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MORTGAGE
DEFINITIONS
{A) "Sccurity Instrument" means this docoraent, which 1s dated  JUNE 8, 2020 , logether

with all Riders 1o this document

(B} "Borrower"is KENNETH R CARSONW, EMILY S JUNGHEIM, KENNETH R.
CARSON Trustee of the CARSON-JUNGHEIM LIVING TRUST DATED OCTOBER
28, 2015 AS AMENDED, EMILY S. JUNCHEIM Trustee of the
CARSON-JUNGHEIM LIVING TRUST DATLES OCTOBER 28, 2015 AS AMENDED

the party or parties who have signed this Security Instrument
Borrower 15 the Mortgagor under this Security Instrument
(C) "Lender"1s Bank of America, NA

Lender 1s a NATIONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address1s 100 North Tryon Street, Charlotte, North Carolana 25255

Lender 15 the Mortgagee under ihus Securny Insirument

(D} "Agreement"” means the Home Equity Line of Creddt Agieement signed by the Botrower

(E) "Account” means the Home Equity Line of Credi Account pursuant to which the Lender mahkes Advapoes 1o
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take adaitipaal
Advanees, subject to the terms of the Agreement

(1) "Credit Limit" means the manimum aggregate amouni of principal that may be secured by this Sceunity
Instrument at any one time  The Credit Linit s $105, 000,00 Eacept 1o the extenl
prohibiied by Applicable Law, the Credit Limut does not apply Lo nterest, finance charges, and other fees and charges
validly incutred by Boriower under the Agreement and this Security Instrument - The Credit Lamit also does not apply
to other advances made under the terms of this Security Instrument 1o protect Lender's security and to perform any
ol the covenanis contamed in this Security Instrument

KENNETH R CARSON/995200861022180

ILLINOIS HOME EQUITY LINE OF GREMT MORTGAGE AT
ILHESIBOA 05/16/17 Page 1 of 13 m’?o%glaﬂ;gcam

AR

i ’HP'E
i '
e
Rl



2026244007 Page: 3 of 15

| UNOFFICIAL COPY

(G) "Account Balance" 1s the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs
(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement 1s due The entire
Account Balance on your Account, as defined m the Agreement and this Security Instrument, i1s due on
JUNE B, 2050 .
(I)  "Property" means the Property that is described below under the heading "Transfer of Rights in the Property."
() "Secured Debt" means
(1) All amounts due under yvour Account, including principal, mnterest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Insirument and all extensions, moddications,
substitutions or renewals thereof
(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument
(K) '"Riders" means all Riders to this Security Instrument that arc cxecuted by Borrower  The following Riders are
to be executed b/ Borrower [check box as applicable]

(1 1-4 Famuly [] Condemintum Rider [ Escrow Rider
[J Second Home [ Planned Umt Development Rider [] Morlgage Insurance Rider
[ Other(s)

(L) "Applicable Law" means all contrziling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and orders (that have (e ¢ffect of law) as well as all applicable final, non-appealable judicial
opInIons

(M) "Community Association Dues, Fees, anu /asvessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a-Condomimium association, homeowners association or similar
organization

(N) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whech 15 initiated through an elestignic terminal, telephonic mstrument, computer, or
magnetic tape so as (o order, instruct, or authorize a fmancial wsiteton to debit or credit an account  Such term
includes, but 1s not limited to, point-of-sale transfers, aviomated te'ier machine transaciions, transfers initiated by
telephone, wire transfers, and automated clearmghouse transfers

{O) "Miscellaneous Proceeds" means any compensation, settlement, award o damages, or proceeds pad by any
third party (other than insurance proceeds paid under the coverages described 1 Section 5) for (1) damage to, or
destruction of, the Property, (1) condemnation or other taking of all or any part 5 .02 Property, (1) conveyance in
liew of condemnation, or (1v) misrepresentations of, or omissions as to, the value and/or.condition of the Property
(P) "Successor in Interest of Borrower" mcans any party that has taken utle to the Proerty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrumert

(Q) "Approved Prior Loan" means a lien which 1s and which lender acknowledges and agrees wi!l continue to have
priority over the lien created by this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, eatensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
|Type of Recording Jurisdiction] {Name of Recording Jurisdiction)

KENNETH R CARSON/995200861022180
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SCHEDULE A ATTACHED HERETQ AND MADE A PART OF.

