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This Instrument Prepared By:

v

After Recording Return To:
FIRST SAVINGS BANK

501 EAST LEWIS & CLARK PARKWAY
CLARKSVILLE, INDIANA 47129

Loan Number: 14616 [Spece Above This Line For Recording Data]
£30-04aH

MORTGAGE

MIN: 100364900000146366 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ar< defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of v ords used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whichis do*sd.  JUME 25, 2020 , together
with all Riders to this document.
(B) "Borrower"is NAEEM IOBAL PATEL, A MARRIED iNoIVIDUAL

Borrower is the mortgagor under this Seeurity Instrument

(C) "MERS" iz Mortgage Electronic Registration Systems, Ine. MERS is a separute corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee »»der this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address i nd trlenhone number
of P.0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is FIRST SAVINGS BANK

Lenderisa  STATE CHARTERED BANK Grganized
and existing under the laws of INDIANA :
Lender's addressis 501 EAST LEWIS & CLARK PARKWAY, CLARKSVILLE, INDIANA 47129

(E) "Note" means the promissory note signed by Borrower and dated JUNE 25, 2020
The Note states that Borrower owes Lender TWO HUNDRED THIRTY-SIX THOUSAND AND 00/100

Dollars (U.S. § 236,000.00 ) plus interest.
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DecMagie aFomis
Fam 3014 1/01 www. decmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2035 .

(Fy "Property'" means the property that is described below under the heading " Transfer of Rights in the Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be exccuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
[] Balleon Rider ) Biweekly Payment Rider

E] 1-4 Fauily Rider [] Second Home Rider

O Condominium Rider [¥] Other(s) [specify]

Fixed Interest Rate Rider

{I) "“Applicable Law" meass alt controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that Lz the effect of law) as weil as all applicable final, non-appealable judicial
QpHIONS,

{  "Community Association Dues, Fies, and Assessments" means all dves, fees, assessiments and other charges
that arc imposed on Barrower or the Proper’y by a condominium association, homeowners association or similar
orgamization,

{K) "Electronic Funds Tramsfer" means any trarsier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through 24 elvetronic terminal, telephonic instroment, computer, or
magnetic tape so as fo order, instruet, or authorize a finaecisl institotion o debit or credit an account. Such term
inchudes, but is not limited to, point-of-gale fransfers, antorsweed teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:

{£) "Escrow Items"means thase items that are described in Section s,

{M) "Miscellaneous Proceeds” means any compensation, settfement, owward of damapes, or proceeds paid by any
third party (other than ingurance proceeds paid under the coverages described 11 Section 5) for: (i)} damage to, or
destruction of, the Praperty; (i) condempation or other taking of all or any part. of the Property; {iii) conveyance in
lieu of condemnatior; or (iv) misrepresentations of, or omissions as to, the valus audfor condition of the Property,
(N} "Mortgage Inswrance' means insurance protecting Lender against the nonpaymericof. or default on, the Loan.
{Q) "Periodic Payneent" means the regularly scheduled amount due for (i) principal and iuterest under the Note,
plus (ji) any amounts under Section 3 of this Security Instrument.

() "RESPA' means the Real Estate Seftlement Procedures Act {12 U.S.C. §26(1 et seq.)(and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or Zasurdditional or
suceessor legislation or regulation that governs the same subject matter. As used in thiz Secucity Tstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "federally related mortgzge loan”
even if the Loan does not qualify ag a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" m¢ans any party that hag taken fitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINGIS - Singla Family - Fannie Mae/Fraddie Mag UNIFORM INSTRUMENT - MERS DocMagic sFoms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seoures to Lender: (i) the repayment of the Loan, and all renewals, ¢xtensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "“A".
AP N.: 13-24-126-023-0000

which currently has the address of 3636 NORTH WHIPPLE STREET
[Street]
CHICRGO , lincis s0618 {"Froperty Address"):
[City] [Zip Code]

TOGETHER. WITH all the improvements now ce -beraafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propurty,  All replacements snd additions shall also be
covered by this Security Instrument. All of the foregoing is referrer ¢ in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to #ie trterests granted by Borrower in this Security
Instrument, but, If necessary to comply with law or custom, MERS {as sizwinee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, ‘out not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bulaotiimited to, releasing and canceling
thig Security Instrument.

