UNOFFICIAL CORY

Doc#. 2026162075 Fee: $98.00

l”inDiS Anﬁ-PredatOﬁf Edward M. Moody

- Cook County Recorder of Deeds
Lendlng Database Date: 09/17/2020 10:45 AM Pg: 1 of 18
Program

Certificate of Exemption

Report Mértgage Fiaad
844-768-1713

dl

The property identified as: PIN: 10-20-412-001-0000

Address:
Street: 8217 Menard Ave.

Street Iine 2:
City: Morton Grova State: IL. ZIP Code: 80053

Lender U-S. Bank National Assoc.

Borrower: Stephen J, Guter Jr, Ann M. Guter

Loan / Mortgage Amount: $171,410.00

This property is located within the program area and the transaction is exempt from the reguiremerits'or 765 ILCS 77/70
ef seq. because the application was taken by an exempt entity.

Certificate number: CEDE785C-96B1-4325-8ED8-3E03155BC8AT7 Execution date: 7/24/2020




2026162075 Page: 2 of 18

UNOFFICIAL COPY

Return To: U S, Bank Home Mtg
7601 Penn Ave S, Ste Al

Richfield, MN 35423
Prepared By: Patricia Joines
3151 Highlpad Pointe Dr
Owensboro, BY 42303

Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Vertain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documdnt, which is dated July 24, 2020, together with all
Riders to this document.

(B) “Borrower” 1s Stephen J. Guter, Ir. who acquired tiie as Stephen J. Guter and Ann M. Guter,
husband and wife, not as jeint tenants or as tenants in ceianon, but tenants by the entircty,
Borrower is the mortgagor under this Security Instrument,

(C) “Lender” is U.S. Bank National Association. Lender 1s a national bank organized and
existing under the laws of the United States of America. Lender's andrzss 1s 4801 Fredenca Street.
Owensboro, KY 42301, Lender is the mortgagee under this Security Tustrament.

(D) "Note " means the promissory note signed by Borrower and dated Juiy, 24, 2020. The Note
statcs that Borrower owes Lender Onc hundred seventy one thousand four hund-cd ten and 00/100
Dollars (U.S. $171,410.00) plus interest at the rate of 3.250%. Borrower has promised to pay this
debt in regular Periodic Pavments and to pav the debt in full not later than August 1.2050.

(E) “Properfy” means the property that is descnibed below under the heading "Transfes of Pights
in the Property."

(F) “Loan ™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

2300604734

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 2014 141
Wilters Kluwer Financial Semvices, Inc. 01/2020
20200723202 0.3138-J20200328Y Page 10f 17




2026162075 Page: 3 of 18

UNOFFICIAL COPY

(G) “Riders” means all Riders to this Security Instrument that are exceuted by Borrower, The
following Riders are to be executed by Borrower |check box as applicable|:

O Adjustable Ratc Rider O Condominium Rider O Sccond Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
0O VA Rider 0O Biweekly Payment Rider O Other(s) |specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appcalable judicial opinions.

() “Corumunity Association Dues, Fees, and Assessments ” means all ducs, fees, assessments
and other chkarges that are imposed on Borrower or the Property by a condominium association,
homeownens association or similar organization.

(Jy “ElectromcFrixds Transfer " means any transfer of funds, other than a transaction onginated
by check, draft, orsimiilar paper instrument, which 1s mitiated through an eleetronic termunal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or ciedit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller im=ching ransactions, transfers iniiated by telephone, wire transfers, and
automated clearinghouse transfers:

(K) “Fscrow Items” means those iiedns that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insnrance proceeds paid under the coverages descnbed
in Scetion 3) for: (1) damage to, or destructior. of, the Property; (11) condemmnation or other taking of
all or any part of the Property; (ii1) convevance 1t livu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ot the Property.

(M) “Mortgage Insurance” means insurance protecting s cnder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amournt ducfor (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securiis 'nstrument.

