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Certificate of Compliance

PRECISION TITLE

Report Mortgage Fraud
844-768-1714

The property identified as: PIN: 17-17-210-056-0000 i

Address:

Street: 1137 W. MONROCE ST.

Street line 2: UNIT 12

City: CHICAGO State: IL ZIP Code: 60807
Lender: THE HUNTINGTON NATIONAL BANK

Borrower David T, Lin, Catherine T. Lin

?Tcza—/pg 134

Loan / Martgage Amount: $320,700.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dees to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 5E747840-CCB7-4BC7-BF52-84A7AG377BAB Execution date: 7/14/2020
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THE HUNTINGTON NATIONAL BAKK
5555 CLEVELAND AVENUE
COLUMBHS, OH 43231

ATTN: TMAGING - GWD214

This Instrument Prepared By:

CRYSTAL STEINBRECHER

THE HUNTINGT.AY NATIONAL BANK
7575 HUNTINGLAT PARK DRIVE
CCLUMBUS, OH 42235

|Spate Abvve This Line For Recording Daln|

MORTGAGE

LIN

Loan #: 64246133

PN 17-17-210-056-0000
MIN: 100115600643451335
MERS Phone’ 1=-868-879=8377

DEFINITIONS

Words used in mul(iple sections of this document arg deliney beiow and other words are defined n Sections 3, 11, 13, 18, 20
and 21. Cerlain rules regarding the usage of words used in thic- dzeument are aiso provided in Section 16.

(A) "Security lnstrwment” means this document, which is dated STLY 14, 2020, together with all Riders 10 this
document.

(B) "Borrawer” is DAVID T LIN, AND CATHERINE T LIN, HUZZAND AND WIFE. Borrower is the morigagor
under this Security Instrument.

(C) "MERS" 1s Mortgage Electronic Regisiration Systems. Ine. MERS is 4 separat» corporation that is acting selely as a
nominee for Lender and Lender's successoss and assigns. MERS is the movtgagee ukder this Security Instrument. MERS is
organized and existing under the laws of Delwwvare, and has an address and tefephone number of P.O. Box 2026, Fliat, M
48350 1-2026, 1L, (888} 679-MERS.

{D) “Lender” is THE HUNTINGTON NATIONAL BANK. Lenderis o NATIONAL BANKIGG PCSOCIATION orgunized
and exisling under the laws of UNITED STATES. Lender's address is 7575 HUNTINGTON PAIK JRIVE, COLUMBUE,
OH 43235,

{E) "Note" mcans the promissory note signed by Borrower and dated JULY 14, 2020. The Note states (rar Borrower owes
Lender THREE HUNDRED TWENTY THOUSAND SRVEN HUNDRED AKRD 00/100 Dollars (U.S. $322 700, 0C) plus
interest at the rate of 2 . 500%. Bortower has promised to pay this deblt in regalar Periodic Payments and to pay the debt in full
not later than AUGUST 1, 2035,

(F) " Property” means the property that is described below wader the heading " Tronsfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by [he Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

[LLINOIS-Single Family-Fanni¢ MEae/Fredidic blac UNTFORM INSTRUMENT
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(H) "Riders” mezns all Riders to ihis Security Instrument tha are exveuted by Borrower. The lollowing Riders are 1o be
execuled by Borrower [check box as applicable]:

U Adjustable Rate Rider U Condominium Rider O Second Home Rider
O Balloon Rider & Maoned Unit Development Rider (] Biweekly Payment Rlder
£11-4 Family Rider O Otheris} [specity]

(1) *Applicable Law® means all controlling applicable federal, siate and Jocal slatules, regulations, ordinances and
administrative rles and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

(9) "Comamunity Assoctation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposcd en Borrower or the Property by a condominium association, homeowners association or stmilar organization.

(K) "Electronle Fwnds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper insttamext, *ich is initiated theough an elecironic lezminal, telepbonic instrument, computer, or magnelic tape so 25 1o
order, inslruct, or #uthe<ize a financizl institution to dehit or credit an account. Such termn ineludes, but is nat limited to. point-
of-sale transfers, auorated teller machine transactions. transiers initiated by telephone. wire transfers. and avtomated
clearinghous¢ transfers

{L) “Escrow ltems" meansihooi ilems that are described in Section 3.

(M) "Miscellaneous Procreds” mians any compensation. setllement. award of damages, or proceeds paid by any third party
{other than insurance procecds puid vnder the coveragys described In Seclion 3) for: (i) damage to, or destruction of. the
Property; {ii) condemnation or other tzking < all or any part of the Property; {iii} conveyance in licu oI condemnation; or (iv}
misrepresentations of, or amissions as to,4ke value andfer condition of the Property.

(N} "Mortgase [nsurance” means insurance orolceling Lender against the nonpayment of, or default an, the Loan.

