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When recorded, a’«to:
Neighborhood Leans, e

Attn: Post Closing

1333 Butterfield Road, Suite £20
Downars Grove, Il. 60515

This instrument was prepared by:
Stephania Maldonado
Neighborhood Loans, Inc.

1333 Buitarfietd Rd., Suite 600
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§30-556-8094

Title Order No.: 2020-05378DB
LOAN #: 2006006624

[Space Above This Line For Reccring Datsl

MORTGAGE

[MIN 1011378-0000062487-9 |
172 PHONE #: 1-888-679-6377

DEFINITIONS

Words usad in multiple sections of this document are defined below and other words are defined in Sections 3, 1, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provides in Section 18,

(A) “Security Instrument” means this dogument, which is dated July 16, 2020, together with all
Riders to this document.

{B) “Borrower” is ELMER ETORRES AND RAQUEL Y TORRES, HUSBAND AND WIFE.

Borrower is the mortgegor under this Security Instrumant,
(C} "MERS" is Mortgage Electronle Registration Systems, Inc. MERS Is a saparate corporation that 1s acting solely as
a nominee for Lender and Lender’s successors and assighs. MERS is the mortgagee undar this Security Instrument.

ILLINDIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1701
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MERS is organized and existing under the laws of Defawara, and has an address and telephone number of F.O. Box
2026, Flint, MI 48501-2026, tel. (B88) 679-MERS.
(D) “Lender” is Neighborhood Loans, Inc..

Lender is a Corporation, organized and existing under the laws of

linois. Lender's address is 1333 Butlerfleld Road, Suite
800, Downers Grove, IL 60515

{E) “Note” means the promissory nole sloned by Borrower and dated July 16, 2020, The Nole
states that Borrorar owes Lender FOUR HUNDRED SIXTY NINE THOUSAND TWO HUNDRED AND NQ/MO0* * > = *
IR ESRREE N SR NICEENNEE S ENE SRR SRR RS ERERE NS RRRERERE RSN Do“ars(u,s‘ s‘ﬁg,am.uu ]
plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in fuli not later
than August 1, 2050.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt esduaced by the Note, plus Interest, any prepayment charges and late charges due undet
the Note, and ‘all sums due undar thiz Securlty Instrument, plus Interest.

{H) "Riders” means all Riders to this Socurity instrument that are axecuted by Borrower. The following Riders are to be
executed by Borrower [check box as spricable]:

[ Adjustable Rate Rider L1 Condominium Rider [} Second Home Ridar
[ Balloon Rider 7] Planned Unkt Davelopment Rider ) Other(s) [specify]

(] 1-4 Famlly Rider C] Biwes'!, Payment Rider Fixed Interest Rate Rider
C] V.A. Rider

{l} “Applicable Law” means all controlling appiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1a¥) 3s well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” rieans all dues, fees, assessmeants and other charges
that are imposad cn Borrower or the Property by & condominium association, homeowners association or similar
arganization.

(K} “Electronic Funds Transfer” means any transfer of funds, other tha) a tiensaction originated by check, draft, or
simiiar paper Instrument, which is initiated through an electronic terminal, telezirsnic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credii-an-acsount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, treiie’s initlated by telephone, wire
transfers, and autemated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceods” means any compensation, settlement, award of damages, o. rroceeds paid by any
third party (other than Insurance proceeds pald under the coverages described in Section &; fur- (i) damage to, or
destruction of, the Property; (ii) condemnation ar other taking of all or any part of the Property; (it} convayance in lleu
of condernation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the @ operty.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defauli on, the Loan.
{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) eny amounts under Section 3 of this Security instrument.