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and hag the rrght
1o morigage, grant and convey the Property and that the Property is unencumbered, except for encumarances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uriferm covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Farinie MaefFreddle Mas UNIFORM INSTRUMENT - MERS DoclMagic eFoms
Form 3014 101 www, docimagic. coi
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instroment shall be made in 1.5, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
oneor more of the following forms, as selected by Lender: (a) cash; (b) meney order; (¢) certified check, bank check,
treasurer' s check or cashiet' s check, provided any such check js drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer.

Payment are deemed received by Lender when received at the focation designated in the Note or at such other
location as inay Le designated by Lender in accordance with the notice provisions in Seetion 15, Lender may return
any payment or partisl payment if the payment or partial payments ar¢ insufficient to bring the Loan current. Lender
may accept any paviecat or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice t-its rights to refuse snch payment or partial payments in the fature, but Lender is not
obligated to apply such peyricnts at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lenver need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymess: © bring the Loan current. If Borrower does not do s within a reasonable period of
time, Lender shall cither apply suct Firds or rewrn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balancs-under the Note immediately prior to foreclasure. N offset or claim
which Borrower might have now er in thi future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds. [ xcept as otherwise described in this Seetion 2, all payments
accepted and applied by Lender shall be applied in the foltowing order of priority: (a) interest due under the Note;
{b} principal duc under the Note; (¢) amounts due under J2ction 3. Such payments shall be applied to each Pertodic
Payment in the order in which it became due. Any remainit,z aviounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and torit o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent foriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the A<iinquent payment and the late charpe. If
more than one Periodic Payment is outstanding, Lender may apply any paymsnt received from Borrower o the
repayment of the Perjodic Payments if, and to the extent that, each paymem zar o¢ paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Peifudic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any srepayment charges and then
as described In the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnncipal due under the Note
shall not extend er postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis az¢ <ae under the
Note, until the Note is paid in full, a sum ({the "Funds"} to provide for payment of amounts due fiu: 42} taxes and
assessments and other items which can attain priotity over this Security Instrument as a li¢n or encumbrans2 on the
Property; (b} leaschold payments or pround rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or amy sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insvrance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination ot at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall protoptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ifenis uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNEFORM INSTRUMENT - MERS DocMagic sForms
Form 3014 1701 WAy, dOCTiNgiC. COm

Page 4 of 14




- 1 2026020118 Page: 6 of 21

UNOFFICIAL COPY |

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase
“covenant and agreement” is used in Section 9. If Barrower is obligeted to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as te any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender riuy, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds
at the time speviind under RESPA, and (b) not to exceed the maxitmum amount a lender can require under RESPA.
Lender shall esamzio the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fure Escrow ftoms-or otherwise in accordance with Applicable Law,

The Funds shali-teiweld in an institotion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender,-if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply th Fuinds to pay the Escrow Items o later than the time specified under RESPA. Lender
shall not charge Borrower foi-nolding and applying the Funds, anmally analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pave Pocrower inferest on the Funds and Applicable Lew permits Lender to make
such a charge. Unless an agreement is massin wriling or Applicable Law requires interest to be paid on: the Funds,
Lender shall not be required to pay Borro'ver any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be piid on the Funds. Lender shall give to Borrower, without charge, an
anmuat accounting of the Funds as required by FES2 AL

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shor tage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Ror-wer shall pay to Lender the amount necessary to male
up the shortage in accordance with RESPA, but in no more #2412 menthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nutiov Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency fa scoordance with RESPA, but in no more than
12 monthly payments.