(0) “RISPA " means the Real Estate Settlement Procedures Act (12 U.SC- Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), a5 thev might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Ingtrument, RESPA refers to a'l regrirements and
restrictions that are imposed 1n regard to a "federally related mortgage loan" even i the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Inierest of Borrower” mcans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (11) the performance

of Borrower's covenants and agrecments under this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following descnbed property located in the County [Type of Recording Junsdiction]

of Cook [Namc of Recording Jurisdiction]: THE FOLLOWING DESCRIBED REAL ESTATE
SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, TO WIT: LOT 16 IN BLOCK

6 IN OLIVER SALINGER AND COMPANY'S MAIN STREET SUBDIVISION OF LOT 6 IN
COUNTY CLERK'S DIVISION IN SECTION 20, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Mumber: 10-20-412-001-0000 which currently has the address of 8217 Menard Ave
[Street] Morted-Grove [City], Ilhnois 60033 [Zip Code] ( “Property Address ™)

TOGETHER Wi Ziall the improvements now or hereafter erected on the property, and all casements,
appurtenances, anG Trtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propérp:

BORROWER COVENANTS thst Porrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey: the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combnicz<iniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction te-constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenwmit-and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and nterest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Mote, Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Nete and this Security Instrument
shall be made in U.S. currency. However, if any check or other mstrun'¢e: received by Lender as
payment under the Note or this Security Instrument is returned to Lenderuraaid, Lender may require
that any or all subsequent payments due under the Note and this Security Inctruraent be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) moncy oras:; (¢)-ccrtified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upcn an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when reeeived at the location designated m the Netcor
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the pavment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
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to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments m the future, but Lender 1s not obligated to apply such payments at
the time such payments arc accepted. If cach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes pavment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower nught have now or n the future against Lender
shall relieve Borrower from making pavments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all paymeats-accepted and applicd by Lender shall be applicd 1 the following order of prionty:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments su7ibbe applied to each Periodic Pavment in the order in which 1t became due. Anv
remaining amounts $iail be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender recerves a pavmeiit from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lite charge due, the pavment may be applied to the delmquent payment
and the late charge. If more thanne Pariodic Payment 15 outstanding, Lender may apply any payment
recerved from Borrower to the repax ment of the Periodic Pavments if, and to the extent that, each
payment can be paid in full. To the extent ~hat any excess exists after the payment 1s applied to the

full payment of on¢ or more Periodic Payiaernts; such cxcess may be applicd to any late charges duc.
Voluntary prepayments shall be applied firstac any prepayment charges and then as described in the
Note.

Any application of pavments, insurance proceeds, o1 Miscellancous Proceeds to pnincipal due under
the Note shall not extend or postpone the due date, or ¢nauge the amount, of the Periodic Payvments,

3. Funds for Escrow ltems. Borrower shall pay to Lende: ¢n the day Periodic Payments are

duc under the Note, until the Note 1s paid in full, a sum (the “unds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payrients or ground rents on

the Property, if any; (c) premiums for any and all insurance required by-Leddar under Scction 3;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Bori¢wes to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow frems. ™ At origination or at any time during the teram of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if ansy bs escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower skall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall payLeader the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for an’s v all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
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payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such ime period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposcs be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement” is used in
Section 9. If Borrower 18 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay thc amount duc for an Escrow Item, Lender may exercise its rights under Scction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given m
accordance with Scction 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may,at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require uadsr RESPA. Lender shall estimate the amount of Funds duc on the basis of current data
and reasonable gsriinates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held i @n mstitution whose deposits are insured by a federal agency,
instrumentality, or entity.(aciuding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA_T.ender shall not charge Borrower for holding and applying the
Funds, annually analvzing the ¢scrowv account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Apulicable Law permits Lender to make such a charge. Unless an
agreement 1s made in writing or Applicable L'asv requires interest to be paid on the Funds, Lender shall
not be required o pay Borrower any interest-or ¢arnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on/the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required vy RESPA.

If there 1s a surplus of Funds held 1n escrow, as defined undzr RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I t%ere 1s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrowe a5 required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage it accordance with RESPA, but

in no more than 12 monthly payments. If there 1s a deficieney of Fundsneld i escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, an Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESTA ~put in no more than 12
monthly payments.

Upon payment in full of all sums sceured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain prionty over this Sccurity Instrument, lcaschold payments
or ground rents on the Property, if any. and Community Association Dues, Fees, and Assessnients, if
any. To the extent that these items are Escrow Items. Borrower shall pay them in the manner provided
in Section 3,
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien
in good faith by. or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only untl such proceedings arc concluded; or (¢) sccures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that anv
part of the Property is subject to a lien which can attain prionity over this Security Instrument, Lender
may give Borrower a notice 1dentifying the lien. Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporting servicz used by Lender in connection with this Loan.

