July 20, 2020. The Note
states that Borrowe: owas Lendsr TWO HUNDRED SIXTY FIVE THOUSAND AND NOMQD* ** *** s rsserravsy
IEE RS AR EEEE NS S AREEELENEREEEEEEENEEEENEERLENERNEERSESNNEZS..] DO*EHI’S(U.S. $265’000.D° )

plus interest, Borrowerizs promisad to pay this debt in regular Peripdic Payments and to pay the deht in full not later
than August 1, 2050,

{F) “Property” means the proberty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt eviderced by the Nate, pius interest, any prepayment charges and late charges due under
the Nots, and all sums due under ti¥is Sscurity Instrument, plus interest.

{H) “Riders” maans all Riders to this Security lnstrument that are executed by Borrowsr. The following Riders ars to be
executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider [X] Cordoninium Rider [ second Home Rider
[ Balloon Rider L1 Planies \nit Development Rider [¥] Other(s) [specify]

{3 14 Family Rider [} Biweeliy Payment Rider Fixed Interest Rate Rider
[ v.A. Rider

{1} "“Applicabie Law” means all controlling applicable Taderal, state and local slatutes, regulations, ordinances and
administrative rules and orders {that have the effect of lawh as well as all applicable final, non-appeatable judicial
opinions.

(4) “Community Association Dues, Fees, and Assessments” maz.s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium #ezaciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than-a f-ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telegphonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authotize a financial institution to dsbit or credit an =“ccount. Such term includes, but is
not limited to, point-of-sale transfars, avtomated teller machine transactions, transfeas initisted by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” msans those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, ssttiemeant, award of damages, or procseds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5){ur. (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iil} «orveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the valus andfor condition of the Froperty.

{N} “Mortgage Insurance” means insurance protecting L.ender against the nenpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amaunt due for {i} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) and its implemeanting
regulation, Regulation X {12 C,F.R, Part 1024), as they might be amended from time i¢ time, or any additipnal or
successor legislation or regulation that govems the same subjsct matter. As used in this Secutity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally relatsd mortgage ioan” sven if the
Loan does not qualify as a “federaliy related mortgege loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrumsnt.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Nots; and (ii} the performance of Botrowst's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and t0 the successors and assigns of MERS, the foliowing described property located
in the County {Type of Recording Jurisdiction} of Cook

[Mawne of Regording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 17-04.422-039-1298 & 17-04-422.040-1032

LOAN #: 2005004879

which cuirently has the address of  117W MAPLE ST APT 1003, CHICAGO,
[Street] [City]
linois  60610-5403 {“Property Aduress™:
[dip Coda)

TOGETHER WITH all the improvements now o ie aaftar erected on the property, and alf easemants, appurtenances,
and fixtures now or hereatter a part of the property. Alt veplzcaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrowar understands and
agrees that MERS holds only legal title to the interests granted v Borrower in this Security instrument, but, if necessary
o comply with law or custom, MERS {as nominee for Lender arutender's successors and assigns) has the right; o
exercise any or all of those interests, including, but not limited to, inecight to foreclose and seil the Property; and to take
any action required of Lendsr inciuding, but not limited to, releasing ard.canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the extate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbea’ed, axcapt for encumbrances of racord.
Borrower warrants and wilt defend generally the title to the Property against ali clims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and on: uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope; v,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charges
dus under the Nots. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in ULS. currency. However, if any check or other instrument received
by Lender as payment under the Note ar this Security Instrument is returned fo Lender unpaid, Lender may reqgulre that
any or all subsequeant payments dus under the Note and this Security instrument bs made in one or more of the following
forms, as selected by Lender; {a) cash; (b} maney order; (¢} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Elactronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15, Lender may retumn any
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payment or partial payment if the payment or partial payments are insufficient {0 bring the Loan current. Lendsr may
accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment {o bring the Loan current. If Borrower does not do so within a reasonable period of tims, Lender shall elther
apply such funds or return them to Borrower, if not applied earlier, such funds will be applied io the outstanding principal
balance under the Note immediately prior to foreclosure. No offset ar claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrurnent
or perfarming the covenants and agreements secured by this Securify Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following ordst of priority: {a} interest due under the Note; (b} principal
due under the Note; (c) amounts due under Seciion 3, Such payments shall be applied to each Periodic Payment in the
order in which it beraise due. Any remaining amounts shall be applied first to late charges, second to any other amaunts
due under this Secunty, - Instrument, and then 10 raduca the principal balance of the Note.

