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Mortgage

Definitions. Words used in multiple sactions of this document are defined belgw and other words are
defined in Sections 3, 11, 13, 18, 20 and 2!_ Ceitain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document. which is dated July 27, 202b, together with all
Riders to this document.

(B) “Borrower” is Michael Denne and Pamela Denne; %asband and wife, as fenants by the entirety.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is 1.S. Bank National Association. Lender is a pational bank organized and
existing under the laws of the United States of America. Lender's. add:ess is 4801 Fredetica Street,

Owensboro, KY 42301, Lender is the mortgagee under this Security lus Ium#I:nt.

(D) “Note” means the promissory note signed by Borrower and dated July 2‘1";, 2020. The Note
states that Borrower owes Lender One hundred fifty one thousand five hundred and 00/100 Dollars
{U.S. $151,500.00) plus interest at the rate of 3.375%. Borrower has promisep to pay-this debt in
regular Periodic Payments and to pay the debt in full not later than August 1,}040.

(E) “Property” means the property that is described below under the heading "Transte: o« Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument. olus interest,
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(G} "Riders” means all Riders to this Security Instrument that are executed py Borrower. The
following Riders are to be execyted by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O] Second Home Rider
O Balloon Rider [ Planned Unit Development Rider [] 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

{H} "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) a5 well as all applicable
final, nen-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other cliarges that are imposed on Borrower or the Property by a condominium association,
homeowners; #ssociation or similar organization,

(9) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or siruiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument. omputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credii an account, Such term includes, but is not limiteq to, point-of-sale
transfers, automated teller machine fransactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe s.

{K} "Escrow Items” means those itcms that are described in Section 3,

(L) "Miscellaneous Proceeds” means any ~cmpensation, setflement, award of damages, or
proceeds paid by any third party (other than insuence proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) cundamr%ion or other taking of
all or anty part of the Property; (iii) conveyance in liea of condemnation; or (
of, or omissions as to, the value and/or condition of {he ¥roperty,

) misrepresentations

(M) "Morigage Insurance” means insurance protecting Leader against the nonpayment of, or
defaulf on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principel and interest
under the Note, plus (ii) any amounts under Section 3 of this Securiy [nstrument.

() "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.Z Zeztion 2601 et
seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), a;l {2y might be
amended from time to time, or any additional or successor legislation or reg%mﬁer ihat governs

the same subject matter. As used in this Security Instrument, RESPA refers to all veqir.rements and
restrictions that are imposed in regard to a "federally related mortgage loan"
not qualify as a "federally related mortgage loan" under RESPA.

even if thie Loan does

(P} "Successor in Interest of Borrawer” means any party that has taken title {
whether or not that party has assumed Borrower's obligations under the Note

o the Property,
and/or this Security

Instroment.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and {ii} the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook [Mame of Recording Jurisdiction]: THE FOLLOWING DESCRIBED REAL ESTATE
SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, TO WIiT: LOT 5 IN BLOCK

11 IN HOMEWOOD TERRACE UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAT. MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE 6, 1963 AS
DOCUMENT NO. 2094616, IN COOK COUNTY, ILLINOIS,

Parcel ID Nuraober: 32-05-411-005 which currently has the address of 1059 Coach Rd [Street]
Homewood [Cig ], "linois 60430 [Zip Code] (“Property Address™):

TOGETHER WITE! ailthe improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtvies now or hereafter a part of the property. All replacements and additions
shall also be covered by-tliis Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Porrower is lawfully seised of the estate hereby conveyed and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warra:its-and will defend generally the title to the Property against
all claims and demands, subject to any encwobrances of record.

TS SECURITY INSTRUMENT combines uniforn: covenants for national use and non-uniform
covenanfs with limited variations by jurisdietion te-constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepa;rnent Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest ob, the debt evidenced by the
Note and any prepayment charges and late charges due under the Noic, Dorrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note ar.d *n's Security Instrument
shall be made in U.S. currency. However, if any check or other instrument rer=ixed by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lander may require
that any or all subsequent payments due under the Note and this Security Instrunicnt be-made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cert fied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an nstitution
whose deposits are insured by a federa! agency, instrumentality, or entity; or {d) Electronic Frads
Transter.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
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insuflicient ta bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applled earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the firture against Lender
shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performirs the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments vcrented and applied by Lender shall be applied in the following order of priority:

(a) interest due-under the Note; (b) principal due under the Note; (c) amounts due under Section 3,
Such payments shail teapplied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall 0¢ applied first to late charges, second to any other amounts due under this
Security Instrument, and £:¢n to reduce the principal balance of the Note. '

If Lender-receives a payment fup: Borrower for a delinquent Periodic Payment whmh includes a
sufficient amount to pay any late chrige due, the payment may be applied to the delinguent payment
and the late charge. If more than one Perindic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment-of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Yoluntary prepayments shall be applied first to any prepayment charges and than as described in the
Note. _

Any application of payments, insurance proceeds, or Mizréllaneous Proceeds to pnnmpal due under
the Note shall not extend or postpone the due date, or change ths amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender-on the 4oy Pcrmdm Payments are

due under the Note, until the Note is paid in full, a sum (the “Furdds ™) to nrovide for payment of
amounts due for: (a) taxes and assessments and other items which can siftdn priority over this Security
Instrument as 4 lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lende - urder Section 5;

and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrowerto Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of 5¢stion 10.
These items are called “Escrow Items.” At origination or.at any time during the term of *1>Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, bé escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall p: oruptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lend i te
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Ite
payment of Funds has been waived by Lender and, If Lender requires, shall fur
evidencing such payment within such time period as Lender may require, Borr.
make such payments and to provide receipts shall for all purposes be deemed to
agresment contained in this Security Instrument, as the phrase “covengnt and g

Y

s Tor which

ish to Lender receipts

s obligation to
be 7 covenant and
reement” is.used in

Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 walver, and Borrower
fails fo pay the amount due for an Escrow [tem, Lender may exetcise its rights ynder Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay|to Lender any such

amount, Lender may revoke the waiver as to any or all Escrow Items at any tim
accordance with Section 15 and, upon such revocation, Borrower shall pay to L
such amorinus, that are then required under this Section 3.

Lender may, af 2ny time, collect and hold Funds in an amount () sufficient to p
the Funds at tae«jme specified under RESPA, and (b) not to exceed the maximu
can require unde: RESPA. Lender shall estimate the amount of Funds due on th
and regsonable estitaa.es.of expenditures of future Escrow Items or otherwise i

Applicable Law, ‘

The Funds shall be held in an fistitution whose deposits are insured by a federa
instrumentality, or entity (includimg Lender, if Lender is an institution whose de

by a notice given in
nder all Funds, and in

rmit Lender to apply
amount a lender
basis of current data
accordance with

agency,
osits are so insured)

or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Esgrow Items no later

than the time specified under RESPA..L 2nder shall not charge Borrower for holdi

Funds, annually analyzing the escrow aczount, or verifying the Escrow Items,
Borrower interest on the Funds and Applicabiz Law permits Lender to make sug
agreement is made it writing or Applicable Lew requires interest to be paid on t
not be required to pay Borrower any interest or carnings on the Fonds. Borrowet
il writing, however, that interest shall be paid on the r'uids. Lender shall give ta
charge, an annual accounting of the Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defined unde: R.2SPA, Lender s}
Borrower for the excess funds in accordance with RESPA. If thrro'is a shortage
escrow, as defined under RESPA, Lender shall notify Borrower as roquived by R
shall pay to Lender the amount necessary to make up the shortage in azoordance
in no more than 12 monthly payments, If there is a deficiency of Funds lei« in e
under RESPA, Lender shall notify Borrower as required by RESPA, and Barr-w
the amount necessary to make up the deficiency in accordance with RESPA, bt
menthly payments.

Upon payment in full of all sums secured by this Security Instrument,rLender shi
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, &
attributable to the Property which can attain priority over this Security Instrumen
or ground rents on the Propetty, if any, and Community Association Dues, Fees,
any, To the exfent that these items are Escrow Items, Borrower shall pay them in
in Section 3.

h a charge. Unless an
he Funds, Lender shall

and Lender can apree
Barrower, without

all accoutt to

of Funds held in
FSPA, and Botrower

with RESPA, but

scrow, as defined
er shall pay to Lender
"m no more than 12

all prompily refund to

nd impositions _
If, leasehold payments
and Assessments, if

the manner provided
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the-payment of the obligation sceured by the lien in & manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
it good faith by, or defends against enforcement of the lien in, lege! proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set furthﬁ above in this Section
4,

