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DEFINITIONS

Words used m multiple sections of this document are defincé'bolow and other words are defined in Sections 3, 11, 13, 18,
20 and 2. Certain ruies regarding the usage of words used in this agcument are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated AUCUST 14, 2020, together with all Riders to this
document,

{B) "Borrower" is VALENZUELA FAMILY RESIDENCE 4913 LLC. Borrowar is the mortgagor under this Security
[nstrument.

(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate Corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns,. MERS is the mortgagee urder this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephetae airmber of P.O. Box 2026,
Fling, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. Lendcr is a NATIONAL BANK orgasized.and existing under
the laws of UNITED STATES. Lender's address is 7575 HUNTINGTON PARK DRIVE, COLUMKJS, OH 43235,

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 14, 2020. The Note states that
Borrower owes Lender TWO HUNDRED FORTY-FIVE THOUSAND AND 00/100 Dollars (U.S. $245,000. 00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under the
Note, and all sums due under this Securtty Instrument, plus interest.
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(H) "Riders"” means all Riders to this Securtty Instrument that are exccuted by Borrower. The following Riders are to be
execcuted by Borrower [check box as applicable]:

X Adjustable Rate Rider [0 Condominium Rider 0 Second Home Rider
[JBalloon Rider [JPlanned Unit Development Rider O Biweekiy Payment Rider
& 1-4 Family Rider ] Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Commpraity Association Dues, Fees, and Assessments" means all ducs, fces, assessments and other charges that
are impos<a-or. Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "ElectrenirTunds Transfer" mecans any transfer of funds, other than a transaction originated by check, draft, or
similar paper instozient, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, wsiuct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-saic t7ansfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghodse’ transfers.

(L) "Escrow Items" means thosa-items that arc described in Section 3.

(M) "Miscellaneous Proceeds" inzans any compensation, settlement, award of damages, or proceeds patd by any third
party (other than insurance proceeds pzid uader the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i1) condemnation or othcitaking of all or any part of the Property: (iif) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(N) "Mertgage Insurance™ means insurance préecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schediited amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Protedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they in’gh) be amended from time to time, or any additional or
successor legistation or regulation that governs the same subjecr matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to s "federally related mortgage loan” even if the
Loan does not qualify as a "federally rclated mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taker t4i¢ to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instruricp?.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exterisions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Secarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as anmincc for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of COOK: :

SEE ATTACHED SCHEDULE A

which currently has the address 0of 4913 8 KOLIN.AVE, CHICAGO, IL 60632-4526 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property." Borrower
understands and agrees that MERS holds only legat title to the intercsts granted by Borrower in this Security Instrument,
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but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right 1o foreclose and sell the Property;
and to take any action required of Lender including, but not limited to. releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitzd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRIACOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni .« Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principaiof, and intercst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Moté or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a} casl:; (b).money order; (c) certified check, bank check, treasurer’s cheek or cashier's
check, provided any such check is drawr npon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electrouic/Finds Transfer.

Payments arc deemed received by Lend:r when received at the location designated in the Note or at such other
location as may be designated by Lender in accordaace with the notice provisions in Scction 13, Lender may return any
payment or partial payment if the payment or partial payrients are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymdnte in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. [f cach Periodic/Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hoid such-unapplied funds until Borrower makes payment
to bring the Loan current. [f Borrower does not do so within a reasonable pesiod of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will beapnlied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Boriawer might have now or in the future
against Lender shall relieve Borrower from making payments due under th¢ Note and this Security Instrument or
performing the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) 1ecrest Aue under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 15 cach Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note!

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the aimount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {(a) taxes and assessments
and other items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and 2!l insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 0. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of ammounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such‘waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
pavable, the ampunts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall fuinish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligatici 2o, make such payments and to provide receipts shall for all purposcs be deemed to be a covenant
and agreement contaired i this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Zscrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lenderarny such amount. Lender may revoke the waiver as to any or all Escrow [tems at any
titne by a notice given in accordante withSection 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect ans hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b, .nut(0 exceed the maximum amount a lender can require under RESPA.,
Lender shall estimate the amount of Funds duc ¢n the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance wita Applicable Law.