Upcn payment in full of all sums secured by this Security Instrument, L énder shall prompily refund to Borrower
amy Funds held by Lender,

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, floce, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payrients or ground rents on the
Prapetty, if any, and Community Association Dues, Fees, and Assessrnents, if any. To tha.extent that these itoms
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instron ent 1 nless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w0 “edler, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or driends against
enforcement of the fien in, legal proceedings which in Lender's apinion operate to prevent the enforcement ~£ the lien
while those proceedings are pending, but only wntil such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can aitain priozity over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Iicn or take ohe or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic aFom:s
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insorance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet' s right to disapprove Borrower's choice, which right shall
not be exercised wnreasonably. Lender may require Bortower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone defermination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Botrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Barrower.

If Borrav/er fails to meintain any of the coverages described sbove, Lender may obtain insurance coverage, at
Lender's optioirand Borrower's expense. Lender is under no obligetion to purchase any particular type or amount
of coverage. Tuerzivre, such coverage shall cover Lender, but might or might not protect Borrower, Bormower's
equity in the Properiy; or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage inez vaz previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significazily xcsed the cost of insurance that Borrower covld have obtained. Any amounis disbursed
by Lender under this Section siall become additional debt of Borrower secured by this Security Instroment, These
amounts shall bear interest ai-ipe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowver roguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s:andard mertgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the night to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receiots of paid premiums and renewal netices. If Borrower obtains any
form of insurance coverage, not otherwise requirec oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shell name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 2 14.¢ insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lendir and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requizcd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fessivle and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to ho'd such insurance proceeds until Lender
bas had an opportunity to inspect such Property to ensure the work has bev campleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disrse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work is coroteted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be
required to pay Borrower any interest o earnings on such proceeds, Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obigation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the maavoce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. If Bortower does not respond within 30 days to a notice from Lender that the insurance cerrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
potice is given. In either event, ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowert's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secority Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of upearned premiums paid by Borrower) under all insurance policies covering the Propetty, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or net then due.

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFarms
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6. Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instroment and shall continue to occupy the Property as Borrowert's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damagg or impair the Property, allow the Property to detericrate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration oi damage. Ifinsurance or condemmation proceeds sre paid in connection with damage to, or the taking
of, the Properyy, Borrower shatl be responsible for repairing or restoring the Property only if Eender has released
proceeds for swoh parposes. Lender may disburse proceeds for the repairs and restoration. in 2 single payment or in
a series of progress peyments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore (e Iruperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may nz ¢ reasonable entrizs upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interic, of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interor inspuct o specifying such reasonable cause,

8. Borrower's Loan Application. —Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materizlly false, misleading, or inaccurate irformation or statements to Lender (or failed to provide Lender with
material information) in connection with the ‘Losn -~ Material representations include, but are not limited to,
representations concerning Borrower' s aceupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Prop.rty and Rights Under this Secarity Instrument. If {a)
Borrower fails to perform the covenants and agreements 2ortained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’ s interest in th< Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or rignantions), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apiopriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andsor nssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, buveredot limited to: (a) paying any sums
secured by a lien which has pricrity over this Security Instrument; (b) appeating ti.ourt; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security instimment, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,-2ntering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pip2s, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although L :ndei may take action
under this Section 9, Lender does not have to do go and is not under any duty or obligation to do =071t s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 5.

Any amountts disbursed by Lender under this Section 9 shalf become additional debt of Borrower secnrsd by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement end shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Berrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not metge unless Lender agrees to the merger
in writing,

10. Morigage Insurance. IfLender required Mortgape Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS « Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFoms
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Insuranee coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Botrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Berrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a aon-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in fi amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availabue, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance., If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepp:ately designated payments toward the preriums for Mortgage Insurance, Borrower shall pay
the premiums required 2 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Morteage Insurance ends in accordance with any writter. agreement between Borrower and
Lender providing for such te¢m.nation or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowet' s obligaiion to nay interest at the rate provided in the Note.

Mortgage Insurance reimbur.es i~qder (or any entity that purchases the Note) for certain lasses it may incur
if Borrower docs not repay the Loan a5 agrasd.  Borrowet is not a party o the Morigage Insurance.

