UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exempti

I

FIDELITY NATIONA
TITLE INSURANCE >

Report Mortgage F.2ud
844-768-1713
SC20015224 2 of 2

Doc#. 2025839045 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds

Date: 09/14/2020 09:29 AM Pg: 1 0of 20

The property identified as:

Address:
Street: 2447 Bel Air Dr.

Street ling 2;
City: Glenview
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Loan / Mortgage Amount: $488,000.00
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This Instrument Prepared By:
Petranca Anguelovw
Loan Cleser

Glenview State Bank
800 Haukegan Rd
Glenv:.a 60025
After Record?n'g Rclum To:
GLENVIEW STATE BANK

ATTN: LOAK OPERATIONS
800 WAUKEGAN ROAD

GLENVIEW, ILLINOIS 60025
Loan Number: 3231518

s [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in milltiple sections of this documer ¢ a7z defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagd of wrrds used in this document are also provided in $ection 16,

{(A) "Securlty Instrument” means this document, whichisdated JULY B, 2020 , iogether

with &I} Riders to this document.
(B) "Bowrower"is ¢ AN UNDIVIDED ONE-HALE (1/2) INTEREST TO RICHARD A LALICH,

BOT AS TRUSTEE OF THE RICHARD & LALICH LIVING TAI'ST BOTH DATED OCTOBER 24,
2007 AND AN UNDIVIDED ONE-HALF (1/2) TO MARION F/IALICH, BUT AS TRUSTEE OF
THE MARION A LALICH LIVING TRUST BOTH DATED 24, 200%.-2AS TENANTS IN COMMON

Borrower is the mortgagor under this Seourity Instrument

{C} "Lender"is GLENVIEW STATE BAMK

Lenderisa  ILLINOIS CORPORATION organized

and existing under the laws of  ILLINOIS
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOIS &0025

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  JULY B, 2020
The Nate states that Borrower owes Lepder FOUR HUBDRED EIGHTY-EIGHT THOUSAMD AND 00/100

Dollars (U.5. $ 488,000.00 y

plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
thn AUGUST 1, 2050

{(E) "Property” means lhe property {hat is dcscnbcd below under the heading *Tremsfer of Rights in the Property."
Borrower Initials; /Mﬁl‘..v
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(F) "Loan™ means the debt evidenasd by the Note, plus interest, any propayment charges and late charges due under
the Note, and ali sums due under this Seourity Instrement, plus interest,

() "Riders” means all Riders o this Securily Tnstrument that are executed hy Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider {1 Planned Unit Development Rider
[ Balloon Rider [J Biweekly Payment Rider

[ i-4 Family Rider L} Second Home Rider

(] Condominium Rider Qther(s) {specify]

(H) "Applicable Law* iv<u: all controMing applicabls federal, state and {ocal statutes, regulations, ordinances and
administralive rules and ergers ((hal have the offeet of law) as well es ali applicable final, non-appealable judiciel
opinions,

(M "Community Association Dies, Faus, and Assessments” means ol dues, fees, assessments and other charges
that are imposed on Botrower or the 2+ypiity by a condominium associetion, homeowners association or similar
organization,

{0} "Electroric Fands Traosfer™ means anty trap<fer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initisted throvzh-an clecironic terminal, telephonic instrument, computer, or
magnetio tape 5o us to order, instruct, or authorize a fize-(cial institution to debit or eredit an gogount,  Such tarm
includes, but is not limited to, point-of-sale transfers, au.omated teller machine transactions, transfers mitiated by
telephone, wire transfers, and automated olearinghouse trans ers,

(K) "Escrow Items" means those items thet ate desoribed in Se/don 3.

(L) "Miscellantous Procceds™ means any cotnpensation, ssttlemer, pvard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desaribed in Ssction 5) for: () damage lo, or
destruction of, the Property; (ii) condemnation or other taking of all or any pat of the Property; (iii} conveyanes in
Heu of condemmation; or (iv} misrepresentations of, or omissions as to, the.value anifor condition of the Propesty,
(M} "Morigage Insurance" means inshrance protecting Lender against the nonpa rmeny of, or defaull on, the Loay.
(N} "Perlodic Payment™ means the regularly scheduled amount due for (i} principe! 752 interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.$.C. §2601 et s2q sud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be smended from lime to time, or sty additional or
suceessor legislation or regulation that governs the same subject matfer. As used in this Security Instrument,
“RESPA" refers to ll requirements and restrictions that are imposed in regard to a *federally related martooge loan"
even if the Loan does oot qualify s a *federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or ndting
party has assumed Borrower' s obligations umder the Note and/or this Security Instrament

Borrower Iniiials: Mb?ﬁ’f&l‘_

RLINCIS - Singie Family - Farvie Mae/Freddis Mo UNIFORM [HSTRULENT DocMagic €S
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TRANSFER OF RIGHTS IN THE PROPERTY

This Beeurily Instrument secures to Lender: (i) the repayment of the Loan, znd oll renewals, extensions and
meodifications of the Nole; and (jf) the performance of Borrower's covenants and agreements onder this Security
Instrument and the Note, For this purposs, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns (he following deseribed property loeated in the

COUNTY of COOK

[Typs of Recordmg Jurisdiction) [Name of Recording Jurisdiction]

LOT 12 IN BLOCK 3 IN BEL ATR GARDENS ADDITION TO GLENVIEW BZING A
SUBDIVISION OF PART OF THE NCRTH FRACTIONAL 1/2 OF FRACTICNAL SECTION
12, TOWMNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COFMLTTY, ILLINOIS.

0G-12-104-012-0007

which currently hes the address of 2447 BEL ATR DRIVE
|Sireet)
GLENVIEW , Winwiz €0025  {"Property Address":
(City] [Zip Code]

TOGETHER WITH all the improvements now or boreafier erecled on the property, and all easements,
appurtenances, and fixtures now or hersafier  part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refecres! o in this Secority Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby zonreyed and hag the right
to mortgape, grant and convey the Properly and that the Property is unencumbered, excent for encumbranees of
record. Borrower warrants and will defend generally the title to the Property against all claims a1 demands, subject
1o any encombrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenants for national use and non-unifonm coverants with
limited variations by jurisdiction to copstitute a uniform security instrument cevening real property.

