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This Instrument was prepared by:

ALLIANT CREDIT UNION
11545 W. TOUHY AVENUE
CHICAGY, ILLINOLS 60666
) [Space Abave This Line For Recording Data|
Loan Number 1030141
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuni2.¢-are defined below and other words are defined in Sections 3,
th, 13, 18, 20 and 21. Certain rules regarding ths usa=se of words used in this document are also provided in
Section 16. ‘ .

(A)  "Security Instrument” means this document, whitii #5 dated JULY 02, 2028, together with all Riders to
this document,

(B) "Borrower" is NILS WEIGELT AND JENNIFER WCEIGELT, AS HUSBAND AND WIFE,
TENANTS BY THE ENTIRETY. Borrower is the mortgagor unaer #is Security [nstrument.

(C) "Lender" is ALLIANT CREDIT UNION. Lender is a STATZ CWARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lande:'s address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under thic Security Instrument.

(D) "“Note" means the promissory note signed by Borrower and dated JULY %2. Z2020. The Note states that
Borrower owes Lender EIGHT HUNDRED SIXTEEN THOUSAND AND (0/140THS Dollars (U.S.
$816,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in fult not later than AUGUST 01, 2050,

(E) "Property” means the property that is described below under the heading "Transtoe i Tights in the
Property.”

()  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and‘Irie harges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means atl Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider Condominium Rider O Second Home Rider
0O Balloon Rider O Planned Unit Deveiopment Rider [0 Biweekly Payment Rider

N V[V I Y
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O 1-4 Family Rider O V.A. Rider _ 0 Manufactured Home Rider

O Leasehold Rider 0O Revacable Trust Rider

(H) "Applicable Law" means all controlling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as alt applicabte final, noa-
appealable judicial opinions.

() "Community Association Dues, Fees, and Assessinents' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar arranization.

(J) "cleccronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or sirailzvaper instrument, which is initiated through an clectronic terminal, telephonic instrumeat,
computer, or wegriatic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such txm rcludes, but is not limited to. point-of-sale transfers, automated teller machine transactions,
transfers initiated by telep’ione, wire transfers, and automated clearinghouse transfers.

{K) "Escrow ltems" reaas those itemns that are described in Section 3.

(L) "Miscetlaneous Prorzcds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property:(ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; o/ {iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance™ means insuress orotecting Lender against the nonpayment of, or default on, the
Loan.

(N)  "Pertodic Payment” means the regulariy scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Secarity [nstrument.

(0) "RESPA" means the Real Estate Settlemeni-Piovedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1624} as they might be amended from time to time, or
any additional or successot legislation or regulation that guveris the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and <ecaictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify a< =" federally related mortgage loan" under
RESPA,

(Py  "Successor i Interest of Borrower" means any party that has taken tit’e to the Property, whether or not
that party has assumed Barrawer's obligations under the Note and/or this Securiiy Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewis, oXtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements uneir diiis Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey te'L=nder and
Lender's successors and assigns the following described property located in the __County ~ [Type of
Recording Jurisdiction] of __ COOK _ [Name of Recording Jurisdiction]:

See exhibit A, property description

s NG M
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which currently has the address of 1707 W SURF ST

[Street]
CHICAGO . IHlinois 60657 ("Property Address”):
(City) [Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf also be
covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbran2es of record. Borrower warrants and will defend generally the title to the Property against all claims
and demrands, subject to any encumbrances of record.

THIS sPCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wich _limited variations by jurisdiction to constitute a uniform security instrument covering real

fy.