{0) "Periodic Payment" means the reguladly schedaled amount duc lor (i) principal and intercst under the Note. plus (i) any
amounts under Section 3 of this Securily Instroment

{P} "RESPA" means lhc Real Estate Setdement Procet ures Aet (12 US.C. §2601 et seq.) and ils implementing regulation,
Regulation X (12 C.F.R. Part 1024), as ey might be amended fiom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in tiis Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a “ledecally relaled morgage loan” even if the Loan does not qualify as a "federally
relzted mortgage loan” under RESPA.

{Q) "Successor in Interest of Barrower” means any party that hes tuker viile (o the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Security Insirurazat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Io Lender: {i} the repayment of the Loan, and all rencws!s, cxtensions and modificalions of
ihe Note; and (i) the performance of Borrower's covenants and agreements under this Secorit) - 'nstrament and the Note, For
this purpose, Borrower dots licrehy mortgage. granl and convey to MERS (solely as nowsiaec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed praperty locited in the COUNTY of
CGOE:

SEE ATTRACHED EXHIBIT A

which currently has the address of 1137 W MONROE ST UNIT 12, CHICAGO, IL 60607 ("Propeny Addvess”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appirtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is relerred (o in this Security (nstrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security [nstrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of
those interests, including, but not limited to, the right (o foreclose and sell the Property; and to take any action required of
Lender including. bul not limited 1o, releasing and canceling this Security Instrumenl.

BORROWER COVENANTS tha Borrower is lawlolly scised of the ¢state hereby conveved and has the right Lo

ILLINOAS-Single Famify-Fannie MawFreddie Mac UKIFORM INSTRUMENT
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mortgape, grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record, Borrowaer
warranis and will defend generally Ve Litle 10 the Property agains{ all ¢laims and demnands, subject [n any eneumbrznges of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforne covenants with
limited variglions by jurisdiction tu constiiute a uniform security Instrument covering real praperty.

UNIFORM COVENANTS. Borrowver aod Lender covenant and ngres 2s follaws:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Bomrower shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late charges due
under the Note. Barrower shall also pay [unds Jor Escrow llems pursuant o Scetion 3, Payments die under the Note and this
Secwity instruzacn shall be made in 1.5, currency. However, if any check or other instrument reccived by Lender as payment
snder the Note orinis Sceurity Instrument is returned (o Lender unpaid. Lender may require that any or all subsequent
payments due undes . Note and this Security Insirument be made in one o mere of the foliowing forms, as gelected by
Lender: {a) eash; (b) money order; (¢) certified check, bank check, wreasurer's check or cashicr's check, provided any such
check is drawn upon an Ingiliviinn whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Eleetronic
Funds Transfer,

Payments are deemed rescived by Lender whon received at the location designated in Lhe Wote ar al such other
location as may be designated by Lenaur in accordance with the notice provisions in Section 15, Lender may retuin any
oayment or partial payment if the payriers or partial payments arg insufiicient Lo bring the Loan current. Lender may accepl
any payment or partial payment insufficient 10 bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payenests in the future, but Lender s nel obligated to apply such paymenls al the
time such payments are accepted. [T each Pericoic Mzyment is applied as of its scheduled due date, then Lender need net pay
interest on unapplied funds. Lender may hold such unaprlied funds unlil Bormower makes payment to bring the Loan curvent, If
Bomower does nol do so within a reasonable perod of dtae, Lender shall either apoly such funds or return them to Borrower, IF
not applied earlier, such funds wil) be applied to the ovlstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or elaim which Bortower might have sovcor in the future ageinst Lender shall relieve Borrower from
mazking payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Seeurity Instrument.

2. Application of Payments or Proceeds, Except as otherwisg drsorthed in this Section 2, all payments secepted and
applied by Lender shall be applied in the fallowing order of priority: (i) Ints¢2st due under the Note; {b) principal due under the
Mote: () amounts due under Section 3. Such payments shall be applied 10 epch Feriedic Payment in the order-in“which it
beeame due. Any remaining amounts shal? be applied first to late charges. second-v 2y other amouwnts due under Lhis Security
Instrunenl, and then to reduce the principal bulance of the Note,

[f Lender receives a payment from Bonower for a delinquent Periodie Paymend whtch includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the latz charge. [T more than one Periodic
Payment is outstanding, Lender may apply any payment recefved from Borrower ta the repayinent of the Periedic Payments 17,
and o the extent that. each payment can be paid in full. To the extent that any excess exists after the payment is applied to tie
full payment of onc ar more Periodic Payments, such excess may be applied (o any lute charges dus: v lentary prepayments
skall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuiance proceeds. or Miscellaneous Proceeds to prineipal due undcr the Note shall not
axiend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltews, Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until
the Nole {5 paid in full, a sum (the *Funds®) (o provide for payment of amounts due {or: {a) taxes and assessments and other
items which can atain priotity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property. if any; () premiums for any and all insurance required by Lender under Seetion 5; and (d)
Mortgage Insurance premiums, it any, or any sums payable by Borrower o Lender in licu of the payment of Morlgage
Insurance premiums in accordance with Lhe provisions of Section 10, These items arc called "Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association: Dues, Fees. and Assessments, 17 any.
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow llem. Borrower shall promply furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation Lo pay the Funds for any or all Escrow lwems. Lender may waive Borrower's obiigation to