UNIFORM COVENANTS. Rerrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Esevow Iters, Prepayment Charges, and Lase Charges. Borrower shall
pay when due the principal of, and interest on, the debt avidensed by the Note and any prépayment charges and late
charges due under the NMote. Borrower shell also pay funds for Escrow Items purtuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as peyment under the Note or this Security Instrument is esturned to Lender unpaid,
Lender may require that any or all subsequent payments due upder the Note and this Sscurity Instrumen! be made in
one or more of the following forms, as selected by Lender: (z) cash; (b) money arder; {2) certifisd check, bank check,

Borrower Initials: ﬂ/ )&,L" M
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treasurer’s cheek or cashier's cheek, provided any such cheek is drawn upon an mstitulion whose deposits are insured
by a [sdleral ageney, mstrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deerncd received by Lender when received at the locaiion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Sestion 15, Lender may return
any paytrent o7 partial payment if the payrment or partial payments are insufficient to bring the Loan current. Leader
may assepl any paymsnt or partial payment insufficient to bring the Loan current, without waiver of any rights
heteunder or prejudice to its rights to refuse such payment or partia] payments in the future, but Lender is not
obligzted to apply such payments at the time such peyments are accepled. If each Periodic Payment is applied as of
tts scheduled due date, then Lender need not pey interest on unapplied funds. Lender may hold such usapplied funds
until Borrower makes payment 1o bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Leader shall either apply such funds or return them to Borrower. If nel applied sarlier, such funds will be
appiied te the'cutsanding principsl balance under the Note immediately prior to foraclosure, No offset or claim
which Borrower ragit have now or in the future againsl Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing (he covenants and agreements secured by this Seourity
Instrument,

2. Applieatlon of Pagraents or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lenaershill be applied in the following order of priority: (2) interest due vnder ihe Note,
(b} principal due under the Note: /) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becane Jur. Any remaining emounts shall be applied first to late chacges, second
to any other amounts dne under this Secuiily Instrument, and then to reduce the prinaipal balanee of the Note.

If Lender receives e payment from Bo/rewur for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymeiitinuy be applied to the delinquent payment vad the Jate charge. TF
more then one Periodic Payment is outstanding, Lindsr may apply any payment received from Borrower to the
repzyment of the Periodic Payments if, and to the exiens that, each payment can be paid in full. To the exteni that
any excess exists afler the payment 15 applied (o the full paymsuiof one or mere Pericdic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied first (o sny prepayment charges and then
#s descnbed in the Note.

Any gpplication of payments, insurance proceeds, or Missellineovs Proceeds o principal due under the Note
shall not extend or postpone the due date, or ohange the ameunt, of the Perisdic Payments.

3. Funds for Escrow Items. Berrower shall pay to Lender on the dey Periodic Payments are due under the
Hote, until the Nole is paid in full, a sum (the "Fonds") lo provide for payment sl smounts due for: (a) taxes and
assessments and other items which can aitain priority over this Security Instrument as 4 lien or encumbrance on iho
Froperty, (b) leaschold payments cr ground rents on the Property, if any; (¢) premiiime for any and alf insurance
required by Lender under Section 5, and {d} Mortgage Insurance premiums, if any, or eny.suns payable by Bomrower
to Lender in liew of the payment of Mortgsge Insurance preminms in accordance with the pravisions of Section 10,
These items are called *Escrow Items.” At origination or at any time during the term of the Loar, 1 ender may require
that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suehi dues, fees and
assessmients shall be an Eserow Item, Borrosver shall promptly furnish to Lender all notices of amowts 1o pa paid
under this Section. Borrower shall pay Léender the Funds for Escrow ltems unless Lender waives Butyower's
obligation lo pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation 1o pay te Lender
Funds for any or al] Eserow Iterts ot any time. Any such waiver may only bein writing, In the event of such waiver;
Borrower shall pay directly, when and whare payable, the amounts due for eny Escrow [iems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
witin such time period as Lender may raquire. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemad to be a covenant and agresment eonlained in this Secutity InsTument, as the phrase
"covensnt and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursusnt to
@ waiver, and Borrower fails to pay the amount due for an Esotow Item, Lendsr may exercise ils rights under Section
9 end pay such amount and Borrowsr shail then be obligated vader Seetion S o repay to Lender any such amount.
Lender may revoke the waiver 23 to any or all Eserow lems at any time by & notics given in accordance with Section

Bareavrer Initials: lﬂ’AZ/ ME (-
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Secticn 3.

Lender may, af any time, collest and hold Funds in an amount (2} sufficient io psrmit Lender to apply the Funds
gt the time specified under RESPA, and (b) no! lo exceed the maximutn amount A lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dala and reasonzhie estimates of expenditures
of futurs Ezcrow Items or otherwiss in secordance with Applicsble Law.

The Funds shall be held in or institwiion whose deposils are insured by a fedsral agency, instrumentality, or
entity (noluding Lender, if Lender is an institution whose deposits are so insured) or in any Federsl Home Loan
Bank. Lender shall apply the Funds te pay the Escrow Iteins no later than the lime specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, anoually anpalyzing the escrow aceount, or verifying
the Sscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
suck a charge "Jp'ess an agreement is made in writing or Applicable Law requires interest te be paid on the Funds,
Letider shall not b renuired fo pey Borrower any inlerest or earnings on the Funds, Borrower mmd Lender can agree
in writing, howevel, tLot inlerest shall b¢ paid ¢ the Funds. Lender shall give to Borrower, without charge, en
annual accountng of fe Tunds as required by RESPA.

IF there 15 a surplus of Tvads held in eserow, as defined under RESPA, Lepnder shal! account to Borrower for
the excess funds in accordance witn RESPA, If there is a shortage of Funds held in escrow, es defined under RESPA,
Lender shall notify Borrower as rquired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorlage in eccordance with RLSEA but in no more than 12 monthly payments. If there is a deficiency of
Funds held i escrow, as defined under RLSPA. Lender shall notify Borrower as required by RESPA, and Borrower
shail pay 1o Lender the amount necessary to 1aake up the deficicney in accordance with RESPA, but i no more than
12 monthly payments.