UNIFORM C YV ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piinz.ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princiri of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the *icte. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note ad flis Security [nstrument shall be made in U.S. currency. Howeves, if any
check or other instrument received by Ficniler as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require chat any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the ‘ol ywing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's checl: o' cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a fedceii agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when eaceived at the location designated in the Note or at such
other location as may be designated by Lender in accordanse -with the notice provisions in Section |5. Lender
may return any payment or partial payment if the payment ov part’al payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment incufScient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the fiitare,
but Lender is not obligated to apply such payments at the time sucn payrieats are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pa intercst on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loza surrent. [f Borrower does not
do so within a reasonable period of time, Lender shall either apply such fisnds o resiin them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance unde: iiic Mote immediately prior
to foreclosure. No offset or claim which Borrower might have now oc in the future ageii su Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or peitormiig the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, 7t payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dre wnder the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be appli=d ‘v =ach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied firsv-to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

[f Lender receives a payment from Borcower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

somonerimane_ LU 33
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To the extent that any excess exists after the payment is applied to the full payment of one or mare Periodic
Payments, such excess may be applied to any late charges due. Valuntary prepayments shall be applied first (o
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funmds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions ~f Section 10. These items are called “Escrow ltems.” At origination or at any time during the term
of the Laav_Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Leri(er waives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may
waive Borrower's obig tion to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing: Ir e event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrov oms for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lendr receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation t2n<xe such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contaipza in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is oblizated to pay Esceow Jtems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrov? It.m, Lender may exercise its rights under Section 9 and pay such
amount and Botrower shall then be obligated under 3ection 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items o any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an 2mount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excead ob> maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the ba%is of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance witi: Apelicable Law.

The Funds shall be held in an institution whose deposits are insured sy a federal agency, instrumentality.
or entity (including Lender, if Lender is an institution whose deposits ar® so irsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no luerc than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funas; 2:ivlly analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the "unds and Applicabie Law
permits Lender to make such a charge. Unless an agreement is made in writing or App'icable Law requires
interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest z-carnings on the
Funds. Borrower and Lender can agree in writing. however, that interest shall be paid on ‘he Fuwds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Sorrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as detize” under
RESPA, Lender shall notify Borrower as required by RESPA, and Boerower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borower any Funds held by Lender.
Bowower Intials ‘\ l (/J er
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, |easehold payments or ground rents on the
Property. if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow (tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this Security
[nstrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Securi*y Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which thavastice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section /.

Lender'm2y require Borrower to pay a one-time charge for a real estate tax verification and/or ceporting
service used by lendar in connection with this Loan.

5. Property Lnavsance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againat lizs by fire, hazards included within the term “extended coverage.” and any other
hazards including, but nut dirited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained i~ the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires-zarsuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the ‘uisurance shall be chosen by Barrower subject to Lender's right to
disapprove Borrower's choice, which nzht shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either:((a a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for floud zone determination and certification services and subsequent
charges each time remappings or similar changs occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for th< payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review ov'any flood zone determination resuiting from an objection
by Borrower. ;

If Borrower fails to maintain any of the coverage: dessribed above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is 1z« no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover [ 2nder, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Fropert;, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of tusurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section S shall become additional debt of Borrower
secured by this Security Instrument. These amotnts shall bear interest at the voe cate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowr requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be subjertia Lender's right
to disapprove such poticies, shall include a standard mortgage clause, and shall name Lender 3: mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal Ceriificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renews! pstices. If
Borrower obiains any form of insurance coverage, not otherwise required by Lender, for damage <o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shali name Leader as
mortgagee and/or as an additional loss payee.

In the event of loss, Bocrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repaic of the Property, if the restoration or repair is economically feasible and Lender's security is
not lesseried. During such repair and restoration period, Lender shall have the right to hold such insurance

Barrower Initials N()j 3“’
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proceeds uatil Lender has had an apportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such inswrance
proceeds, Lender shall not be required to pay Bortower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lendes's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relate’ matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier kas ~ifered 10 seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when tae natice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower herchy assigns to Lender (a) Bomrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpa'd Lnder the Note or this Security [nstrument, and (b) any other of Borrower's rights (other than
the right to any refind of uncamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as suca rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair o »istore the Property or to pay amounts unpaid under the Note or this Security
[nstrument, whether or not then Aac

6. Occupancy. Borrower a7 occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of wis, Security Instrument and shall continue (0 occupy the Property as
Borrower's principal residence for at least one year aftor the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unt sasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Pritiction of the Property; Imspections. Borrower shall not
destray, damage or impair the Property, allow the Propety to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Burrorver shall maintain the Property in order to prevent the
Property from deteriorating or decrcasmg in value due ot condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasicls, Barrower shall prompely repair the Property if
damaged to avoid further deterioration or damage. [f insurance ar o demnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall Lz Jesponsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender iay disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymenis as fii¢ work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the P.ap erty, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of e Pmperty If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propsry. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection specifying such reasonabl caise.

