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MIN; 100853704004 754464
MERS Phone, 1-383-679-6377

DEFINITIONS

Words used in multiple sections of this document are d2fine2 below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used In this document ars also provided in Section 16.

(A} "Security Instrument"” means this document, which is cated JULY 13, 2020, together with all Riders to this
document.

(B) "Borrower" is DAON LAU AND CHRISTOPHER LAU, A MARRIED COUPLE, AS TERANTS IN COMMON.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ssp-rate corporation that is acting solely as a
nomines for Lender and Lender's successors and essigns. MERS is the mortgagee aur.er this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephouie mumber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is LOANDEFOT . COM, LLC. Lenderisa LIMITED LIABILITY COMPANY ormanized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAICH, CA 92610.

(E) "Note" means the promissory note sigried by Bomower and dated JULY 13, 2020. The Nots 555 chat Borrower owes
Lender FOUR HUNDRED TWBNTY-SIX THOUSAND AND 00/100 Dollars (U.S. $426,000.00) Phus interest at the rate

of 2. 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt 3a Zad! not later than
AUGUST 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights i the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security nstrument, plus interest.

ILLINQIS-Sinple Family-Fanale Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means al! Riders to this Security Instrument that are execiled by Borrowez. The following Riders are to be
exetuled by Borrower [check box as applicable]:

[J Adjustable Rate Rider X Condominium Rider £1Second Home Rider
DBalloon Rider O Planned Unit Development Rider D Biweekly Payment Rider
11-4 Family Rider O Othe{s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regtilations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impozed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thana transaction originated by check, draft, or similar
paper instrament. ‘#hich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autorize & financlal institution to debit or credit an account. Such term includes, but is not limited 1o, point-
of-sale transfers, sutcaated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" meaus (use jtems that are described in Section 3.

(M) “Miscellaneots Proceeds” pieans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds peid ander the coverages deseribed in Section 5) for: (i) damage te, or destruction of, the
Propesty; (i) condemnation ot omer tabing of all ar any part of the Property; (iii) conveyance in lien of condemmation; or (iv)
misrepresentations of, or omissions as 4, 6.2 valve andfor condition of the Property.

(N) "Mortgage Insurance" means insurance grolecting Lender against the nonpayment of, or defuult on, the Loan.

(0) "Periodic Payment” means the regularly cof.cclnled amount due for () principal and intzrest under the Note, plus {ii) any
amounts onder Section 3 of this Security Instrumary

(P) "RESPA™ means the Real Estate Settlement Pruc<dures At (12 U.S.C. §2601 et s¢q.) and ita implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be araend=< from time to time, or amy additional or successor legislntion or
regulation that governs the same subject matter. As used ir. this Security Instrument, "RESPA" refers to all requirements and
vestrictions that are imposed in regard to a "federally related mort sage loan” even if the Loan does not qualify as a *federally
related mortgage lcan" under RESPA.

(Q) "Sucecessor in Inferest of Borrower™ means any party that has te%e~ title to the Property, whether of not that party has
assumed Borrower's obligations under the Note and/or this Security Ins«vment.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (f) the repayment of the Loan, and all rezewus, extensions and modifications of
the Note; and (ii) the performance of Botrower's covenants and agreements under this S.curity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing described propreiy incatad in the COUNTY of
COOK;

SEE SCHEDULE C ATTACHED HERETO

which currently has the address of 3620 W DIVERSEY 1B, CHICAGO, IL 60647 ("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interssts, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

ILLINQIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Nots, Brivower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security [nstruniers uhall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or znie Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under b Mate and this Security Instrument be made in one or mors of the following forms, as selscted by
Lender: (a) cash; (b) money arder; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon am instinkisn whese deposits are insured by a federal agency, instrumentality, or entity; o (d) Electronic
Funds Transfes.

Payments are deemed veugived by Lender when received at the location designated in the Note or at such other
location as may be designated by Leide: in accordance with the notice provisions in Seotion 15. Lender may return any
payment or partial payment if the paymerit or nartial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient ‘o brng the Loan current, without waiver of any vights hereunder or prejudice to
its rights to refuse such payment or partial paymdnis in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If sach Periodiv Payment is applied as of 18 scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unar #ied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of tiine, Lcader shall either appiy such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstandlng principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have nuw or in the future against Lender shall refieve Borrower from
making paymants due under the Note ang this Security Instrument.or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise decribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity: {a) iucerest 2us under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments shall be applied (o ¢ach Pzriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second *o iy other amounts due under this Secwrity
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment yrhuica includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late churge. If more than ong Periodic
Payment is outstanding, Lender may apply any payment received ffom Borrower to the repaymer! o1'the Periodic Payments if,
and 1o the extent thal, each payment can be paid in full. To the exient that any excess exists after the peyment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dug, Voluntary prepayments
shall be applied fitst to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undel v, Note shall not
extend or postpone the due date, or change the amount, of the Perlodic Payments.

3, Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
itetns which can attain priorily over this Security Instrament as a lien or encumbrance cn the Property; (b) leasehold payments
or sround rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower ta Lender in lieu of the payment of Mortgage
Insurance premiums in acoordance with the provisions of Section 10. These ltems are called "Escrow Items.” At crigination or
gt any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessiments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borcower shall promptly fumish to
Lender all notices of amounts tc be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any o all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any cr all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has bzen waived by Lender and, if Lender requiras, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrawer's obligation to mzke such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Secticn 15 and, upon such revocation, Borrawer shall pay
to Lender all Fund’, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (2) sufficient to pzrmit Lender 1o 2pply the Funds at the
time specified under PESPA, and (b) not 10 exceed the maximum amount 2 lender ¢an require under RESPA, Lender shall
estimate the amount oF Frids due on the besis of current data and reasonable sstimates of expenditures of future Escrow items
or otherwise in accordance vty Applicable Law.

The Funds shall be fieid % an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is a1 jstitution whose deposits are so insured) or in any Federai Home Loan Bank, Lender shall
apply the Funds to pay the Escrow [tems no Jater than the time specified under RESPA, Lencer shall not charge Bomrower for
holding and applying the Funds, anoually rualyzing the esctow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Appiicabls¥.aw permits Lender to make such a charge. Unless an agreement is made in
writing o Applicable Law requires interest to be paid on the Funds, Lender shall rot be required to pay Borrower any interest
or earnings on the Funds. Bocrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual acconnting of the Furds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA, Lender shell
notify Borrower as required by RESPA, and Borrower shaii-pay-to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenis-If there is a deficiency of Fumds held in escrow, es defined
under RESPA, Lender shall notify Borrawer as required by RESPa, apd Borrower shall pay to Lender the ameunt necessary to
make up the deficiency in accordance with RESPA, but in no tnors than L2 monthly payments,

Upon payment in full ¢f all sums secured by this Security Instrunzat, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions afiributable to the
Property which can attain priotity over this Security Instrument, leasehold paymeits-or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that inez= items are Escrow Items, Borrower
shall pay them in the manner provided in Section 2.

Borrawer shall promptly discharge any lien which has priority over this Security Instrimnent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Letder, but only 50 long as
Bomower js performing such agresment; {b) contests the lien in good faith by, er defends against evitorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the [ien while fusze proceedings are
pending, but only until such procesdings are concluded; or (¢) secures from the holder of the Jien an agreem it satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pert of the Property i< stibject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. .

Lender may require Bomower to pay 2 onz-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected cn the Property
tnsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lendsr requires insurance, This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requites pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier praviding the insurznee shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Barrower to pay, in connection with this Loan, either: (a) a one-tim charge for flood zone determination, certificetion and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinaticn resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may cbtain insurance coverage, at
Lender's option and Bomower's expense. Lender is under no obligation to purchase any partisular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, of
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in eifest. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail bscome
additional debt of Beriower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement &id siiall bs payable, with such Interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject ta Lendes's right to
disapprove such policies, shail ‘iciude a standard mortgage clause, and sha!l name Lender 2s mortgages and/or as an additional
oss payze. Lender shall have therirht to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paju premiums and renewal notices. If Borrower cbtains any form of insurance coverage, not
otherwise required by Lender, for darmage s, or destruction of, the Property, such policy shall include a standard merigage
clause and shall name Lender as mortgagae and/or as an additional loss payee.

