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DEFINITIONS

Words used in multiple scctions of this document dre defined below and other words sre defined
Scctiens 3, 11, 13, 18, 20 and 21. Certain rulcs regardiag he usage of words used in this document arc
also provided in Section 16

{A} "Security Instrument" mcans this document, which is dated June 3G, 2020 .
together with all Riders to this dogcwment.
(B) "Borrower™is Archana Kalra, a s ngle woman

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a separatc corporation fhat is
acting solely as a nomiaec for Lender and Lender's suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of PO Box 2026, Flist, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Ligbility Company
organized and existing under the laws of the State of M chigan
Lender's address is 1050 Woodward Ave, Detroit. MI 48226-1906

(E} "Note” means the promissory note signed by Borrower and dated June 3G, 2020

The Note states that Borrower owes Lender W0 Hundred Seventy Five Thousand and

34/ 200 Doltars
(U.S.5275.000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payiveris and to pay the debt in full not later ihan July 1, 2035 .

() ""Property” means the property that is described below under the heading "Transfer of Rights in the
Property

(G) "Lonr’ m.ans the debi cvidenced by the Note, plus intercst, any prepayment charges and late charges
due under the [4ot:, and all sums due under this Security Instrument, plus merest.

{H) "Riders" meuns 24l Riders (o this Security Instrument that arc exceuied by Borrower. The following
Riders are to be exceoured by Borrower [check box as applicable):

» Adjustable Rate Ridve FXX? Condominium Rader L. Sccond Home Rider
Balloon Rider I_{ Planned Unit Development Rider L 11 Family Rider

-1 VA Rider Claiw zekly Payment Rider X Otheris) |specify)
Lega® Attached

{1} “Applicable Law” means all conizol'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders 2het have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(§) "Community Associntion Dues. Fees. and Atsesiments" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Prouerty by a condominiuvm association, homeowners
association or similar organization.

{K) "Electrosic Funds Transfer” means any transfer oi fupds, other than a transaction originated by
check, draft. or similar paper wsirument, which is initiated arough an clectronic terminal, ielephome
insirument, computer, or magnetic tape so as 1o ordes, insiruct, or/awthiorize a financial nstitution to debit
or credit an account. Such teem ancludes, but 1s not limited o, pointsof-sale transfers, automated teller
machine transactions, transfers witiated by telephone. wire transfirs. and automaied clearinghouse
transfers.

(L} "Eserew ltems” means those stcms that are described in Section 3

(M)} "Miscellaneous Proceeds™ means any compensation, scitlement, award of damages, or proceeds paid
by any third party (other than msurance proceeds paid under the coverages described in Section 51 for: (it
damage to, or destruction of, the Property, (it) condemnation or other taking of sl o ray part of the
Property; (1) conveyance in liew of condemnation; or (1v) misrepresentations of, or omissions as to, the
valuc and/or condition of the Propenty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ox-d=fault on,
the Loan.

(0) "Periedic Payment™ means the regularly scheduied amount duc for (1) principal and interest under the
Note, plus {i1) any amounts nnder Section 3 of this Security Instrument.

{P) "RESPA" means the Real [siate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or tuccessor lemslation or regulation that governs the same subject matter. As used
i this Secunty Instrament. "RESPA" refers to all requirements and restrictions that are umposed  regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(1) "Successorin lnterest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Horrewer's obligations under the Note and/or ths Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceunty [nstrument seeures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Noie; and {ii) the performance of Bomower's covenants and agreements under
this Sccurity Instrument snd the Note. Tor this purpose, Borrower does hercby morigage, granmt and
convey to MERS isolely as nominee for Lender and Lender's successors and assizns) and
to the successors and assigns of MERS, the followng described property located in the

Coun ty “Type of Recording Junsdiction)
of. Cook [Mame of Recordinyg funsdicion]:

SEE EXHIB.T A" ATTALHED HERETD AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number, 17-08-219-044-10i5 which currently has the address of
=50 N Morgan St, Apt 405 [Strcet”
Chicago 2351, Niinois 60642-6545 (zip Code)

(“Property Address”):

TOGETHER WITH ull the improvements now or hercafter Gicited on the property, and all
casements, appurtenances, and fixtures now or hercafer a part of the groseriy. All replacements and
additions shall also be covered by this Security Instroment. All of the furigoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thai MERS holds only legal title
to the interests granted by Borrower in (his Security Instrument, bui, if necessary to-comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the righ'._to exercise any
or all of those interests, including, but not limited to, the right to foreciose and sell ine Fr=perty; and to
take any action required of Lender including, but not limited to, releasing and canceling (his Security
Instrument.