8. Borrower's Loam Application. Borrower shall be in default if, during the Loan appli.a*ion process,
Borrower or any persons or entities actmg at the direction of Borrower or with Borrower's knowlzdp. o consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not }inied to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Leader's Interest iu the Property and Rights Under this Security lnstrument. if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Leader's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropr:ate to T

Borower lml
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Lender's interest in the Property and rights under this Security [nstrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
timited to: (a) paying any sums secured by a lien which has priority over this Security Instrament; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy procecding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities wrned on ot off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. [t is agreed that Lender incues no liability for not taking any or
alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sec2xity [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be ga;2lle, with such interest, upon aotice from Lender to Borrower requesting payment,

If this security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrawer acquires fee title to the Property, the {easehold and the fee title shall not merge unless Lender agrees to
the merger in wridng,

10. Mortgag: ivsnrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the pre.aiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage [nsurance cover.p2 required by Lender ceases to be available from the mortgage insurer that
previously provided such insura~cs and Borrower was required to make separately designated payments toward
the premiums for Mortgage Inuorance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgag< insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insuzance oreviously in effect, from an altermate mortgage insurer selected by
Lender. [f substantially equivalent Mortgge 'nsurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately desig(iatr 4 sayments that were due when the insurance coverage ceased
1o be in effect. Lender will accept, use and reaiin these payments as a non-refundable loss reserve in lieu of
Mortgage [nsurance. Such loss reserve shall be nra-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shatl not be requived ¢~ 0ay Borrower any interest or earmings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurce selscted by Lender again becomes available, is
obtained, and Lender requires separately designated payments iowar the premiums for Mortgage Insurance. if
Lender required Mortgage [nsurance as a condition of making the Losn and Borrower was required to make
separately designated payments toward the premiums for Mortgage insuranco, Borrawer shall pay the premiums
tequired to maintain Mortgage Insurance in effect, or to provide a non-'efundible loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written acicsment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nea::

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fir certain losses it may
incur if Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage /-aurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to 'ime, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreer.2nts are on
terms and conditions that are salisfactory to the mortgage insurer and the other party (or partiss)-to these
agreements, These agreements may require the mortgage insurer 1o make payments using any sourvs o7 funds
that the mortgage insurer may have available (which may include funds obfained from Mortgage Itisurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of

Bamower Initials IUUJ 1 ”
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Lender takes a share of the insuréer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet io the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ebtain cancellation of the Mortgage
Insurance, to have the Mortgage [asurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned toand shall be paid to Lender.

[f0i= Droperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if *ii¢ restoration or repair is economically feasible and Lender's security is not lessened. During such
repaic and res(orz.inn period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opporturiy 2 inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such irsp<ction shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or {n » szries of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable La'».r2quires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any intziost or earnings on such Miscellaneous Proceeds, [f the restoration or repair is
not econornically feasible or Lend.r's; security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrvinent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be woplied in the order provided for in Section 2.

[n the event of a total taking, destiucton, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this S(cur.t-Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or |4ss 1 value of the Property in which the fair market value
of the Property immediately before the partial taking, dastrastion, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument ima2diately before the partial taking, destruction, or
toss in value, unless Borrower and Lender otherwise agree in- writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Piozeeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the prrtial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately beiore the-portial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vaize is-tess than the amount of the
sums secured immediately before the partial taking, destruction, or foss in value, 'aicse’Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shatl be applied to the sums sécired by this Security
{nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrowei that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Brrre ver fails to
respond to Lender within 30 days after the date the natice is given, Lender is authorized to collect azid apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by thie Sccurity
[nstrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscelizneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shafl be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument, Borrower can cure such z default and, if acceleration has
occuered, reinstate as peovided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes Forfeiture of the Praperty or other material impairment of Lender's interest