ILLINOIS-Single Family-Fannic Mae/Freddis Mas UNJFORM INSTRUMENT
EF I ) Page Jof | Form 314 1101

Initials; E)T[/ eTL




2026139141 Page: 5of 16

UNOFFICIAL COPY

64346133

pay lo Lender Funds for any or all Escrow Iterns at any Ume. Any such waiver may enly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, it Lender requires, shall fwrish o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligution o make such payments and lo provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sceurity Inshument, as the phrase “covenant and
sgreement” is used in Section 9. 1€ Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borvower shall then be obligated under Section 9 10 repay to Lender any such amounl, Lender may revoke the waiver as to any
or all Escrow Ntems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time. collzct and hold Funds tn an amount (a) sufficient io permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimatg the amdnst of Funds due on the basis of curvent data and reasonable estimates of expenditures of future Escrowy ftems
or olhcrwise in acoridpnce wilh Applicable Law,

The Funds skzic e held o an fnstitmtion whose deposits ave insured by a federal agency, instrumentalily. or eatity
(including Lender, il Londze s an institution whose deposits are so insured) or in any Federal Home Loan BGank. Lender shsl]
apply the Fands lo pay the Lzcoets Ilems no later than Lhe time specilied under RESPA. Lender shadl not chiarge Bormower for
holding and applying the Funds. an/uaily analyzing the ¢scrow account, or verifying the Escrow ltems, unless Lender pays
Borrower inlerest on the Funds anZ-Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires inleces” fo.be paid on the Funds, Lender shall not be reqeired to pay Borrower any interest
or earnings on the Funds. Borrower and Ledder can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Berower, withoul charge, an anrual i ccounting of the Fonds as required by RESPA.

Il there is a surplus af Funds held in csarow. as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there ixashoriage of Funds held in escrow. as defined under RESPA. Lerder shall
nollfy Borrower as required by RESPA, and Borrower 12!l pay (o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, [Fthere is o deliciency of Funds held in escrow, as defined
undar RESPA, Lender shall aoti(y Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deliciency in azcerdance with RESPA, but in no mao e Lian 12 monthly payments.

Upon payment in [ull of all sums secured by this Security insteument, Lender shall promptly refund to Borrower any
Furds held by Lender,

4. Charges; Liens. Borcower shal! pay all laxes, assessments, charces, lines, and impositions attributable to the
Property which can attain priodty over this Security Instrument. leasehold paynecics or ground rents on the Property. if any,
and Comaimunity Association Dues, Fees, and Assessments, 11 any. To Ue extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharpe any lien which has priority over this Secodtyinsteament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepialle (v Lender, but only so leng as
Borrower is performing such agreement; (b) contests the lien in goud Fnitl by, or defends apaiysi enforcement of ¢he lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien white those proceedings are
pending, but only vntil such proccedings are concluded; or (¢) secures from the holder of the lien @i ag crment satisfactory to
Lender subordinaling the lien to this Security Instrnment. I Lender detenmines that any pant of the Propeary, issubject 1o a lien
which can aitain priority over this Secerity Instrument, 1ender may give Borrower 4 notics identifying the L Within 10 davs
of the date on which that rotice is given, Borrower shall satisfy 1he lien or take ane or more of the actions sor«orth above in
this Seclion 4,

Lender may require Borrowes (o pay 3 one=time charge for 2 real estate lax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected on the Proparty
insured aguinst foss by fire, hazards included within the term “extended covernge," and any other hazards including, but not
limited lo, earthquakes and floods, fur wihich Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the tenm of the Loan, The insurance carrier previding the insurance shall be chosen by Bomower
subject 1o Lender's right 10 disapprove Bormower's choice, which right shall nol be sxercised unreasonably. Lender may require
Borrower la pay, in conneclion with this Loan. elther: {4} a one-time charge for flood zone determination. certitication and

TLLIMOLS-Single Family-Fanmic Mac/Freddie Mac UNIFORM INSTRUMERNT
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condemnation peaceeds are not sufficient to repair or resiore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or vestoration.