The Funds shall be held in an institution whese Jeposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later #aen the time specitied under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually anilvzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicrbie Law permits Lender to make such a charge,
Unless an agrecment is made in writing or Applicable Law requires inierest to be paid on the Funds, Lender shall not be
required to pay Borrower any intercst or earnings on the Funds. Borrowerna Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chizige, an annual accounting of the Funds as
required by RESPA. '

If there is a surplus of Funds held in escrow, as défined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ¢35 de/ined under RESPA, Lender
shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the anivan® necessary to make up the
shortage in accordance with RESPA, but in no more than i2 monthly payments. If there is a eficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
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as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subjcct to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ene or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ageinsi loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (inclugin: deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentencs nan change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower(si'yect to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may riquire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certifization and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such determination or certiiication. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agericy 'n connection with the review of any flood zone determination resulting from
an objection by Borrower.

If Borrower fails to maintain any 0f thz coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lend{~is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lended; but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk_hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges/that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower carid-have obtained. Any amounts disbursed by Lender under
this Section $ shall become additional debt of Borrower secured Ly this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall ve pzyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagce clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and redewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal neiices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destructici of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an adcitior al loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an4g Icnder. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree/in“writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest or eamnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order
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provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice [rom Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds cither fo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. )ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after thz execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at/ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonab'y withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservacivu.. Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the-Troperty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valve due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically teasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance 4r cendemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse precerds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 1 the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Bosiower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniriee-unon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonat’c <anse.

8. Borrower's Loan Application, Borrower shall be i detiult if, during the Loan application process, Botrower
or any persons or entities acting at the direction of Borrower orith Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations ineiude, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Securi'y Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights unider this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement.of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abznidoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in'thz Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property/ and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
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Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehald estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower <aail pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in elfcct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an (lte nate mortgage insurer sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is
not available, Borrow.r shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance cdverage ceased to be in effect. Lender will accept, use and retain thesc payments as a non-refundable
loss reserve in lieu of Morfgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fill;"and Lender shall not be required to pay Borrower any interest or earntngs on such loss
reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) providad by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated paymoats ioward the premiums for Mortgage [nsurance, If Lender required Mortgage
Insurance as a condition of making the toza and Borrower was required to make separately designated payments toward
the premiums for Morigage Insurance, Boirower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reseive until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lesder providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affccts Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any eitity shat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not apeity to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such ins'szance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduccilosses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the othev-party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any cou:cz of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance prepanms).

As a result of these agreements, Lender, any purchaser of the Note, anothtninsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) aniounss-that derive from (or might be
characterized as) a portion of Borrower's payrents for Mortgage Insurance, in exchange for charing or modifying the
mortgage insurer’s risk, or reducing losses. If such agrecment provides that an affiliate of/Leider takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement/ie-vften termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive 2 refund of any Mertgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forteiture. All Miscellancous Procceds are hereby assigned to
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and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceilaneous Procecds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then duc,
with the exzess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the Cveat of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a parrial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately beforc{ne partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Insirument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, desiruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, desirection, or loss i value, Any balance shall be paid to Borrower.

In the event of a partial taking, destrucaim, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value 1s less than the amount of the sums secured
immediately before the partial taking, destruction, or lsss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to thesums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after ietce by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a«<laim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by tiils/Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous 2roczeds or the party against whom Borrower
has a right of action in regard to MisccHaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lerder's interest in the Property or
rights under this Security Instrument, Borrower can cure such a default and, if acceleraticn lins occurred, reinstate as
provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling thai,‘in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the inipa‘rment of Lender's
interest in the Property arc hereby assigned and shail be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intcrest of Borrower. Any forbearance by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 32344 Page 8 of 13 Form 3014 1/01

A ]

LO00CG54721



UNOFFICIAL COPY

0070929898 T 00006547210

Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Svljest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under s Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instpiment unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {e¥cept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chayges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fecs, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Ixstrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a Jaw which sits'maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be'coiiected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount hecessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceedcd permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed undérihe Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as & pedisi prepayment without any prepayment charge (whether or
not a prepayment charge is provided for under the Note). Beirswer's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of actior. Sorrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in corinection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instivznent shal! be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a siustitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address. it Lesnder specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addcees through that specified
procedure. There may be only onc designated notice address under this Security Instrument avary ¢ne time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address statad herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-irctiument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cxplicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the cvent that any provision or clause of this Security [nstrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
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which can be given effect without the conflicting provision.

As used in this Security Tnstrument: (2) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If a"! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pecsuniand a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require irimediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendrif such exercise is prohibited by Appficable Law.