Tn the event of loss, Barrower shall give prompt noliee to the insurance carrier and Lender. Lender may make proof of
loss Jf not made promptly by Bomower, Unles¢ Linder and Borrower ctherwise agree in writlng, any insurance proceeds,
whether or not the undeelying insurance was requiréd by Lender, shall be applied to restoration or repair of the Property, if the
restoralior of repair is eeonomically feasible and Lender's security is not lessened. During such vepair and restoration period,
Lender shall have the right to hield such insurance proceeds umil Lender has had an cpporunity to inspect such Praperty to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shal! be undestaken promptly.
Lender may disburse proceeds for the repairs and restoration ina single payment or in a saries of progress payments as the
work is completed. Unless an agresment is made in writing or Appliorble Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intérest or sariings on such proceeds. Fees for public adjusters, or
other thirc parties, retained by Borrower shall not be paid out of the insirenee procesds and shall be the sole obligatton of
Borrower. If the restoration or repair is not economically feasible or Lender's zecurity would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whet:ter oot then due, with the excess, if any, paid
to Barrower. Such insurance procesds shall be applied in the order provided for inSiction 2.

If Borrower abandons the Property, Lender may file, negotiare and seitle any zxallable insurance ¢laim and related
ratters. If Borrewer does not respond withia 30 days te a notice from Lender that the inturance carrier has offered to settle a
clzim, then Lender may negotiate and settle the claim. The 30-day period will begin whent thy: notice is given. In eithar avent,
or if Lender acquires the Property under Section 22 or otherwise, Bomrower hetsby assigns to Lsnde: (a) Botrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secusiw Instrument, and () any
other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrovier; under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restere the Prope:ty or to pay amounts urpaid under the Note or this Sacviity Instrument,
whether or not then due.

6. Oczupancy. Botrower shall occupy, establish, and use the Property s Borrower's principal residences within 60
days after the exsention of this Security Instrument and shall continue to occupy the Praperty as Bomower's ptincipal residence
for at least one year after the date of ccoupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unjess extenuating circumstances exist which zre beyond Borrower's cottrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Preperty, allow the Property (o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Preperty in order to prevent the Property from detetiorating or decreasing in value

1LLINGQIS-Single Family-Fannie Mac/Freddle Mac UNIFORM INSTRUMENT
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due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of; the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purpases. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restors the Property, Borrower is not relieved of Barrower's obligation for
the completion of such repair or restoration.

Lender or its agent raay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cavse.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or ir4cturate information or statements to Lender (or failed to provide Lender with material information) in
connection with the *oan. Material representations include, but are not limited 10, representations conceming Borrower's
occupancy of the Fropety as Borrower's principal residence.

9. Protection o7 Linder's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenar s 2nd agreements contained in this Security Instrument, (b) there is a lagal proceeding that might
significantly affect Lender's izter:st in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condetiintion or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulz<ians), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate ¢ piotect Lender's interest in the Property and rights under this Security Instrument,
includig protecting andfor assessing the valueol the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (2) paying auy sums secured by a lien which has priority over this Security Instrument; (b
appearing in court; and {c} paying reasonable #ttoneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secuced positiol i 2 bankruptey proceeding. Securing the Property includes, but is not
litmited 1o, entering the Property to make repairs, change iocks, replace or board up doors and windows, drain water from pipes,
eliminate building ot other code violations or dangerous co/wditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do s .and is not under any duty or cbligation to do so, It is agreed that
Lender incurs o liability for not taking any or all actions authovi»<d under this Section 9,

Any amounts disbursed by Lender under this Section 9 slali become additional debt of Borrower secured by this
Security Instrament. These amounts shall bear interest at the Note rate £071 the date of disbursement and shall be payable, with
such Tnterest, upon notice from Lender to Beorrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with: all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests hereln conveyed or terminate or cancel the ground lease, Boreower shall
not, without the express written consent of Lender, alter or amend the ground l(as:. If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to thie riarger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of saxking the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect, If, for any reason, iie Murtgage Insurance coverage
required by Lender ceases to be available from the mortgags insurer that previously provided sucl insi.rance and Borrower was
reauired 1o make separately designated payments toward the premiums for Morigage Insurance ‘B-ccower shall pay the
premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previousiy-in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In effect, from a».a'.omate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borcowes saall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Morigage [nsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, ang Lender sequires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bortower was required to make
separately designated payments toward the premivms for Mortgage Insirance, Borrower shall pay the peemiums required to
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maintain Mortgage Insurance In effect, or to provide a nonerefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement batween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nething in this Section [0 affects Borrower's obligation 1o pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any <nlity that purchases the Note) for certain losses {t may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers svaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parlies that share or modify their risk, or reduce losses, These agreements are on terms and condftions
that are satisfaciory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgape insurer to make payments using any source of fonds that the mortgage insurer may have available (which may
include funds obtalned from Morigage Insurance premiums).