which currently has the addressof 606 PROVIDENT
[Street]
WINNETKA ILLINOIS 60093  ("Property Address")
[Caty] [State] [Ztp Codel

TOGETHER WI7H 'all the improvements now or hereafter erected on the property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the property All replacements and additions shall also be
covered by this Security Instramznt  All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANT = that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Pioperty and that the Property 1s unencumbered, except for encumbrances of
record Borrower warrants and will deiend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record

ADVANCES During the Draw Period fescribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrowe: under the terms of the Agreement and this Security Instrument,
subject 10 the terms that the Agreement and this Sez:nty Instrument impose  The Agreement and this Security
Instrument will remain 1n full force and effect notwithstaranig that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less vhan ero

Any amounts that Lender advances to Borrower tn excess'of the Credit Lunit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lender shall not be obligated to increase the Credit
Limut formally or to make additional Advances in excess of the Credrt L it stated 1n the Agreement even though the
Credit Limut has been exceeded one or more times, The Draw Period may-or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are nut available During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advarces from the Account (o pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Lasirvment, or make ather Advances
as allowed by this Security Instrument

THIS SECURITY INSTRUMENT combines umform covenants for national use and noauniform covenants with
limited variations by jurisdiction to constitute a uniform security nstrument covering real-property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordzice with the
Agreement and this Security Instrument  All payments shall be made in U § currency However, 1tar;r vheck or
other instrument received by Lender as payment under the Agreement or this Security Instrument 1s returned o Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing  These methods include, but are not limited to  (a) cash, (b) money order, {(c)
certified check, bank check, treasurer' s check or cashier's check, provided any such check 1s drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity, or (d) Electromic Funds Transfer

Payments are deemed received by Lender when recerved at thelocation designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are imsufficient to bring
the Account current Lender may accept any payment or partial payment insufficient to bring the Account current,
without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the

KENHETH R CARSON/995200861022180
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future No offset or claim which Borrower mught have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Secunity Instrument

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided 1n the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment

3.  Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for tancs,
agsessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing

4,  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions atirtbutable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any To the
extent that thesedteins are Escrow ltems, Borrower shall pay them n a manner provided m Section 3

Borrower shall‘promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unli.ss Borrower (a) agrees in writing to the payment of the obligation secured by the hen in a
manner acceptable to Leader, but only so long as Borrower is performing such agreement, (b) contests the lien in good
farth by, or defends against e’ orcement of the lien n, legal proceedings which in Lendet' s opinion operate to prevent
the enforcement of the lien wnils those proceedings are pending, but only untll such proceedings are concluded, or
{c) sccures from the holder of th-lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument If Lender determines thet any nart of the Property 1s subject to a lien which can attain priority over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien
Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or more of the
aetrons sel forth 1n this Section

Lender may require Borrower to pay a one-trae charge for a real estate tax venfication and/or reporting service
used by Lender in connection with the Agreement Fo-iower shall pay when due, or shall cause to be patd when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrowsr or.the obligor set forth in such loan documents All of
Lender's rights under this Covenant shall be subject to the ngtusof the Holder of the Approved Prior Loan

5.  Property Insurance, Borrower shall keep the improverients now extsting or hereafter erected on the
Property insured against loss by fire, hazards included within the terin 2xtended coverage,” and any other hazards
including, but not [imited to, earthquakes and fleods, for which Lender »zquires insurance This insurance shall be
maintained 1n the amounts (including deductible levels) and for the periods tvat Lender requires  What Lender
requires pursuant (o the preceding seatences can change during the term of iie/Agreement  The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' schoice, which
right shall not be eaereised unreasonably, Lender may require Borrower to pay, in cop:ectson with this Loan, either
(a) a one-time charge for flood zone determination, certification and tracking services, or(h) a onc-time charge for
flood zone determination and certification services and subsequent charges each time remappingz.or similar changes
occur which reasonably might affect such determination or certification  Borrower shall also be resnonsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with/thZ review of any
flood zone determination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance covirrage, al
Lender's option and Borrower's expense, Lender 13 under no obligation to purchase any particular type or amount
of coverage Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any nisk, hazard or hiability and might provide greater
or lesser coverage than was previously in effect Borrower acknowledges that the cost of the insurance coverage so
obtained might signuificantly exceed the cost of insurance that Borrower could have obtained  Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Secunty
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's night to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as morigagee and/or as
an additzonal loss payee Lender shall have the right to hold the policies and renewal certificates  If Lender requires,