Mortgage insurers evaluate their tot] risx on all such insurance in force from time to time, and may enter into
agreements with other parties that share or n'od’fy their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage (ner.rec and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to mek : payments using any source of funds that the mortgage insuret
may have available (which may include funds obtained “rom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcuzoer-of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dixoedy or indirectly} amounts that derive from (or might
be characterized as) a portien of Borower’ s payments for Mortgzyge insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Josses. If such agreement yrovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid o ke insurer, the arrangement is often termed
"capiive reinsurance.” Further:

{a) Any such agreements will no¢ affect the amounts that Borrowsr iias agreed to pay for Mortgage
Tnsurance, or any other terms of ihe Loan. Such agreements will not incres s¢.2he amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ's may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Intararce, to have the
Mortgage Insurance terminated automatically, and/or to receive arefund of any Mortgage liso- arie premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely ancigned to
and shall be paid to Letider,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums scoured by this Security Instrument, whether or not then dve, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or Loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valve is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in vaive,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secusity Instrument shall be reduced
by the amount <f the Miscellancous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured imnedizely before the partial taking, destraction, or loss in value divided by (b) the fair market value of the
Property immegiatsy before the partial taking, destruction, or loss in value, Any balance shail be paid to Borrower,

In the event of » partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immednatzi before the partial taking, destruction, or less in value is less than the amount of the sums
secured immediately betore dis partial taking, destruction, or loss in value, unless Borrower and Lender atherwise
agree in writing, the Miscellzacrus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Porower, or if, after notice by Lender to Berrower that the Opposing Party (as
defined in the next sentence) offers to mal:c.an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the’ Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third pruty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regara to Misceltanecus Proceeds.

Borrower shafl be in default if any action or procerdiny, whether civil or eriminal, is begon that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure svop-a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 5 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matetial imya® inent of Lender's interest in the Property or
tights under this Security Instrument. The proceeds of any award or ¢'2iin for damages that are attributable to the
impairment of Lender's interest in the Praperty are hereby assigned and sheil by paid to Lender.

Al Miscellaneous Proceeds ihat are not applicd to restoration or repai-of %ie Property shall be applied in the
order provided for in Section 2.

12, Borrawer Not Released; Forbearance By Lender Not a Wajver. Exteisici of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bosrower shall not operate to release the liability of Borrower or avy Successors in Interest
of Barrower, Lender shall not be required to commence proceedings against any Successor it Inte est of Borrower
or to refise to extend time for payment or otherwise modify amortization of the sums secured Ly (his Secority
Instrument by reason of any demand made by the original Borrewer or any Successors in Interest of ocrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accesiance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrurment but does not execute the Note (a "co-signer™): (a) is co-sipning this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally cbligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree t0 extend, modify, forbear or make any accommodations with repard to the terins of this Security
Instrument or the Note without the co-signer's conscot,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
gbligations under this Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and hiability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemenis of this
Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defavlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not Lirnited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a probibition an the charging of such fee. Lender may not charge fees that are expressiy prehibited by this Security
Instrument or by Applicable Law,

If the Loax 1s subject to a law which sets maximmm loan charges, and that law is finally interpreted so that the
interest or othe: loua charges collected or to be collected in conmection with the Loan exceed the permitied limits,
then: (a) any suck 1oz charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aircady oollected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choase to malke s refund by reducing the principal owed under the Note or by making a direet payment
to Borrower. If a refond reduces principal, the reduction will be treated as a partal prepayment without any
prepayment charpe (whether i not a vrepayment charge is provided for under the Note). Borrower's acceptance of
any such refiund made by direct payment i Borrower will constitute a waiver of any right of action Bortower might
have arising out of such overcharge.

15. Notices. All notices given by Forrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connecticn vith this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actaally delivered to Borrower's notice address if sent by other
mezns. Notice to any one Borrower shall constitte aice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Acdress unless Borrower has designated a substitme notice
address by notice to Lender. Borrower shall promptly uctifi Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of addi 225, <hen Borrower shall anly report a change of address
through that specified procedure. There may be only one desigrafnd notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering i r. by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any netice in connection
with this Security Instrument shall not be deemed to have been given to Leader until actually received by Lender.
If any notice required by this Security Instrument is also required under Apriicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrinv.ot.