Lender ot ils agent may make reasonable eniries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspeel the interjor of the improvements on the Properly. Lender shall pive Borrower notlee at the time of or prior
10 such an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in detault if, during the Loan application process. Borrower or
any persons or entilies acting ol the direetion of Borrower or with Barrawer’s knowledge or consent gave materially false.
misleading, or inaccurate informatien or statements to Lender {or lailed 1o provide Lender with material information) in
connection with the Loan. Material representations include, bot are not limited to, representations concerning Borrower's
occupancy of Lthe Property as Botrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under ihis Security Instrument. I (3) Borrower
fails to perform *'se covenants and agreements contained in this Security Insrument, (b) there is-a legal procceding that might
significantly affect ":ender's interest in the Property and/or rights under this Security Instrument {such as a procceding in
bankrupley. probaie, o) condemnation or forfeiture, for enforcement of a lies which may altain pridrity over this Security
Instrument or to enforce imvvs or regulations), or (¢) Barrower has abandoned the Property, then Lender may do and pay for
whatever is rcasenable ov 7 0vopriate to prolect Lender's interest in (he Property and rights under this Securily Insirument,
including protecting andfor ass#:sing the value bf the Property, and securing and/or repairing the Properly. Lender's actions can
include, but are nat limited to: (a) paying any suns secured by a lien which has priocity over this Sceurily Instrument; (b)
appearing in couct; and (¢) paying reasonable atlerneys' (ees Lo protect its interest in the Property and/or rights under this
Security Instrument, including its secored Zosition in & bankruptey procceding. Sccuring the Property includes, but is not
Jimited to, entering the Property to moke ropairs, change locks, replace o board up doors and windows, drain water rom pipes,
eliminate building or other code vialsttons o dangerons conditions, and have utilities trned on or off. Although Leader may
take action under this Section 9, Lender does not Yavs to do so and is not under any duty or ebligation Lo da s0. [tis agreed that
Lender incurs no liability for not taking any or all sctions anthotized under this Section 9.

Any amounts disbursed by Lender under thie Cection 9 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Maw rate from the date ef disbursement and shall be payable, with
such interest, upon notice from Lender to Bormower requesting payment.

1f this Securily Instrument is on a keasehald, Baorower =Uzil comply with all ihie provisions of the Jease. Borrower
shall not surrender the leaschold estate and interests hercin convey = orterminate or cancel the ground lease. Borrower shall
nol, withoul the express wrillen copsent of Lender, aller or amend the g:ound lease. [ Borrower acquires fee title to the
Property, the leasehold and (he fee title shall not merge unless Lender agress 1o the merger In wiiting.

10. Mortgage Insuramce. ! Lender required Mortgage Insurance as a ronition of making the Loan, Borrower shall
pay the premiuins required 1o maintain the Mortgage Josurance in offeet. I, for cny roason, the Mortgage Insurance coverape
required by Lender ceages to he available from the mongage insurer thet previously provided such insurance and Borrower was
required to make scparaiely desigonicd payments toward Lhe prémiums for Moitgags Iraurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Morigage Insutar ce previously in elfect. at a cost
substantially equivalent to the cost Lo Botrower of the Mortgage. Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. I substantially equivalent Morigage [nsurance caverage is nol available, Goimower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insuranc= ¢r verage ceased o be in
effect. Lender will accept, use and retain these payments 25 a non-refundable loss reserve in lies of Mcdgage Instrance. Such
Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is whimately paid in full, and't cnder shall not be
required (o pay Borrower any inlergst or earnings on such loss reserve, Lender can no longer require loss rese e payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender
again becomes availoble, is oblained, and Lender requires separately designated payments toward the premiums for Mongage
Insurance. 1T’ Lender required Mortgage Insprance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Bosrower shall pay the premiums required to
maintaln Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any wrilten: agreement between Borrower and Lender providing for such lermination or until
lermination is required by Applicable Law. Nothing in this Seclion 10 alfects Borrower's obligalion 1o pay inlerest al the rate
provided in the Note,

Morigage [nsucance reimburses Lender (or any entily that purchases the Note) for certain Josses it may incur if
Borrower does not rcpay the Loan as agreed. Baorrower {8 not a pasty (0 the Mortgage Insurance.
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Morigage insurers evaluate their total risk on all such insurance In foree from time w time, and may enter into
agreements with other parties Lhat share or modify their risk. or reduce losses. These agreemenis are on kerms and conditions
that are satisfaclory to ihe morigage insarer and the other party (or parties) to these agreeinents, These agreements may require
the morgage insurer to make payments using any source of funds thal the morigage insurer may have available (which may
include funds ebtained €rom Morigage Insurance preniums),

As aresult of these agreements, Lcndcr, any purchaser of the Nele, another insurer. any reinsurer, any other ertily, or

any affiliate of any of the foregoing, may recelve (divectly or indircctly) amounts that derive from (or might be charactetized

as) a portion of Borvowet's paymens for Martga;c insurance, in exchanpe for sharing or modifying the mortgage insurer's risk,

o recducing losses. [ such agreement provides Uiat an z[filizte of Lender lakes a share af the insurer's risk in exchange for a
shate of the premioms paid 10 the insurer, the arangzment is ofien termed “caplive reinsucance.” Furthet:

{7) Aoy such zgreements will oot affect the amounts that Beyvower has agreed to pay for Mortgage Tnsurance,
or aoy other teriucs of the Loan. Such agreements will not imcrease the amount Borrower will owe for Mortgnge
Insorance, and vLey will not entltle Borrower to any refund.

(b} Amy sura agreements will not affect the rights Borrower has - if anry - with respect to the Mortgage
Insurance under the Ticacowners Protection Act of 1998 or any other law. These rights may jnelude (he right to receive
certaim disclosures, {0 voravst and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, wnZiur ta receive a refund of any Mortzage Insurance preminmas that were unearncd at the
titme of sueh cancellation or termination.