(P} "RESPA” means the Real Estale Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024}, as they might be amended from time to time, or any additional or
successor legislation or reguiation that govamns the same subject matter. As used in this Securily Instrument, "RESPA”
refers {o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” evan if the
Loan does not qualify as a “federally related mortgage lcan” under RESFA,

{Q} “Successor In Interast of Borrower” means any party that has taken litle to the Propenty, whether or not that party
has assumed Borrower's cbligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Insfrument sacuras to Lender: (i) the repayment of the Loan, and all ranewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agraements under this Security Instrument and the
Note. For this purpose, Borrower doas hereby maorigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction) of Cook

(Name of Racording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 04-36-306-043-0000

LOAN #: 2008006624

which currently has the address of P21 Windsor Rd, Glenview,
[Street] (Clty]
Ninois 60025 {“Property Aridress™).
{Zip Cade]

TOGETHERWITH all the improvements now or! e eafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replzcements and addiions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests grantd by Bormower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender anv. Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, %1 tinht to foreciose and sell the Property; and io take
any action required of Lender including, but not limitad to, releasing and canceling this Securlty Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbsrad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propariy against a!l cizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nziruniform covenanis with
limited varlations by jurisdiction to constitute a uniform security instrument covering reatf preoery

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tams, Propayment Charges, and Late Charges. £owower shall pay
when due the principal of, and Interast on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant te Seclion 3. Payments due under the
Note and this Securliy Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymeant under the Note or this Securify Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in cne or more of the following
forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, ireasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designataed in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at tha time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
payment to bring the Loan current. If Barrower does not do sa within a reascnable pariod of time, Lender shalt either
apply such funds or return them te Borrower. If not applied eariler, such funds wiil be applied to the outstanding principal
balance under the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securlly Instrument,

2. Application of Payments or Proceeds. Except as otharwisa described In this Section 2, all payments accepted
and appiied by Lender shall be applied In the follawing order of priorfily: {a) interast due under the Note; (b) principal
due under the Nots; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secur’yy Instrument, and then to reduce the principal balance of the Note,

If Lender receiver, a payment from Borrower for & delinquent Perlodic Payment which includes a sufficient amount
io pay any late charge ~ug) the payment may be spplied to the delinqueni payment and the late charge. If mare than
one Periodic Fayment is ovactanding, Lender may apply any payment received from Borrower te the repayment of the
Periodic Payments i, and to the #:tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil 2yment of one or more Periodic Payments, such excess may be applled to any late
charges due. Voluntary prepaymenits sqiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or posipons the due date, or chrnge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: <h=! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds'} 40 srovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this-Srcurity Instrument as a flen or ancumbrance on the Property; (b)
leasehold payments or ground rents on the Property, f anv; {(c) premiums for any and all insurance required by Lender
under Section %; and (d) Mortgage Insurance premiums_ if ay, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums In accordancs with the provisions of Section 10. These ltems are called
*Escrow items.” At origination or at any time during the term of the L2an, Lender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, a7 such dues, fees and assessmants shall be an
Escrow Iteam. Borrower shall promptly furnish to Lender all notices o7 a nounts to be pald under this Saction. Barrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Sorrow=r’s obligation to pay the Funds for any of
all Escrow items. Lender may waive Borrower's obligation to pay to Lender [Funus for any or all Escrow ltems at any time.
Any such waiver may only be in wriling. In the event of such waiver, Borrower ska” pay diractly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender recaipts evidencing such payment within such time perlod < Londer may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be cezmed to be a covenant and
agreement conlained in this Security Insirument, as the phrase “covenant and agreemeri™is used in Section §. f
Borrower is obligated o pay Escrow ltems directly, pursuant to a waiver, and Borrower fail. to 2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and @r.ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver at ta oniy or all Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upen such revocation, Boaravor shall pay to
Lerder all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender 1o apply the Funds at
the time specified under RESPA, and (b} nct to excead the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current daie and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicablie Law.

The Funds shali be held in an institution whose depasits are Insured by a fadaral agency, instrumaentality, or entity
{including Lender, if Lender is an insfitution whose daposits are so Insurad) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing tha escrow account, or verifying the Escrow Itams,
uniess Lender pays Borrower interast on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreement is mada in writing or Applicable Law requires interest to be paid on the Funds, Lendar shall not be required
io pay Borrower any interest or earnings on the Funds, Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no mora than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4. Charges:Llans. Borrower shall pay all taxes, assessments, charges, fines, and impositions atliributable o the
Property which can a*tain priority over this Security Instrumant, leasehold payments or ground rents on the Preperty,
Iif any, and Community Axsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thew i the manner provided in Section 3.