16. Governing Law; Severabitity; Rules of Construction. This Security Inst.ument shall be poverned by
federsl law end the law of the jurisdiction in which the Property is located. All rights and sbligations contained in
this Security Instrument are subjeet to any requirements and limitations of Applicable Lavt Appiicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suc'y sil¢nce shali not be
construed as a prohibition against agreement by contract. In the event that any provision or clause ¢ this Security
Instrument or the Note conflicte with Applicable Law, such conflict shall not affect other provisions of this Security
Instrament or the Note which can be given effect without the conflicting provisian,

Aswsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contvact for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natutal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in foll of all sums secured by this Securify Instrument. However, this option
shall not be exetcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natiee of acceleration. The nofice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice o demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right w have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforeing
this Security Instruieii. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Security Insiciment and the Note as if no acceleration had occwrred; (b) cures any default of any other
covenants or agreements; {r} poys all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attornevs! fees, property inspection and valuation fees, and other fees incurred for the purpase
of protecting Lender' s interesi m the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to cssire that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to py the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement surns
and expenses in one o mote of the following forars, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier' s checl, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrunieatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
o accel eration had oceurred. However, this right to reinstasc =it not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of &ievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or moreinss without prior notice to Borrower. A sale might
result in a change in the entity {(known as the "Loan Servicer") that'czilncis Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there iz a change of the Loan Servicer, Borrower will be given wiiten notice of the change which wil}
state the name and address of the new Loan Servicer, the address to which payiniens should be madeand any other
information RESPA requires in connection with a notice of wransfer of servicing. it fte Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lwan servicing obligations
to Borrower will remain with the Loan Servicer or be teansferred to a successor Loan Ser vicer and are pot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commence, join, or be joined to any judicial action (as ertterap individual
litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instomzent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secunity Inzaument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such
notice to take corrective action. If Applicable Law provides s time period which must elapse before certain action
can be taken, that timc period will be deemed to be reasonable for pwposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursvant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardons Substances. As vsed in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleutn products, texic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldebyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmemtal protection,
(¢) "Enviropmental Cleannp® includes any response action, remedial action, or removal action, ag defined in

Environmental Law;- amj(d) ae- "Envitonmental Condition™ means -a-condition. that.can cAuse, contritnte. o, 0.

otherwise tigger an Environmental Cleanup.

Borrower shall not cause or petmit the presence, vse, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Envirenmental Law, (b) which creates an
Environmerital Cendition, or (¢) which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition that advarsely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sior.gs on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate i0 ol residential uses and to maintenance of the Property (including, but not limited to,
hazardons substances in corsumer products).

Borrower shall promptly pave Lender written notice of (a) any investigation, claim, demand, fawsuit or other
actionby any governmental oi-iegulatory agency or private party invelving the Property and any Hazardous Substance
or Bnvirenmental Law of which Borrews« has actual knowledge, (b} any Environmental Condition, including but not
limited to, eny spilling, leaking, disCharps;-release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by 2.1v governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardov. Sabstance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoicance with Envircnmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leud<r further covenant and agree as follows:

22, Accelerption; Remedies. Lender shall give notie: ‘o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement it this Security Lustriiment (but not prior te acceleration under
Section 18 unless Applicable Law provides atherwise). The notice 5™zl specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the d:ite the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default a2 #¢ before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrooent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewei of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or b :fore the date specified
in the notice, Lender at its option may require inumediate payment in full of all sums sectired by this Security
Instrument without further dernamd and may foreclose this Security Instrument by judicial proreeing, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectioi *2 -including,
but not Umited to, reasonable attorneys' fees and costs of tide evidence,

23, Release. Upon payment of all sums secured by this Security Instroment, Lender shall releass thn:-Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the foe is paid 1o a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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1%, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the ‘
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and ‘
— _ Lender's.agreement._If Lender purchases insurance for the collateral, Borrower_will be responsible for the costs of ‘
that insurance, including interest and any other charges Lender may impose in connection with the placement of the |
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security :
Instrument and it 2=y Rider executed by Borrower and recorded with it. ‘