. Assigument of Miscellaneaus Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miseciienenus Proceeds shall be applied to restoration or repalr of the Prepenty, if the
resloration or repalr is economically [easibie and Lender's security is not Tessened, During such repair and restorzlion pedad,
Lender shall have the right to hold such Miscellangcas Proceeds until Lendes has hed an opporionity to ingpect such Property
to ensurc the work has been completed 1o Lender's satisfietion, provided that such inspection shall be undertaken promptly.
Lender may pay (or the repairs and resteration in a singie disbursement cr in 4 series of progress payments as the work is
compleled. Unless am agrecment is nade in writing ar Apridcadle Law requires interest 10 be paid on such Miscellzneouns
Proceeds, Lender shall not be required 1o pay Bomower anw intorest or earnings on sueh Miscellaneous Procoeds. I the
restorpsinn ar repair is nal ecanomicdlly feasible or Lender's seuweiprwould be lessened. the Miscellangous Proceeds shall be
applied to the sums seeured by this Seeurity Instrument, whether ardies then dug, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided (or v Section 2.

In the evant of a to1al wking, destnuetion. or loss in value of (he Froasiy, the Miscellancous Procecds shall be applied
(o the suins secured by this Seculity Instrument, swhether or not then due, with th7 exvess. il any, paid to Borvower,

In the event of a partial taking, destructian, o loss in value of the Property in which the fair market value of the
Proparty immedialely belfore the partial taking. destruction, or loss in value is equal (6'0. nreater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destuctfon,r 1oss in value, unless Berrower and
Lender otherivise agree in writlng, the sumg secured by this Security Instrument shall e reduced by the amount of (he
Miscellaneous Proceeds mulliplicd by the follewing lraclion: {a) the (otal amonnt of the sumsisueured immedialely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property imeiediviely before the partiai
takinp, destruction, or loss in value. Any balance shall be paid to Bomower,

Tn the event of a partial laking, destruction, ur loss in value of the Properly in which the fair marker value of the
Property immediately before the pavtial aking. destructian, ar boss in value is less than the amount ofilic sums sceured
immediately before the partial laking, deslyuction, or loss in value, unless Borrower and Lender otherwise agre: iv writing, the
Miscellaneous Proceeds shail be applizd to the sums secured by this Scewrity Instrument whether ot not the sums are ther due.

If the Property is abzndoened by Borrower, or if, after nolice by Lender 1o Borrower thal the Qpposing Parly (as
defined in the next sentence) offers to make an awaid tg seftle a clain for damages, Borrower fhils 1o respond Lo Lender within
30 days afier the date the natice is given, Lender is authorized to collect and apply the Miscellancous Proceeds sither (o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dug, "Opposing
Party” means the third party that owes Borrower Misceilancons Proceads or the parly against whom Borrower bas g right of
actlon in regard to Miscellaneous Proceeds,

Borrower shall be in default ifany ection or proceeding, whaether ¢ivil o eriminal. is begun that, in Lender's judgment,
could result in forfeiture ol the Property or other material fmpairmient of Lender's interest in the Property of righls under this
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Security Instrument. Borrower can cure such a default and, [f acecleration has occurred, reinstate as provided in Section 19, by
causing the action or praceeding lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are aitributable io the impaimient of Lender's interest in the Properly are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to vestoration or repair of the Property shall be apptled in the arder
provided for in Sectien 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time foy payment or
madification of amartization of the sums seeured by Lhis Securtly Insicument granted by Lender to Borrower or any Suceessor
in Inleresi of Borrower shall not operate to releose the liability of Barrower or any Successors In Interest of Borrower, Lender
shall not be required to commence proceedings against any Suceessor in Tntevest of Botrower or 1o refuse lo extend time for
payment or otherze modify amortization ol the sums secured by this Secorlty: Insteumetit by resison of any demand made by
the origlnal Borroveer or any Successors in [ntevest. of Botrower. Any forbearance by Lender in exereising any right or cemedy
including, without li=sitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borcower or in amounis 125z than the amount theo due, shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Seve.w) Liability; Co-signers; Successors and Assipns Bound. Borrower covenants and agrees thal
Bomrower's obligations and liakic: shall be joint and several. However, any Borrower who co-signs this Security Instrament
but does not execute the Nate (a “er -signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
eowsigner's Interest in the Propeny under the terms of this Security Instrament: (b) is not personally oblignted to pay the sums
secured by this Security Instrument; and () «grees that Lender and any other Borrower can agree to extend, modify, forbear or
rake any accommodations with regard to the tezms of this Security Instrament or the Nate without the co-signer’s consent.

Subject to the provisiens of Section (8, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and is apr.oved by Lender. shall obtain all of Borrower's rights and benefits under
this Security [nsirument. Borrawer shall not be r:ledsnd from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 10 such release in wriliig. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and henefit the sucressurs and essigns of Lender.

