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This Instrument Prepared By:
Val Gerlach

39490 N RAVENSWOOD
CHICAGO ILLINGIS 60613 o

After Recording Retwrn To:
GUARBRNTEED RATE, INC.
4410 N. RAVENSWOQD AVE.
CHIGAGO, ILLINOIS 60640
Loan Number: 2028030355
Cagse Number:
2B-28-6-0%22353

o~ [Space Above This Line For Reqording Cata)

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE  APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196399023171141 . ' MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otier weitds are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documznt are also provided in Section 13.

(A) “Security Instrument' means this document, which is dated APRIL 23, 2020 , together
with ali Riders to this document,

(B) "Borrower'is MATTHEW MAGGIO AND KONSTADINA MAGGIO, HUSBAND Atiu WIFE AS
TENANTS BRY THE ENTIRETY

Borrower is the mortgagor under this Secorily Instrument.

(C) "MERS" is Mortgage Electronic Registration Syslems, Inc. MERS is a separate corporation that is acting
solely s a nominee for Lender and Lender’ s successors and assigns. MERS is the mortgagee wnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender"it GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION vrganized
ILLINOIS - Single Famiily - UNIFORM INSTRUMENT Dochagic EFora
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and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) "Note"means the promissory note signed by Borrower and dated APRIL 23, 2020 .

The Note states that Borrower owes Lender  THREE HUNDRED FORTY-ELGHT THOUSAND AND $0/100
Dollars (U.S. § 348, 000,00 )

plus interest. Borrower has promised to pay this debt in Tegular Periodic Paymenits and to pay the debt in full not

later than MY 1, 2050 .

(Fy "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) '"Loan" means the debtevidenced by the Note, plus intevest, any prepayment char ges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(M) "Riders!izeans all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be execuied by Borrower [check box as applicable):

[] Adjustabie F.ate Rider (] Planned Unit Development Rider

[ Balloon Ricer [] Biweekly Payment Rider

[] 1-4 Family Ricer (J Second Home Rider

[ Condominium Rider [X] Other(s) (specify]
VA Assumption Policy Rider, Fixed Interest
Rate Rider

{I) "Applicable Law' means all controiling snplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elfact of law) as well as all applicable final, non-appealable judicial
opinjons.

() “"Community Association Dues, Fees, and As sessments” means all dues, fees, assessments and other cherges
that are imposed on Borrower or the Property by & cordom’nium association, homeowners association or similar
organizetion.

{(K) 'Electronlc Funds Transfex" means any transfer of fuiws; other thean a transaction originated by check, draft,
or similar paper instrament, which is initiated through an glectropic terminal, telephonic instrument, cotnputer, or
magretic tape so as to order, instruct, or atthorize a financial instiivtion. to debit or credit an account. Such term
includes, but s not limited to, point-of-salestransfers, automated teller siachine transections, (ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow ltems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of de.ages, or proceeds paid by any
third party {other than Insurance proceeds paid under the coverages described In Section 5) for: (i) damage (0, of
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Prorerty; (iii) conveyance In
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor oo ndition of the Propetty.
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interesy under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and i%s inolementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any aduitionul or
snccessor legislation or regulation that poverns the same subject matter, As used in this Security Lasirament,
"RESPA" refers to alt requirements and restrictions that are imposed in regard to  "federally related morigage loan"
even if (he Loan does not qualify as s "federally related mortgage loan" under RESPA.

® "Successor inn Interest of Borrower" means any party that has taken tifie to the Property, whether ot not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINGES - Single Family - UNIFORM INSTRUMENT i DocMagic CFRATmE
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o MERS (scolely as
sominee for Lender and Lender’ 8 successors and assigns) and 1o the successors and assigns of MERS the following
described property located in the
COUNTY of: Cook

[Type of Recerding Jurisdiction] [Mame of Recording Jurisdiction]
SFE LEGAL DESCRIPTION ATTACHED YERETO BWD MADE A PART HERECF AS EXHRIBIT “A",
A.P.N.: 07-28=-305-026-0000

which currently has the address of 1077 QARWOOD CT
[Street)
SCHAUMBURG , Illinois 60193 ("Property Address"):
(Ciiv] [Zlp Code]