BORRCWER COVENANTS that Borrower is fawfully scised of the cstate hereby conveytd <nd has
the right to morigage, grant and convey the Property and that the Property 1s uncnicumbercd, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ol
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenanis with limited variasons by jurisdiction to constitute a umform security instrument covering real

roperty.
proe U%:HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Fscrow liems
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pursugnt to Seetron 3. Payments due under the Note and this Security Instrument shall be made m U.S

currcncy However, 1 any check or other instrument received by Lender as payment under the Note or this
Security Instrument 15 returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash: (b) money order; (c) certified check, bank check, ireasurer's check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may retum any payment or partial payment if the payment or partia! payments are insufficient to
bring the Loan curreni. Lender may seeept any paymem or partial payment insufficient to bring the Loas
curcent; withou waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeits i the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted 17 each Periedic Payment is applied as of is scheduled due date, then Lender need not pay
interest onwnspnlicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curreit.1f Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return tuem to Borrower. 1f not applicd carlier, such funds will be applied to the outstanding
principal balance undr-ih Noie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thetutwre against Lender shall relicve Borrower from making payments due under
the Note and this Security Justamment or performing ihe covenanis and agreements secured by this Security
[nstrument.

2. Appiication of Payments 2 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Leadcs shall be applied in the following order of priority: (a) interest
duc under the Note: (b) prmcipal due wudzc the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the-order in which it became due. Any remaining amounts
shall be applied first to lole charges. second to any other amounts due under this Security Instrumnent, and
then 1o reduce the principal balance of the Note.

I Lender receives o payment from Bomower 51 i delinquent Periodic Payment which includes s
sufficicnt amount to pay any late charge due, the paymedt s1ay be applicd to the delinguent payment and
the fate charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower to the repaymeni of the Periodic Paymenis i§ and to-the extent that, cach payment can be
paid in fll. To the cxtemt that any cxeess cxists afier the payment is agplicd to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charpZsdue. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in ihe Note

Any application of payments, nsurance proceeds, o Miseellaneous Prizceds to principal due under
the Note shall noi extend or postpone the due date, or change the amount, of the Périodic Payments.

1, Funds for Escrow ltems. Borrower shall pay to Lender on the day PerodroPayments are due
under the Nete, until the Note is pmd in full, a sum (the "Funds”) te provide for paymer. of amounts duc
for: [a) taxes und assessments and other items which can attain priority over this Sceurity Iistrument as &
hien of encumbrance on the Property; ¢b) lcasehiold payments or ground rents on the Propesorif any; ¢}
premiums for any and all insurance required by Lender under Section 3; and {d) Morigage Insurance
premmums, i any, or any suins payable by Homower to Lender in hien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if’ any, be cscrowed by Borrower, and such ducs, fees and
asscssments shiall be an Escrow ltem. Borrower shall promptly furmish te Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Eserow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to muke such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreciment contamncd in this Sceurity nstrnment, as the phrase “covenant and agreement”
is used in Scction 9. If Borrower is obligaied to pay Escrow ltems directly, pursuant to a waiver, and
Borrower Iails to pry the amount due for an Escrow ltem, Lender may exercise its rights under Seciion 9
and pay such amouni and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount, Lender may reveke the waiver as o any or all Escrow liems at nny time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any lime. colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupas at the time specified under RESPA, and {b) not to cxceed the maximom amount a lender can
require under, RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable <stirnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds “shz, be held i an institutzon  whose deposits are insured by a federal agency,
instrumentality, or enfuz(including Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Loan Bani. Lender shall apply the Funds to pay the Eserow ltems no later than the time
specified under RESPA. Lnder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or'verfymg the Escrow ltems, unless Lenders pays Borrower inierest on the
Funds and Applicable Law permiis-Loader to make such a charge Unless an agreemeni is made in writing
or Applicable Law requires interest woba-pard on the Funds, Lender shall not be required to pay Borrower
any witerest or carnings on the Funds. ‘Borower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an asnual accouniing of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with Refe2. I there is # shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borower 25 roguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in sceuranee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a< defined under RESPA, Lender shall
notify Bowrower as required by RESPA, and Borrower shall pay ¢ Leader the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 imonthly payments.