14, Loan Charpges. Lender may charge Borrower fecs farservices performed in connection wilh Borrower's default,
for the purpose of protecting Lender’s interest in the Property azy rights under this Sccurity Instrument, including, but not
limited o, aliomeys' fees, property inspection and valuation fees, In7esard 1o any other [ees. the abseace of express authotity
In this Security Instrument to charge o specific fee to Barrower shall not e constiued as a prohibition on the charging of such
fee. Lender may not chargs fees thal are expressly prohibited by this Securiiv Listrument or by Applicable Law.,

If'thes Loan 15 subject to a Iaw which sets maximum loan charges, and i 1z v is finally interpreled 5o that the interast
of ather loan charges volleeled or Lo be collected in connection with the Loan excoes? the permiued limits, then: {a) any such
loan charge shal) be redueed by the amount necessary to reduce the charge to the pirm.ied limit; and (b) any sumis already
collected from Borrower which exceeded permitted [imits will be refunded (o Borrover. Lender may choose to make this
relund by reducing the principal owed under the Neie or by making a direct payment (o Barrower. IT a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment chargs ‘whether or not a prepayment
chiarge is provided for under the Note). Borrower's acceptance of any such refund made by direct payinent to Borrower will
constitute. a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower ot Lender in cotmection with this Security Tstrumeit 7aust be in writing,
Any notice to Borrower in conneetion with this Security Tnstrument shall be deemed to have been given (e Borower when
mailed by fest class mail or when actually delivered to Borrower's nolice address il sent by other means, Nctivs 1o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires atherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notive address by notice lo Lender, Borrower shall
promptly notify Lender of Borrawer's change of address. (f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repert a change of nddress through that spesified procedure, There may be only one
designated notice sddress under this Secutity Instrumeatit at any otie tive. Any notice 10 Lender shiall be given by delivering it
or by malling it by first class mail to Lender's address siated hercin unless Lender hag designated another address by notice. to
Borrower. Any notice fn conneetion with this Security Instrument shall not be deemed 1o have been given to Lender until
actually reccived by Lender. If any notice requiced by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspending requirement under this Scourity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
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law and the [aw of the jurisdiction in which the Propenty is located. All rights and obligations contzined ia this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it miglht be silent, but such silence shall not be construed as a probibition against
agreement by contract. In the event that any provision ot clause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict shall not aifect other provisions of this Security Instrument or the Note which ¢an be given
effect withoot the confiicling provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
ward "may" gives sele discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrewer. As used in this Section |8, “Interest in the
Property” mear aty legal or benefizial foterest'in the Property, including, but not limited lo, those beneficial interests
transferred in a bon Yot deed, -contract for deed. installment sales contract or escrow agreement, the intent of which is the
teansfer of title by Brarower at a lulure date 1o g purchaser.

1f all or any pae o) the Property or any Intercst in ihe Property is sold or transferred (or if Borrower is not a natural
person and a benelicial inte st in Borrower is sold or transferred) withoul Lender's prior wrilien consenl, Lender may require
immediate payment in full of:all zums secured by this Security Instrument. However, this option shail not be exercised by
Lender if such excrcise is prohioiterd-by Applicable Law,

1f Lender exercises this option, Lionder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the nstize is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Security Instrument. IF Borrewen Fails to pay these sums prior o the expiration of this period, Lender may
invoke any remedics permilted by this Secmity Instrument without further notice or demand on Borrower,

1%, Borrower's Right to Reinstate Aftcr 8 cxeleratlon. 17 Borrower mzets certain conditions, Borrower shall have
the right to have enforcement of this Security Instruizzit discontinued at any time prior to the earliest of: (a) five days belore
sale of the Property pursuant to Section 22 of this Securlly Instrument; (b} such other period as Applicable Law might specily
for the termination of Borrower's right to reinstate; or (c) entr; of a judgment enforcing this Security Instrument. Those
condilions are that Borrawer: () pays Lender all sums which tiers would be due under this Security Instrunent and the Note as
if no acceleration had occutred; (b) cores any default of any othe: rovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reazorable mtomeys' fees. property inspection and valualion
fees, and other tecs incurred for the purpose of protecting Lender's ircesest in the Property and rights under this Security
Instrurment; and {d} takes such aclion os Lender may reasonably require o zssure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay (he suris socured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Leede: may requice that Borrower pay such
relnstatement sums and expenses in ane or more of (he following forms, as sélected by ).ender: (2) cash; (B) money order; (¢}
certified check, bank check. wreasurer's check or cashier's check, provided any such chesi 1:'drawn vpon an instilution whose
deposils are insured by a federai agency. instrumentality or entity; or (d) Electronie Fund;. Tramsier. Upon reinstatement by
Borrowcr, this Security Instrament and obfigations secured hereby shall remain fully cffecidve as if no acceleration had
occureed. However, this right to reinstate shall not apply in the case of acceleralion under Seciion. 18,