Lender may remuire Borrower to pay a one-time charge for a real estate tax verlﬁcatlon and/or
reporting servics »sed by Lender in connection with this Loan, -

5. Property Insurance. Borrower shall keep the improvements now existing fur hereafter erected
on the Property insured a2ainst loss by fire, hazards included within the term "extended coverage,"
and any other hazards inclod 'ng, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requircs. %vhat Lender requires pursuant to the preceding sentences can
change during the term of the Loan,1hv insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to.disapprove Borrower's choice, which right shal! not be exercised
unreasonably, Lender may require Boriowerto pay, in connection with this Loan, either: (a} a one-
time charge for flood zone determination, esitiitcation and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charpes each titne remappings
or simnilar changes occur which reasonably might affect such detertnination or eertification. Borrower
shall also be respongible for the payment of any fees imnosed by the Federal Emergency Management
Agency in connection with the review of any flood zone deiermination resultmg from an objection by
Bottower.

If Borrower fails to maintain any of the coverages described abvr¢, Letder ma;-,réﬂhtain insurance
coverage, at Lender's option and Borrower's expense, Lender is undar o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall-cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the coltets of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might cignificantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburseqty Lender under

this Section 5 shall become additional debt of Borrower secured by this Security. Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payatie, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i 2 single payment or in a series of progress payments as the work is completed. Unless

an agreement ¢ irade in writing or Applicable Law requires interest to be paid n such insurance
proceeds, Lendércozl! not be required to pay Borrower any interest or eammgs n such proceeds. Fees
for public adjusters, oc sther third parties, retained by Borrowrer shall not be paid out of the insurance
proceeds and shall be thé sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's secuzily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securify Instrium.apt; whether or not then due, with the excess, if|any, paid to Borrower.
Such insurance proceeds shall be apriad in the order provided for in Section 2,

If Borrower abandons the Properly, Larder may file, negotinte and scttle any available insurance
claim and related matters. If Borrower dees not respond within 30 days fo a notice from Lender that
the insurance carrier has offered to seftle a cipim, then Lender may negotiate and setle the claim.

The 30-day period will begin when the notice is givzn, In either eveit, or if Lender acquires the
Property under Section 22 or otherwise, Borrowe: hereby assigns to Lender (1) Borrower's rights to
any insurance proceeds in ar amount not to exceed tlie z-mounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (othe than the right to any refund of unearned
premiums paid by Borrewer) under all insurance policies covaring the Property, [insofar as such rights
are applicable to the coverage of the Property. Lender may us: tle insurance praceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Parrower's principal
residence within 60 days after the execution of this Security Insfrument and s:s!l continue to occupy
the Property as Borrower's prmmpal residence for at least one year after the dhte((u occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably wi iield, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commi( waste

on the Property. Whether ot not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

2300608850
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property unly if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmnation proceeds are not sufficient to repair or restore the Froperty, Burruwer is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pr{z:perty. If it has
reasonable cause, Lender may inspect the interior of the i improvements ofl the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection speclf} ing such reasonable
cause.

8. Borrowe”’s Loan Application. Borrower shall be in default if, during the Lcan application
process, Bortewer or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or ¢ezisent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed toprovide Lender with material information) in connection with the Loan. Material
representations includz, but are not limited to, representations concerning Bormwer $ occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's inferest in the Property and Rights Under thls Security
Instrument. If (a) Borrower faiis to perform the covenants and agresments contained in this Security
Instrument, (b) there is a legal procceding that might significantly affect Lender's interest in the
Property and/or rights under this Securicy 'nstrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforecment of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations); ot (¢) Botrower has abandoned the Property, then
Lender may do and pay for whatevet is reasonabls or appropriate to protect Lender's intorcst in the
Property and rights under this Security Instrument, inslading protecting and/or assessing the value