Upon payment in full of all sums secured by dus S¢surity Instrument, Lender shzll promptly refund to Borrower
any Fonds held by Lender.

4. Charges; Liens. Borrower shall pay all texes, asspisments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Seeurity lastrument, leasehold payments or ground rents on the
Properly, if any, end Community Association Dues, Fees, and Aseessments, if any, To the extent that these items
are Esorow ltems, Borrower shall pay them in the manner provided i $aetion 3.

Borrower shall promptly discharge any lien which has priovity overdb's Security Instrument unless Borrower:
(&) aprees in writing to the payment of the obligation secured by the lien in o menner sceeptable to Lender, bul oply
so long as Borrower is perforrming such agreement; (b) condests the lien i pocd faith by, or defends against
enforcement of the lien in, legal procsedings which in Lender's opinion operate 1o praveat the enforcement of the lien
whils those proceedings are pending, but only until sueh proceedings are coneludsd: 5i.(3) seeures from the holder
of the lien an agreement satisfactory to Lendsr subordinating the lien to this Sesurify Imtrument, 1f Lender
determines that any part of the Properly is subject (o & lien which can attain priority ovar this Security Instrument,
Lender may give Borrower a netice identifying the lien. Within 10 days of the date en whichithal nolice is given,
Borrower shall satisfy the lien or take one o1 more of the actions set forth above in this Seotion 4,

Lender may require Borrower 1o pay 2 one-time charge for a real estale lax verification andfor repsiury sarvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements new existing or hersafter erected on (he
Property insured against loss by fire, hazards included within the term ®extended coverage,* and any other hazira:
ineluding, but not limited to, earthquakes and flesds, for which Lender requires insurance. This insurance shall be
maiptzined in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursiant to the preceding sentericos can changs during the term of the Loan. The insueanes oarrier providing
the insurance shail be chosen by Borrower subject lo Lender' s tight to disapprove Borrower' s choiee, whichright shall
not be exereised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a)a onc-
time charge for flood zone determination, certification and tracking servites; or (b) 2 cne-time charge for flood zone
determiration md ¢certification services and subsequent charges sach tirae remappings or similer changes oceur which
reasonably might affect such determiration or certification, Borrower shall also be responsidle for the payment of

Borrower Initials: M t/ f}’i Lo
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maimtain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lendex’ s option and Borrower's expense, Lendes is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protest Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously i effect. Borcower acknowledges that the oost of the insurance coverage so
obtained might significantly exeeed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seation 3 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabls, with such interest,
upon nolice from Lender 1o Borrower requesting payment.

All insyrane pohmes required by Lender and renewals of such policies shall be subject to Lendsr's right to
disapprove such pusicies, shall include a standard mortgage clause, and shall name Lender as morlgages andfor as an
additional loss pay<e. /Lander shall have the right to hold the policies and renswal certificates. 1f Lender requires,
Borrower shall promrity 2,ive o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, uot otherwise required by Lender, for damege to, or destruction of, the Property, such
policy shall include a standard ionrigage ¢lause and shall name Lender as mortgages and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance earvier and Lender. Lender mey make
proof of loss if not made promptly by Rorrower. Unless Lender and Borrowes otherwise agres in writing, any
insurance proceeds, whethor or not the vade lying insurance was required by Lender, shal] be apphed to restoralion
or repair ¢f the Property, if the restoration or iepai; is economically feasible and Lender's secority is not lessened.
During such repair and restoration period, Lends: %al? have the right to hold such msurance procesds until Lender
has had an opportunity to inspect such Property to eriurz the work has been completed to Lender's satisfaction,
provided that such inspection shal) be undertaken pronptly.I.ender may disburse proceeds for the repsirs end
testoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid <p such insurance proceods, Lender shall not be
réquired to pay Borrewer any inferest or earnings on such proceeds. Fer for public adjusters, or other (hird parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower,
IF the restosation or repair is not sconomically Eeasible or Lender' s security wold be lessened, the insurance prooeeds
shall be applied to the sums secured by this Security Instrument, whether or not thexi e, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided foi in Seition 2.

1f Berzower abandons the Property, Lender may file, negotinte and settle any <wlable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender the &2 insurance carrier has
offeced to setile 2 claim, then Lender may negotiate and settle the claim. The 30-day penisd will begin when the
nelice is given. In either event, or if Lender acquires the Properiy under Section 22 or otherwise, Sorrower hereby
a8signs to Lender (a) Borrower's rights to any insurance proceeds in an amotmt not to exceed the ¢nolints oapeid
under the Notc or this Security [nstrument, and (b) any other of Borrower' s rights (ather than the tight$ .9 r=fund
of uncarned premiums peid by Borrower) under all insurance polieies covering the Property, insofer as vich Gshts
are applicable to the coverage of the Property. Lender may use the insurence proceeds either to repeir or restire vhe
Property ot 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue ko occupy the Property as Borrower's
principal residenice for af least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unrcasomably withheld, or unless extenuating cireumstances exist which are beyond Borrower's
control.

Borrower Initials: M [E{E L-'
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7. Preservation, Maintennnce and Profection of the Property; Inspections. Borrower shall not destroy,
damage cr impair the Property, allew the Properly to deteriorate or commit waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condiion. Unless it is determined pursnant to Section 5 that repair or
resloration s not economically feasible, Borrower shall promplly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connestion with dsmage to, or the taking
of, the Property, Borrower shall b responsible for repairing or restoring the Praperty only if Lender has released
pro¢seds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
4 séries of progress payments as the work is completed. If the insurance or condemnstion proceeds ere not sufficient
t repair of restore the Property, Borrewer 15 not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lexnder orts hgent may make reasonable enteics upon and inspections of the Property, IF it hasreasonable cause,
Lender may inspec’ the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such «n 1aterior inspection spesifying such reasonable cause.