If Lender receives 4 pavment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any lale charge die, 'he payment may be applied 1o the delinquent payment and the late charge. if more than
one Periodic Payment is outsizading, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to the exyant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepavimants shiai! ba applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chznge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sivafl nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”) o provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this $coarity Instrument as 2 lien or encumbrance on the Praperty; (b)
leasehold payments or ground rents on the Property, If ary; () premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, i€.any or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance-win the provisions of Section 10. Thess items are cailed
“Escrow ltems.” At ofigination or at any time during the term of the'L2an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ara such dues, fees and assessments shalt be an
Escrow Item. Borrower shall promptly furnish {0 Lender all notices of ciounts to be paid under this Section. Botrower
shall pay Lender the Funds fer Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Furas for any or all Escrow ftems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pzy directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived -y Lender and, if Lender requlires,
shall furnish to Lender raceipts evidencing such payment within such time period as Fender may reguire, Bormower's
obligation t0 make such paymenis and to provide receipts shall for all purposes be deeiind to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreament” s used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails t0 nay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boirower shall then be
obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver as tc ary or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o
Lender all Funds, and in such amounts, that ars then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at
the titme specified under RESPA, and {b) not to éxceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shali be held i an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems,
unless Lender pays Bofrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless
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an agreement is made in writing or Applicable Law requirss interast to be paid onh the Funds, Lender shall not be required
fo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal give to Bomower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrowsar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can itain priority over this Security Instrument, leasehold payments or ground rents on the Property,
If any, and Community Assaciation Dues, Fees, and Assessments, if any, To the extent that these itemns are Escrow liems,
Borrower shall pay theni v the manner providad in Section 3.

Borrower shall prompiiy tiecharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writlng 1o the payment o1 he obligation securad by the llen in a mannear acceptable to Lender, but anky so long
as Barrower is performing such agraement; (b) contasts the lien in good faith by, or defends against enforcemeant of the
fien in, legal proceedings which in Londer’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti-srch proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordina’ing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which car-cttain priority over this Securify Instrument, Lender may give Bomower a
nofice identifying the lien, Within 10 days of the darzon which that notice is given, Borrower shall satisfy the lien or take
ona ar more of the actions set forth above in this Sectan 4,

Lender may require Borrower to pay a one-time charge-ior a real estata tax verification and/or reporting servics used
by | ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improve: nents now existing or hereafter erected on the Propearty
insured against loss by fire, hazards included within the term “extended coverags,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires jisurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the pericds that Lendzr requires. What Lender reguires pursuant to
ths precading sentences can changs during the term of the Laan. The insuranca carrier providing the insurance shall
be chosen by Borrower subject fo Lender's right io disapprove Borrower 3-chuice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loen; 2ither: (a} a one-time charge for flood
zone detarmination, certification and tracking services; or (b) a one-time chaige tor flood zone determination and
certification services and subsequent charges each time remappings or similar char.ges occur which reasonably might
affect such determination or certification, Borrower shall alsc be responsible for the payment of any fees imposed by
the Federal Emergancy Management Agency in connsection with the review of any flood one datermination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insuience coverage, at
Lender's option ang Borrower’s expense. Lender is under no obligation to purchase any particutar (e or amount of
coverage. Thereforg, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazargd or lability and might provide greater or lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Sectlion 5 shall become additional debt of Borower secured by this Security Instrument. These amounts shail
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower raquesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lander's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an addltional loss payee. Lender shall have the right to hold the palicies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make progf
of loss if not made promptly by Borrower, Unless Lender and Borrower otharwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Proparty, if the restoration or repair is economically feasible and Lender's security Is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to Inspect stich Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertakan promptly. Lender may disburse proceeds for the repalrs and restoration in a singie payment or In
& series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {0 be paid on such insurance proceeds, Lender shall not be required to pay Bamrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shalt not be paid out
of the insurance proceeds and shall be the sols obligation of Borrower. [f the restoration or repair is not economically
feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order urovided for in Section 2.