Bomrawer [ninials l SH g !ﬂ
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages chat
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Boerower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or any
Successorsin Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without iitrization, Lender's acceptance of payments from third persons, entities or Successors in Tnterest of
Borrower or/in_amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint.ind Several Liability; Co-signers; Successors amd Assigus Bound. Borrower covenants and
agrees that Borrowed's coligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrumen bl does not execute the Note (a "co-signer™): (a) is co-signing this Security [nstrument
only to mortgage, grant unJ.convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security lnstrument; and (c) agrees
that Lender and any other Borrove: can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instramont or the Note without the cosigner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in ariting, and is approved by Lender, shall obtain all of Borrowet's
rights and benefits undes this Security Instruiner s Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unlecs Lénder agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (exzept as provided in Section 20) and benefit the successors
and assigns of Lender.

(4. Loan Charges. Lender may charge Borrower fies for services performed in connection with
Borrower's default, for the purpose of protecting Lender's in:aris* in the Property and rights under this Security
Instrument, including, but not limited to, attomeys' fees, property #.s2.5ction and valuation fees. In regard to any
other fees, the absence of express authority in this Security [nstrumzan 1o charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximum loan charges, and tieliuw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection witii #.c f.0an exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary @, reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded poriitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal awed uiider the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trezie7 as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is peovided foi under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitutza waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument vust be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered ta Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Bocrower has designated a
substitute natice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall oaly

Borrower Initials § ¥ W% N
TLLINOIS-Single Family--Fammi¢c Mac/Freddiec Mac UNIFORM INSTRUMENT Form 14 18t (page 9 a; 13 pages)



2025930085 Page: 11 of 22

UNOFFICIAL COPY

report a change of address through that specified procedure. There may be only one designated notice address
under this Security [nstrument at any ane time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. 1f any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16, Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All ights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it might be silent, but such
silence sha’l not be construed as a prohibition against agreement by contract. In the event chat any provision or
clause ol tivéic Security Instrument or the Note conflices with Applicable Law, such conflict shall not affect other
provisions of thiz Security Instrument or the Note which can be given effect without the conflicting provision.

As used iathis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding pzute: words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice virsc, and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Coy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Frogerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legai or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred i 2 bond for deed, contract for deed, instaliment sales contract oc escrow
agreement, the intent of which is the traasier of title by Borrower at a future date to a purchaser,

Ifatl or any part of the Property o anv Interest in the Property is sold or transferred (or if Borrower is nat
a natural person and a beneficial interes( ir Rorrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate pasm-nt in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lcn fer if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the-aotice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securi%y Instrument. [f Borrower fails to pay these sums
peioe to the expiration of this period, Lender may invoke awy rrinedies permitted by this Security [nstrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f 3¢ower meets certain conditions, Borrower
shall have the right to have enfotcement of this Security Instrument disconzinuad at any time prior to the earfiest
of: (a) five days before sale of the Property pursuant to Section 22 of this Secirity Tnstrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s (1550 to reinstate; or (c) entry of a
judgment enforcing this Security [nstrument. Those conditions are that Borrow:r: fa) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acccieradon had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in snforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and »aivation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights indzr *is Security
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's inicrest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secur<G by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lendar may
require that Borrower pay such reinstatement sums and expenses in one or more of the following foims, as
selected by Lender: (a) cash: (b) money order: (c) certified check. bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

[LLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 M1 (page 10 of 13 pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without priot notice to Borrower. A
sale might resuit in a change in the entity {(known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage foan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. I€there is a change of the Loan Servicer, Borrawer will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and dhereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Not~ purchaser.

Nenk< Borrower noc Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or th2: >!Neges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instruricnt; natil such Borrower or Lender has notified the other party (with such notice given in
compliance with the reqpirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the piving of such notice to take corrective action. If Applicable Law provides a time
petiod which must elapse beizic certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Th notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of accelcezaon given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take correctiv. aciion pravisions af this Section 20.