of the Property, and securing and/or repairing the Propaity, Lender's actions can include, but are not
limited to: (a) paying any sums secured by a len which nus priorily over this Secivity Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' feesicprotect its interest in the Property and/
or rights under this Security Instrument, including its secured prisition in a bankrupiey proceeding,
Sccuritig the Property includes, but is not limited to, entering the Pr, riper v to make repairs, change
locks, replace ot board up doors and windows, drain water from pipes, eiiminate building or other
code violations or dangerous conditions, and have utilities turned on or ¢ffi’ 2lthough Lender may take
action under this Section 9, Lender does not have to do so and is not under ary; duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions a uhurlmd under this
Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt ofDolrower
secured by this Security Instrument. These amounts shall bear interest at the Motz rate frorni te date of
disbursement and shall be payable, with such interest, upon notice from Lender m Borrower (equesting

paymernt.
If this Security Instrument is on a leasehold, Borrower shall comply with all the ﬁmwsmns of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee trtIc shall not merge
uniess Lender agrees to the merger in writing, .

2300609650 :
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condit
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insy
for any reason, the Mortgage Insurance coverage required by Lender ceases to i
the mortgage insurer that previously provided such insurance and Borrower was
separately designated payments toward the premiums for Mortgage Insurance, B
premiums required to obtain coverage substantially equivalent to the Mortgage |
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
in effect, from an alternate mortgage insurer selected by Lender, If substantially
Insurance coverage is not availakle, Borrower shall continue to pay to Lender th
separately 4=signated payments that were due when the insurance coverage ceas
Lender wiil-zccept, use and retain these payments as a non-tefiindable loss reser,
Insurance. uchloss reserve shall be non-refundable, notwithstanding the fact th
ultimately paid-iip Zull, and Lender shall not be required to pay Borrower any int
such loss reserve. Leader can no longer require loss reserve payments if Mortga,
(in the amount and yer-flic neriod that Lender requires) provided by an insurer se
again becomes available, ir obtained, and Lender requires separately designated
premiums for Mortgage Iisurance, If Lender required Mortgage Insurance as a ¢
the Loan and Borrower was reairad to make separately designated payments to
for Mortgage Insurance, Borrower sha!l pay the premiums required to maintain
effect, or to provide a non-refindab.e [oss reserve, until Lender's requirement fo
ends in accordance with any written ag ee’aent between Borrower and Lender p
termination or until terminaticn is requirec by Applicable Law. Nothing in this §
Borrower's obligation to pay interest at the raic provided in the Note.

M
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Mortgage Insurance reimburses Lender (or any e1tity ihat purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as ag ees). Borrower is not a part
Insurance.

y to the Mortgage

Mortgage insurers evaluate their total risk on all such insurauc< y1 force from ti

e to time, and

may enter into agreements with other parties that share or modi%y their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the riortgage insyrer and the other
party (or parties) to these agreements, These agreements may require ibz mortgage insurer to make
payments using any source of funds that the mortgage insurer may have avui’able (which may include

funds obtained from Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, another insu:

‘B, Ay reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive {d:ractly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower's payments for

in exchange for sharing or modifying the mortgage insurer's risk, or reducing los
provides that an affiliate of Lender takes a share of the insurer's risk in exchange
premiums paid to the insurer, the arrangement is often termed "captive reinsuran

(A) Any such agreements will not affect the amounts that Borrower has agre

Mortgage Insurance, or any other terms of the Loan. Such agreements will

OMNZage Lhsurance,
ses. [ susil spreement
for a share Of tas

ce." Further:

sed to pay for
not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entlﬂe Borrower to any
refund. :

(B) Any sach agreements will not affect the rights Borrower has - if any - w_ith respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Murtgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were nnearned at the time of such
canceltation or termination. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneuus Proceeds are
hereby asl1gved to and shall be paid to Lender.

if the Prope:cy iz damaged, such Miscellaneous Proceeds shall be applied to ra;tbratic-n or repair of
the Property, if #.i= restoration or repair is economically feasible and Lender's security is not lessened.
Duting such repairasd restoration period, Lender shall have the right to hold such Miscellaneous
Proveeds until Lenaer r'u-./ had an opportunity to inspect such Property to ensure the work has been
completed to Lender's sadsfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs aud restoration in a single disbursement or in a series of progress payments as
the work is completed. Unles: ar. agreement is made in writing or Applicable Law requires interest to
be patd on such Miscellaneous Proceﬂ"q, Lender shall not be reqmred to pay Borrower any interest or
earnings on such Miscellaneous Prozeeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, th: Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or no. ther due, with the excess, if any, pmd to Borrower. Such
Miscellaneous Procecds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vaiug of the Property, the Mls-:allaneous Proceeds
shall be apptied to the sums secured by this Security Tngimment, whether or not th-::n due, with the
excess, ifany, paid to Borrower, -