If Borrower abandons «he: Property, Lender may file, negotiate and settle any available insurance claim and related
maﬂiers. if Borrower does nocrespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nspotiate and settis the claim. The 30-day perlod will begin when the notice is given.
In either event, or if Lender acquir:s-the Property under Section 22 or otherwiss, Borrower hereby assigns to Lender
{a) Borrower’s rights 10 any insurance proceeds in an amourd not 10 exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of sorrower’s rights {other than the right to any refund of uneamead premiums
paid by Borrower) under all insurance pol'cies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use tiwe nsurance proceeds either to repair or restore the Property or to pay
amaounts unpaid under thae Nots or this Security insrorpent, whether or not then due.,

6. Occupancy. Borrower shall occupy, estabigi'-and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and snall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cecupancy, vnless Lender otherwise agrees in writing, which consent
shall not ba unreasonably withnaid, or unless axtenuating cirarmstances axist which are bayond Botrower's control.

7. Preservation, Maintenance and Protection of the Progcit,; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste 0 the Property. Whether or not Bomower is residing
in the Property, Borrower shall maintain the Property in arder to prevent thr: Froperty from deteriorating or decreasing In value
due to its condition. Unless it is determined pursuant to Section 5 that repzir o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further-Jdzierioration or damage. If insurance or
condemnation proceeds are paid in connection with darmage 1o, or the taking of, fha Praperty, Bormower shall be responsible
for repairing or restoring the Property anly if Lender has released proceeds for such purpccas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & series of progress payments Ay the work is completed. If the
insurance or condamnation procesds are not sufficient to repair or restore the Froperty, Bonower s not relieved of Bomowear's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property, ifi( F.as reasonable causs,
Lender may Inspect the interior of the improvements on the Property. Lender shalt give Borrower ngtice at the time of
or prior to sush an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any parsons or entities acting at the direction of Borrower or with Borrower’s knowledoe or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or faiied to provide Lender with material information}
in conneaction with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's oceupansy of the Praperty as Borrower's principal residence,

3. Protectlon of Lender's Inferast in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or righis under this Securify Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the Froparty and rights undar
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this Security Instrument, including pratecting and/or assessing the value of the Property, and securing andfor repalring
the Property. Lender's actions can include, but are not imited te: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b)) appearing in court; and (¢} paying reasoenable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do 80 and is not under any duty or abligation to do so. It is agreed that Lender incurs no Eability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender fo Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shal comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estats and interests herein conveyed or lerminate or cancel the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lsase. If Borrowar acquires fee title to the
Property, the leasehold and the fee tile shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insur2ici. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums requirad ¢ maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender céasss to be avaliable from the mortgage insurer that previously provided sugh insurance
and Borrower was required to mal.s-separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, at a cost substantialty equivalent o the cost to Borrower of the Mortgage Insurance previousiy in
effect, from an alternate morigage insurer sciectad by Lender, If substaniially equivalent Mortgage Insurance covarage
is not available, Borrowsr shall cantinue to pay o Lender the amount of the separately desighated payments that were dug
when tha insurance coverage ceased to be in effect. Lender will accapt, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such loss reaerve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not be requived to pay Bommower any interest or eamings on such loss
resetva, Lender can no longer require loss reserve payments if Mortgage insurance covarage (in the amount and for
the period that Lender requires) provided by an insurer sslectsd by Lender again becomes available, is obtalned, and
Lender requires separately desighated payments toward the pieiniums for Mortgage Insurance. If Lendsr required
Mortgage Insurance as a condition of making the Loan and Bomrower was required to make separately designated
payments toward the premivums for Mortgage insurance, Borrowe! anall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie loss reserse, until Lender’s reguirement for Mortgage
insurance ends in accordance with any written agreement between Bormower zodd Lender providing for such termination
o until termination is required by Applicable Law. Nothing in this Section 10 affacts Sorrowet's obligation o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is hot a party to the Mortgage nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to Fina, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemzits are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage Insurer to maks paymants using any source of funds that tne wortgage Insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Barrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgags insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insuret's risk in exchange
for a share of the premiums paid to the insurer, the arrangsmesnt is often termed “captive reinsurance.” Further:

(a) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
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receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, io have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscelfaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.,

If the Property is damaged, such Miscellaneous Proceeds shall bs applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Puring such repair and restoration petiod,
Lender shall have the nght to hold such Miscellaneous Proceeds unfil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such ingpection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single disburserment or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be pald on such Miscellaneous
Procesads, Lender shall not be required to pay Bomower any Interest or earings oh such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender's security would ba lessened, the Miscellaneous Proceeds shall
be applied to the surms sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscallaneows Freneeds shall be applied in the order provided for in Section 2.