21, Hazardous Substances. As ased in this Section 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, Lollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable ¢/ toxic petroleum products, toxic pesticides and herbicides.
volatile sofvents, materials containing asbestos ot rormaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction 1vhero the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup® <ncludes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) 2 "Eavironmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmenta! Z)zenup. '

Borrower shall not cause oc permit the presence, use, dizpraal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on oy it e Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vio'aion of any Environmental Law, (b}
which creates an Environmental Condition, or () which, due to the presence; use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propect;. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitics ot Fazardous Substances that
are generally recognized to be appropriate to normal residential uses and to rianteaance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Aamand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Preps:ty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any c£r.vironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of relérseof any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Svistnce
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
cegulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ail necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerJﬁon

Bomawer Initials i 1
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befare the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrawer of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the motice, Lender at its option may require immediate
payment in full of all sums secured by this Security Imstrument without further demand and may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrawaent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security lastrament, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted ride Applicable Law.

24, Waiver of ('omestead. In accordance with [llinais law, the Borrower hereby releases and waives all
rights under and by virtue olthe Hlinois homestead exemption laws.

25, Placement of Co'i2t2ral Protection [nsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required-hy Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect [eidles interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverazcothat Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrtwer in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lenders sgreement. [ Lender purchases insurance for the coflateral,
Borrower will be responsible for the costs of that4surance, including interest and any other charges Lender may
impose in connection with the placement of the irsurunce, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance. mav.be added to Borrower's (otal outstanding balance or
obligation. The costs of the insurance may be more than the £02t of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees tolth. terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recaided wish.it,

Withesses:

Witness -

Witness -

NG e

Borrower - NLS WEIGELT

W WQLCA@& _(seat)

Barrower - J(EJIMFER VEIGELT

Barmawer Inthals M L,-) 3‘]
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State of ILLINOIS J

)

County of COOK )
Enter County Here

This instrument was acknowledged before me on \JJ{V A LO Z/U

by NILS WEIGELT and JENNIFER WEIGELT, [

¢ of Natary Pub

My Commission expires: O/?/ M /&W

CLAUDIA ORTEGA-SALGADO
Official Seal

Mo s Public - State of lllingis

My Cr.ami_sion Expires Sep 29,202

Loan Originater Organization: ALLAANT CREDIT UNION
NMLS [D: 197188

Loan Originator: Denise Burtziaff

NMLS ID: 452199

———
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Loan Number 1030141

CONDOMINIUM RIDER

THIs CONDOMINIUM RMDER is made this IND day of JULY, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrawer”) to secure Borrower's Note to
ALLIANT CREDIT UNION (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

1707 W SURT ST, CHICAGO, ILLINOIS 60657
[Property Address]

The Property iiwudes a unit in, together with an undivided interest in the common elements of, a
condominium projcdt Krown as:

Columbia Place

[Name of Condominium Project]

(the "Condominium Project”). [f (ne or:ners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes” Barrawer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additivii to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ara agree as follows:

A. Condominium Obligations. Borower.shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docurments. The "Constituent Documents" are
the: (i) Declaration or any other document which creatzs *he Condominium Praject; (i) by-laws;

(iii) code of regulations; and (iv) other equivalent docurieiss. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the £.ezstituent Documents.

B. Praperty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” oc "blanket" policy on the Cantdsminium Project which is
satisfactory to Lender and which provides insurance coverage . the amounts (including
deductible levels), for the periods, and against loss by fire, hazards ipZuced within the term
"extended coverage," and any other hazards, including, but not limited ‘o, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the pravision in Section
3 for the Periodic Payment to Lender of the yearly premium énstallments for prope.ty wsurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain properiy-ipiarance
coverage on the Property is deemed satisfied to the extent that the required coverage is p.oided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of tae
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the

eV Y0
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liabilicy insurance policy acceptable in
form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, ot for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11,

1. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's-prior written consent, either partition or subdivide the Property or consent to: (i) the
abandorment or termination of the Condominium Project, except for abandonment or
terminatior. rejuired by law in the case of substantial destruction by fire or other casualty or in
the case of a (axing by condemnation or eminent domain; (ii) any amendment to any provision
of the Constitucat Zocuments if the provision is for the express benefit of Lender; (iii)
termination of professicnal management and assumption of self-management of the Owners
Assaciation; or (iv) any-action which would have the effect of rendering the public liability
insurance coverage maintiiiza by the Owners Association unacceptable to Lender.