H Lender caritises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less thar3£ d2ys from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securec'by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reiustate After Acceleration. If Borrower mceets certain conditions, Borrower shall
have the right to have enforcement of this.Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to'Section 22 of this Sccurity [nstrument; (b) such other period as Applicable
Law might specify for the termination of Borrawer's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pavs Lender alt sums which then would be due under this Security
Instrument and the Note as if no acceleration had otcurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security {rstrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees mourred for the purpose of protecting Lender's interest in the
Property and nghts under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Jastrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged-unless-ag otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and e. penses in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank ciizck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insurzd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thiti Sceurity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note c=a jartial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 20 Borrower. A salc might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments(due under the Note and
this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated fo a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Se¢rvicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by rcason of, this Secunity Instrument, unti]
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapsc before certain action can be taken,
that time period will be deemed to be reasonuble for purposcs of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing 2svestos or formaldehyde, and radicactive matcrials; (B) "Environmental Law” means federal laws and laws of
the jurisdictizii where the Property is located that relate to health, safety or environmental protection; {c) "Environmental
Cleanup” inciud<s any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentai Condition" means a condition that can cause, contribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shalliot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any zzardous Substances, en or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to tis¢ nresence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (iaciiding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendcr »iritten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmentat Condition, including but not limited
to, any spilling, leaking, discharge, rclease or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or relcase of a Hazardous Substance 1which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property 13 riecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herdinishall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenanuanidagree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but rot prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: \o)b¢ default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice.is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, for¢cissure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall rclease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, 't Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including intersst and any other charges Lender may impose in conncction with the placement of the insurance, until the
effective date ol th: cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding bauiar.ce or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on it5 aivn.

BY SIGNING BEI'GW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exécuted by Borrower and recorded with it.

VALENZUELA FAMILY RESIDENCE 49,3 LLC

By: =~ ' /{ g/ _,IZZ& OAO
= gﬂmgmnzum - DATE -
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STATE OF ‘ L

COUNTY OF pM

The foregoing instnypient_was acknow edged before hls \\ﬂ.dm C\L W\ Rpw
At o)

LENRDEIR
Yo

My Commission Expires: (a ) 3 . EL a }

OFFICIAL SEAL

~HNA BINKOWICZ
NOTARY PLRLIC, STATE OF ILLINCIS
My Commissicn Expires 12/31/2022
TR N

Notary Public

PO

Individual Loan Originator: THOMAS R LUX, MMLSR [ 196552
Loan Originator Organization: THE HUNTINGTON »ATIONAL BANK, NMLSR ID: 402436
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1-4 FAMILY RIDER
(Assignment of Rents)

VALENZUELA

Loan #: 00006547210

Scrv. #: 0070925898

MIN: 100115600006547217

THIS 1-4 FAMILY RIDER is made this 14TH day of AUGUST, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Justrument™) of the same date given by the undersigned (the "Borrower") to sccure
Borrower's Note to THE HUNTINGTON NATIONAL BANK (the "Lender™) of the same date and
covering the Plorerty described in the Sccurity and located at: 4913 S KOLIN AVE, CHICAGO, IL
60632-4526 [Troperty Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrerver and Lender further covenant and agree as follows:

A. ADDITIONAZ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to-tiic Property described in Security [nstrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shali-2159, constitute the Property covered by the Security
Instrument: building materials, appiiarices and goods of every nature whatsoever now or
hereafter located in, on, or used, or inwend<cd to be used in connection with the Property,
including, but not limited to, those for the nurnoses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, e prevention and extinguishing apparatus,
security and access control apparatus, plumbing, baik‘ubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains-and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, 'including replacements and
additions thereto, shall be decmed to be and remain a part of #!ic Property covered by the
Security Instrument. All of the foregoing together with the Properiv described in the Security
Instrument (or the lcaschold estate if the Sccurity Instrument is on a igasenold) are referred to
in this 1-4 Family Rider and the Sccurity Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, xnitss Lender
has agreed in writing to the change. Borrower shall comply with ail laws, eidinances,
regulations and requirements of any governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
1n addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Preddu Mac UNIFORM INSTRUMENT
EX 32.51 Form 3170 1/0F  (page ! of 3 pages)
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As uses in this paragraph G, the word "lease” shall mean "sublease” if the Sccurity Instrument
is on a leazchold.

H{ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSICN. Rorrower absolutcly and unconditionally assigns and transfers to Lender all
the rents and reveracs ("Rents") of the Property, regardless of to whom the Rents of the
Property arc payable! Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each teirant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shail rezcive the Rents until (1) Lender has given Borrower notice of
default pursuant to Section 22 51" the Sccurity Instrument and (i1} Lender has given notice to
the tenant(s) that the Rents are.to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigiarisnt and not an assignment for additional security only.