Upon payment in full of all sums sccured by this Security Instrumenc~Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liests. Borrower shall pay all taxes, nssessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumeiis, lesscliold payments or
ground rents on the Properiv, if any, and Community Association Ducs, Fees, and Atsessiaents, if any, To
the extent that these items are Escrow llems, Borrower shall pay them in the manner provides i Section 3,

Borrower shail promptly discharge any fien which has priority over this Security Ins'vment unless
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manse: s<ezptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniit such proceedings
are conchuded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sceurity nstrument, If Lender determines that any part of the Property is subject to a licn
which can attain priority over thus Seeurity Insinnnent, Lender may give Bomower a notice wentifying the
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lien, Within 10 days of the daie on which that notice is given, Borower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Leader may reguire Borrower to pay o onc-time charge for a real cstate tax verification andeer
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shalt be mamtained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding seatences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
nghs {0 disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/Sorrower 10 pay, th conncction with this Loan, either: (a) a one-time charge for flood zone
determisiaiion, certificabion and tracking services; or (b) a one-time ¢harge for flood zone determination
and certifizaticn services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect wuch determinaton or certification. Borrower shill also be responsible for the
paymeni of any «ees mposed by the Federal Emergency Management Agency i connection with the
review of any flood zonc determination resulting from an objection by Borrower.

If Borrower fails to/niointam any of the coverages described above, Lender may obtain msurance
coverage, at Lender's opuion and Borrower's expense. Lender ts under ne obligation to purchase any
particular type or amount of corerage Therefore, such coverage shall vover Lender, but might or might
not protect Borrower, Borrower's-zouity in the Property, or the contents of the Property, against any nisk,
hazard or hability and might provide prcater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the msumied coverage so obtamed might significantly exceed the cost of
msurance that Borrower could have obtaincd. Ary. amounts disbursed by Lender under this Section § shall
becotie additional debt of Bomower secured by this Sceurnty Instrument. These sinounts shall bear interest
at the Note rate from the datc of disbursement ane shall be payable, with such mterest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policics shall be subjeet fo Lender's
right to disappreve such pelicies, shall include a siandar? worigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Eender all receipts of paid premivms and
renewal notices. If Borrower oblains any form of insurance coverage; net otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includz 2°212adard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the cvent of loss. Borrower shall give prompt notice to the insurance camvier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any inswrance proceeds, whether or not the underlying insurance was reguired by Lender, shall
be applicd to restoration or repair of the Property, if the resioration or repas is ceonomiéally fasible and
Lender's security ts not lessened. During such repair and restoration penod, Lender shall hervethe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property vo ~asuse the
work has been completed to Lender's satisfaction, provided that such nspection shall be widertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment of in 2 scrics
of progress payments as the work is completcd. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inteeest or carnings on such procceds. Fees for public adjusters, or other third partics, retaincd by
Borrower shail not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. 1ff
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Enstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shzll be applied in the order provided for in
Section 2.

If’ Bosrower abandons the Property, Leader may file, negotiate and scitle any available insurance
claim and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scitle a claim, then Lender may negotiate and seithe the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Sceurity Instrument, and
ib) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all inswrance policies covering the Property, insofar as such rights arc applicable to the
covesage of the Property. Lender miay wse the insurance proceeds either (o repair or restore the Property of
io pay ~nounis unpaid under the Note or this Security Iastrument, whether or not then due.