26. Salc of Note; Chauge of Loan Servicer; Notice of Grievance. The Note or 4 parial imcr<st in the Mote (tagether
with this Security Instrunient) can be sold one ar more limes withoul prior netice to Borrower. A sale mizns result in a change
in the entity (known as the "Loan Servicer) that collects Periodic Payments due under the Note and this S2euity Instrument
and performs other mortgage loan servicing obligations under the Note. this Security Tnstrument, and Appliczpie Law. Thete
also might be one or more changes of the Loan Servicer unrelated Lo a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servieing obligations to Bomower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note parchaser unless othenwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join. of be joined to any judicial action (as either an individual litigant
or the member of & closs) that arises from the other purty's actions pursuant to this Security Instrument or [hat alleges that the
other party has breached any provision of, or any doty uwed by reason of, this Security Tnstrument, until such Botrower or
Lender has notified the other party (with such netiee given in compliance with the requirements of Sectlon 15) of such alleged
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breach and afforded the other party hercto a reasonable period after the plving of such potice 1o take corrective action. IT
Applicable Law provides a time period which must elapse before certain action can be taken, thal time period will be deemed
0 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Botrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
oppartunity to take correclive action provisions of this Sect{on 20.

21. Hazardouos Subséances. As used in this Section 21: (a) "Hazardous Substances” are those substances delined as
toxic or hazandous substances, pollutants, or wastes by Environmental Law and the lollowing substances: gasoline, kerosene,
other flammable or toxic pewroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materdals; (b) “Envirenmental Law* means federal laws and laws of the jurisdiction where the
Property is located thal relate to health, safety or environmenta! protection: () “Environmental Cleanup” includes any response
action, rémedial action, or remeval aclion, as defined in Environmental Law: and {d) an "Eavirenmental Condition™ means a
condition that car cause, contribute o, or atherwise trigger an Environmental Cleanup.

Borrower-anall not cause or permit the presence. use, disposal, storage, oc release of any Hazardous Substonces, or
threalen la relersc ar; Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone clse lo do,
anything affecting the/Property (a) thal is in violation of any Environmental Law, (b} which creales an Environmental
Condition, or (c) whica. 202\ the presence, use, or release of a Hazardous Substance, ereales a condition thal adversely
affects the value of' the Propeny. The preccding two sentences shall nol apply to the presence, use, or storage on the Property of
small quantities of Hazardons Subriiances that are generally recopnized to be appropriate to normel residential uses and to
malatenance of the Property (inc)zdmg. but not limited . hazardoos substances in corsumer products).

Bomrowwer shall promptly give Lexdz: writien notice of (2) any investigation, claim, demand. lowsuit or other action by
eny goveromental or regulatory agency or private party involving Lhe Property aod any Hazardous Substance or Environmental
Law of which Bocrower has actwal knowled se. (L} any Environmental Condition, including but not limited 1o, any spiiling,
leaking. discharge, release or threat of release vl uny Hazardous Substance, and (c) any condition caused by the presence. use
or release of a Hazardous Substance which adversciy aifects the value of the Property. IF Borrower lcarns. or is notified by any
governinental or repulatory autherity, or any private g’z thal any removal or other remediation of any Hazandous Substanee
affecting the Property (s necessary, Borrower shall prom;i!v take all necessary remedial actions in accordance with
Enviropmental Law, Nothing herein shall create any otligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bommower and Lender finttier covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall stve notice to Bocravver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but y ~Z prior to accelerntion under Seetion 13 unless
Applicable Law provides otherwise). The notice shall specily: (a) the default; {(b) the action required to core the default;
(<) a date, not bess than 30 days from the date the notice is given to Borrowes, by which the default must he eured; and
(d) that Ealluve to cure the default an or before the date specified in the notice oy result in ncccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sals o” the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the mom-existence of a defoult or any other defense of Bovrower to acceleration and foreziosure. [F the default is not
cured on or before the dake specified in the netice, Lender af its option may reqmire immed’ate payment in full of all
sums secared by this Security Instrument without further demand and may foveclose this S2endty Instroment by
judicial proceeding, Lender shall be entifled to collect all expenses incurred in pursuing the renierier provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of fitle evidence,

23. Release. Upon payment of all sums seeured by this Securlty Tustrument, Lender shall releae ais Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for celeasing this Security Instrement,
bt only If the fee is paid to a third party for services rendered and the charging of the fee is penmitied under Applicable Law.

24, Waiver of Hemestead. In accordance with linois law, the Barrewer hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption [aws.