Borrower shall promy Gischarge any lien which hgs pricrity over this Security Instrument unless Borrower: (a)
agrees In writing to the paymer v* the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is perferming such ‘agresmant; (b contasts the lien in good faith by, or defends against enforcement of the
lien in, legal procaedings whicn in L.ander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only Uit si.ch proceedings are concluded; or (c} secures from the hoider of the lien an
agreement satisfactory to Lender subording%is the lien 1o this Security Instrument. If Lender detarmines that any part
of the Proparty is subject 1o a lian which cen atrain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien, Within 10 days of the: dute on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secton 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insuranca. Borrower shall keep the imp:ovements now existing or hereafier erected on the Properly
insured ageinst loss by fire, hazards included within the tenii “2xtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requaizes insurance. This insurance shall be maintained in
the amounts {including deduciible levels) and for the periods that Leacier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Th< insurance carrier providing the Insurance shall
he chosen by Barrower subject to Lander's right to disapprove Borrower's choica, which right shall not be exercised
unreasonably. Lendar may require Bomower to pay, in connection with this Loan_aither: {a) a ona-tima charge for flood
zone determination, certification and tracking services; or {b) & one-ime chaige for flood zone determination and
certification services and subsequent charges sach time remappings or similar chiar22s occur which reasonably might
affect such determination or certification. Borrower shall also be respansible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flocu zore determination resulfing
from an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain lastiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligaiion to purchase any particuiar-type or amount of
coverage. Therefore, such coverage shell cover Lender, but might or might not protect Borrower, 2arGiver's equity in
the Properly, or the contents of the Properly, against any risk, hazard or liability and migh{ provide greater or lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Sectlon § shall bacome additional debt of Borrowar secured by this Security Instrument. These amounis shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprova such policies, shall Include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtaing any form
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of insurance covarage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlass Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration of repair is econamically feasible and Lender's securlty is not lassened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work Is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall nol be required fo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasibie or Lender’s securlly would ba lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumani, vhether or not then due, with the excess, If any, paid o Borrower. Such insurance proceeds shall
be applied in the orser provided for in Section 2.

If Borrower abanacns ire Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does . respond within 30 days to a nofice from Lender that the insurance carrier has offered to
seltle a claim, then Lender 1ipy nagofiate and setfle the claim. The 30-day period wiil begir when the notice is given.
In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{8) Borrower's rights {o any insurance rroceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other +f Gomower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds efther to repair or restore the Property or o pay
amounts unpaid under the Note or this Security irastrument, whether or not than due.

6. Occupancy. Borrower shall occupy, estaolinb, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumeiit and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, vnless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢iicumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prsparty: Inspactions. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or commit wast on the Property. Whether or not Bormower is residing
In the Property, Borrower shall malntain the Property In order to prevent (ha Property fram detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that r2pair or resteration is not economically feasible,
Borrowar shali promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceads are paid In connaction with damage o, or the taking or-ib2 Froperty, Borrower shall be rasponsible
for repaking or restoring the Proberty only if Lender has released procaeds for such purpases, Lender may disburse procaads
for the repairs and restoration in a single payment or in a series of progress paymier-e as the werk is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bomeaeris not relieved of Sorrower's
obligation for the gompletion of such repair or restoration,

Lender or its ageni{ may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowasotice at the time of
or pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application nroass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misieading, or inaccurate information or statements to Lender (or failed o provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreaments contained in this Secutity Instrument, (b} there is a leqal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as a
proceading In bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Saecurity instrument or to enforoe laws or regulations}, or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including pratecting andfor assessing the value of the Property, and securing and/or repalring
the Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured by a lien which has priority
aover this Sacurity Instrument; (b} appearing in court; and (c) paying reasonable attomeys' fees to protect lis interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water fram pipes, eliminate building or other cade viclations or dangerous
conditions, and have utiliies turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Barrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the 'sasehold estate and interests herein conveyed or tarminate or cance! the ground lease, Borrower shall
not, without the expre2s written consent of Lender, after or amand the ground lease. If Bormower acquires fee title to the
Propeity, the leasaholy a1d the fae titie shall not merge uniess Lender agress io the merger in writing.