KENNETHE R CARSON/995200861022180
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Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices  If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as morlgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights o insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender  Lender may make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or reparr of the Property, if the restoration or repair 15 economically feasible and Lender's security 15 not lessened
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumty to mspect such Property (o ensure the work has been completed to Lender's satsfaction,
provided that such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed Unless an agreement
15 made 1n writing o:-Applicable Law requires mterest to be paid on such insurance procecds, Lender shall not be
required to pay Borreaver any interest or carnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower
If the restoration or repair i3 nol economically feasible or Lender' s security would be lessened, the isurance proceeds
shall be applied to the Securcd Pebt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid o Borrower, Such irisurance proceeds shall be applied 1n the order provided for 1n Section 2

If Borrower abandons the Propcriv, Lender may file, negotiate and settle any avaslable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a ciaim, then Lender may negotiate and settle the claim  The 30-day period will begin when the
notice is given In either event, or if Lenderacquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed (he amounts unpaid
under the Agreement or this Security Instrument, and “t} any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under allinsurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property Lender may use the msurance proceeds either to repair or restore
the Property or 1o pay amounts unpaid under the Agreement or tkis Secunity Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and vsethe Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrumont and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of Secupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless ex’enuating circumstances exist which are
beyond Borrower's control

7.  Preservation, Maintenance and Protection of the Property; Inspecticas. Borrower shall not destroy,
damage or impair the Property, allow the Properiy to deteriorate or commut waste on *he Property  Whether or not
Borrower resides on the Property, Borrower shall mantain the Property in order to prevent the Property from
deteriorating or decreasing in value due to 1ts conditton. Unless 1t is determined pursuani-o Section 5 that reparr or
restoration 18 not economically feasible, Borrower shall promptly repair the Property if darage to avoid further
deterioration or damage If insurance or condemnation proceeds are paid in connection with damage 12, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenderhas released
proceeds for such purposes Lender may dishurse proceeds for the repairs and restoration in a single gay; msnt or in
a series of progress payments as the work 1s completed If the insurance or condemnation proceeds are noe sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such repair
or restoration

Lender or its agent may make reasonable entries upon and mspections of the Property 11t has reasonable cause,
Lender may inspect the interior of the improvements on the Property  Lender shall give Borrower nouce at the time
of or prior to such an interior inspection specifying such reasonable cause

8. Borrower's Home Equity Line of Credit Application Process; Default. Bortower shall be (n default
if, during the Account application process, or at any time durimg the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially false,
misleading, or maccurate information or statements to Lender (or failed to provide Lender with matertal information)

KENHNETH R CARSON/995200861022180
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i connection with the Account  Malerial 1epresentations include, but are not limited to, representattons concerning
Borrower's occupancy of the Property as Borrower's principal residence

Borrower s also in default if 1) Borrowe: engages in fraud or mahes a matenial misrepreseniation at any time
n connection with Borrower's Account, 2} Lender does not receive the full amount of any Minimum Payment due
or Borrower fails t0 meet any of the other repayment terms of the Agreement, 3) Borrower's action or maction
adversely affects the Property or Lender's rights 1n it Examples of these actions or 1inactions include, but are not
limited to  a) Borrower's death, if Borrower 1s the sole person on the Account, or the death of all but one borrower
which adversely affects Lender's security, b) lllegal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent, d) All or part
of the Property 1s taken by condemnation or eminent domain; e} Foreclosure of any senior hen on the Property, f)
Failure to maintain required insurance on the Property, g) Waste or destructive use of the Property which adversely
affects Lender's security, h) Failure to pay taxes or assessments on the Property, 1) Permitting the creation of a
sentor lien on th< Property other than an Approved Prior Loan; j) Fuling of a judgment agamst Borrower, if the
amount of the judgment and collateral subject to the judgment 1s such that Lender's security 1s adversely affected