“As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather entity, or
any affiliate of any o the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowver's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If suchi agreement provides that an affiliate of Lender takes a share of the insvrer's risk in exchange for a
share of the premiums p2id 1o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agrecmeats will not affect the amounts that Borrower has agreed to pay for Mertgage Insurance,
or any other terms of the Loaw, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not en’iflc Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protezdon Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain canvellation of the Mortgage Insurance, to have the Morigage Insnrance
terminated antomatically, andfor to receive z-reiind of any Mortgage Insurance premiwms that were unegrued at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceess: “orfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be pzid to Lender.

If the Property is demaged, such Miscellaneous Proceads chall be applied to restoration ot repair of the Property, if the
restoration or repair is economically feasible and Lender's secuiity i not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds witit | 2nder has had ar: opportunity to Inspect such Property
to ensure the work has been completed to Lender's satlsfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement ¢t ix 2 series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requipzs interest to be paid an such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings 2n such Miscellaneous Proceeds. [f the
restaration or repair is not economically feasible or Lender's security would be lesseqad, the Miscellaneons Procesds shall be
applied 1o the sums secured by this Security Instrument, whether or not then dug, witk'thz excess, If any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Praperty, the Misceli=) eous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pad t» Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fzaaarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal te or greater than Ge-amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valug, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by tha wmount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid 10 Borrower,

In the event of a partial taiking, destruction, or toss in value of the Property In which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are than due.

If the Property is abandoned by Berrower, or if, afler notice by Lender to Borrower that the Opposing Party (as

[LLINO1S-Singlc Family-Fennbe Mac/Treddie Mac UNIFORM INSTRUMENT
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is zuthorized to collect 2nd apply the Miscellaneous Proceeds either to
restoration of repair of the Property or to the sums securad by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shal! be in default if any action or proceeding, whether civil or crimingl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impainnent of Lender's interest in the Property or rights under this
Security [nstrument. Borower can cure such a default and, if acceleration has eccurred, reinstate as provided in Section 19, by
causing the action or pracesding to ba dismissed with a ruling that, in Lender's judgment, precludes focfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attribuiakle to the impaiment of Lender's interest io the Property are bereby assigned and
shall be paid to Lender,

All Miseéhaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Secnen 2,

12. Borrow¢r ilot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizwor of the sums secured by this Security Instrument granted by Lender 10 Borrower or any Successor
in Interest of Borrower shall 1i0: operaie to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commnss nroceedings against any Successor {n Interest of Borrower or 10 refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made by
the criginal Borrower or any Successors-in Interest of Borrower. Any forbearance by Lender in exerelaing any right or remedy
incloding, without limitation, Lender's-arieplance of payments from third persons, sntities or Successors (n Interest of
Borrower or in amounts less than the amoumt e due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Jeint and Several Liability; Co-signers; Suecessors and Assigns Bouod, Berrower covenants and agrees that
Borrower's obligations and liability shall be joini2u7 ceveral. Howevar, any Borrower who co-signs this Security Instrument
but does no: execute the Note (2 "co-signer™): {a) is c~aizning this Security Instroment only to morigags, grant and convey the
co-signer's interest in the Property under the terms of tns Security [nstrumtent; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lend.er aud any other Borrower can agree to extend, modify, forbear or
make any accemmodations with regard to the terms of this Seco ity Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor i (nterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits unider
this Security Instrument. Borrower shall not be celeased from Borrewee's obligations and liability under this Security
Instrument unless Lender agrees 1¢ such release in writing. The covenzats and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the sueeassors and assigr’s of Lender,

(4. Loan Charges. Lender may charge Botrower fees for services perforiocd in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Socurity Instrument, including, but not
limited to, aticrneys' fees, property inspection and valuation fees. In regard to any other Jc=s, the absence of express authority
in this Security Instrument to charge a specific fe¢ to Borrower shall not be construed as a prehibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Arpiicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inter5702d so that the interest
or cther loan charges collected or to be collected In connection with the Loan exceed the permitted tivans, then: (a) any such
Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (%) any sums already
collected from Borrower which exceeded permittad [imits will be refunded to Borrower. Lander may cngos? to make this
refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's accaptance of any such refiund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices givan by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borcower when
mailed by first class mail or when actually deliverad to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The natice addrass shal?
be the Property Address unless Borrower has designated a substitute notice address by notice 1o Lender, Borrower shall
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promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for repotting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notiee to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraetion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. ATl rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without e canflicting provision,

As uged in'this Tecurity Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feranine gender; (b) wotds in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discroden without any obligation to take any action,