10, Mortgage Insurcnee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 10 maintain the Morigage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Lender naasas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 10 15¢e ke separately designated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantiail, equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sziected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such kss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not o reauired to pay Borrower any interest or earnings on such ioss
reserve. Lender can no longer require loss reserve payinents if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seieted by Lender again becomes avaliable, is obtained, and
Lerder requires separately designated payments toward the premiums for Mortgage Insurance. If Lender requirad
Morigage Insurance as a condition of making the Loan and Borovwer was required to make separalely designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss r2serve _untll Lender’s requirement for Morigage
Insurance ends In accordance with any wriiten agreament between Botrow ar ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Section 10 adsris Borrower's obligation to pay interest
at the rate provided in tha Note,

Morigage Insurance reimburses Lender {(or any entity thal purchases the Not.:-{or cerlain losses it may incur if
Borrower does not repay the L.oan as agread. Borrower Is not a parly to the Mortgage Insurance.

Morigage insurers evaluate their iotal risk on all such insurance in force from finie fo-2ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agisements are on terms and
condltions that are safisfactory to the morigage insurer and the other parly (or parties) to these agreements. Thase
agreaments may require the mortgage insurer to make payments using any source of funds that {nz mortgage insurer
may have available (which may indude funds sbtained from Mortgage Insurance premiums).

As a resuit of these agreements, Laender, any purchaser of the Note, ancther insurer, any rafnsurer, any other entity, or
any affillate of any of tha foregoing, may recaive (directly or indirectly} amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Morlgage (nsurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing bosses. If such agreemeant provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oftan termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase tha amount Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreaments will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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racelve certain disclosures, to request and obtain cancetlation of the Morigage Insurancs, to have the Mortgage
Insurance terminated automatically, andfor fo recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancallation or termination.

1. Assignment of Miscellaneous Procaeds; Forfeiture. All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Durlng such repalr and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to Inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compieted, Unless an agreement is made in writing or Applicable Law requires Interast 1o be paid on such Miscellaneous
Procaeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceads. If the
resteration or repair is not economically feasible or Lender's security would be lessaned, the Miscellanecus Proceeds shall
be applied to the samz secured by this Security Instrument, whether or not then due, with the execess, if any, paid to Bormower.
Such Miscellaneous Prceeds shall be applied in the order provided for in Section 2.

In the event of 2 tolal faking, destruction, o loss in value of the Property, the Miscellaneous Proceeds shall be appiled
1o the sums secured by tus Security Instrument, whather or not then due, with the excaess, if any, paid to Borrower.

In the event of a parflai teing, destruction, or less in value of the Property in which the fair market value of the Property
immediately before the partial «aking, destruction, or loss in value is equal to or greater than the ameunt of the sums
secured by this Security Instruniert immadiately before the pertial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writine; the sums securad by this Securily Instrument shall be reduced by the amount
of the Miscelianeous Procaeds multipiad by the following fraction: {a) the tofa! amount of the sums secured immediately
bafore the partial taking, destruction, or logs i value divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, or losy.in valug. Any balance shall be paid to Berrower,

in the event of a partial taking, destruction, ¢rinss in value of the Property in which the fair market value of the Properly
immediately before the partial taking, destructine, zr logs in value is less than the amount of the sums secured
immadiately before the partial taking, destruction, ar loss in value, unless Borower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice i»; Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo seitle a claim for.gamages, Borrower fails 1o respond to Lander within
30 days after the date the notice is given, Lender is authorized to cotiact and apply the Misceitanaous Proceads aither
to restoration or repair of the Properly or lo the sums secured by this Seaurty Instrurnent, whether or not then due.
"Oppasing Party” means the third party that owes Borrower MisceallanGous Proceeds or tha parly against whom
Borrower has a right of action in regard to Miscellaneous Procaeds.