Inthe event of a tol toking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applled
io the sums securad by s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the avent of a partial taluni, destruction, or loss in valug of the Property in which the fair market value of the Praperty
immediately before the partial takiig, déstruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inimediately before the partial taking, destruction, or oss In value, uniess Borrower
and Lender otherwise agree in writing, t:e sums secured by this Security instrumant shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in ralue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss 1vvauie. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or 1053 in valtue of the Property in which the fair market value of the Property
immediately bafore the partial taking, destruction.r-loss in value is less than the amount of the sums secured
immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to e sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after nofice by ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dariages, Borrowst fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cailestand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Srcurty Instrument, whether or not then dus.
“Opposing Party" means the thirg party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrawer shali be in default if any action or proceeding, whether civil or criminal. 2= begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interasiin the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende’'s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or xighis under this Security
Instrument. The proceeds of any award or claim for damages that are attributabie to the impairmantof Lender's interest
in the Property are hareby assigned and shali be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prapetty shall bs applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums secured by this Security nstrument granted by Lendsr to Borrower or any
Successor in Interest of Borrower shall not operate to release the fiability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commsnce proceedings against any Sucoessor in Inierest of Bormower or to
refuse to exiend time far payment or otherwise modify amortizafion of the sums secured by this Security instrument by
teason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbsarancs by
Lender in exercising any right or remedy including, without {imitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preciude the exercise of any right or remedy,
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13, Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agrse to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the pravisions of Section 18, any Suscassor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrurent in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be rejeased from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (sxcept as provided in Section 20} and banefit the successors and assigns of Lender.

14, Loan Chargas. Lender may charge Borrower fees for services performed in connaction with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not imited to, attoineys' fess, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuaty instrument to charge a specific fee to Bormower shall not be construed as a prohibltion on the
charging of such fee. Lenuer may not charge fees that are expressly prohibited by this Security [nstrument or by
Applicable Law.

If the Loan is subject to a lavy which sats maximum ioan charges, and that law is finally interpreted so that the intersst
or other loan charges coliected ortn-be collected In connection with the Loan exceed the permitted limits, then: {(a)
any such loan charge shail be reduser by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready coiiected from Bonuwe: which exceeded permitted limits will be refunded to Borrower. Lender may
chocse to make this refund by reducing the prinzipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will-be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided i under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waive nf any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borower or Lender in connection with this Security {nstrument must be in writing.
Any notice to Borrower in connection with this Securily Insirurnent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barrgwer’s notice addrass if sent by other means. Notice
to any one Borrower shall constitute notics to all Borrowers unless Aznlicahle Law expressly requires otherwise, The
notice address shall bs the Property Address unless Borrower has dieignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's change of zadress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 2.change of address through that specified
procedurs. There may be only one designated notice address under this Se¢curity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Lerder’s address stated hersin uniess
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not ba deemed to have been given to Lender untit actually received by Lender if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirament il ¢ atisfy tha carrasponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security instrument shall be gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and cobligations containca)in this Security
Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might explicitly or implicithy
allow the parties to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against
agreemant by contract. In the event that any provision or clause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sacurity Instrumant or the Note which can bea given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obllgation to take any action.

17. Borrower’s Copy. Borrowsr shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests

ILLINDIS - Single Family - Fannie Mae/Froddie Mac UNFORM INSTRUMENT Form 3014 1401

Ellie Mz, e, Page 8 of 12 ILEDEDL 0315
ILECEDL {CLS)