17. Borrower's Copy- o.cower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Proreiiy or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficiai interest in the Property, incloding, but not limited to, those beneficial interests
transferred in a bond for deed, contracito, deed, installment sales contracl or escrow agreement, the intent of which is the
transfer of title by Borrower at @ future date <o & purchaser,

If all or any part of the Property or any Liizrest in the Property is sold or transferved (or if Borrower i3 not a natural
person and a beneficial interest in Borrower is soid oz iransferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by 1kis Gecurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Lax.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of
not less than 30 days from the date the notice i3 given in accordinc.. with Section 15 within which Borower must pay all sums
secured by this Security Instrument. If Borrower fails to pay theie cums prier to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without fur.her notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Boirovar mests certain conditions, Borrower shall have
the right to have enforcement of this Seeurity Insttument discontinued at any tinic prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) sucl. other period as Applicable Law might specify
for the termination of Bottower's right to reinstate; or {¢) entry of a judgment ar.{otcing this Security Instrument. Those
conditions are that Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a3
if no acceleration had oceurred: (b) cures any default of any other covenants or agreemcnis; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, pooerty inspection and valuation
fees, and other fees incurred for the purpase of protecting Lender's interest in the Property an< iights under this Security
[nstrument; and (d) takes such action a5 Lender may reasonably require to assure that Lender's intzre2¢ in the Property and
rights under this Security [nstrument, and Borrower's obligation 1o pay the sums secured by this Sioiity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require the. Sosrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; () mioney order; (c)
certified check, bank check, treasurer's check or cashisr's check, provided any such check is drawn vpon an institution whose
depesits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatetnent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Botrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law., There
also might be one ¢r more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
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Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thersafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the MNote purchaser.

Neither Bomrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrgwer or
Lender has notified the other party {with such notice piven in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reascnable period after the giving of such notice to take corrective action, If
Applicable Law provides a time peried which must elapse before certain action can be 1aken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity ic cure given to Borrower pursuant
10 Section 22 and #wv.notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to taxe carrective action provisions of this Section 20.

21. Hazardors Substances, As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous subsizrices, pollutants, or wastes by Environmental Law and the following substances: gascline, kerosene,
other flammable or 1oxic perdteum products, toxic pesticides and herbicides, velatile solvents, materials containing asbestos or
formaldehyde, and radicactive riawsrials; (b) “Environmental Law"® means federal laws and laws of the jurisdiction where the
Property is located that relate to h=a).h. safety or environmental protection; (2) "Environmental Cleanup” inclndes any response
action, remedial action, or removal action, as defined in Environmenial Law; and {d) an "Environmental Condition” means a
condition that can cause, contribute 1o, or p'erwise trigger an Enviconmental Cleanup.

Borrower shall not cause or permit th< presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone slse to do,
anything affecting the Property (a) that is in vioiztion of any Environmental Law, (b) which ¢reates 2n Environmental
Condition, or (c) which, due to the presence, uss, Or ralzase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twa senie ices shall not apply to the presénce, use, or storage on the Property of
small quantities of Hazardous Substances that are generall: recognized to be appropriate to normal residenticl uses and to
maintenance of the Property (including, but not limited to, l:2zzcdous substances in consumer preducts).

Borrower shall promptly give Lender written netice of (wy 2uy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the'Properdy and any Hazardous Substance or Environmental
Law of which Borrower has actuai knowledge, (b) any Environmental'Cordirion, including but not limited o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance zad (¢} any condition caused by the presence, use
ar release of a Hazardous Substance which adversely affects the value of the Prepent, If Borrower leams, or is notified by any
governmental or reguliory anthority, orany private party, that any removal or ¢iberremediation of any Hazardous Substance
affecting ths Property is necessary, Borrower skall promptly take all necessaiy ramzadial actions in accordance with
Environmental Law. Nothing herein shall ¢reate any obligation on Lender for ax Erivironmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as rollzwa:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioy Sillowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration upier Section I8 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
(c) a date, not less than 30 days from the date the notice ks iven to Borrower, by which the default musi e cured; aod
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secuted by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at ils option may require immediate payment in fall of all
soms secured by this Secarity Instrument without further demand and may loreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remexdies pravided Ln ¢his
Section 22, including, buf not limited to, rensonable attorneys' fees and costs of fitle evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but orly if the fee is paid to & third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. [n accordance with [llinois law, the Botrower hareby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insuramce. Unless Borrowet provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense to pratect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Botrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collzteral, Bomower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connerton with the placement of the insuranes, until the effective date of the cancellation or expiration of the
insurance. The costs ~f the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mor< than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELLZW, Borrower acespfs and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Brrowver and recorded with it.