8. Borrower's Lo7n Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of erlities zcting at the direetion of Borrower or with Borrower s knowledge or consent gave
materislly false, misloading, or Zusccurate information or statéments to Lender (or failed to provide Lender with
material information) in comnection with the Loan, Material répresentations include, but are wot limited to,
representtions concerning Borrower' s oucupaney of the Property as Borrower's principal residence,

9. Protection of Lender's Intcies in the Property and Rights Under this Seenrity Instrament. If {a)
Botrower Fails to perform the covenents and agr:ements conteined in this Security Instrument, (b) there is a legal
procesding that might significantly «feci Lender' s interest in the Property end/ar rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, forcozdemnation or forfeiture, for enforcement of a Hen which may
attain priority over this Security Instrament or fe enforre laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasorahle or appropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, inoluding proleoting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lander's actions can tnciude, but ar¢ not limiied to: (s) paying any sums
secured by a lien which has priovily over this Security Instrument; 70) ~poearing in court; and (¢) paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under Zais Se2urity [nsirument, including its secured
position in a hankruptey proceeding. Securing the Property includes, butds -0t limited to, entering the Properly to
make repairs, change locks, replace or board up doors and windows, drajy water f2am pipes, eliminate building or
other code violations or dangerous sonditions, and have utilities turned on or off Altacugh Lendes may take action
under this Section 9, Lender does not have to do 0 and is nof umder any duty or oblizet'on 1o do so. I1s agreed that
Lender incurs no liability for not taking any or al} actions authorized under this Sectivs %

Any amounts dishursed by Lender under this Section % shall become additional debt of 2 smrower secured by this
Security [nstrument. These amounts shall bear intecest at the Not rate from the date of disoursarhent and shall be
payable, with such interest, upon notice from Lender to Bortower requésting payment.

If this Security Instrument is on 2 [easehold, Borrower shall comply with all the provisions of e lease,
Borrower shall not surrender the leasehold estete and interests lisrein conveycd or terminate or cancel the grovr.a 'ease.
Borrower shail not, without the express written consent of Lender, alter or amend the ground lease. If Borioveer
aoquires [ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall way the premiums required to mainlain the Mortgage lnsurance in effect. 1f, for any reasom, the Morigage
Insurance coverags required by Lender ceases te be available from he mortgage insurer that previously provided such
insurence and Borrower was requirzd to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shell pay the premiums required to oblain coverage substantizlly equivalent to the Mortgage
Insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seleoted by Lender. If substantially squivalent Mortgage

Borrawer Tnifials: !Z '& !/ M'E L
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Tt the event of a fotal laking, destrnchion, or loss in value of the Propesty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo
Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss in velne is equal to or greater than the amount
of the sums secured by this Security Instroment immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secority Instrument shall b reduced
by the amount of the Misosllaneous Proceeds multiplied by the following [raction: {a) the total amount of the sums
secored immediately before the partiel taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immediately before the partial teking, destruction, or loss in value. Any balance shall be paid to Borrower.

. Inthe event of a partia] {aking, destrection, or loss in value of the Property in which the fait market value of
the Property {ame liately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatziy hefore the partial taking, desteuetion, or loss in value, unless Borrower and Lender otherwise
agree in writing, the M.soellancous Proceeds shell be applied to the sums secured by this Security Instrument whether
or not the sums are then Ap=,

If the Property is abasaun-d by Berrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the 4.ic the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repa’s o the Property or to the sums secured by this Securily Instrument, whether
or not then due. *Opposing Party” meews the third party that owes Borrower Misceilaneong Proceeds or the parly
against whom Borrower has a right of actior in regard to Misceilancous Procceds.

Bomower shall be in default if any action oi pioceeding, whether civil or criminal, is begun that, in Lender's
jwdganent, could result in forfeiture of the Property or o'her material impairment of Lender's interest in the Property
or rights under this Security Instroment. Borrower can si¢ such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeling o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maturial smpeirment of Lender's interest in the Properiy or
rights under this Securily Instroment. The proceeds of any award or cleim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignen! 2.0 shall be paid to Lender.

All Miseeltansous Proceeds that are not applied to restoration or re0%. of the Property shail be applied in the
order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Walver. Eviension of the time for peyment or
modification of amnriization of the sums secured by this Security Instrument grasted Fy Lender 1o Bocrower or any
Successor in {nterest of Borrower shall not operate ko release the {iability of Borrowe: ot any Suceessors in Inferest
of Borrower, Lender shall not be required le commence procesdings against any Suceesor a Interest of Borrower
or to refose 19 extend lime for payment or otherwise modify amortization of the sums sceured by this Sccurity
Instrument by rgason of eny demand made by the original Borrower or any Successors in Intevest »f Borrower, Any
forbearance by Lender in exercising amy right or remedy including, without limitation, Leader' ' acepptance of
payments from third persons, enfities or Snecessors in Interesi of Borrower or in amounls less than theanrount then
due, shall not be a waiver of or preclude the exercise of eny right or remedy.

I3. Joint and Several Liabitity; Co-sigwers; Successors and Assigns Bound. Borrower covenants and agroes
that Borrower' s obiigations and liability shall be joint snd several. However, any Borrower who eo-signs this Sseucity
Instrument bui does not exeeute the Nate (a "co-signer"): {a) is co-signing this Security Instrument onky to mortgage,
grunt and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated (o pay the sums sscured by this Securily Instrument; and (c) agrees thal Lender and any other
Bomrower can apree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity
Instrurnent or the Note without the co-signer’s consent.

Borrower Iniiials: M U ME
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Insuraner coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. Lender will acoept, use and retain these
payments a5 4 non-refundabie 1oss reserve in lieu of Mortgage Insurance. Such lass reserve shall be non-refundable,
notwithstanding the fact that the oan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on sach loss reserve. Londer can no longer require loss resecve payments if Mortpage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availeble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Marigage Insurance 29 a condition of making the Loan and Borrower was
required (5 make separalely designated payments toward the promiums for Mortgege Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effest, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Inswrance ends in acoordance with any written agresment between Borrower and
Lender proviriag ‘or such termination or until termination is required by Applicsble Law. Nothing in this Sestion
10 affects Borrow.r's obligation to pay intercst at the rate provided in the Note.