6. (Wetvpnney. Borrower shall occupy, cstablish, and use the Property as Bowower's principal
residence withia 60 days after the excemtion of this Sceurity Instrument and shall continue to occupy the
Property as Barrawer's principal ressdence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in_writiyy, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizi are beyond Borrower's control,

7. Preservation, Mrin'enance and Proiection of the Property; Inspections. Borrower shail siot
destroy, damage or wumpii the Property, allow the Property to deierioratc of commit waste on the
Property. Whether or not Borrower jis residing in the Property, Bomower shall mamtain the Property in
order o prevent the Property from dcteriorating or decreasing in value duc to its condition. Unless it 15
determined pursuant to Scction 3 thet ropair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid fusther deterioration or damage. If insurance or
condemnation procecds ars paid in conncction sth damage 1o, or the taking of, ihe Property, Borrower
shall be responsible for rupairing or restormg (he Froperty only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress puyments as the work 15 completed. I the irsurenee or condemnanion proceeds are not suiticient
to repair or restore the Property. Borrower is not relicvsd of Bomrower's obligation for the complenon of
stich repair or restoration.

Lender or its agent may make rcasonable cotries upes and inspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improveients on the Propesty. Lender shali give
Borrower notice at the i of or prier to such an interior inspection spzeifving such reasonable cause.

8 Berrower's Loan Application. Borrower shall be in defawe i ~dvring the Loan application
process, Borrower or any persons of enistics acting at the direction of Bomower or with Bomrower's
knowledge or consent gave materially false. misleading, or inaccurate informatio of statements to Lender
for failed to provide Lender with maserial information) in comnection with 4o Loan. Material
representations include, but are not limited to, representations concerning Borrowd(r's cecupancy of the
Property as Borrower's principal residence.

9. Protectien of Lender's interest in the Property and Rights Under this Securily osivument, If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrumest, av) there
15 & legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security lnstrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations}, or (v} Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasonablc or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcluding protecting andfor assessing the value of the Property, and securing and/or repairng
the Property. Lender's actions can include, but are not hmited to; (a) paying any sums secured by a lien
wlhich has priority over this Secunty lnstrument; (b appearing i cowrt; and {¢) paving reasonuble
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attorneys” fees to protect s interest m the Property andior rights under this Security Insirement, including
its secured position in a bankrupicy provecding. Sccuring the Property meludes, but is not limited to,
entering the Property to muke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bulkding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation te do so. It is agreed that Lender incuss no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Scetion 9 shall become additional debt of Borrowers
secured by this Secugity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 17 Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lenderagrees to the merger in writing,

10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Morigage lazvrance coverage required by Lender ceases to be available from the mertgage insurer that
previously providzd such insurance and Borrower was required to make separately designated paymenis
toward the premiums fiar Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantiaity equivalent to the Mortgage Insurance previously in effect, at a cost substantmlly
equivalent to the cost te Burrswer of the Morigage Insurance previously in effect, from an alternute
mortgage insurer selected by Lender. 1T substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall contsnie to/pay to Lender the amount of the separaiely designated payments that
were due when the inswranee coversgy ceased to be i effect. Lender will aceept, use and retamn these
paymenis as a non-refundable loss =ossrve in licu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact fo= the Loan 1s ultimately pmd in full, and Lender shall not be
required to pay Borrower any miterest or Carmngs on such loss reserve. Lender can no longer require loss
reserve payments of Mortyzpc Insurance coversge (in the amount and for the period that Lender requires)
provided by am insurer sclected by Lender again becomes available, is obtained, and Lender requires
separaicly designated payments foward the preminns for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Blmsiwer was required 1o make scparately designated
payments toward the premiums for Mortgage Insurance, Besrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or o provide alnen-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with-iy written agreement between Borrower and
Lender providing for such termination or until termination is requ’red Ly, Applicable Law. Nothing in this
Section 10 affects Borrowar's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any ctity that purchiser the Note) for certain losses it
may incur if Borrower doss rot repay the Loan as agreed. Borrower i3 rot a party to the Moripgage
Insurance.