Borrower shall be in default if any action or proceeding, whather chvil or crimins;, '2 begun that, in Lender’s judgment,
could result In forfeitura of the Property or other matarlal impalrment of Lender's inte.cstin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oogired, reinslate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in-_endor’s judgment, precludes
forfeiture of the Property or other material Impairment of Lender’s interest in the Property r richts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impainrar! of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be cpzind in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amordization of the sums secured by this Securily Instrument granted by Lender fo Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Inferest of
Bormower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

persons, entities or Successors in Interest of Borrower or in amounts lass than the smount then due, shall not be a waiver
of or praclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property undar the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor In interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and Is approvad by Lender, shall obiain all of Borrower's rights and benefits
under this Security Instrumant. Borrower shall not be raleased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumenit shall bind (axcept as provided in Section 20) end benefit the successors and assigns of Lender.

t4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, aftorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy Instrument o charge a specific fee to Berrower shall not be construed as a prohibition on the
charging of such fee. Lzm'er may not charge faes that are expressly prohibited by this Sacurity instrument or by
Applicable Law.

Ifthe Loan is subject to & kaw thich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted Umits, then: (a)
any such loan charge shall be reducez by the amount necessary to reduce the charge 1o the permitted limit; and (b)
any sums aiready collected from Borrowe: which exceeded permitted limiis will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nota or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wiii be treated as a partial prepayment without any prepayment charge
(whather or not a prepayment charge s provid 3d ior under the Note). Borrower’s acoaplance of any such refund made
by diract payment to Borrower will consfitute a wak.ei of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower of Lende! in connection with this Securty Instrument must be in writing.
Any notice to Borrower in connection with this Security \nsf/ument shall be deemed o have been given o Borrower
whien malled by first class mail or when actually delivered to srrower’s notice address if sent by other means, Notice
to any one Botrower shall constitute notice to all Borrowers uniess Apblicable Lew expressly requires ofherwise, The
notice addrass shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lendar. Borrowar shall promptly notify Landar of Borrower's chanos of address. If Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only report @ change of address through that specified
procedure, There may be only one designated notice address under this 3<curity Instrument at any one time. Any
notice io Lender shall be given by delivering it or by mailing it by first class mail i Lendar's address stated herein untass
Lender has designated another address by notice fo Borrower. Any nofice in connzation with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenderif any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremerd wil =atisfy the comasgonding
requiremant under this Security Instrument.

16. Governing Law: Soverability; Rules of Construction. This Security Instrument shall be everned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contzinad In this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applcable Law might expiictly or implicitly
allow the parlies to agree by contract or it might be silent, but such silence shak not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuler shall mean and include the plural and vice verss; and
{c) the word "may” gives sole discretion without any obiigation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Baneficial interast (n Borrower. As used in this Saction 18, “Interest in the
Property” means any lega! or beneficiat inferest in the Property, including, but not limited to, those beneficial interests
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transferred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which
is the transfer of title by Borrower at a future date o & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer Is not a natural
person and a beneficiaf interest in Barrower s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notfice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bormower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accaeleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prier to the earliest of: (a) five days
befora sale of the @vaperty pursuant to Section 22 of this Security Instrument; {b) such other perlod as Applicable Law
might specify for trie termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those ¢oraitions are that Borrower: (a) pays Lender all sums which than would be due under this Security
Instrument and the Note us f no acceleration had oscurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrad in enforcing this Sacurity Instrument, including, but not imited fo, reasonable attorneys’
fees, property inspection and »ai-ation fees, and cther fees incurred for the purpose of protecting Lender's Interest in
the Property and rights under this Securlty Instrumaent; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in e Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instrmant, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrowar pay sueh reinstatement sums and expenses in one or more of the following forms,
35 selectad by Lender: {a) cash; (b) money order: (¢) cerlified check, bank check, treasurer's check or cashier’s check,
providad any such check is drawn upon an inctitution whose deposits are insured by a federal agency, instrumentality
or entlty; or {d) Electronic Funds Transfer. Upon reinsiaiement by Borrower, this Secutity Instrument and obligations
secured heraby shali remain fully effective as if no a¢celeration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Notlue oy Grievance. The Note or a partial interest in the Note
(togathar with this Sacurity Instrument) can be sold one or rivie times without prier notice to Berrower, A sale might
result in & change In the entity (known as the *Loan Servicer”) triat collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sevicing obligations undar tha Nota, this Securily
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Nole. if there i3 & change of the Loan Servicer, Borrower will be given writien notica of the change which will state
the name and address of the new Loan Servicer, the address fo which pay mants should be made and any other
information RESPA requires in connection with a nofice of fransfer of servicing. K'tiig Note Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 10723 sesvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ave not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (a3 either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inzir;ment or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Sacurity 1eiument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirergents of Section
15) of such allaged breach and afforded the other party hereto a reasonable perled after the glving f such notice to
take corrective action. If Applicable Law provides a time period which must elapse befcre certain action can be taken,
that time perlod will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
apportunity to cure glven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the natice and opportunity to take corrective action provisions of this Section
20.