In the event of a partial taking, destruction, or loss in value ¢i te Property in wliich the fair matket
value of the Property immediately before the partial taking, destuction, or loss in value is equal to

ot greater than the amount of the suns secured by this Security Instremunt immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amauzit:of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sutp« <ecured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. An:.r Lalance shall be paid
fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the ia% market
value of the Property immediately before the partial taking, destruction, or loss in value is fess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, L ess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borro
Party (as defined in the next sentence) offers to make an award to settle & claim
fails to respond to Lender within 30 days after the date the notice is given, Lend
collect and apply the Miscellaneous Proceeds either to restoration or repair of th
sums secured by this Security Instrument, whether or not then due. "Opposing
party that owes Borrower Miscellaneous Proceeds or the party against whom Be
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin
Lender's judginent, could result in forfeiture of the Property or other material im
interest in the Property or rights under this Security Instrument. Borrower can ¢
if acceleraiien has occurred, reinstate as provided in Section 19, by causing the

Y

wer that the Opposing
for damages, Borrower
er is authorized to

o Bropetty or to the
arty" means the third

rrower has a right of

al, is begun that, in
pairment of Lender's

such a default and,
ion ot proceeding

to be dismiszec. with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other

material imparment of Lender's interest in the Property or rights under this Sec
proceeds of any award or claim for damages that are attributable to the impairm
in the Property are Lereby assigned and shall be paid to Lender.

All Miscellaneous Proceacs that are not applied to restoration or repair of the Pr.
in the order provided for in Sesiion 2.

12, Borrower Not Released; Forkearance By Lender Not a Waiver.
time for payment or modification of amortization of the sums secured by this Se
granted by Lender to Borrower or any Suc:essor in Interest of Borrower shall n
the liability of Borrower or any Successor: ip Initerest of Borrower. Lender shall
commence proceedings against any Successcr i Interest of Borrower or to rafu
for payment or otherwise modify amortization of the sums secured by this Secu
reason of any demand made by the original Borrower sz any Successors in Inter
Any forbearunce by Lender in exercising any tight or remedy including, without

rity Instrument. The
nt of Lender's interest

perty shall be applied

ension of the
urity Instrument
operate to release
not be required to
& to extend time
ty Instrument by

x5t of Borrowet.,

Iimitation, Lendet's

acceptance of payments from third persons, entities or Suzessors in Interest of Borrower or in

amounis less than the amount then due, shall not be a waiver o cr preclude the 4
remedy.

13. Joint and Several Liability; Co-signers; Successors aid Assigns
covenants and agrees that Borrower's obligations and liability shall be joii and s
any Borrower who co-signs this Security Instrument but does not execute ths 151
() is co-signing this Security Instrument only to mortgage, grant and convey t1
in the Property under the terms of this Security Instrument; (b) is not personally
sums secured by this Security Instrument; and (c) agrees that Lender and any oth
agree to extend, modify, forbear or make any accommodations. with regard to the
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wi
Borrower's obligations under this Security Instrument in writing, and is approvec
obtain all of Borrower's rights and benefits under this Security Instrument. Borra
released from Borrower's obligations and liability under this Security Instrument|

xerciss of any right or

Bound, Borrower
everal, However,
te {2 "co-signer"):

ELUO-Si gner's interest

L[:gated to pay the
er Borrower can
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to such release in writing. The covenants and agreements of this Security Instruﬁ‘lent shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfnrmed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instroment to charge
a specific fee to Borrower shall not be construed as a prohibitiont on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the [1ferest or other loan charges collected or to be collected in connection with the Loan
exceed the peemitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the Zharge to the permitted limit; and (b) any sums already collected ftom Borrower which
exceeded perniitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa! >wed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the zeduction will be treated as a partial prepayment without any prepayment
charge {(whether or not a prepayment charge is provided for under the Note). Botrower's acceptance
of any such refund made by dizect payment to Borrower will constitute a wawer of any right of action
Borrower might have arising cut o1 such overcharge.