Mortgege Insirsucs reimburses Londer (or any entify that purchases the Note) for certain losses it may ineur
if Borrower does not.<spry the Loan as agreod. Borrower is not a party to the Morigage Insurance,

Mortgage insurers ¢ 'niuza’s their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties thatshare or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory. tr {ne mortgage insurer and the other party (or parties) to these agreements. These
agrecments may requirs the mortgage nsuwer 1o make payments using aay soures of funds thal the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premivms).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, w¢ 1scaive (direotly or indircetly) amounts that derive from (or might
be characterized as} a portion of Borrower' s paymer is tar Mortgage Insurance, in exchangs for sharing or modifying
the mortgage insurer's risk, or reducing fosses. If such greement provides that an affljate of Lender takes a share
of the imsurer's risk in exchange for a share of the premiura Laid to the insurer, the arrangement is often termed
*captive reinsurance,*  Further:

{2} Any such agrecments will not affect the amounis that Barrower has agreeil to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements willio! increase the amount Borrower will owe
for Morigage Insurance, and they wilk not entitle Borrower to any v

() Any such agreements wilk mot affect the rights Borrower has - if zmy - with respect to the Mortgage
Insarance under the Homeowners Protection Act of 1998 or any other law. Theso rights may include the right
to receive certain disclosures, to request and obfain eanceliation of the Maxigige Insurance, to have the
Mortgage Insurance ferminated antomatically, and/or fo receive a refund of any it age Insurance premiums
thet were uncarned at the time of such cancellation or termimation.

El. Assignment of Miscellanesus Proceeds; Forfelture, All Miscellaneous Proceed: are hereby assigned fo
and shall be paid to Lender.

Ifthe Property is damaged, such Miseellaneous Proceeds shall be applied to restoration or repair 5f the Property,
if the restoration or repair is economically feasible and Lender's seourity is not lessened, During sueit repeiy and
restoration period, Lender shall have the right to hold such Misceliencous Proceeds wntil Lender hes Jad an
opportunity to inspect such Property to ensurs the work has been completed to Lender' s satisfaction, provid « tpat
such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration ina single dishurses.en;
or in a series of progress payments s the work is completed. Unless an agreement is made in writing or Applicable
Lew requires interest (o be paid on such Miseellaneous Proceeds, Letider shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily
Instrumnent, whether or not then due, with the excess, if any, paid io Borrower. Such Miscellansous Proceeds shall
be applicd in the order provided for in Seetion 2.

Borcows Faitials: l%gb HE —
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Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes Boreower's
obligations under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower's rights
and benefits under this Security Insirumeni. Borrower shat not be released from Borrower's obligations end liability
under this Security Instrument vnless Lender agrees 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind (excepl as provided in Section 20) and bonefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrurnent,
inchuding, but not kirnited to, atiorneys' fees, property inspection and valuation fees. "In regard to any other fees, the
absence of express authority in this Security Instrument to chergs a specific fee fo Borrower shall not be construed
az a prohibition ox the charging of such fee. Lender mey not charge fees that are expressly prohibited by this Secarity
Instrument or b Applicable Law.

If the Loan iz subject to a law which sels maximum loan charges, and that law is finally interpreted so that the
interest or ofher e <hargss colleeted or to be collected in connection with the Loen exceed the permitied limits,
then: (a)apy such luzi 2iarge sholl be reduced by the amount necessary to reduce the charge io the permitted limit,
and (b) any swms already eileoted from Borrower which exceeded permitted himits will be refunded to Borrower.
Lender may choose to make thi< rsfund by redusing the principal awed under the Note or by making a direct payment
to Borrower, [f a refund redices principel, the reduction will be treated as a partial prepayment without my
prepayment charge (whether or ot a prepayment charge is provided for under the Note), Borrower's acceptance of
sy such refund mads bty direct paymnt ‘o Dorrower will constitule 2 weiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bor.owe or Lender m eonngetion with this Secority Instrument must be in
wriling. Any notice to Borrower in connestion viath this Security Inslrument shall be deemed to bave been given to
Borrower when mailed by First clzss mail or when ictvally delivered to Borrower's notice address if sent by other
means. Notice bo 2ny one Borrower shall constitute notic w 2Il Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address wiless Borrower has designated a subatinite notiee
address by notice to Lendes. Bomower shall promptly notiiy Lender of Bomower's change of address. 1f Lender
spesifies n procedure for reporting Borrower's change of address, th.p Borrower shall only report a change of address
through that specified procedurs. There may be ouly one designatud urtice address under this Seeurity Instrament
at any one time. Any nolice to Lender shall be given by delivesing it or Ly ioailing it by first ¢lass mail to Lender's
address stated herein unless Lender has designated anather address by notive i» Dorrower, Any nolice in connection
with this Security Instrument shall not be deemed to have been given to Lender umti® actuslly received by Lender.
If any notice required by this Security Instrument is also required under Applieabic Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security nstrumen.

16. Governlng Law; Scverability; Rules of Constructlon. This Security Instreidgr. shall be governed by
Federal law and the law of the jurisdiction in which the Property is Jocated. All rights and ¢ bligations contained in
this Security Instrument are subjeet to any requirements and limitations of Applicable Law. Ajclicable Law might
explicitty or implicitly allow the parties to agree by contract or it might be silent, but ench silerce siall nol be
construed as a prohibition against agreement by contract. In the event thal any provision or clause of (v S-surity
Instroment or the Note conflicts with Applicable Law, such conflict shall not affeet ather provisions of this ®sourity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Tnstrment: (a) words of the maseuline gender shall mean and include corresponting
neuter werds or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word *may" gives sle discretion without any ebligation {o take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefictal Interest in Borrower. As used in this Section 13, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, thoss beneficial
interests trancferred in a bond for deed eontract for deed, installment sales contract or ascrow agreement, the intent
of which is the transfer of title by Borrower at a future date lo a purchaser.