07120/2020 09:32 AWM PST

T TEEEI T  PRA BTy TP S5 265 0o e e



2025506279 Page: 11 of 18

UNOFFICIAL COPY LOAN #; 2005004879

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the Intent of which
is the transfer of tifle by Bomrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lender’s prior writtan conssnt, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exsrcised by Lender if such exercise ks prohibited by Applicable Law,

if Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alf sums secured by this Security instrument, If Bomower fails t0 pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have anforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days
before sale of the Prooerty pursuant to Section 22 of this Security lnstrument; (b} such other period as Applicable Law
might speclfy for the-ermination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Thoss acndf:’ms ars that Borrower: {a) pays Lender all sums which then would be due under thls Security
Instrument and the Note-aoi no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incunedin enforcing this Securily Instrument, lnc!udlrtg. but nof limited to, reasonable atiorneys’
fees, property inspection ana vuiuztion fees, and other fees Incutred for the purpase of proteciing Lender’s interest in
the Property and rights under thic Security Instrument; and {d} takes such action as Lender may reasonably reguire to
assure that Lender’s interest in the Pronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrarivaar, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sicn veinstatement sums and expsnses In ane or more of the following forms,
as selected by Lender: {a) cash; {b) money Crder;.(c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insihiicn whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon isinatatement by Borrowst, this Security Instrument and obligations
secured herehy shall remain fully effective as if ne aceeleration had occurrad. However, this right to reinstate shall not
apply in tha case of accsleration under Section 18.

20. Sala of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notics to Borrower. A sale might
resuit in @ change in the entity (known as the "Loan Servicer”) that rol'acts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes ol the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
thae name and address of the new Loan Setvicer, the address to which pajrnients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If trie Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loen sevvicing obligations to Borrower
will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencae, join, or be joined to any judicial action {(as etasan individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instoment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security istament, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to
{ake corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 10 be reascnable for purposes of this paragraph. The notice of accsleration and
opportunity to clre given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall bs deemed to satisfy the notice and opporttunity fo take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21. (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasofine,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatile solvents, maternials
containing ashestos or formaldehyde, and radicactive matetials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
“Environmental Cleanup” includes any response action, remedial acfion, or remaoval action, as defined in Environmental
Law; and (d) an “Envirenmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup.

Borrower shal! not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in viclation of any Environmental Law, (b) which creates an
Enviranmental Condition, or {c) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two santences shall hot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {inciuding, but net limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governmenta or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law orywhich Borrower has actual knowledge, (b) any Envirenmental Condltion, including but not limited
tn, any spiling, leaking, tischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, ust: or refease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, of is notriec. by any governmental or regulatery authority, or any private party, thal any removal or
other remedlation of any Hazardras Substance affecting the Propsrly is necessary, Borrower shall promptly take all
necessary remedial actions in accodance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lendar further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal. give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Sectlon 18
uniess Applicable Law provides otherwise). The (ictlce shall specify: (a} the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default an ~r before the date specified in the notice may result in
acceleration of the sums secured by this Secorlty Instruineof, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righé (o «ainstate after acceleration and the right to assert
in the foreclosure proceeding the non«existence of a default ¢/ zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sr«cCified in the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Securi’y Instrument without further demand and
may forecloss this Security Instrument by judicial proceading. Lendersliall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, butinst limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Lpon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrutent. Borrower shall pay any recordation costs. Lender may charge Borrower a fes-far releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of 1= fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with !llinots law, the Borower hereby releases and'varas all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bormower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamnst Borrower in connecticn with the colfateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as raquired by Borcower's and Lender’s
agreament. i Lender purchases insurance for the collateral, Borrower will be respensibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%* ~ T/t /er s

PAUL KU NJ-"IOA LEE DATE

State of ILLINOIS
County of ( ,QE HC-'

This instrument *vas acknowledged hefore me on "? ’ 9—0 * 9‘ O {date) by PAUL
KUN HOA LEE (name of herson/s).

(Seal) i

(LA
nature of Notafly Pulslic
ASHLY J TUCKER
Lender: Neighborhood Loans, Inc, Official Seal .
NRMLS ID: 222982 Natary Public - State of lilinois
Loan Originator: Emma Butler My Commisslon Expires Jan 28, 2024

NMLS (D: 223759
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of July, 2020
and is incaimorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigried (the “Borrower”} to secure Borrower’s Nota 1o Neighborhood Loans,
Inc., a Corporaiicu

{the “Lender”)
of the sarme date and covering the Property described in the Security instrument and
located at: 111 W MAPLE 8T /°T 1003, CHICAGO, IL 60610-5403.