15. Notices. All notices given by 3orrower or Lender in connection with this Securlt}f Instrument
must be in writing. Any notice to Borrcwer in connection with this Security Instrument shall be
deemed to have been given to Borrower wnei mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other<i ¢ans. Notice to any one Borrower shall constitute
notice (o all Borrowers unless Applicable Law exuressly requires otherwise, The notice address shall
be the Property Address unless Borrower has desizrated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borriwver's change of address, If Lender specifies
a procedure for reporting Borrower's change of address, e Borrower shall only report a change of
address through that specified procedure There may be only-one designated notice address under this
Security Instrument at any one time. Any notice to Lender shalb b v piven by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender i1as designated another address
by notice to Borrower. Any notice in connection with this Security lastrxment shail not be deemed to
have been gwen to Lender until actually received by Lender. If any noti¢e required by this Security
Instrument is also required under Applicable Law, the Applicable Law re:qulrﬁnent will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security: [nstrami=nt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. ;A rights and
obligations contained in this Security Instrument are subject to any requirements and lirnitzanns of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by or tract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Secunty Instrument or the Nofe conflicts with
Applicable Law, such conflict shall not affect other prowsmns of this Se-curxt}' Instrument or the Note
which can be given effect without the conflicting provision,

2300600650 :
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discreticn wnhnut any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thls Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
confract 2 evcrow agreement, the intent of which is the transfer of title by Bormwer at a future date to
a purchaser. .

If all or any part ol the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural persei aind a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conseat, Lenider may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise s prohibited by
Applicable Law,

If Lender exercises this option, t.<nder shall give Borrower notice of a-::celeratiun. The notice shall
provide a period of not less than 30 Jay: from the date the notice is given in accordance with Section
15 within which Borrower must pay ail sums secured by this Security Instrument. [f Borrower fails to
pay these sums prior to the expiration of iris neriod, Lender may invoke any remed:es permitted by
this Security Instrument without further notics or domand on Borrower.

19. Borrower's Right to Reinstate After Accelvration. If Borrower mEﬂfS certain conditions,
Bortower shall have the right to have enforcement of s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the T ruperty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law miglit spacify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Sceurt t_v Instrument. Those conditions

arg that Burruwer (a) pays Lender all sums which then would kz-due under this Security Instrument
and the Note as if no scceleration had occurred; (b) cures any defav't ot any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Tnsitument; ineluding, but

not limited to, reasonable attorneys' fees, property inspection and valuation f2es, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rigats vnder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure hat Lender's interest
in the Property and rights under this Security Instrument, and Borrower’s obligation topay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise pravidzd under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exrepsss in one
or more of the following forms, as selected by Lender: (a) cash; (b) money ordet; (c) certifiéd check,
bank check, treasurer's check or cashiet’s check, provided any such check is drawn upon an irstiaition
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rlght to reinstate shall not
apply in the case of acceleration under Section 18. .
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20. Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
ptiot notice to Borrower. A sale might result in a change in the entity {known as the "Loan Servicer")
that collgets Petiodic Payments due under the Note and this Security Instrument and performs other
niorigage loan servicing obligations under the Note, this Security Instrinment, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requlres in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage iean servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o a successor £ ﬁan Servicer and are not assumed by the Note purchaser unless 0therw1se provided by
the Note purcie. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial zictinn (as either an
individual [itigant or tiie #iember of a class) that arises from the other party's actions pursuant to this
Security Instrument or tna: 2ileges that the other party has breached any provision of, or any duty
owed by reason of, this Securuy Instrument, until such Borrower or Lender has notified the other
party {with stich notice given i rompliance with the requirements of Section 15) of such alleged
breach and afforded the other party 'iereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be desined to be reasonable for purposes of this-paragraph. The
notice of aceeleration and opportunity to cuzeZiven to Borrower pursuant to Section 22 and the notice
of aceeleration given to Borrower pursuant to Sectizn 18 shall be deemed to satlsf)f the notice and
opportunity ta lake correchve action provisions o: this Section 20. .