If Lender gives notice of defaultre Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the berieiit of Lender only, to be applicd to the sums
secured by the Security Instrument; (it) Lender ghall be entitled to collect and receive all of the
Rents of the Property; (i11) Borrower agrees thaisach tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon-Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents Ceilzcted by Lender or Lender's agents
shall be applied first to the costs of taking control of and-nanaging the Property and collecting
the Rents, including, but not limited to, attorney's fees, receiver's facs, premiums on receiver's
bonds, repair and maintcnance costs, insurance premiums, £a:¢s, assessments and other
charges on the Property, and then to the sums secured by the Security Yastrument; (v} Lender,
Lender's agents or any judicially appointed receiver shall be Hable to account for only those
Rents actually received; and (vi) Lender shall be cntitled to have a receiver apoointed to take
possession of and manage the Property and coliect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cantrol of
and managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Sccurity Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignmeut of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising 1ts rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
% 32.51 Form 3170 10F  (page 2 of 3 pages)
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not curc or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreerr<ent in which Lender has an intercst shall be a breach under the Security Instrument and
Lender w2y invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELZ v/, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

VALENZUELA FAMILY RESIDFNCE 4913 LLC

» . &/ o0

“ALEJANDRO VA ELA - DATE .
MEMBER/MANAGER -

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM TS TRUMENT
X 32.51 Form 3170 1/01 © (paege 3 of 3 pages)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

VALENZUELA

Loan#; 00006547210
Serv. #: 0070929898

MIN: 100115600006547217

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 14TH day of AUGUST, 2020,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Beed (the "Security Instrument™) of the same date given by the undersigned ("Borrower")
to secure Borrewer's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK ("Lender™) of the same date and covering the property described in the Security Instrument and
located at:

4813 S KOLIN AVE, CHICAGO, IL 60632-4526
[Property Address])

THE NOTE PROVILES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT-BCRROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONET'ME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST Fa.

ADDITIONAL COVENANTS. In adé:tion to the covenants and agrecements made in the
Security Testrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMi¢NT CHANGES

The Note provides for an initial fixed interest rate©f 3.. 350%. The Note also provides for a
change in the initial fixed rate to an adjustable intcrest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustasle interest rate on the first
day of SEPTEMBER, 2035, and the adjustable interest rate [ will pay may. change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to «n 2djustable interest
rate, and each date on which my adjustable intcrest rate could change, is called a " Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based-o-an Index
that is calculated and provided to the general public by an administrator (the "Administrator"). The
"Index" 1s a benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The {ndex is
currently published in, or on the website of, The Wall Street Journal. The most rccent Index value
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singie Family-- Fannie
Mae Uniform Instrument

¢ 75851 Form 3187 6/01 (rev. 2/20)
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the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE-FOURTH percentage points (2.250%) (the "Margin"} to the Current Index. The Margin
may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below.
The Note Holder will then round the result of the Margin plus the Current Index to the nearest one-
eighth of oic percentage point {(0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amouric will be my new interest rate until the next Change Date.

The Not: tlolder will then determine the amount of the monthly payment that would be
sufficient to repay (he vnpaid principal that I am cxpected to owe at the Change Date in full on the
Maturity Date at my e ’nterest rate in substantially cqual payments. The result of this calculation
will be the new amount of 111y monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate I am requircd to pay at the first Change Date will not be greater than
8.350% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by.more than two percentage points from the rate of interest 1
have been paying for the preceding 12 mounths. My interest rate will never be greater than 8.350% or
less than 2.250%.

(E) Effective Date of Changes

My new intercst rate will become effective an-cach Change Date. [ will pay the amount of my
new monthly payment beginning on the first monthly rayment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustabl¢ irterest rate before the effective
date of any change. The notice will include the amount of my montiilv'pavment, any information
required by law to be given to me and also the title and telephone number of a2-person who will answer
any question | may have regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any o1 the foliowing
events (cach, a "Replacement Event") occur: (i) the Administrator has permancntly ar indefinitely
stopped providing the Index to the general public; or (i) the Administrator or its regulator issues an
official public statement that the Index is no fonger reliable or representative.