Mortgage insurers evaluate therr total risk on all such insurance in force from'time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 10ss7s. These agreements
arc on terms and conditions that are satisfactory to the morigage insurcr and the other pariv.dor parties) to
these agreements. These sgrecments may require the mortgage insurer to make payments 4siig.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reiasurer,
any other entity, or any affilinic of any of the foregoing, may receive (directly or indirectly) amounts that
desive trom (or might be characterized as) a portion of Burrower's payments for Mortgage Insurance,
exchange for sharing or modviying the mortgage msurer’s nisk, or reducing losses. 1T such agreement
provides that an affiliaic of Lender takes @ share of the insurer’s nisk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "caplive reinsurance.” Further:

(8) Any such agreements will not aflect the amounis that Berrower has ngreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the amouni
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower o any refund.
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(b} Amy such agreements will ot affect the rights Borrower has - if amy - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lnw, These rights
may include the right to receive certain disclosures, to request and obinin cancellation of the
Mortgage Insurance, to hiave the Mortgage Insurance ferminated automatically, and/or to receive n
refund of any Mortgage Insuranee premiums that were unearned at the time of such concellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumaged, such Miscellancous Proceeds shall be apphied to restoration or repair of
the Property, if the resioration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti'’Lender has had an opportumty to inspect such Property to ensure the work has been completed to
Lendui's, satisfaction, provided that such inspection shall be undertaken promptly. Leader may pay for the
repairs” and restoration in a single disbursement or in a series of progress payments as the work is
completed.taless an agrecment ts made in writing or Applicable Law requires ntercst to be paid on such
MiscellanrOus Proceeds, Lender shall not be required te pay Borrower any interest or carnings on such
Miscellancous Preceeds. 1f the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Missclancous Proceeds shall be applied o the sums sceured by this Security Instrument,
whether or not then due,-with the excess, if any, paid 1o Borrower Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a {12l *aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to/the sms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrover.

In the cvent of a partial taking ~dusiruction, or loss i value of the Property in which the fair market
value of the Property immediately wiovo, the partial taking, destruction, or loss in value is cqual to or
grealer than the amount of the sums seeurcd by tiws Security Insirument immediately before the paraal
taking. destruction, or loss in value. unicss Borrower and Lender otherwise agree in wrsting, the sums
sccured by this Security Instrument shall be reanced by the amount of the Miscellancous Proceeds
multiphed by the following fraction: (a) the votal-zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pantial taking, destruction, or kas=ir value. Any balance shalt be paid to Bomrower.

In the event of a partil taking. destruction, or loss'invalue of the Properiy in which the fair market
value of the Property immediaiely before the partial takmng, distruction, or loss in value is less than the
amouit of the sums secured immediately before the partial laking. destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancors Proceeds shall be applied to the sums
secured by this Security lustrument whether or not the sums are then-dus!

If' the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars tosettle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice't¢ given, Lender is anthorized
to colicct and apply the Miscellancous Procceds cither to sestoration or sepain ¢ 'the Property or 40 the
sums secured by this Securty Instrument, whether or not then due. “"Opposing Party” wcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower his a siekt of action in
regard to Miscellancous Proceeds.

Borrower shall be i default of any action or procecding, whether civil or criminal, i3 bepun that, in
Lender's judgment, could result i forfeiture of the Property or other material impairmen( of Lender's
interess n the Property or nights under this Security Instrument. Borrower can cure such a defouis and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairinent of Lender's interest in the Property or rights under this Security Instrumemt. The proceeds of
any award or claim for damages that are atinbutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paed so Eender.

All Misccilancous Procceds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearnnce By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums securcd by this Secunity Instrument granted by Lender
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i0 Borrower or any Successor i Inierest of Borrower shail not operate 1o release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Inicrest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limutation, Lender's acceptance of payments from third persons, entitics or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Severnl Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obiigations and Liability shall be joint and several. However, any Borrower who
co-signs this Securty Instrument but docs not execute the Note (a "co-signer™): (2} is co-signing this
Secrany Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms or.this Secunly Insirutent; (by is not personally obligated to pay the sums sccured by this Security
Instruriert; and (¢} agrecs that Lender and any other Bomower can agree to cxtend, modify, forbear or
make any_~ceommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer'soraent,

Subject t5 e provisions of Scction 18, any Successor in Imterest of Bomower who assumes
Borrower's obligador. under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ.s.and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-liability under this Sccurity Instrument unless Lender agrees to such relcase in
writing The covenanis <o s gicements of this Security Instrument shall bind (except as provided in
Scction 20} and benefs the suceessers and assigns of Lender.