F. Remedies. If Borroyser does not pay condominium dues and assessments when due,
then Lender may pay them. Any 2mounts disbursed by Leader under this paragraph F shall
become additional debt of Borrower sezured by the Security Instrurnent.  Unless Borrower and
Lender agree to other terms of paynari ‘these amounts shall bear interest from the date of
disbursement at the Note rate and shall b pavable, with interest, upon notice from Lender to
Borrower requesting payment.

s SN 3

MULTISTATE CONDOMINIUM RIDER--Single Family=Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 101
(page 2 of 3 pages)



2025930085 Page: 17 of 22

UNOFFICIAL COPY

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Y (Seal)

Borrower - NNI WZnEL

N VAR

MULTISTATE CONDOMINTUM RIDER-Single Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3146 101
(page 3 of 3 pages)




2025930085 Page: 18 of 22

UNOFFICIAL COPY

Loan Number 103014

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 2ND DAY OF JULY, 2020. and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
[nstrument™) of the same date given by the undersigned (the “Borrower”™) to secure the Borrower’s Adjustable
Rate Note jthe *Note™) to ALLIANT CREDIT UNION (the “Lender”) of the same date and covering the
property Zosc ibed in the Security Tnstrument and |ocated at:

1707 W SURT 87, CHICAGO, ILLINOIS 60657
[Property Address)

THE NOTE CONTA’NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND/# 4XIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. | In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coves ant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest.(vic of 4.250%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTH..Y PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the IST diy <7 AUGUST, 2030, and may change on that day
every 12TH month thereafter. Each date on which my inter:st rate could change is catled a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wili-be base4.on an Index that is calculated and
provided to the general public by an administrator (the "Administr{tac”). - The “Index™ is a benchmark,
known as the one-year U.S. dollar (USD) LTBOR index. The Index 1sCrmently published in. or on the
website of, The Wall Street Journal, The most recent Index value availab!s 32-of the date 45 days before
each Change Date is called the “Current Index,” provided that if the Current Ind#- i b+ss than 2ero, then the
Current Index will be deemed to be zero for purposes of calculating my interest race.

If the [ndex is no longer available, it will be replaced in accordance with Section 4(G) h=low.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE
percentage point(s) (3.0%} (the "Margin”) to the Current Index. The Margin may change i7 the Index is
replaced by the Note Holder in accordance with Section 4(G)2) below. The Note Holder will ther row:d the
result of the Margin plus the Current Index to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficient to
tepay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my

rone s MW T
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new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.2500% or less
than 3.0000%. Thereafler, my interest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2.00%) from the cate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 9.2500% or less than 3.0080%.

{E) Effective Date of Chamges

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
maonthly payment changes again.

{F Notice of Changes

“ihe2ote Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount
of my ronthly payment before the effective date of any change. The notice will include information
required b’ 1w to be given to me and also the title and telephone number of a person who will answer any
question | mzy buve regarding the notice.

(G) Replacimeo? Index and Replacement Margin

The Index is deem~a to be no Jonger available and will be replaced if any of the following events (each,
a "Replacement Even")y ecur: (i) the Administrator has permanently or indefinitely stopped providing the
[ndex to the general public; % {ii) the Administrator or its regulator issues an official public statement that
the [ndex is no longer reliabic-ur cpresentative.

If a Replacement Event occurs ‘ine Note Holder will select a new index (the "Replacement Index") and
may also select a new margin (the * Replasement Margin®), as follows:

{0 If a replacement ind(x %.a< been selected or recommended for use in consumer products,
including residential adjustable-rute mourtgages, by the Board of Governors of the Federal Reserve
System, the Federal Reserve Bank of New York, or a committee endorsed or convened by the
Board of Governors of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Yol 2er wil select that index as the Replacement Index.
2 If a replacement index has not bee <elected or recommended for use in consumer
products under Section (G)(1) at the time of a ‘22plecement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement nzisx and a Replacement Margin that, when
added together, the Note Holder reasonably expects wil' minimize any change in the cost of the
loan, taking into account the historical performance of the Indea and the Replacement Index.