5. Property Insarznce. Borrower shall keep the improvements now existing or hereafter erected
on the Property inswied against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance.siiall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Lean. The msurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, cerafication and tracking services; or (b) a onc-time charge
for flood zone determination and certificatiou services and subsequent charges each time remappings
or similar changes occur which reasonably might aftoct such determination or certification. Borrower
shall also be responsible for the payment of any fues inposed by the Federal Emergency Management
Agency in connection with the review of any flood zuie determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described akbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s ungerno obligation to purchase any
particular type or amount of coverage. Therefore. such coverage siall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the confents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thaz was previously m effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburses by Tender under

this Section 3 shall become additional debt of Borrower secured by this Sceurity It strument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pa;able, with
such interest, upon notice from Lender to Borrower requesting payment.

All imsurance policies required by Lender and renewals of such policies shall be subject to Lenuer's
right to disapprove such policies, shall include a standard mortgage clausc, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

2300604734

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 2014 141
Wilters Kluwer Financial Semvices, Inc. 01/2020
20200723202 0.3138-J20200328Y Page G of 17




2026162075 Page: 8 of 18

UNOFFICIAL COPY

premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard
mortgage clausc and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlving insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such msurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectian shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1 single payment or in a series of progress payments as the work is completed. Unless
an agreement 1sanade in writing or Applicable Law requires mterest to be paid on such insurance
proceeds, Lender siizll not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters; o other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall bethe sale obligation of Borrower, If the restoration or repair 1s not ¢economically
feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrursent, whether or not then due, with the excess, 1f any, paid to Borrower.
Such msurance procceds shall be zpplied m the order provided for in Section 2.

If Borrower abandons the Property, (_ender may file, negotiate and settle any available insurance
claim and related matters. If Borrower oes not respond within 30 days to a notice from Lender that
the msurance carner has offered to settle 2 cl:um, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notied is given. In cither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowe! hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed-tha-amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (odier than the right to any refund of uncamed
premiums paid by Borrower) under all insurance polici¢s sovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may ase the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Mo or this Sceurnty Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Propertyas Borrower's principal
residence within 60 davs after the execution of this Sccurity Instrument and shall continuc to occupy
the Property as Borrower's principal residence for at least one vear after the date-of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comr it waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain ihe
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless 1t 1s determined pursuant to Scetion 3 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse procceds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s not relicved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable cntrics upon and mspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifving such reasonable
cause.

8. Borrov.ar's Loan Application. Borrower shall be in default if, during the Loan application
process, Borresver or anv persons or entities acting at the direction of Borrower or with Borrower's
knowledge or copsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed1o zrovide Lender with material information) in connection with the Loan. Material
representations mclude; kut are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's prinzipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower iails o perform the covenants and agreements contained in this Security
Instrument. (b) there is a legal procecding that might significantly affect Lender's interest in the
Property and/or rights under this Security-Tnstrument (such as a procecding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations) <r.(c¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever 1s reasonable-or appropnate to protect Lender's interest in the
Property and rights under this Security Instrumert, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Proparty. Lender's actions can include, but are not
limited to; (a) paying any sums securcd by a lien whick bagenriority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attornevs' fees twiprotect its interest in the Property and/
or nights under this Secunty Instrument, including 1ts secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Piopsrty to make repairs, change
locks, replace or board up doors and windows, drain water from pipas <limmate building or other
code violations or dangerous conditions, and have utilities tumed on of ¢#f. Although Lender may take
action under this Section 9, Lender does not have to do so and 1s not undér 2oy duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions-authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt st Gorrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate f:om1 the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securnty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lcasc. If Borrower acquires fee title to the Property, the 1caschold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage mnsurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage 1s not available, Borrower shall contiuc to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in hieu of Mortgage
Insurance” Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s
ultimately paid s full, and Lender shall not be required to pay Borrower any interest or arnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and-icx the period that Lender requires) provided by an insurcr selected by Lender
again becomes availablz, 17 obtained, and Lender requires separately designated pavments toward the
premiums for Mortgage mgurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was requtred to make scparately designated pavments toward the premiums
for Mortgage Insurance, Borrowershall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundabls 105s reserve, until Lender's requirement for Mortgage Insurance
ends 1n accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is requirsd-v Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pav mterest at the zat nrovided in the Note.