14. Loan Charges. Lendir may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc o protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not umited to, atterneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence ve < epress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not chasge
fees that arc cxpressly prohibited by this Sccuri'y Instrument or by Applicable Law,

If the Loan is subject to a law which sets muzriium loan charges, and that law 1s finally interpreted so
that the inierest or other loan charges collected or o k¢ collected in connection with the Loan exceed the
permiticd limits, them: (a) any such loan charge shuli-be ceduced by the amount necessary to reduce the
charge to the permitted hmat; and (b) any sums already col!leied from Berrower which exceeded pesmitted
limits will be refunded to Borewer. Lender may choose o inoke this refund by reducing the principal
owed under the Note or by making a direct puymeni to Borrowse I a refund reduces primeipal, the
reduction will be ireated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's accegizace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncetion vath ihis Sceunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Insinment shall be deemed to
have been given to Borrower when mailed by first class mal or when actually deliwvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics 14 a1l Borrowers
unless Applicable Law expressly requires ofherwise The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skalt promptly
notsfy Lender of Borvower's change of address. 1 Lender specifies a procedure for reporting Poniower's
change ol address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail to Lenders address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
comstection with this Sccurity Instrument shatl not be deemed to have ieen given to Lender until actually
reccived by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Low; Scverability; Rules of Construction. This Sccurity [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtamned 1n this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausce of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Secursty Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (bi words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take <y action.

12, Borrower's Copy, Borrower shall be given one copy of the Note and of this Secwrity Instrument.

15, Transfer of the Property or o Beaeficial Intevest in Borrower. As uscd in this Scction 18,
“Intcrest i ibe Property” mcans any legal or beneficial interest in the Property, including, but not limited
te. those boneficial intercats transferred in a boad for decd, contract for deed, installment safes contract or
escrow agreemznd, the intent of which is the ransfer of title by Borrower at a futnre date 1o a purchaser.

If all or any-par. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor and o bencficial interest in Borrower is sold or transferred) withowt Leader's prior
written consent, Lender may require immediate payment in full of all swms sceured by this Sceurity
Instrument. However, this.ortion shall not be exercised by Lender if such exercise 15 prohibited by
Applicable Law.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-giys from the daie the notice is given in accordance with Section 15
within which Borrower must pay ail-aniis seeured by this Security Insirument. [f Borrower fails to pay
these sums prior io the cxpiration of this neriod, Lender may inveke any remedics permitted by this
Sccunity Instrument without further notice o demand on Borrower.

19. Borrower's Right to Reinstate After \Aceelerstion. If Borrower meeis certamn conditions,
Borrower shall have the right to have enforcemers of this Sceurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before salc o the Property pursuant to Scction 22 of this Sceurity
Instrument; (b) such other period as Applicable Law wirghi cpecify for the termination of Borrower's right
to reinstate; or (¢} entry of » judgment cnforcing thus Secirity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but ne: hmited to, reasonable attorneys'
fees, propenty inspection and valuation fecs, and other lees incurred 100 the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4 @%es such action as Lender may
reasonably require to assure thai Lender's mierest in the Property aud oights under this Security
Instrumacnt, and Borrower's obligation to pay the sums secured by this Securily Inztrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may lequire that Bomower pay
such rcinstaicment sums and expenses in one or more of the following forms, as sejected by Lender: ()
cash; (b) money order; (v) vertified check, bank check, treasurer’s check or cashier's «ic' nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ineirementality or
eutity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity !nsrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right lo reinstate shall not apply in the case of acceleration under Scction |8

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tunes without prior notice 1o
Borrower. A sule might result in o change in the enity (known as the "Loan Services”) thai collecis
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note, If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires m conncction with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferred to o sucecessor Loan Servicer and arc not
assumed by the Note purchascr unless otherwisc provided by the Note purchascr.