TOGETHER WITH all the imprwergnms g or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of thx property, All replacements and additions shall also be
covered by this Security [nstrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and aprees that MERS holds only legal tit). fo the interests granted by Borcower in this Security
Tnstrument, but, if necessaty o comply with law or custom, MI.RS (a5 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, saclediag, but not limited to, the right to fareclose
and sell the Property; and to lake any action required of Lender includ’ng, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estats horeby conveyed and has the right
to mortgage, grant and convey the Property and thal the Properly is unencumberir?, except for encumbrances of
record. Borrower werrants and will defend generally the title to the Property against 2% slaims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national useand non-ui iforra covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrawer shail elso pay fands for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or ather
instrument received by Lender as payment under the Note or this Security Insirument is returned to Lender unpaid,
Lender may reguire that any or all subsequenf payments due under the Note and this Security Insirument be mede in
one or moreof the following forms, as selected by Lender: (a} cash; (b} money order, {c) certified check, bank check,

ILLINGIS - Single Family - UNIFORM INSTRUMENT m%}c CFTRe
MODIFED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS W, doCmEgic, com
{Rev, 1/01) Page 3 ol 14




2026121145 Page: 5 of 19

UNOFFICIAL COPY

treasurer' s check or cashier' s check, provided any snich check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note of at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insvfficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time sach payments are accepted. If each Periodic Payment is applied as of
its scheduled dus date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Botrower. If not applied earlier, such funds will be
applied to the Sutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Botrowe: might have now or in the futore against Lender shall relieve Borrower from making payments due
under the Note an- this Security Instrument o petforming the covenants and agreements secured by this Security
Instroment,

2, Application o Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lepdcr shall be applied in the fellowing order of priority: {a) interest due under the Note;
{b) principal due under the Note, (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whick s became due. Any remaining amounts shall be applied first to Iate charges, second
to any other amounts due under this Suenrity Instrument, and then to reduce the principel balance of the Note.

If Lender reccives a payment from Borrower for 2 delinguent Periodic Paymeni which includes a sufficient
amount to pay any late charge dug, the piyment may be applied to the delinquent payment end the late charge. if
more than one Petiodic Payment is outstandiag: Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
aly excess exists after the payment is applied to the f2-payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary ptepayment. shall be applicd first to any prepayment charges and then
as described in the Note, ‘ A

Any application of payments, insurance;.proceeds, or 1dis ellancous Proceeds to principal due under the Note
shall not exiend or postpone the due date, or change the amourt, 4 the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o7, the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for pavment of amounts due for: (a) taxes and
assessments and other items which can altain priotity over this Securiiy Instpzent as  lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; and {c) premiums for eny and all insurance
requited by Lender under Section 5. These items are calied "Escrow Items.” A+ urigination or at any time during
{he 1ertn of the Loan, Lender may require that Community Association Dues, Feoes, ard Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itzi.— Borrower shall promptly
furnish o Lender all notices of amounts to be paid under this Section. Borrower shal! niy Lender the Punds for
Escrow [tems unless Lender waives Borrower' s obligation to pay the Funds for any or all Bscrov> Gisms, Lender may
waive Borrower' s obligation to pay to Lender Funds for any o al! Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payols, the amounts
dne for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender Jeuires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require, -Boriower' s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instroment, as the phrase " covenant and agreement” is used in Section 5. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails to pay the amount due
for an Bscrow ltem, Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems 2t any time by a notice given in accordance with Section 14 end, upon such revocation, Borrewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

¢t
¥ ;

t
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Lender may, al any time, coliect and hold Funds in an amount {a} sufficient t0 permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.”

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality, or
enlity (including Lender, if Lender i an institution whose deposits are so insuted) or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Eserow Jtems 5o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the estrow account, or verifying
the Escrow Items, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appliceble Law requires interest to be paid on the Funds,
Lender shell not be required to pay Borrower any interest o earnings on the Funds. Borrowet and Lenger can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrewer, without charge, an
anmual accounting of the Funds as required by RESPA. .