The Replacement Index and Replacement Margin, if any, wi.! be iperative immediately upon a
Replacement Event and will be used to determine my interest rate and moriaiy payments on Change Dates
that are more than 45 days after a Replacement Event. The Endex and Margin Cov’d be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. “After a Replacement
Event, all references to the "Index" and "Margin" will be deemed to be referencss to the "Replacement
[ndex" and "Replacement Margin "

The Note Holder will also give me notice of my Replacement Index and Replacemont M a=gin, if any,
and such other information required by applicable law and regufation.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLE.

L UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER

THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE

SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Traunsfer of the Property or a Beneficial Interest in Borrower, As used in

this Section 18, “Interest in the Praperty” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a bond for

deed, contract for deed, installment sales contract or esctow agreement, the intent of 'g \J

[

Borrower Initials VL)
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which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in fult of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

‘ If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. [If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Insument without further notice or demand on Borrower.

. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER
THZ TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECUR’TY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASF (0 RE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Trausfer ¢f tue Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interesiin the Property” means any legal or beneficial interest in the
Property, including, but 2ot ‘cnited to, those beneficial interests transferred in a bond for
deed, contract for deed, insta®’iment sales contract or escrow agreement, the intent of
which is the transfer of title by Borsawer at a future date to a purchaser.

If all or any part of th¢ Pronerty or any Interest in the Property is sold or
transferred (or if Borrower is not a nawr.l serson and a beneficial interest in Borrower is
sold or transferred) without Lender’s’ prior written consent, Lender may require
immediate payment in full of all sums secured oy vhis Security Instrument. Howevet, this
option shall not be exercised by Lender if suci. ~xescise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a).Teecrower causes to be submitted to
Lender information required by Lender to evaluate the ‘ntended transferee as if a new
loan were being made to the transferee; and (b) Lend.r ‘easonably determines that
Lender's security will not be impaired by the loan assuipiicn and that the risk of a
breach of any covenant or agreement in this Security Instrument is zcceptable to Lender,

To the extent permitted by Applicable Law, Lender may harp-, a reasonable fee
as a condition to Lendet's consent to the loan assumption. Lender 177 2lso require the
transferee to sign an assumption agreement that is acceptable to Lender an ti22 obligates
the transferee to keep all the promises and agreements made in the Noté and in this
Security Instrument. Borrower will continue to be obligated under the Note (nd this
Security lnstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender :hal!
give Borrower notice of acceleration. The notice shall provide a period of not less thar
30 days from the date the notice is given in accordance with Section |5 within which
Borrower must pay afl sums secured by this Security Instrument. (f Barcower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Borrower Initiats 1 U(A) 3!\/
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider.
—
AJ 5 ’W (eal)

Borrower-  NILS WEIGELT

b ~

o-L (Seal)

Borrower- _J FER WEIGELT

Borrower Iniu’alsU w SN

MULTISTATE ADJUSTABLE RATE RIDER-I-Year LIBOR Index (Asswimable aftes Inivist Period)-Single Family--Freddie Mac UNIFORM
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EXHIBIT A