Neither Borrower nor Lender may eommence, jom, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s aciions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
othe! party hereio 2 reasonable period afier the piving of such notice to take corrective action. If
Applicalile Law provides a time period which must elapsc before certain action can be taken, that time
period vill'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity’ to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursiuid o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of 215 hection 20.

Z1. Hezardows'Substaneces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox'v cr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kzrasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means fedzen! lnaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial rotection; ¢¢) "Environmental Cleanup” includes any response
action, reredial action, or removal action, as defined n Environmenial Law; and (d} an "Environmental
Condition” means a condiwon that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permut the presencel ure. disposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Hazardous Substasces, ea or in the Property. Borrower shall not do,
nor allow anyone elsc to do. anything affecting the Property f1).that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} wiich, Gug to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thevalae of the Property The preceding
two sentences shall not apply to the presence. wse. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to promzl residential uses and to
matnicnance of the Properte (including, but not limited to. hazardous substances it consumer products).

Borrower shall promptly give Lender wiitten notice of {a) any investigation, claim. demand, iawsnit
or other action by any gowernmental or regulatory agency or private party involving the Vroverty and any
Hazardous Subsiance or Cnvironmental Law of which Borower has actual knewlrige, (b) amy
Cnvironmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance. and (¢) any condition cawsed by the presence, use or reivaie of a
Hazardous Substance which adversely affects the value of the Property. 1€ Borrower learns, or is notified
by any governmental or regulatory nuthority, or any private party, thal any removal or other remedsation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heremn shall create any obhgation on
Lewdder for an Envirommental Clesnup
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NON-UNIFORM COVENANTS. Borrower and Lender furiber covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the aclinn required to cure the defuulis (¢) n date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument. forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerntion and the right to assert in the
foroclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration
and for<closure, If the default is not cured on or before the date specified in the notice, Lender at its
option (nny _require immedinte payment in full of all sums secured by this Security Instrument
without frith-r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl:¢ ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no¢ Bzafted to. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Secusity Instrumert, but only 1f the fee 15 pmd 10 a third panty for services rendered and the
charging of the fee is permitted wider A pplicable Law.

24. Whaiver of Homestead. In accsitance wath Illinois law, the Borrower hereby releascs and waives
all rights under and by viriue ef the Illinois homestead exemption laws.

25. Placement of Collaternl Protection Instraice, Unless Borrower provides Lender with evidence
of the insurance coverage requured by Borrower's ageiement with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Bomouver's collateral. This insurance may, but need
not, protect Borrower's mterests. The coverage that Lesder purchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrows: m conncction with the collateral. Borrower
may later cancel any nsurance purchascd by Lender, but only af cr pioviding Lender with evidenee that
Borrower has obtained msurance as required by Borrower's and Lenr'ér's-agreement. [ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of bt insurance, including interest
and any other charges Lender may impose i connection wath the placemsii-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the i(sarance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be mcre than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it

Witnesses:

(}LALL@—"& (el i L6 u 28 (Seab)

Archanémﬁﬁe‘aﬁ“{‘a‘. N <Domower

(Seal)

=Pomower

o (Seab) {Seal)
-Borrower ~Borrower
{Seal) L. {Scal)
~Bormower -Bomoewer
{Seal)  { (Seal)
-Bomnwer -Bomower
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STATE OF ILLINOIS, 70K County ss:
1. Davie A Do dalante . & Notary Public in and for said county and
state do hereby certify that Archana Kalra

personally known to me tu be the same personis) whose name(s) subscribed to the foregoing instrument,
appeared before me this duy i person, and acknowledged that hefshefthey signed and delivered the said
instoament as histherftheir fice and voluntary act, for the uses and purposes therew set forth.

Gven under my hand and official seal, this Ahh day of June, 2020

My Commissicn Exnires: 29 ocv 20 23 ., \ éj .