/) |
Ll fé"ﬂ _(Seal) O W (Seal)

Na;em Ighal Patel -Bor ‘ower KARISHMA HANIFBHAI -Borrower
PATEL
SIGNING SOLELY FOR THE

PURPOSE OF WAIVING

. HOMESTEAD RIGHTS
Witness ?\/" iness

3
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[Space Below This Line For Acknowledgment]

State of ILLINOIS }
) ss.
County of COOK )

 Den . AxsiasT

{here give name of officer and his official title)

certify that

Nacem Ighal Patel AND KARISHMA HANIFBHAY PATEL

(name of grantor, and 1f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the'sasae person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and.acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac.. for the uses and purposes therein set forth.

Dated: '\(‘{(‘) Z 20 202¢

\ o g R RS e L R ) w —e
OFFICIAL SEAL

DEAN 3 ARGIRIS Signature of officgel”
S OTARY PUBLIC - STATE OF (LLINOIS
5wt COMMISSION EXPIRES: 1072521

-

L T e

(Seal)

Loan Originator: MAKSIM M SOFOVICH, NMLSR ID 219345
Loan Originator Organization: FIRST SAVINGS BANK, NMLSR ID 411341

Loan Originator Ordanization: FIRST SAVINGS BANK, NMLSR ID 411341
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Loan Numbet: 14616
Date: JUNE 25, 2020

Property Address: 3636 NORTH WHIPPLE STREET
" CHICAGO, ILLINGIS 60618

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 13-24-126-023-0000
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Situated in the County of Cook, State of lllinoig, to wit:

Lot 7 in Steinke and Blau's Resubdivision of Lots 22 fo 36 in Hopp's Subdivision of parts of Blocks 5 to Bin
Subdivision of the South 172 of the Southwest 114 of the Northwest 1/4 of Section 24, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County, lllincis.

Pini#13-24-126-023-0000

Legal Descrlption E20-0424/25
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Loan Number: 14616

FIXED INTEREST RATE RIDER

Date: JUNE 25, 2020
LsndmﬂFIRST SAVINGS BANK

Borrower(s): Naeem Igbal Patel

TH1S TLXED INTEREST RATE RIDER is made this 25th  day of JUNE, 2020
and is inco:perated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Scw-‘ o> Deed (the "Security Instrument”) of the same date given by the undcr31gncd {the
"Borrower") to serur= repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of

FIRST SAVINGS BAVE
{the "Lender"). The Securics Instrument encumbers the property more specifically deseribed in the Security

Instrument and located av:

3636 NORTH WHLPPLE STREET, CHICAGQ, ILLINOIS &0618
{Property Address)

ADDITIONAL COVENANTS. In «doition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the Securit Yustrument is hereby deleted and the following
provision is substituted in its place in the Security Insirument:

( E ) "Note"means the promissory note signed by the Borrower and dated  JUNE 25, 2020
The Note states that Borrower owes Lender Two HUNDRED /UHIRTY-SIX THOUSAND AND

00/100 Dutbas (U.S. § 236,000.00
plus interest. Borrower has promised to pay this debt in regular Prrizdic Payments and to pay the debt in
full not later than JULY 1, 2035 at the rate of 2.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

M Wé/?f/i 0D K A "5/ 2928

Borrbwer Naeem Igbal Patel Datc Borrower KART SHMA HANT FBHAT Date
PATEL
SIGNING SOLELY FOR THE
PURPOSE OF WAIVING
- HOMESTEAD RIGHTS
ILLINOIS FIXED INTEREST RATE RIDER DocMagic eForms

ILFIRRDR  08/03/19
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Loan Number: 14616

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of JUNE, 2020

--and is incorporated. into- and shall be deemed to amend and m:pplcmr.nt the Mortgage, Deed of Trust, or.. B