PARCEL 1:
UNIT NUMBER 17 IN THE COLUMBIA PLACE TOWNHOMES CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE WEST
LINE OF NORTH PAULINA STREET, 499.52 FEET NORTH OF THE SOUTH LINE OF SAID NORTHEAST 1/4;
THENCE SOUTH 87 DEGREES 25 MINUTES 45 SECONDS WEST 62.61 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUE SOUTH 87 DEGREES 25 MINUTES 45 SECONDS EAST 55.46 FEET TO
THE EAST LINE OF A 16.00 FOOT PUBLIC ALLEY; THENCE NORTH 00 DEGREES 36 MINUTES 45
SECONDS WEST ALONG SAID EAST LINE 8.00 FEET TO THE NORTHEAST CORNER OF SAID ALLEY:
THENCE SOUTH 87 DEGREES 25 MINUTES 45 SECONDS WEST ALONG THE NORTH LINE OF SAID
ALLEY 246.14 FLCT; THENCE NORTH 00 DEGREES 36 MINUTES 45 SECONDS WEST 205.80 FEET TO A
POINT OF CURVT; THENCE NORTHEAST 185.01 FEET ALONG A CURVED LINE CONVEX
NORTHWESTERLY RAVING A RADIUS OF 117.01 FEET (SAID CURVED LINE HAVING A CHORD BEARING
OF NORTH 44 DEGRCCS 41 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 166.33 FEET) TO A LINE
60.50 FEET SOUTH OF /i) PARALLEL WITH THE NORTH LINE OF WEST GEORGE STREET; THENCE
NORTH 89 DEGREES 58 iZ'Wi'TES 48 SECONDS EAST ALONG SAID PARALLEL LINE 165.60 FEET,
THENCE SOUTH 00 DEGREC:S 35 MINUTES 06 SECONDS EAST §7.69 FEET; THENCE NORTH 89
DEGREES 58 MINUTES 48 SeCOMDS EAST 17.68 FEET; THENCE SOUTH 00 DEGREES 36 MINUTES 06
SECONDS EAST 261.02 FEET; TC-Traz POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO KNOWN AS THAT PART OF PRCPOSED LOT 19 IN COLUMBIA PLACE SUBDIVISION BEING A
SUBDIVISION OF THAT PART OF THE NCR7HEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERID:224 OESCRIBED AS FOLLOWS: COMMENCING AT A POINT
ON THE WEST LINE OF NORTH PAULINA STREET, 499.52 FEET NORTH OF THE SOUTH LINE OF SAID
NORTHEAST 1/4, THENCE SOUTH 87 DEGREES 2y MINUTES 45 SECONDS WEST 62.61 FEET TO THE

POINT OF BEGINNING THENCE CONTINUE SOUTH 87 DEGRZES 25 MINUTES 45 SECONDS WEST 55.46
FEET TO A POINT ON THE EAST LINE OF A 16.00 FOOT PUBLIC ALLEY; THENCE NORTH 00 DEGREES
36 MINUTES 45 SECONDS WEST ALONG SAID EAST LINE 8.50 FEFT-TO THE NORTHEAST CORNER OF
SAID ALLEY; THENCE SOUTH 87 DEGREES 25 MINUTES 45 SECONDS '‘WEST ALONG THE NORTH LINE
OF SAID ALLEY 246.14 FEET: THENCE NORTH 00 DEGREES 36 MINU(GT 45 SECONDS WEST 205.90
FEET TO A POINT OF CURVE: THENCE NORTHEAST 185.01 FEET ALUNG A CURVED LINE CONVEX
NORTHWESTERLY HAVING A RADIUS OF 117.0f FEET (SAID CURVED LIt HAVING A CHORD BEARING
OF NORTH 44 DEGREES 41 MINUTES 01 SECONDS EAST FOR A DISTANCE 2~'166.33 FEET) TO A LINE
60.50 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF WEST GEOR( e 3TREET; THENCE
NORTH 89 DEGREES 58 MINUTES 48 SECONDS EAST ALONG SAID PARALLEL LIMNE 445.60 FEET:
THENCE SOUTH 00 DEGREES 36 MINUTES 06 SECONDS EAST 57.69 FEET; THENCE MCRTH 89
DEGREES 58 MINUTES 48 SECONDS EAST 17.68 FEET; THENCE SOUTH 00 DEGREES 76 MINUTES 06
SECONDS EAST 261.02 FEET: TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIG; YVHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 25,
2004 AS DOCUMENT 0414832080 AND AMENDED BY FIRST AMENDMENT TO CONDOMINIUM
DECLARATION RECORDED AUGUST 18, 2004 AS DOCUMENT 0423119099 AND FURTHER AMENDED BY
SECOND AMENDMENT TO CONDOMINIUM DECLARATION RECORDED NOVEMBER 9, 2004 AS
DOCUMENT 0431444116. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:
E.ASEMENT FOR THE BENEFIT OF PARCEL 1 ABOVE FOR INGRESS AND EGRESS PURSUANT TO
DECLARATION RECORDED MARCH 31, 2003 AS DOCUMENT 0030435482 BY PAULINA VENTURE |, LLC.

PIN: 14-30-223-276-1017

Exhibit A 20154971L