If a Replacement Event occurs, the Note Holder will selcct a new index (the "Replacement
Index") and may also select a new margin {the "Replacement Margin"), as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

EX 758.51 Form 3187 6/01 (rev. 2/20)
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(1) If a rcplacement index has been sclected or recommended for use in consumer

products, including residential adjustablc-rate mortgages, by the Board of Governors of the

Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed

or convened by the Board of Governors of the Federal Reserve System or the Federal

Reserve Bank of New York at the time of a Replacement Event, the Note Holder will

select that index as the Replacement Index.

(2) If a replacement index has not becn sclected or recommended for use in consumer

products under Section (G)(1) at the time of a Replacement Event, the Note Holder will

mizke a reasonable, good faith effort to sclect a Replacement Index and a Replacement

Mzigin that, when added togcther, the Notc Holder reasonably expects will minimize any .

change 11 the cost of the loan, taking into account the historical performance of the Index

and the Kenlacement Index.

The Replaceniend 'ndex and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and'will be used to determine my intcrest rate and monthly payments on Change
Dates that are more than 45 cavs after a Replacement Event. The Index and Margin could be replaced
more than once during the termi of sy Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin" will be dcemed to be references to the
"Replacement Index" and "Replacement ivlargin.”
The Note Holder will also give me'rotice of my Replacement Index and Replacement Margin,

if any, and such other information required by appiicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

I. Untii Borrower's initial fixed interest ratc znanges to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenani !3)0f the Security Instrument shall read as
follows: :

Transfer of the Property or a Beneficiai intersst in Borrower. As used in

this Section 18, "Interest in the Property” mcans any legal or beneficial interest in the

Property, including, but not limited to, those beneficial intcrzzty transferred in a bond

for deed, contract for deed, installment sales contract or escrov’ azreement, the intent

of which 1s the transfer of title by Borrower at a future date to a pu chaser.

If all or any part of the Property or any Interest in the Prepert:~is sold or
transferred (or if Borrower is not a natural person and a beneficial interes: in 2orrower

is sold or transferred) without Lender's prior. written consent, Lender may icquire

immediate payment in full of all sums sccured by this Security Instrument. Hoviever,

this option shall not be exercised by Lender if such cxercise is prohibited sy

Applicable Law.

If Lender cxerciscs this option, Lender shall give Borrower, notice of
acceleration. The notice shall provide a period of not less than 30 days from the date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

X 75851 Form 3187 6/01 (rev. 2/20)
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the notice is given in accordance with Scction 15 within which Borrower must pay all

sums secured by this Security Instrumtent. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest ratc under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Sccurity
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Sesiion 18, "Intercst in the Property" means any legal or beneficial interest in the
Properiy. cucluding, but not limited to, those beneficial interests transferred in 2 bond
for deed, coitiact for decd, installment sales contract or escrow agreement, the intent
of which is the'trzosfer of title by Borrower at a futurc date to a purchascr.

If all or zny part of the Property or any Intercst in the Property is sold or
transferred (or 1f Borrower.is not a natural person and a beneficial interest in Borrower
is sold or transferred) withont Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law. Lender also shallast exercise this option if: (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being ade to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any eovenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. .cnder may charge a reasonable
fee as a condition to Lender's consent to the loan assumpiion) Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promiscs and agreements »aade in the Note and
in this Security Instrument. Borrower will continuc to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in‘tul!, Lender
shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in accordance with Seltion 15
within which Borrower must pay all sums secured by this Sccurity Instrument 4
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform I[nstrument

Ex 758.51 : Form 3187 6/01 (rev. 2/20)

T ——

LOC0065472100075804



2026157031 Page: 22 of 23

UNOFFICIAL COPY

0070925898 00006547210
BY SIGNING BELOW, Borrower accepts and agrccs to the terms and covenants contained in
this Fixed/Adjustable Rate Rider. '

VALENZUELA FAMILY RESIDENCE 4913 LLC

%Vﬁ%@ga

ALEFANORO VA ELA - DATE -
MEMBER/MANAGER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LI30QX--Single Family-- Fannie
Mae Uniform Instrument
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[ Schedule ”A”™ ’

The following described real estate located in the city of Chicago, in Cook County, state of
1llinois to wit:

Lot 36 in Block 9 in Archer Highlands, being H.H. Wessel and Company's Subdivision of the
West 1/2 of the Northeast 1/4 (except the West 20 acres thereof) in Section 10, Township 38
North, Range 13, East of the Third Principal Meridian, in Cook County, Iliinois.

PARCEL NO.: i$-18-217-005-0000

Property Address: 4913 South Kolin Avenue, Chicago, [L 60632

Parcel Number 19-10-217-0056-0060

R20-131376