If there ig & srwpus of Funds held in escrow, a3 defined under RESPA, Lender shall account to Borrower for
the excess funds in accnidance with RESPA, IF there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Boizovie: as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accoraancy with RESPA, but in no more than {2 monthly payments. If there is a deficiency of
Funds held in escrow, as defired under RESFA, Lender shall notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amoutit ecessary 1o make up the deficiency in accotdance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums cecured by this Security Instrument, Lender shall prompily refund ko Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pa; all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atiain priority over this Sexwity Instrument, lepsehold payments or ground renls on the
Property, if any, and Community Association Dues *ess, and Assessments, if any, To the extent that these items
are Escrow Liems, Borrower shall pay them in the munner provided in Section 3.

Borrower shall prompily discharge any lien which hes priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lién in a fhanner acceptable to Lender, but only
so long as Borrower is performing such ‘agteement; (b} contiste the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings ivhich in Lender' s opisiior onetate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings at’. conciuded: ot {c) secures from the holder
of the lien an agreement satisfactory lo Lender subordinaling the $ién te this Securily Instrument, If Lender
determines that any part of the Property is subject to a tien which can attain priozity over this Security Instroment,
Lender may give Botrower a notice identifying the lien. Within 10 days of thiedeze on which that natice is given,
Borrower shall satisfy the lien o take onc or mare of the actions set forth above in'this Section 4.

Lender may require Borrower [o pay a ote-time charge for a real estate tax verificosien and/ar reporting service
used by Lender in cannection with this Loar.

5. Property Insurance, Borrower shall keep the improvements now existing o1-aeresfrer erected on the
Property insured aguinst loss by fire, hazards included within the term nextended coverage,” 1nd 41y other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This itsurance shail be
maintained in the amounts {including deductible tevels) and for the periods that Lender requires. “#hat Lender
requires pursuant 10 the preceding sentences can change during the term of the Loan. The insurance cart et rroviding
{he insurance shall be chosen by Borrower subject to Lender's tight to disapprove Borrower' s choice, which zignt shall
not be exercised unreasonably. Lender may require Borrowet to pay, in connection with this Loan, either: (a)aone-
time ¢harge for flood zone determination, certification and tracking services; or (h) a one-time cherge for flood zone
determination and certification services and subsequent charges each time remappings ot similar changes occur which
reagonzbly might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINOIS - Single Family - UNIFORM INSTRUMENT ' pocMagic EXCITS
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£ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borcower's expense, Lender is urder oo obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Property, or the conlents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shalt bear interest &t the Note rate from the date of disbursertient and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewls of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/for as an
additional loss dayee. Lender shall have the righi to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance rovarage, not otherwise required by Lendes, for damage to, or destruction of, the Property, such
policy shall incluck » stindard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. L

Tn the event of lass, Bedriwer shall give prompl notice o the insurance carrier and Lender. Lender may make
proof of loss if not made premrly by Borthwer. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether oi not the, underlying insutance was reauired by Lender, shall be applied to restotation
or repair of the Propecty, if the Fesinrsing or repair is economically feasible and Lender's security is not Jessened.
During such repair and restoration petiod, T.2nder shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Fropeily to ensure the work has been completed to Lender's satisaction,
provided that such ingpection shall be under‘zken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of grogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires intercsiio be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ot other third parties,
retained by Borrower shall not be paid out of the insuraLae proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economicelly feasible or Lenler'3 security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, ‘wbother or not then due, with the excess, if any, paid
to Borrower, Such instrance proceeds shall be applied in the arder rocided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate av.d seitle any available insurance claim and
celated matters. If Borrower does niot respond within 30 days to a notice frors L ender that the insurance carrier has
offered to seltle a claim, then Lender may negotiate and settle the claim. ‘1he 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectica 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount w0t «w sxceed the amounts unpaid
under the Note or this Security Insicument, and (b) any other of Borrowet' s rights (othér tiza the right to any refund
of wnearned promiums paid by Borrower) under a1l insurance policies covering the Properiy, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either © sepair or restore the
Propesty or to pay amounts unpaid under the Note or this Security Insfrument; whether or not ther dre,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Botrower's priachal residence
within 60 days after the sxecution of this Security Instrument and shall conltine to ocoupy the Property-a® Sorrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wtiiir.g, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant to Section % that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avold further