Borrower Initialg; rz’ﬂ L /M fo
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If all or any part of the Property or any Inferest in the Property is sold or tramsferred (or if Borrower is not
natural person and a bensficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this opticn
shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide @
petiod of not less then 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pey all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies permitted by this Seeurity Instrument without farther noties or demand
an Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shell
have the right to have enforcement of this Security Instrument discontinoed st any time prior to the earliest of: (a) five
days before s3'. of the Property pursuant ta Seotion 22 of this Security Instrument; (b) such other period as Applicable
Law might specif;, for the termination of Borrower’ s right to reinstate; or () entry of a judgment enforeing this
Security Instrumen’. Those conditions are that Borrower: (z) pays Lender all swms which then would be due under
thiz Security Instrume-i¢ ard the Note as if no aceeleration had occurred; () eures any defauli of any other covenants
or agreements; (¢) pays £l o<nrenses jncurred in enforcing this Security Instroment, including, but not limited to,
reasonable attorneys' focs, proper oy inspection and vatuation fees, and other fees inourred for the purposs of protecting
Lender's interest in the Property #=drights wnder this Security Instrument; and (@) takes such action as Lender may
reasonably require {0 assure that Lenler's nterest m the Property and rights under this Security Instrument, and
Bomower's obligation to pay the sums ricured by this Scourity lustrument, shall continue unchenged unless as
otherwise provided under Applicable Law. (Lenlet may require that Borrower pay such reinstalement sums and
extpenses in one o1 more of the following fostna, 97 selected by Lender: (a) cash; (b) money order; (o) cerlified check,
bank check, treazurer's check or cashier's check, prur ided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or eaiiit;” or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Seeurity [nstrument and obligations secu.ed bucchy shall remain fully effective as if no acceleration
had occurred. However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Netice of Gricr ance. The Nota or a partial mierest in the Note
{together with this Security Instrument) can be sold one or more times without prior nokice to Borrower. A sale might
result in @ change in the entity (known as the "Loan Servicer") thet cullests Periodic Payments due under the Note
and this Security Instrument and performs other mortaage loan servicing oblizations under dhe Note, this Security
Instrument, and Applicable Law. Thers also ruight be one or more changes of the Loan Servicer unrelated to u sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrii'er notice of the change which will
state the rame and address of the new Loan Servicer, the address to which payments *iould be made end any other
information RESPA requires in connection with a nrotice of iransfer of servicing. If the *iovis sold and thereafier
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loen srvicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a suceessor Loan Serviceravd are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joir, or be joined to any jndieial action (as cither ax boiividual
litigant o the member of 4 class) (hat arises from the other party's actions pursuant to this Security Instrurnesit 2z that
alloges that the other party hes breached any provision of, or any duty owed by reason of, this Scourity Tnstn/ment.
until such Borrower or Lender has notified the ather party (with such notice given in compliance with the requireme iz
of Section 15} of such alloged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The motice of
acoeleration and opportunity to cure given to Borrower purssant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisiens of this Section 20,

Borrower Initials; !Mi\é/ JME
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21, Hazardous Substances. As used in {his Seetion 21 {a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kernsene, other flammable or toxic petralenm products, toxic pesticides and herbicides, volatile soivents,
matetials containing asbestos or formaldehyde, and radioactive materials; (5} "Envirormentsl Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
{c) "Environmental Cleanup" intludes any response action, remedial aetion, or removal action, as defined in
Environmental Law; and {d) an “Environmental Condition" means 2 oenditior. that can cange, coniribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall nol eause or perrmit the preseee, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, onor in the Property. Borrawer shall not do, nor allow anyons slse
to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (b) which creates an
Environmentsi Ceadition, or () which, due to the presence, use, or release of a Hazardous Substance, orenlss 2
sondition thal adverscly affects the value of the Property. The preceding twe tentences shall not apply lo the
Presenoe, use, or slazge on the Property of small quantities of Hazardous Substances that are generally recognized
fo be appropriate to.iiorat residential uses and to maintenance of the Property (inelucing, but not limited to,
hazardous substances in consamer products).

Eorrower shal) prompliy 5ivi Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or ren siatory agency or private party involving the Fraperty ond any Hazardous Substance
o1 Environmental Law of which Borrover hns actual knowledge, (b} any Environmenta] Condition, including but not
limited to, any spilling, leaking, discholge, release or threat of releass of any Hazardous Substance, and () any
condition caused by the presence, use or relse of a Hazavdous Substance whicl: adversely affects the value of the
Property. If Borrower learns, or is aotified by 2ily ;overnmental or regulatary autharily, or any privale party, that
any removal or other remediation of any Hazardouy Subetance affesting the Property is ns¢essary, Borrower shall
promptly take all necessery remedizl actions in secordarus with Environmental Law. Nothing herein shall ereate any
obligaticn on Lender for an Envitonmental Cleanup.

NCN-UNIFORM COVENANTS. Borrower and Lenasr. i ther covenant and agree as follows:

12, Acceleration; Remedies. Eender shall give notice o Bortower prier to aceeferation following
Barrower's breach of any eovenant or agreement in this Security Instirim 2¢ (but not prier io acceleration under
Section 18 unless Applicable Law provides atherwise), The notice shaik zn2cify: (a) the defanlts (b} the uction
required to cure the default; (c) a date, not kess than 39 days from fhe date ¢h< notice is given to Borrower, by
which the defanit must be cured; and {d) that failure to care the defaudt on or befire the date specified in the
notice may resalf in acceleratlon of the sums seewred by this Security Instrument, foreclosgre by judicial
proceeding and sale of the Property. The netice shall furthor infarm Borrower of tae right fo reinstate after
acceleration and the vight to asserd in the foreclosure proceeding the nen-cxistence of 1 default or any other
defense of Borrower to zocelerativn and foreclosure. If the defaalt is nat cured on or befoie the date specified
in the notiee, Lender at its aption may reqaire immediate payment in full of all surns secured by thi) Security
Instrament witheut further demand and may forcelose thls Security Instrument by [udicial procecains, Yonder
shall be entitled to collect all expenses incurved in pursuing the remedics provided in this Seetion 22, irctiding,
but not limited to, reasonable atterncys’ fees and costs of tithe evidence.

13. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Sem ity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Seenmity
Instrurnent, but only if the fee is paid to a third party for services rendered end the charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. [n accordanes with Illinois law, the Borrower hereby releasss and waives all rights
umder and by virtue of the Ilinois homestead exernption laws.