25. Placement of Collateral Protection Insurance. Unlcss Bomower provides Lender with evidence of the insuranee
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance al Bortower's expense lo protect
Lender's interests in Botrower's eollatzral. This insurance may. but need nol, protect Borrower's Interests. The coverape that
Lender punchases may nol pay any claim thal Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the

TLLINOWS-Single Family-Famaic MagFraddic Mac UNTFORM INSTRUMENT
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collateral, Borrower will be responsible for the costs of that insurance, including interest and any ather charzes Lender may
impose in connection with the placement of the insurance, until the effective date of the eancellation or expiration of the
insurance. The costs of the josurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW. Borrower accepts and agrees to the tenms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

ik

- BORROWER - DAVID. T LIN

‘e
o=y
CATHERINE T LIN

STATEOF ___{ &L 1451y

countvoF __ Capk

The foregoing instrument was acknowledped ocfoie me this JULY 14, 2020 by DAVID T LIN, AND CATEERINE T

LIN, HUSBAND ANL WIPE.
%

OFFICIAL SEAL ﬁutary'P'ublic
CAROL STONE

. STATE OF ILLINCIS
"E&%%%mmmmam My Cormission Expives: U:)If" '/,5293 2

Individual Loan Originator; JAKE CHUNG, NMLSR 1D: 230706
Lean Originater Organizotion: J & € PINANCTAL, INC,., NMLSR I: 245835

TLLINOIS-Single Fomily-Faunic MaeFreddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-10318

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1:

LOT 24 IN CHELSEA TOWNHOMES SUBDIVISION BEING A RESUBDIVISION OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE TH!RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DISCLOSED BY THE PLAT OF
SUBDIVISIGN RECORDED DECEMBER 27, 2005 AS DOCUMENT NUMBER 0636119097,

PARCEL 2:

EASEMENTS FOR TH= BENEFIT OF PARCEL 1 CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTR!ZTIONS, AND EASEMENTS FOR CHELSEA TOWNHOMES RECORDED
JANUARY 11, 2008 AS DCCUMENT NUMBER 0801112076 FOR SUPPORT, PARTY WALLS,
CERTAIN ENCROACHMENTS, AMD ACCESS, AS MORE FULLY DESCRIBED THEREIN AND
ACCORDING TO THE TERMS £ET FORTH THEREIN.

Commaniy known as 1137 W, Monrce Street, Unii 12, Chicago, L 60607
Parce ID(s). 17-17-210-056-0000

Legal Descriplon PTC20-10318
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PLANNED UNIT DEVELOPMENT RIDER

LIN
Loan #: 64346133
MIN: 100115600643461335

THIS PLANNED UNIT DEVELOPMEWT RIDER is made this 14TH day of JULY,
2020, and is incorporated into and shall be deemed.i0-amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Tnstrument ™} ofthe same date, given by the undersigned
(the "Borrower") to secure Borrower’s Note to THE RUNUINGTON NATIONAL BANK, (the
"Lender™ of the same date and covering the Property descvived in the Sscurity Instrument and
located at:

1137 W MONROE ST UNIT 12, CHICAGO, «T 60607
(Property Address)
The Property includes, but is not limited te, a parcel of land improved wiir = dwelling, together
with ather such parcels and certain common areas and facilities, as deseribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD TraT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of 2 planned unit devalesrent known
as
CHESLEA TOWNHOMES
[(Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners assoctation or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) ang tha uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Securiry
Instrument, Borrower and Lender further cavenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie dMac UNTFORM INSTRUMENT
B 3432 Form 3150 101 (page f  of I pages)
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(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and {iii) any by-laws or other rules ot regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Tnsurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” ar "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(inc)wding deductible levels), for the periods, and against loss by fire, hazards included
wiaiin the term “extended coverage,” and any other hazards, including, but not limited to,
earthjuakes and floods, for which Lender requires insurance, then; {i} Lender waives the
provisiar ia Section 3 for the Periodic Payment to Lender of the yearly premium
installmeat=s5r property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to wariain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender ranviires as a condition of this waiver can change during the term of
the Joan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided uy-thz master or blanket policy.

In the event of a distribuiion of property insurance proceeds in lien of restoration
or repait following a lass to the Propeiry, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hizreb;-ossigned and shall be paid to Lender, Lender
shall apply the proceeds (o the sums secuced by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrowe:.

C. Public Liability Insurance. Borrowsr zhall take such actions as may be
reasonable to ensure that the Owners Association muiviains a public liability insurance
policy acceptable in fonin, amount, and extent of coverage. = Lender.

D. Condemnation. The proceeds of any award or clain for damages, direct or
consequential, pavable to Berrower in connection with any coademnation or other taking
of all or any part of the Property or the common arcas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be z.2id ro Lender. Such
proceeds shall be applied by Lender to the sums se¢cured by the Security 'nsteument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice tc. Leuder and
with Lender's prior written consent, either partition or subdivide the Property or canszil to:
(i) the abandonment or termination of the PUD, except for abandonment or terminzocn
required by faw in the case of substantial destruction by {ire or other casnalty or in the case
of a taking by condemnation or eminent domain; (ii) any ameadment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action whick would bave the effect of rendering the public
liability insurance.coverage mazintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments whea due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
& 3432 Form 3150 1/01  (pnge 2 of 3 pages)
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become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Nots rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined in this

PUD Ri'sta.
il

- BORROWFa -~ -DAVID T LIN

(e

CATHERINE T LIN

MULTISTATE PUD RIDER- Single Family -Fannle Mae/Freddie Mac UNTFORM INSTRUMENT
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