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic EFprmes
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delerioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the teking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
a series of progress payments as the work is completed. Tf the insurance or condemnation proceeds are not safficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
cr restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to sach an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower of any persons or entities acting at the direction of Borrower or with Botrower's knowledge or consent gave
materially false, misicading, or inaccurate information or statements to Lender (or failed to provide Lender with
material intotieation) in conneetion with the Loan. Matetial representations include, but are not limited to,
representations corverning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protectiza ¢ Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to peiforan the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might sigmficantly affect Lender' sinterest in the Properfy and/or rights under this Security Insirument
(such as a proceeding in barkriptey, probate, for condemnation or forteitare; for enforcement of a lien which may
attain priority over this Securiry Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do anc pey.far whalever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securicy Instrument, incliding protecting andfor assessing the value of the Property,
and securing and/or repairing the Propert.. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over thie Serurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Proper.y and'or rights under this Security Instrument, including its sscured
position in a bankruptcy proceeding. Securing the X uperty includes, but is not limited to, entering the Property to
make repaits, change locks, replace or board up doors e windows, drain water from pipes, climinate building ar
other code violations or dangerous conditions, and have utilitias turned on or off. Although Lender may take action
under this Section 9, Lender does nat have to do so and is nit rader any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autkiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bec: additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with: all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed ¢: r-cinate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or ameud “ac zround lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Ledder agrees to the merger
in writing.

10. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds a7¢ nereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repait 7. the Property,
if the restoration or repair is economically feasible and Lender's secutity is miot Jessened. During suca iepair and
restoration period, Lender shall have the right to hold such Miscellanequs Proceeds until Lender baz had en
opportunity to inspect such Property to ensufe the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repaits and restoration in a single disbursemeni
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seeurily
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be apolied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nbt then due, with the excess, if any, paid to
Borrower, A

In the event of a partial taking, destruction, or loss in value of the Property in which the fait market valve of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imm-diately before the partial tuking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eveat.of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Progerty immediately before the pactial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bofore the pattial taking, destruction, or loss in value, urless Borrower and Lender otherwise
agree in writing, the i&issllaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then dus,

If the Property is abandunr.d by Botrower, or if, after notice by Lender to Borrower that the Opposing Pacty (as
defined in the next sentence} witets o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date I".e notice is given, Lender is avthorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repait of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppaosing Party" mear's the third party that owes Borrower Miscellancous Proceeds or the patty
against whom Borrower has a right of action in -egard to Miscellaneous Proceeds.

Borrower shall be in default if any action rr proreeding, whether civil or criminal, is begun thet, in Lender's
judgment, could result in forfeiture of the Property <= sther material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower Can crvesuch a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or pi aceeding to be dismissed with a ruling that, in Lender's
judgnient, precludes forfeiture of the Property or other materi<] impajrment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any av ar< ot claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigried un shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rzpair of the Property shall be applied in the
order provided for in Section 2,

11, Borrower Not Released; Forbearance By Lender Not & Waivel., Extnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gravicd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Tiability of Borrswei o2 any Successors in Interest
of Bortower. Lender shall not be required to commence proceedings against any Succ:ssed in Interest of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums sepured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intereniuf Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lunde: = acceptance of
payments from third persons, entities of Successors in Interest of Borrower or in amounts less thar thc amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower COVEnanis «na agrees
that Borrower' s obligations and liability shall bejoint and several, However, any Borrower whe co-signs this Security
Tnstrument but does not execute the Note (a "co-signet”}: {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligeted to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear ot make any accommodations with regard to the texms of this Security
Instrument or the Note without the co-signer' s consent.
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Subjeet to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Botrower shall not be released from Borrower's obligations and liability
utider this Security Instrument unless Lender agrees to such release in weiting, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for setvices performed in connection with Borrower's
defavlt, for the purpose of protecting Lender's interest in the Property and fights under this Security Instrument,
including, but not Fimited to, attorneys' fees,fproperty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted 5o that the
interest or other toan charges collected or to be collected in connection with the Loan exceed the permitted limits,
them: {a) any such-ivan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums atready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose towiine this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower. If a refusd <educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether Or /ot a prepayment charge is provided for under the Note). Borrower's acoeplance of
any such refund made by direw payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg:,