Borrower Inifials: ﬁ&u/ﬂg il

ILLINGHS « Single Famity - Fanniz Maa/Fradde M URIFDRM INSTRUMENT DocMagic EFgrme
Ferm 3014 11 WwWW. docmagic. com
Page 12ci 14

b N L R WS KA ML idd b kel e e e mma mam s aaen



2025830045 Page: 14 of 20

UNOFFICIAL COPY

25. Placement of Colinteral Protection Ensurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase fnsurance at Bosower's
expense (o protect Lender’s intérests in Borrower's collatersl. This insurance may, but need nat, protect Borrower's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or eny claim that is made
aguinst Borrower in connestion with the collateral. Borrower may later caneel any msurance purchased by Lender,
bul only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
(het imsurance, inclnding interest and any other charges Lender may impose in connection with the placement of the
insurance, unti the effestive date of the cancellafion or expiration of the insurance. The costs of the insurance may
be added to Borrower's lotal outstanding belance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNINT-BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in 2y Rider executed by Borrower and recorded with it.

Ldd pltin o Do EALS

(Seal)
RICHARD A LALICH/T, Bosrnwer MARICN E LALICH, Borrgwer
TRUSTEE Trdiree TRUSTEE

T j’/ ((" .r 3

W’ﬁ Z{M {Seal) ' ’7 diny C.C :' A (Seal)
RICHARD A LALICH - ~Borrgwer MARION E LALICH -Borrower
Witness Wiiness
ILLINCSS - Bingie Farrity - Ferrie Mae/Freddis Mac UNIFORM INSTRUMENT DocMlagic ERsoTRE
Form 2054 /01 waw. doC/magic. com
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[Space Below This Line For Ackaowledgment}

Swteof ILLINOLS )
) ss.
County of £O0K )
I eertify that

{heze give name of officer end his official tile)

RICHARD A °,ATJCH, TRUSTEE AND MARTON E LALICH, TRUSTIER

(ame of grantor, and if uclmowledged by the spouse, his or her neme, and add “his or her spouse*)

personally knowe 1o me to be the sene person whose name is {or are) subseribed to the Foregoing instrument,
appeared before ye this,day in person, a7 acknowledged that he (she or thoy) signed and delivered the instrument
a his {her or theyr) fmle\nnd voluntary act, £or thi: uses and porposes lhemm:nl\fnrth

N \2 w gligle
A

(ng .av e

in

Loan Originator: PETER DEDES, NI'ILSR E %‘3

7
Loan Originater Organization:

g9
ATE DANK, NMLSR ID 438407

ILLINDIS: - Single Farnily - Farnie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagie EFRames
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Loan Number: 3231518

ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period) (45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this Bth  dayof JULY, 2020 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Drad (the "Security Instrument”) of the same dale given by the undersigmed {the "Borrower™) to
secure Burrvwer's Adjustable Reie Note (the “Note™) v GLENVIEW STATE BANK, AN ILLINOIS
CORPORATION :

(the "Lender”) of o= s3me date and covering the property deseribed in the Security Instrument and hocated at:

2447°PElL ATR DRIVE, GLENVIEW, ILLINOIS 60025
[Praperty Address)

THE NOTE CONTAIl'S FLOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TdE *iONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'I ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINEAUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to ine covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and sgies o3 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CAAINGES
The Nots provides for en initial intevest rate of 3.230Y. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interast rate I will pay may change on the firsi day of AUGUST, 2027 .
and may change on that day every 12¢th month thersafter. Each date on which my interest rals vould change
is calted a "Change Date.”

(B} The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index that is caleulatsd Zad
provided to the general public by en administrator (the " Administrator"). The *Index" is the weskly averars
vield on United States Treasury securities adjusted to a constant malurity of one year, as made available by
the Board of Governors of the Federa Reserve System.  The most recent Index value available as of the date
45 days before each Change Date is called the " Current Index, " provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of celeulating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

Botrower Initials: M L e~

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEGR TREASURY INDEX DocMagic EFonnns
{Assumakbte after Initial Period) (45 Day Eaokback) - Sinpla Family

Freddia Mae UNIFORM [NSTRUMENT

Form 5110 3/04 {rav, 2/20) Page 1 of 4
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{C) Calenlation of Changes

Before each Change Date, the Note Holder will caloulate my mew interest rate by adding

TWO AND 750/1000 percentags point(s) ( 2.750 %)
(the "Margin") (o the Current Index. The Margin may change if the Index is replaced by (he Nots Holder
in accordance with Section 4{(G)(2) below. The Note Holder wili then rownd the result of the Margin plus
the Current Index to the nearest ons-e1ghth of one percentage point (0.125%). Subjeot to the limits stated
in Bection ()} below, this rounded amount will be my new interest rate until the next Change Date,

The Note Helder wilt then determine the amount of the monthly payment (hat would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full o the maturity date at my
new interes* ;ate in substantially équal payments. The result of this calenlgtion will be the new emount of
my montily pavment.

(D) Lim}taen Interest Rate Changes

The interzatiate I am required to pay at Lhe first Change Date will not be greater than

8.25% Y oriess than 2.750 %. Thereafter, my inferest rate wiil never be increased
or decreased on any stagle Change Date by more than ' TWQ AND 000/1000
percentage point(s) { 2.000 %)
from the rate of interest | jwave been paying for the preceding 12 months. My interest rate will never be
greater thano §.250 % «rless than 2.750 %.

(E} Effective Date of Changes

My new inlerest rate will becom effective an each Change Date, I will pay the amount of my new
monthly payment beginnirg on the first mon nlv payment date after the Change Date until the amount of my
monthly payment chenges again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notie2 of yny changes in my interest rate snd the amount
of my monthly payment before the effective date of any chimg=. The notice will include information required
by law to be given to me and also the titl2 and telephone nursier of a person who will answer any question
T may have regarding the notice.