The Property includes a unit in, togeiner with an undivided inferest in the common
elements of, a condominium project knowwn as: The Gold Coast Galleria Condominium

(the “Condominium Project”).
if the owners association or other entity whichazis for the Condominium Project {the
“Owners Association™) holds title to property for tha benefit or use of its members or
sharehoiders, the Property also includes Borrower's inierest in the Owners Association
and the uses, proceeds and benefits of Borrower's inteies.

CONDOMINIUM COVENANTS. In addition o the covenanis and agreements
made in the Security instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Bormewe s obligations -
under the Condominium Project’s Constituent Documeants, The “Constituert izocuments”
are the: (i} Deciaration or any other document which creates the Condominiom Project,
(ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borravéar shall
pDerptly pay, when due, all dues and assessments imposed pursuant 10 the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” poiicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible leveis}, for the periods, and against loss by firs, hazards included within
the term “extended coverage,” and any other hazards, including, but not jiimited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

or property insurance on the Property, and igu) Borrawer’s obligation under Section 5 1o

maintain property insurance coverage on the Property is deemed satisfied fo the extent that
the required coverage is provided by the Owners Association poiicy,

Wha! Lender requires as a condition of this waiver can change during the term of the loan.

Borrower-shall give Lender prempt notice of any lapse in required property
insurance ccvgrage provided by the master or blanket policy.

In the everi oo distribution of property insurance proceeds in lieu of restoration or
repair following aluss to the Property, whether to the unit or to common elements, any
proceeds payable t¢ Horrower are hereby assigned and shall be paid to Lender for
application t0 the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paic 2 Borrower,

C. Public Llability Insurance. Borrower shall take such actions as may be
reasonabie to insure that the Owiie s Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable fo Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whethzrof the unit or of the common elements,
or for any conveyance in lieu of condemnatior,ara hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lesder to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition of subdivide the Propetty or consent
to: (i) the abandonment or termination of the Condominiunt Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain,; (i)
any amendment te any provision of the Constituent Documents if the provision is for the
express benefit of Lender; {iii) termination of professional management ana 2ssumption
of self-management of the Owners Association; or {iv) any action which waorid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Associafion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

PAUL KUN HCALEE DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 20th day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Botrower”) to secure Bomrower’s Note to Neighborhood Loans, Inc., a Corporation

{the "Lender”) of the same date and covaring the Praperty dascribed In the Sacurity Instrument and located at;

111 W MAPLE ST APT 1003
CHICAGO, IL 60644-0403

Fixed Interest Rate Wider COVENANT, in addition fo the covenants and agreements made in the Security
Instrument, Borrower and Ledsr furthar covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the foliowing:

{ E ). “Note” means the proiissory hote signed by Borrower and dated  July 20, 2020.
The Note states that Barrower owes Lender TWO HUNDRED SIXTY FIVE THOUSAND AND NOMAQD* * * * * * * ¥

LA SRR AR RSN RARERLSELRERAERREEREDERELERSEERAEEEEEEEEREEREEEREEEEEEEREEEEREREERENES,]

Dollars (U.S. $265,000,00 ) plus inivrest at the rate of 3.250 %. Baorrower has promised 1o pay
this debt in regular Periodic Payments and o nay the debt in full not later than Augast 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider.
e T
) j 7"/: fa 7/ tef{ 7o (Seal)
PAUL KUN HOA LEE BATE
iL - Fixed Interest Ratle Rider
Fllie Mae, Inc. ILIRRCONRLL D815
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EXHIBIT A

UNIT NO. 1003 IN THE GOLD COAST GALLERIA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN
BUSHNELL'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT *INMBER 08139818, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMINTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
UNIT NO. 469 IN THE CULP COAST GALLERIA GARAGE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCK'BED REAL ESTATE:

PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN BUSHNELL'S ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE SOUTHEAST 1:4°OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 08138817, TOGETHER /ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLENQIS.

PARCEL 3

EASEMENTS FOR SUPPORT, ENTRY, INGRESS AND EGRESS, USE AND ENJOYMENT FCOR THE BENEFIT
OF PARCEL(S) 1 AND 2 AS CREATED BY THE GRANT AND RZSERVATION OF EASEMENTS RECORDED AS
DOCUMENT NUMBER 08139815.

Commonly known as: 111 West Maple Street Apt 1003; Chicago, L 60670
PIN Number: 17-04-422-039-1298, 17-04-422-040-1032

(2020-04480DB. PFD/2020-04480DB/7)