14, Notices, All notices given by Berzower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connttiol with this Security Instrument shall be deemed to have been given to
Borrowet when mailed by first clags mail or whon actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitvite n1o¥ice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper:; address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily rouiy Lender of Borrower's change of address. If Lendet
specifies a procedure for reporting Borrower's change of wdress, then Borrower shall only report a change of address
through that specified procedure. There may be only one degiznated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivecing i or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address bv dadice 16 Borrower, Any notice in conneetion
with this Security Insteument shall not be deemed to have been givei. i Eender until actually received by Lender.
If any notice required by this Secutity Insirument is also required under policable Law, the Applicable Law
requirement will satisfy the corresponding requirerent under (his Security [nsirurcnt.

15. Governing Law; Severability; Rules of Construction. This Secuit; Tnstrument shell be governed by
federal law and the law of the jurisdiction in which the Property is located, All righls aud obligetions contained in
this Security Instrument are subject to any requirements and limitations of Applicable’Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but tuch silence shall not be
construed as 2 prohibition against agreement by contract. Tn the event that any provision ot ¢lzuse of this Security
Instrument or the Note conflicts with Applicable Luw, such conflict shall not affect othet provizion. of this Security
Instrument or the Note which can be given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include wrirosponding
senler words or words of the feminine gender; (b) words in the singular shall mean and include the plureland vice
versa: and (¢) the word "mey” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

17, Transter of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to sny transferee, unless the accepiabifity of the
assumption of the lean is established pursuant to Section 3114 of Chapter 37, Tithe 38, United States Code. The
acceplability of any assumption shall alse be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of iransfer to the Joan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails o pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear Lnterest at the rate herein provided, and at the optlon of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 372Xc).

(»)  Processing Charge: Upon application For approv!fl to allow assumption of thic toan, a
processing fee may be charged by the loan holder or its authiorized ngent for determining the
creditworthiness of the assumer and Subsequently revising the holder's ownership records when an
approved iransfer is completed. The amount of this charge shiall not exceed the maximam established
by the “epartment of Veterans Affairs for a Joan to which Section 3714 of Chapter 37, Title 38,
United Ste7cs Code applies.

(c)  Tadimnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assyie 'l of the obligations of the veteran under the terms of the instruments creating and
securing the loan Thie assumer further agrees to indemnify the Department of Veterans Affairs to
the extend of any cleim sayment arising from the goaranty or insurance of the indebledness created
by this instrument.

If the acceptabliity of the as-uzaption of this loan is not established for any reasen, and Lender exercises
its option to declare all sums securcd vy this Security Instrument Immediately due and payable, Lender shall
glve Borrower notice of acceleration. Tlie otice shall provide a period of not less than 30 days from the date
the nofice is given in accordance with Section 14 within which Borvower must pay all sums secured by this
Security Instrument. If Borrower fails to vey these swms prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Tacirument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Aceileration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Seeurity Instament discontinued at any time prior to the carlicst of: {a)
five days before sale of the Property pursuant to Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowex's »ight to reinstate; or (c) entry of a judgment enforcing
this Security Insirwment. Those conditions are that Barrower: @) pays Lender all sums which then would be dve
under this Securily Instrument and the Note as if no acceleration kar vocurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred in enforcing, '2is Sechrity Instrument, including, but not
limited to, reasonable attorneys' fees, propetty inspection and valuation fegs, dnd other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Secur‘li}r =strament; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instearozat, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay. such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upot: an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fungs” Toorzfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain full wifective as if
no aceeleration had ocourred. However, this right to reinstate shall not apply in the case of acceliralion under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
rnd this Security Instrument and performs other mortgage Joan servicing obligations umder the Note, this Securily
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferted to a successor Loan Serviceratid are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action {as sither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secority Instrument or that
alleges thet the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other patty hetéto a reasonabie period after the giving of such
notice to take corrective action. If Applicable Law provides a time peribd which must elapse before certain action
can be taken, that time period will be desmed to be reasonable for purposes of this paragraph. The notice of
acceleration <nd opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Botrower pursaant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sestion 19.