Mortgage Insurance reimburses Lender (or any errtity: that purchases the Note) for certain losses it
may incur 1f Borrower does not repay the Loan as agroed. Borrower 1s not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurauce in force from time to time. and

may enter into agreements with other parties that share or modify-their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the znortgage insurcr and the other
party (or parties) to these agreements, These agreements may requice the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morfgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indiresily} amounts that
denve from (or might be characterized as) a portion of Borrower's payments for Mertzszc Insurance,
in exchange for sharing or modifving the mortgage msurer's risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sha'e of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property,4f thi¢ restoration or repair is economically feasible and Lender's security 1s not lessened.
During such reparrand restoration period, Lender shall have the nght to hold such Miscellancous
Procecds until Lended hias had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satizfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 1n a single disbursement or in a senes of progress payments as
the work 1s completed. Unless 2 agreement is made in writing or Applicable Law requires mtcrest to
be paid on such Miscellaneous Praveeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellancous Prosceds. If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the-Miscellancous Procceds shall be applicd to the sums secured
by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied mn« order provided for n Section 2.

In the event of a total taking_ destruction. or loss i value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valie s e Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss i value 1s equal to

or greater than the amount of the sums secured by this Sccurtty Instrument immediately before the
partial taking, destruction, or loss in value. unless Borrower and Leade: otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fraction: (a) the total amount of thesumas seeurcd immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Axy balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thedar market
value of the Property immediately before the partial taking, destruction, or loss in value 1s(less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valag; unless
Borrower and Lender otherwise agree m writing, the Miscellancous Procecds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined m the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice 1s given, Lender 1s authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and,
if acceleratizn has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be disnassed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material imparmient of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any-awad or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hieschy assigned and shall be paid to Lender.

All Miscellaneous Procesas that are not applied to restoration or repair of the Property shall be applied
in the order provided forar-Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amertization of the sums secured by this Security Instrument
granted by Lender to Borrower or any-Su ceessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successorsin Interest of Borrower. Lender shall not be required to
commence proceedings against any Successorin Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortizatior. of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrewer or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right ot remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Spceessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver ¢f or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors ind Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be1int and several. However,

any Borrower who co-signs this Sccurity Instrument but docs not exectit¢ e Note (a "co-signer"):
(2) is co-signing this Security Instrument only to mortgage, grant and convey e co-signer's interest

in the Property under the terms of this Security Instrument; (b) 1s not personal'y cbligated to pay the
sums sceurcd by this Sceunty Instrument; and (¢) agrees that Lender and any othersomrower can
agree to extend, modify, forbear or make any accommodations with regard to the torms «i'this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrowcer's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Secunity Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hmited to, attorneys' fees, property mspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted
so that the mterest or other loan charges collected or to be collected m connection with the Loan
exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount necessary
to reduce the sliarge to the permitted limit; and (b) any sums already collected from Borrower which
excecded permitted. limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principzl owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the 1oduction will be treated as a partial prepayment without any prepayment
charge (whether or not'a rropayment charge 1s provided for under the Note). Borrower's acceptance
of any such refund made b “tirect payment to Borrower will constitute a waiver of any right of action
Borrower might have ansing ¢ut of such overcharge.

15. Notices. All notices given by Eortower or Lender in connection with this Security Instrument
must be in writing. Anv notice to Borrowrer in connection with this Security Instrument shall be
deemed to have been given to Borrower+when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other rieans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exrressly requires otherwise. The notice address shall
be the Property Address unless Borrower has des:gnated a substitute notice address by notice to
Lender. Borrower shall promptly notifv Lender of Borrywer's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure, There may be only cue designated notice address under this
Security Instrument at any one time. Any notice to Lender shali be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender nes designated another address
by notice to Borrower. Any notice in connection with this Sccurity Instiument shall not be deemed to
have been given to Lender until actually received by Lender. If anv noties required by this Security
Instrument is also required under Applicable Law. the Applicable Law reqursement will satisfv the
corrgsponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
govemed by federal law and the law of the jurisdiction in which the Property 1s located All rights and
obligafions contained in this Security Instrument arc subject to any requirements and iiifations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree bv contract
or 1t might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the ¢vent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

2300604734

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 2014 141
Wilters Kluwer Financial Semvices, Inc. 01/2020
20200723202 0.3138-J20200328Y Page 12 of 17




2026162075 Page: 14 of 18

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminme gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchasez.