Security Deed {the " Security Instrument”) of the same date given by the undersigned (the "Barrowet") to
secure Borrowet's Note to FIRST SAVINGS BANK, A STATE CHARTERED BANK

{the "Lencé") of the same datz and covering the Property described in the Security Instrument and located at:

2516 NORTH WHIPPLE STREET, CHICAGD, ILLINOIS &0618
[Property Addressj

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity
Tnstrument, Borrower ard Lender forther covenant and agree as follows:

A. ADDITIONAL. ~ MROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to-the Property described in Sccurity Instrument, the following
items now or hereafter sttached to tne Property to the extent they are fixtures are added fo the
Froperty description, and shall alsc: coastitute the Property covered by the Secutity Instrument:
building materials, appliances and go5ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uscd/u: connection with the Property, including, but not
limited to, those for the purpases of supplying ot aistributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingwishing apparatus, sccurity and access control
apparatus, plumbing, bath tubs, water heaters, wwater closets, sinks, ranges, stoves,
vefrigerators, dishwashers, disposals, washers, dryers; azings, storm windows, storm doors,
screens, blinds, shades, curtains and curtsin rods, attaclien mirrors, cabinets, paneling and
attached floor coverings, all of which, inclading replacemers-and additions thereto, shall be
deemed to be and remain a part of the Property covered by the SeCunty Instrument. All of the
foregoing topether with the Property deseribed in the Security instrument {or the leasehold
estate if the Security Instrument is on a leaschold) are referred to in this 1.4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowe: <iall not seek,
agree to or make 2 change in the use of the Property or its zoning classification, unl:ss Lander
has agreed in writing to the change. Borrower shall comply with all laws, ordineices,
regulations and requirements of any governmental body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrurment fo be perfected against the Property without
Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss
in addition to the other hazards for which insuranee is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 1%is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrecin
writing, Section 6 concerning Berrower's occupancy of the Property is deleted.
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G. ASSIGNMENT OF LEASES. UponLender' srequestafter defavlt, Borrowershall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property, Upon the assignment, Lender shal] have the right to modify, extend or
terprinate the existing leases and to exeeute new leases, in Lender's sole discretion. As used in
this oiragraph G, the word "lTeasc" shall mean "sublease” if the Security Instrument is on a
leaseland

H. ASGIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN 3
POSSESSIGN. Borrower absolutely and unconditionally assigns and transfers to Lender all |
the rents and réveaves ("Rents") of the Property, regardless of to whom the Rents of the i
Property are payahle. Dorrower autherizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents intil (i) Lender has given Borrower notice of
default pursuant to Section22 (of tle Security Instrument and (fi) Lender has given noice to
the tenan(s) that the Rents are W 0 paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigninzntand not an assignment for additional security only.

If Lender gives notice of default to Rozrower: (i) all Rents reccived by Borrower shall be
held by Borrower as trustee for the bencfit of Zunder only, to be applied to the sums secured
by the Security Instrument; (if} Lender shall be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that cach t=n2.t of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Leided' s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collecteu by Lender or Lender' s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Retts, including, but not limited to, attorney's fees, receiver's focs, premiums on recefver's
bonds, repair and maintenance costs, insurance premiuims, taxes, wssessicnts and other charges
on the Property, and then to the sums secured by the Security Instromerit: fv) Lender, Lender's
apents of any judicially appointed recejver shall be iiable to ecoount fur caly those Rents
actually received; and {vi) Lender shall be entitled to have a receiver iippointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as scourity.

If the Rents of the Property are not sufficient to cover the costs of taking conunlufand
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shell become indebtedness of Borrower to Lender secured by the Security Instromeit
pursvant to Section 9. ;.

Borrower represents and warrants that Borrower has not executed any prior assignment of r
the Rents and has not pesformed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’ s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, ot Lender’ s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument. )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

pLeem ’}4’:‘_ (Seal) 7‘6’4 ‘Qjﬁﬂ% (Seal)

Ndeem Igbal Patrl -Borrower KARISHMA HANIFBHAI  -Borrower
PATEL
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