20. Hazardor; Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or haza Uaas substances, pollutanis, or wastes by Environmental Law and the follewing substances:
gasoling, kerosene, other flamable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contalning asbestos o; farmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and faws of the jurisdiction whes2 the Property is located that relate to health, sefety or environmental protection;
(¢) "Environmental Cleanup" incicies any response action, remedial action, or removal action, es defined in
Environmental Law; and (d) an "Envircumental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaian,

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or, o2 in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Propetty (a} that is iy violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the prsence, vse, or reicase of a Hazardous Substance, creates a
condition that adversely affects the value of the Properiy~ The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ot Jazardous Substances that are generally recognized
to be appropriate to normal residential wses and to maintenane i the Properly (including, but not limited to,
hazardous substances in consumer products).

Botrower shall promptly give Lender wrilten notice of (a) any in“sstigation, claim, demand, lawsuit or other
action by any governmental or regulatary agency ot privale party involving the Property and any Hezardous Substance
or Enivironmental Law of which Borrower has actual knowledge, (b) ay Etivion+iental Condition, including but not
limited to, any spilling, leaking, discharge; relense or threat of release of any Hzzardous Substance, and (c) any
condition caused by the presence, use ot release of a Hazardous Substance which udversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory author'ty, o eny private party, that
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take alt necessary remedial actions in accordance with Environmental Law. Nothing lerein shall create any
obligation on Lender for an Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration fol.owing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise), The notice shall specify: (a} the default; {b} the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to care the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notlce shall further inform Borrower of the right to reinstate aféer
acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or any other

ILLINOIS - Single Family - UNIFORM |NSTRUMENT DocMaic CRITT
MODIFIED FOF DEPARTMENT OF VETERANS AFFAIFS - MERS v G com
(Rev. 1701} Page 11 ol 14




2026121145 Page: 13 of 19

UNOFFICIAL COPY

defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24. Plicenient of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the
insurance coversgs required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protec. Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverige that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in corna¢tion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing L<nds? with evidence that Borcower has obtained insurance as required by Borrower's and
Lender's agreement, If Lende. rurchases insurance for thecollateral, Borrower will be responsible for the costs of
that insurance, including interest ard-any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ofin~ cancellation ot expiration of the insurance. The costs of the insurance may
be added to Borrower’ s total oulstanding baiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain eon its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C, Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, dutles, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto, "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an in any Rider executed by Borrower and recorded with it.

Qi
)
) (Seal)
| " -Borrower
v i

(Seal)
-Borrower

Witness Wilness

4
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[Space Below This Line For Acknowledgment]

State of TLLINQIS )
) 58.

County of _Cook

A helle w/m Maen‘z /ﬂ(/U/ﬁIZM

(he e give name of officer and his of] icial title)

Matthew vlacgio AND Konstadipa Maggio

(name of grantor, an 17 acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the sime person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor;, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: APRIL 23, 2020
\bwnat{lrc of officer) ? Z -
MIZEZLLE LYNN MORITZ
(Seal) ) OEFIQIAL SEAL

M Notary Publi~. S1te of lilincis
My Comm asicn Expires
November 2', 2023

Loan Qriginator: Jeff Karlin, NMLSR ID 210554
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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' Fidelity National Title Insurance Company

EXHIBIT A
The Land Is described as follows: '

LOT 21078 IN WEATHERSFIELD UNIT 21, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER OF

- SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THERECF RECORDED IN THE OFFICE OF THE
RECORDER O DEEDS ON NOVEMBER 27, 1974 AS DOCUMENT NUMBER 22747558, AS AMENDED BY A
LETTER OF CCI\RECTION RECORDED AS DOCUMENT NUMBER 22770496, IN COOK COUNTY, ILLINOIS.