If all or any partof the Property or any Interest in the Property 1s sold or transferred (or if Borrower is
not a natural persciand a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Leilast may require immediate payment in full of all sums secured by this Securnty
Instrument. However, this aption shall not be exercised by Lender if such excreise s prohibited by
Applicable Law.

If Lender exercises this option, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 davs from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration ¢i this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aczzleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of> (a) five days before sale of ths Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightapecify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wowid be-due under this Securnity Instrument
and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agreements; (c) pavs all expenses incurred in enforcing this SecuriizzIpstrument, including, but

not limited to, reasonable attorneys' fees, property mspection and valuation. fees. and other fees
incurred for the purpose of protecting Lender's micrest in the Property and richts under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and nghts under this Secunty Instrument, and Borrower's obligaiion to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwisc provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expciises in one
or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certaticd check,
bank check, treasurcr's check or cashier's check, provided any such check 1s drawn upon awSittution
whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this night to remstate shall not
apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Securty Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change i the entity (known as the "Loan Servicer™)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note. this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires m connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage losn servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwisc provided by
the Note purchaser.

Neither Borrower'ne¢ Lender may commence, join, or be joined to any judicial action (as erther an
individual litigant or'the member of a class) that anses from the other party's actions pursuant to this
Sceunty Instrument or tha alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secarity Instrument, until such Borrower or Lender has notified the other
party (with such notice given ‘n compliance with the requirements of Section 13) of such alleged
breach and afforded the other pazy hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deenied to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions o« this Section 20

21. Hazardous Substances. Asused in this Seciion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollitants, or wastes by Environmental

Law and the following substances: gaseling, kerosenc, other' fammable or toxie petroleum

products, toxic pesticides and herbicides. volatile solvents, niaterials containing asbestos or
formaldehvde, and radioactive materials: (b) "Environmental Law " mieans federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety” or environmental protection;
(c) "Environmental Cleanup"” includes any response action, remedial aziicn, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" méars a condition that can
causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of auy Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Rorrower shall
not do. nor allow anvone else to do, anvthing affecting the Property (a) that 1s in violaten of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value'of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substanccs that arc generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender wntten notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or privatc party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not hmited to, any spilling, leaking, discharge. release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or 1s notified by any governmental or regulatory authority, or any private party, that any removal or

other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall creaie any obhgmon on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleratior, “<emedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's bresch of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the detault; &u\ the action required to cure the default; (c) a date, not less than
30 days from the date the noiice s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default 4n or before the date specified in the notice may result in
acceleration of the sums secured by -thiz Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice sizai! turther inform Borrower of the right to reinstate after
acceleration and the right to assert in theinreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratiesz-and foreclosure. If the default is not cured on
or before the date specified in the notice, Lencer at its option may require immediate payment in
full of all sums secured by this Security Instrument #ithout further demand and may foreclose
this Security Instrument by judicial proceeding. Leid<tshall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectizo 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Secunty Instovment. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lendes saay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party far services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and
waives all nghts under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral This
insurance may, but nced not, protect Borrower's interests. The coverage that Lender purchases may
not pay anv claim that Borrower makes or anv claim that s made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will ba responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balatice or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may|be able to obtain on its
OWIl.

BY SIGNING BELOW, Borrower accepts and agfees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Borrower

Anfi M. fo/tdr .

Acknowledgment
State of {llinois

County of Cook ~
i Jt, .J{) A2

This insitument was acknowledesd before me on = &
Cutee, Jr.

,avf/ﬁ”‘"’

Notary Public

by Stephen I.

ol
LEC HARD F GIOWENCO

oficial Seal )
bl - Saeca of Hinois

45.:3#4"/‘-0/ /@’J&W@

Hatary P ,
(Print Name) ty Comm! SSiFn Eiresis 15 207
~ . 3
L /5773
My commission expires:
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Acknowledgment
State of Illinois

County of Cook — /
rd
'

This instrument was acknowledged before me on
Guter.

L

LEDNI;RD F GIOVENCD
Official Seal
Motary Puﬂlic - State of llingis :
My Commissiorli Expires Aug 15, 2073

Notary Public

Z("d v AN / Grodicnrce
(Print Nar:c).
F-/1 AT

My commission sxpives:

Loan Origination Organization: .S, Bank National Loan Originator: Daniel Scott

Association WMLS ID: 489078
NMLS ID: 402761
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