21. Harardous Substfances_ As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and tha foliowing substances: gasoline,
kercsane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
contalning asbesfos or formaldehyde, and radiactive materials; (b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (c}
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmentat
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that Is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeinal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenve, use or release of a Hazardous Substance which adversely affects the vaiue of the Property.
If Borrower leams, or is nched by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazurtizus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accurriance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender chall qive notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agreement in thiv Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The putice shall specify: (a) the defaulf; (b) the actlon required to
cure the default; {c) a date, not less than 30 days from the date the notica is given to Borrower, by which the defauit
must be cured; and (d) that fallure to cure the defaulf on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrur.i@nt, foreclosure by judiclal proceeding and sale of the
Property. The notlce shall further inform Borrower of the rige’ te reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauic ur any other defense of Borrower to acceleration
and foreclosurse. if the default is not cured on or befors the date =pr cified in the notlce, Lender at its option may
require Immadiate payment In full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendcr shall be entitled to collect all expenses
incurred in pursuing the remedios provided in this Section 22, including, vt not limited to, reasonable attorneys’
fees and costs of tifle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument..ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower aive for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby releases an4 waives alt rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiih wvidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatsral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with avidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with It.

—Z&” /Z A~ 7 foe2 o (sem
ELMER =0 BATE

" A ] //@ /;? 020 (Seal)

L ] DATE
State of ILLINOIS
County of __ < ac/

This instrument was acknéviedged beforemeon ____T+/¥_/ £ Ao do (date)by ELMER
E TORRES AND RAQUEL Y TORKES iname of person/s),

{Seal)
, HENRY SMALL
// / ;/ N m?,:'?c‘"éusﬁ'« Iiinois
V) otary - v
- Ll W<t &7 . My Commission Expires Jan 17, 2024
Signature of Notary Puy

Lender: Neighborhood Loans, Inc.
NMLS ID: 222982

Loan Originator: Orlando Diaz
NMLS ID: 443517
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LOAN #: 2006006624
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

821 Windsor Rd
Glenview, IL. 60075

Fixed Interest Raww Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lsnder further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the iofioving:

( E ). "Note” means ine premissory note signed by Borrower and dated July 16, 2020,
The Note states that Borrower owes Lander FOUR HUNDRED SIXTY NINE THOUSAND TWO HUNDRED AND

NO’100********ﬁ***iii***hi*i,'.*ﬁ**iiﬂii*******&iﬁ*i*"'l’***************ﬁ*t****i*

Dollars (U.S. $469,200.00 } plus interest at the rate of 2.750 %. Borrower has promised to pay
this debt In regular Perlodic Payments and fo pay the debt in full not later than August 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed Interest Rate

Rider.
%"" g ?’7/‘"": / //f"/ZOQM)
) DATE

ELWMER E TORRES
L .
7 1)
o Q //@bo%mg (Seal)
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EXHIBIT A

THE NORTH 45 FEET OF LOT 7AND THE SOUTH 30 FEETOF LOT 8 IN BLOCK 1IN GEORGE F. NIXON AND
COMPANY'S NORTH SHORE GOLF VIEW HOME ADDITION, BEING A SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
N COOK COUNTY, ILLINCIS. '

Commonly kneans: 821 Windsor Road; Glenview, IL 60025
PIN Nurmber. 04-36.306-043-0000

(2020-06378DB.PFD2020-05378DB/10)