Tt Y

- BOSROWER - CHRISTOPHER H LAU - DATE -

Q“M/)!\m: */i2 hga

- BORROWER - DONNA DAON LAU - DATE -

STATE OF j:Z_,

COUNTY OF A Cﬂ f/,..a

The foregoing instrument was acknowledged bcforemethl q,ﬁ 5 7 O& a
2R TH9an Cod—+ Huﬂ"'ﬂmf@mn (o

'l

ot lie

My Commission Expires:

Individual Loan Originator: MIN YOON, NMLSR ID: 272415
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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CONDOMINIUM RIDER

LRT
Loan #; 400475445
MIN: 100853704004754464

THIS CONDOMINIUM RIDER is made this 13TH day of JULY, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) ot (he same date given by the undersigned (the
"Borrower™) to secure Borrower's Note tc LOANDEOT . COM, LLC (the "Lender”) of the same
date and covering the Property described in the Security Instrument and located at;

3620 W DIVERSEY 1B, CHICAGY .- IL 60847
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condomitiium project known as:
3620 W DIVERSEY CONDOMINIUM
[Name of Condominium Project]

(the "Cendominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benelitor use of its
members or shareholders, the Property alse includes Borrower's inferest in the Owners Asscciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements inude in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform zll of Borrower's
cbligations under the Coandominium Project's Constituent Documents. The *Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM
INSTRUMENT
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Documents” are the: (i) Declaratian or any other document which creates the
Condominium Project; (ii} by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuart to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deduectibls levels), for the periods, and against loss by fire, hazards
inchitied within the term "extended coverage," and any other hazards, including, but not
limited t, earthquakes and floods, from which Lender requires insurance, then:

(¥ Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(i) Boivower's abligation under Section 5 tc maintain propety insurance coverage
on the PropertyIs deemed satisfied to the extent that the required coverage is provided by -
the Ownets Associztion policy.

What Lender riquiss as @ condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by (he master or blanket policy.

In the event of a distributionof propecty insurance proceeds in lieu of restoraticn
or repair following a loss to the Proper’y, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby ussigned and shall be paid to Lender for
application to the sums secured by the Securicy Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the QOwners Association maiiteins a public liability insurance
policy acceptable in form, amount, and extent of coverage toLeader.

D. Condemnation. The proceeds of any award or-claim for damages, direct or
consequential, payable to Borrower in connection with any corge:nnation or other taking
of all or any part of the Property, whether of the unit or of the cominor elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be'paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secuisty [nstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, ither partition or subdivide the Property or codsen’ to:

(i) the abandonment or termination of the Condominium Project, excep. fur
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of & taking by condemnation or eminent domain;

(i) any amandment te any provision of the Constituent Documents if the pravision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie MaefFreddte Mac UNIFORM
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(iii) termination of professional management and assumption of self-management
of the Cwners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
frein the date of disbursement at the Note rate and shall be payable, with interest, upon
notice e Lender to Borrower requesting payment.

BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- ’
- - 7/f3/z.~m
- BORROWER - CHRISTOPERR B LAU - DATE =

W ";7;91 IW'

- BORROWER - DONNA DAON LAU - LATE «

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-10201

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND [S DESCRIBED AS FOLLOWS;

PARCEL 1:

UNIT 18 IN 3620 W DIVERSEY CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 20 IN BLOCK 2 IN BLANCHARD'S SUBDIVISION
OF LOTS 10 IN DAVLIN, KELLY AND CARROLL'S SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, LYING EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "3B" TO THE DECLARATION OF
CONDOMINILZ\ 2RECORDED APRIL 20, 2018 AS DOCUMENT NUMBER 1811019053, AS AMENDED
FROM TIME TO TIWZ TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, iN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P- AND STORAGE SPACE S-, LIMITED
COMMON ELEMENTS AS DELINEATZD ON THE SURVEY ATTACHED TQ THE DECLARATION OF
CONDOMINIUM AFORESAID, IN COCK COUNTY, ILLINOIS.

Commeonly known as 3620 W, Diversey Aventie, Lnit 1B, Chicage, IL 60647
Parcel ID(s): 13-26-130-043-1002,

Legal Description FTC20-10201