07-28-305-026
1077 OAKWGQOD CT, Schaumlierg, (L 60193

This page is only & part of & 2046 ALTA® Govrmitment for Tile Insurence iesued by Fidelfty Netional Tite insurance Company.  This
Cmm fs net valld withott the Notlse; the Commitmant {o lasya Polfey; the Commitment Conditions; Schedufe A: Schedule g Part
Ws; and Schedwle B, Part ft—Excaplions; and o counler-signatrs by the Company or ity issuing agent that may be fn

Copyright 2008-2018 Ametican Land Title Association. A% rights reserved, ) —
Tha use.of this Fotm {or any derfvative thereaf) Is resiricted to ALTA Hconsess and i
ALTA members In good standing as of the date of use. All elher Usey 2re Aisacmny
prohibited. Raprintad under license from the American Land Tite Assontalion. . s i fﬁ' )

¥ ' 4 . TT20-25420F
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Loan Number: 202803055
Case Number: 28-28-6-0923353

FIXED INTEREST RATE RIDER

Date: APRIL 23, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s); Mat thew Maggic, Konstadina Maggio

THiS FIXED INTEREST RATE RIDER is made this 23rd day of APRIL, 2020
and is incorporated into and shali be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o secure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of

GUARANTEED R2TE, INC. , o .
(the "Lender"). The Seurity Instrument encumbers the property more specifically described in the Security

Instrument and located 4

1077 CAK3#0OD CT, SCHAUMBURG, ILLINOIS 60193
tProperty Address]

ADDITIONAL COVENANTS. In s4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuithsr covenant and agree as follows:

A. Definition ( E ) "Note" of the Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security lnstrument: |

( E ) "Note" means the promissory n&e signed by tlie Forrower and dated  APRIL 23, 2020
The Note states that Borrower owes Lender THREE HUNORZP FORTY-EIGHT THOUSAND AND

00/100 Dao'lars (U.S. § 348,000.00 )
plus interest. Borrower has promised to pay this debt in regular “eriodic Payments and to pay the debt in
full not later than MAY 1, 2050 at the ra'=-of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an coveiants contained in this Fixed
Interest Rate Rider.

A A~ ‘ N AN q"l';']'o

Borr erMa\%t'hew Ma\é ug Date B'

Jo 1

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fanne
ILFIRRDR 09/03/19
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Case Number: 28-28-6-0923353 Loan Number: 202803055

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT' ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEFARTMENT OF VETERANS AFFAIRS
OR I'tS AUTHORIZED AGENT

THIS ASSUMPTION [O_ICY RIDER is made this  23rd day of APRIL, 2020 '
and is incorporated into and sh=! be deemed to amend and supplement the Mertgage, Deed of Trust, or Deed
to Secure Debt ("Instrument” ) » /e same date herewith, given by the undersigned ("Borrower™) to secure
the Borrower's Note ("Note") of the same date o GUARANTEED RATE, INC.

{the "Lender") and covering the proper'y sescribed in the Instrument and located at:

1071 QAKWOOD CT, {CHAMMBURG, ILLINOIS 60193
(Prope ty Ac'dress)

Notwithstanding anything to the contrary set forth i <ne Instrument, Botrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Yeterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become ¢'igible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of 1itle %8 of the U.S. Code *Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured at Gticz due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any vthel proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Preperty or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer (*assumption”) ot *ue property
securing such loan to any transferee ("assumer”), unless the acceptability of the assumption ang ransfer of
this loan is established by the Department of Veterans Affatrs or its authorized agent pursuant 1o seciion 1714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:
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to the loan holder or its anthorized agent, as trustee for the Secretary of Veterans Affairs. If the assumet fails
to pay this fee at the time of transfer, the fee shall constitute an additiona! debt to that already secured by this
instrument, shall bear interest at the rate herein Provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent .0x determining the creditworthiness of the assumer and subs‘eqi.iently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
establisned b+ the Department of Veteraris Affairs for aloan to which section 3714 of Chapter 37, Title 38,
United Stawes Code applies.

(C) ASSLmMTTION INDEMNITY LIABILITY' If this obligation is assumed, then the assumer
hereby agrees to assuine a!! of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including s obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim paysie: arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrower(s) a2 executed this Assumption Policy Rider.

\b&) A Mv/{/”/lﬂ (Seal) ﬁ .g', 7 (Seal)
Q

M%tthew Mag‘f;iou,! -Borrower ?/. tadina Maggio ~Borrower
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