CAVID 7. DUMHARM
OFFie., £=AL
Public - Ztals of Giincls
raission Expires Jet. 09, 2023
R, T

Notmry Mallic

.............. :

[

Loan origination organization Quicken Loans, L..
NMLS ID 3030

Loan onginator AShok Lakshmanan

NMLS ID 238577
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MERS MIN: 100039034550757092 3455075708
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  30th  day of June, 2020

and Is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed
of “rust, or Security Deed (the “"Secunty Instrument') of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
aurcken loans, LLC

{the
“Lender”} of (ta. same date and covering the Properly described in the Secunty Instrument

and located at:

650 N Morgan St, Apt 405

Chicago. IL 60642 6545

[Property Address)
The Property includes a unit/in, together with an undivided interest in the common elements
of, a condominium project known 23
Caden James

[Namz <i Condominium Project]
(the “Condominium Project”). I the bwness association or other eniity which acts for the
Cendominium Project ‘the "Owners Asso(iaticn") holds title to properly for the benefit or use
of iis members or shareholders, the Properny aiso includes Borrower's interest in the QOwners
Association and the uses, proceeds and benefits ¢ Barrower's interest.

CONDOMINIUM COVEMANTS. In addition lo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaid and 2gree as follows:

A. Condominium Obligations. Borrower shall perform (al: ¢f Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consrtuant Documents” are the: {1}
Declaration or any other document wiich creates the Condominiu. Project; (i) by-laws; (iii)
code of regulations; and (v} other equivalent documents, Borrower 553! promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Associalion maintains ~with a generally
accepled insurance carrier, a “master” or “blanket” policy on the Condomiiium Project which
is satisfactory lo Lender and which provides insurance coverage in the amednis {including
deductible levels), for he periods, and against loss by fire, hazards inciuded withirthe term
“extended coverage,” and any other hazards, including. but not limiled o, earthgunkes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision n
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to mainiain properly
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lcan.

Borover shalf give Lender prompt notice of any lapse in required property insurance
coverage fro ided by the master or blanket policy.

in the evert of a disinbution of properly insurance proceeds n liew of restoraton or
repair following aioss to the Property, whether to the unit or to common elements, any
praceeds payable ir Borrower are hereby assigned and shaill be paid to Lender for applicabion
to the sums secured by-ihe Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower,

C. Public Liabllity Insurzinco. Borrower shall take such actions as may be reasonabie to
insure that the Owners Assuciation maintains 2 public liability insurance policy acceptable in
form, amount, and extent of coversge-in Lender.

D. Condemnation. The proceeus” of any award or claim for damages, direct or
consequential, payable o Borrower in onnertion with any condemnalion or other taking of ati
or any part of the Properly, whether o the unit or of the common elements, or for any
conveyance in lieu of condemnation, are nereby assigned and shall be paid (o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty instrument as
provided in Section 11.

E. Lender's Prier Consent. Borrower shall not, -ercepl afler nolice o Lender and with
Lender's prior written consent, either partition or subdlvide the Property or consent to: (i) the
abandonment or termination of the Condominium Pro'ect, except for abandonment or
termination required by law in the case of substantial destruction. by fire or other casualty or
in the case of a laking by condemnation or eminent domaiy (¥} Aany amendment to any
provision of the Constituent Documents if the provision is for the ¢xprass benefit of Lender:
iy termination of professional management and assumption of "sel~management of the
Owners Association; or {iv) any action which would have the effect ¢! rerdenng the publc
liability tnsurance coverage maintained by the QOwners Association unacceptablz to _ender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under thus parasgizgh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bumrowar and
Lender agree to other terms of payment, these amounts shal bear interest from the-cate of
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to
Borrower requesiing payment.

|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained
in this Condominium Ride:

s ( S82L)

-Borrower -Borrower

{Seal} [Seal)

-Borrower -Borrower
i £ Seal) e {Seal)
-Bo'rower -Borrower

. {Seal) . {Seal)

-Borrower -Borrower

3 I |9 0153 354 0363
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PARCEL 1: UNIT NO. 405 IN THE CADEN JAMES CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 38 IN OGDEN'S ADDITION TO CHICAGO IN THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 LYING EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A " TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 1723329001; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 20, BALCONY L.C.E. TO UNIT 405,
STORAGE SPACE L.C.E. TO UNIT 405, LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 1723329001.
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