{G) Replaceraent Index anil Replacement Margin

The Index is deemed to be no longer available and wilk be raolios if any of the following events
(each, a"Replacement Event”} oceur: (i) the Administrator has permanently or mde initely stopped providing
the Index to the general public; or (i) the Administrator or its regulator issues-ar official public statemenit
that the Index is no jonger relisble or representative,

If a Replacement Event occurs, the Note Holder will select a new index (the “ Rz alscement Index")
end may also select a new margin {the "Replacement Margin"), as follows:

{1} If 2 replacement index bag been selected or recommendsd for use in sonwtaer rroducts,
including residential adjustuble-rate mortgages, by the Board of Governors of 1ae Fi dergl
Reserve System, the Federal Reserve Bank of Mew York, ot o ¢ommities endorrsa o
convened by the Boerd of Governors of the Federal Reserve Sysiem or the Federal Reserve
Bank of New York at the time of a Raplacement Event, the Note Holder will select that index
as the Replacement [ndex, )

(2) If a replacement index has not been sclected or recommended for nse in consumer products
under Seetion (G) (1) ot the time of a Replacement Event, the Note Holder will maks a
reasonzble, good fajth ffort 1o seleet o Replacernent index and & Replacement Margin that,
when added together, the Note Holder reasonably expects will miimize any change in the

Borrower Initials: rLAL )‘ﬁ £

RMULTISTATE ADUUSTABLE RATE RIDER - 1-YEAR TREASURY INDEX DacMagic EFGraRs
(Assumable after Initlal Period) (45 Day Leokback) - Single Family

Freddle Mac UNIFORM INSTRUMENT
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eost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacernent Event and will be used 1o determine my interest rate and monthly payments on Change Dates
that are more than 45 days after & Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if enother Replacement Event oocurs, Afier ¢ Replacoment Event,
all references to the *[ndex" and "Margin" will be deemed to be references to the "Replacement Index* and
"Replacement Margin,

The Note Holder will also give n¢ notics of my Replacement Iudex and Replacement Margin, if any,
and such otlier information required by applicable law and regulation,

B. TRANSZCR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTii oDRROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTiCN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFELC” AS FOLLOWS:

Transfer of the ¥ropery or a Beneficial Intercot in Borrower, As used in this Section
18, "Interest in the Propert;®«pians any legal or beneficial interest in the Property, including,
Lt not limited to, those beneticia’ inisrests iransfetred i a bond for deed, contract for deed,
instatlment sales contract or esercw apreement, the inteat of which is the transfer of litte by
Botrower al g futurs date lo a purchaer

If all or anty part of the Praperty ar bo Jiterest it the Property is sold or transferred (or
if Borrower is not a natural person and a heneficial interest in Borrower is sold or transferred)
without Lender' s prior written consent, Lender riay raquire immediate payment in full of all
sums secured by this Security Instrumment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law:

IF Lender exercises this option, Lender shall give Bocrowir notice of seceleration. The
notice shall provids a period of pet less than 30 days from e date the nolice is given in
accordance with Ssetion 15 within which Borrower must pay &fl <uims seeured by this Seoumily
Instrument. [f Borrower fails to pay these sums prior to the expiratio 1 of 1his period, Lender
may invoke any remedies permitted by this Sscurity Instrument witiiwu Futher notice or
demand on Borrower,

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDLE THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 1§ OF THE SECURITY W3TRUMENT
PESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
FROVISIGNS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHAVL 2
AMENDED TO READ AS FOLLOWS:

T ransfer of the Praperty or a Beneficlal Interest in Borrewer. As used in this Section
18, “Interest in the Properiy® means any legal or beneficigl interest in the Property, including,
but not limited to, those beneficial interests transfecred in 2 bond for desd, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a Futurc date to a purehaser,

Borrower Initials: ILA L M 8 &

MULTIETATE ADJUSTABLE RATE RIDER - 1-YEAR TREASURY INDEX DocMagic €
(Assumable after Initial Perlod) (45 Day Lookback) - Singla Family

Freddle Mac UMIFORM INSTRUMENT

Form 5§10 3/04 (rev. 2120) Page 3 of 4
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1f all or any past of the Preperty or any Interest in the Property is sold or transferred (or
if Borrower is not  netural person and a beneficial interest in Borrower is sold or transfarred)
without Lendec's prior written consent, Lender may require immediate payment in full of all
Bums secured by this Szeunily Instrumenl. However, this option shell not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exereise this
option if: (a) Borrower causes (o be submitted to Lender informatior required by Lender to
cvaluate the intended transferes os if o new loan were being made to the ransferee;, and (b)
Lender reasonably determines that Lender's security will mot be impaired by the losn
assumption and that the risk of 2 breach of any covenant or agresment in this Security
Instrument is acceptable to Lander.

14 fhe extent permilied by Applicable Law, Lender may charge a rsesonable fee ag a
condrior i Lender's consent (o the loan assumption. Leander may also r=quire (he transferes
o sign ac-assuTnption agresment that is acceptable to Lender and that obligates the trensferes
to keep alt iz [romises and agreements made in the Note and in this Security Instrament.
Borrower will vorinie to be obligated under the Note and this Sscurity Instrument unless
Lender releases Borcosier in writing,

If Londer exercises the oplion to require immediate payment in full, Lender shall give
Borrower notice of acoelratio i The notice shell provide a petiod of not Jess than 30 days
from the date (ke notice is given ivuzcordanse with Scction 15 within which Borrower must
pay all sums secured by this Seeusity Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lende miv invoke any remedies permitied by this Security
Instrument without further notice or den api #4 Borrower.

BY SIGNING BELOW, Borrower acoepts and 2jreet o the terms and covenants contained in this
Adjustable Rate Rider.

S~ .
/%«(Awﬂ ﬁ /,éz&r/\. (Seal) kf{é@"ﬁ/\ . EE?/%(;%S“])

XICHARD %}A{fICH Dorrower MARTON E LALICH Botrower

PN et

Ghiod & Lo il Modee £ (g Liok

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR TREASURY INDEX DoeMagic €Ftrans
(Assumabla afler Initial Pariod) (45 Day Lookbeek) - Singls Family
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EXHIBIT A

QOrder Mo.:  SC20015224

For APN/Parcel ID{s): 08.12-104-012-0000
For Tax Map ID{s):  09-12-104-012-0000

LOT 12 IN.ZLOCK 3 IN BEL AIR GARDENS ADDITION TO GLENVIEW BEING A SUBDIVISION OF
PART OF THE'NORTH FRACTIONAL 1/2 OF FRACTIONAL SECTION 12, TOWNSHIP 41 NORTH,
RANGE 12 EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