21, Hazardous Substances As used in this Sect. i %12 (a) "Hazardous Suhsi:mces are those
substances defined as toxic or hazardous substances, poiiutzils, or wastes by Environmental

Law and the following substances: gasoline, ketosene, other tlatnmable or toxic petrolewm

products, toxic pesticides and herbicides, volatile solvcnts, matezials contaitling ashestos or
fotmaldehyde, and radioactive materials; (b) "Environmental Law" ineaas federal laws and laws of
the jurisdiction where the Property is located that relate to health, safciy Or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial act.os, st removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" meam 4 **oqciltmrn that can
cause, contribute to, or othervnse trigger an Environmental Cleanup, :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of nay Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Berrovier shall
not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation.of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the Oresence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of this
Prﬂp&l‘t}' The preceding two sentences shal] not apply to the presence, use, or sterage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property (including, but not limited tu hazardcrus substances
in consumer products). .

Borrower shall promptly give Lender written notice of () any investigation, claim, tlemand, lawsuit
ot other action by any governmental or regulatory agency or private patly involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threaf of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified hy any governmental or regulatory authority, or any prwate party, that any removal or
other remeiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptl; 12kz2 all necessary remedial actions in accordance with Environmental Law Nothing herein
shall create an-obligation on Lender for an Environmental Cleanup.

Non-Uniform Z0venants. Borrower and Lender further covenant and agree afis follows;

22, Acceleration; Xrinedies, Lender shall give notice to Borrower prior to aceeleration
following Borrower's kreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration uiaer Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (V) ‘e action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default 011 ur before the date specified in the notice may result in
acceleration of the sums secured by tais'Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the oon-cxistence of a default
or any ather defense of Borrower to acceleration and foreclosare, If the default is not cured on
or before the date specified in the notice, Lendera% its option may require immediate payment in
full of all sums secured by this Security Instrument-wichout further demand and may foreclose
this Security Instrument by judicial proceeding. Lendzrshall be eatitled to colieet all expenses
incurred in pursuing the remedies provided in this Sectico 22, inclnding, but not limited fo,
reasonahle atiorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Securify Lstrurient, LEnder'sImll release this
Security Instrument. Borrower shall pay any recordation costs. Lendermay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pariy tor services rendered and
the charging of the fee is permitted under Applicable Law. .

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hen;‘.;y refeases and
waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender ray
purchiase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. Tius
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borr

Y

pwer's and Lender's

comnection with the

agreement. [f Lender purchases insurance for the collateral, Borrgwer will be mﬁpunsible for the costs
)

of that insurance, including interest and any other charges Lender may impos
placement of the insurance, until the effective date of the cancellation or expirat
The costs of the insurance may be added to Borrower's total outstanding balancg
costs of the insurance may be more than the cost of insurance Borrower may be
OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant

Security Instrument and in any Rider executed by Borrower and recorded with i,

Borrowar

Acknowledgment
State of [llinois
County of Cook

(')

-V H0%

lon of the insurance.
or obligation, The
able to obtain on its

5 contained in this

0

This instrument was acknowledged before me on'. -
Denne. ‘

| Ay,

DARKYL ZHAVERS

. Officia. S=al
Notary Public - 5ta*e o
My Commission Expire: N

PR, { CAAL @S ?,g

{Print Name) V
My commission expires; \ l’ 2 3" g g_

Pvzs. 2022
-

by Michael

SR

of 111frois
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Acknowledgment
State of Tllinois
County of Cook ,ﬂ. ,[
This instrument was acknowledged before me on ] - 3‘ 03 { by Pamela
Denne.
y DARRYL CHAVERS SR
Gids Officjal Seal
Hotary Pubfic | State of lllinois
et (OR8N
(PrmrNun..,/

~,
My commission eypires: _{J_H__&L

Loan Origination Organization: U.S_DZank National Loan Originator: Dawndi J Lavalle

Association NMLS ID: 438991
NMLS ID: 402761
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Escrow No.; 1280142380

EXHIBIT 'A'
LEGAL DESCRIPTION

Al that certain real property situated in the County of Cool, State of IL, described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY QF COI'.?}K, STATE OF ILLINOIS, TO
WIT: 5

LOT 5 IN BLOCK 11 IN HOMEWOOD TERRACE UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 144 € SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDLING TO THE PLAT THEREQF RECORDED JUNE 6, 1963 A8 DOCUMENT NO. 2094616, IN
COOK COUNTY, ILLING S, 5

Assessor Parcel Number(s): 32-05-411-005-0500