Lender may, alits option, take lesser actions than those described at the beginming of this Section  Such lesser
actions may include, wihout limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducingz Borrower's Credit Limut, and/or changimg the payment ierms on Borrower's Account
If Lender takes any such actiong, this shall not constitute an election of remedies or a wawver of Lender's right to
exercise any rights or remedies uniZior the remainder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or at law or i equiiy _Lender may take action under this Section only afier complying with any
nolice or cure provisions required underapplicable Law  In the event Lender elects not 1o terminate the Account or
take any lesser action as provided in this Setior, Lender does not forfeit or wave its right to do so at a later ume if
any of the circumstances described above existz ai that time

9. Protection of Lender's Interest in ire M'roperty and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreericats contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender's interest «ii the Property and/or rights under this Security Insirument
{such as a proceeding 1n bankruptcy, probate, for conden.natizn or forfeiture, for enforcement of a lien which may
attain prionty over this Security Instrument or lo enforce lawe/cr regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonac!s o.-appropriate 1o protect Lender's interest in the
Property and rights under ttus Security Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repatring the Property. Lender's actions can inclide, but are not limited 10 (a) paying any
Secured Debt secured by alien which has prionity over this Security Instrumeri; (1) appearing i court, and (¢} paying
1easonable attorneys' fees to protect its interest in the Property and/ot rights under/this Security Instrument, including
1ts secured positon 1n a bankruptcy proceeding Lender may without notice, peiform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as aito: ney in fact to sign Borrower's
name Securing the Property includes, but 15 not limited to, entering the Property to'ma’ke reparrs, change locks,
replace or board up doors and windows, drain water from pipes, elimnate building oi-other-code violations or
dangerous conditions, and have utilites turned on or off  Although Lender may take thus action, Lerder does not have
to do so and 15 not under any duty or obligation to do so It 1s agreed that Lender incurs no ltab:iity tor not taking
any or all actions authoiized under this Section

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrorvei secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument  These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment  If thus Security Instrument 1s on a leaschold,
Borrower shall comply with all the provisions of the lease Borrower shall not surrender the leaschold estate and
interests herein conveyed or terminate or cancel the ground lease  Borrower shall not, without the express writlen
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is nol required to obtain Mortgage Insurance unless otherwise agreed in
wriling.

KENNETH R CARSON/995200861022180
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o
and shall be paid to Lender

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened During such repatr and
restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mspect such Property Lo ensurc the work has been completed to Lender's satisfaction, provided that
such ispection shall be undertaken promptly Lender may pay for the repairs and restoration in a single disbursement
or 11 a series of progress payments as the work is completed Unless an agreement 1s made 1n wriiing or Applicable
Law requires interest 10 be pad on such Miscellaneous Proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such Miscellaneous Proceeds If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, If any, paid o Borrower Such Miscellaneous Proceeds
shall be applied «a whe order provided for in the Agreement and this Security Instrument

In the event of = total taking, destruction, or loss n value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Dbt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower

In the event of a partal..aking, destruction, or loss 1n value of the Property th which the fair market value of
the Property immediately before wie partial taking, destruction, or loss in value 15 equal to or greater than the amount
of the Secured Debt secured by t'u:5 Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender Othzrwise agree in writing, the Secured Debt secured by this Secunity Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction (a) the total
amount of the Secured Debt immediately be’ore the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately beivré the partial taking, destruction, or loss in value  Any balance shall
be paid to Borrower

In the event of a partial taking, destruction, or '35 1n value of the Property in which the fair market value of
the Property immediately before the partial taking, destrueiion, or loss in value 1s less than the amount of the Secured
Debt immediately before the partial taking, destruction, or !ass in value, unless Borrower and Lender otherwise agree
ih writing, the Miscellaneous Proceeds shall be applied to vhe’ Secured Debt secured by this Security Instrument
whether or not the sums are then due

If the Property 1s abandoned by Borrower, or 1f, after notice by Zeliter to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settle a claim fo--damages, and Borrower fails to respond to
Lender within 30 days after the date the notice 15 given, Lender 1s authorizeri to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt szeured by this Security Instrument,
whether or not then due "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proces s

Borrower shall be in default if any action or proceeding, whether civil or crimuinal, 5-begun that, in Lender's
judgment, could result in forferture of the Property or other material impairment of Lendei”s intzrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration 3as cceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismussed with a ruling/thit.-in Lender's
Judgment, precludes forferture of the Property or other material impairment of’ Lender's interest in<r& Property or
rights under this Security Instrument The proceeds of any award or claim for damages that are attrivuiob'e to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Boriower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings aganst any Successor 1 Interest of
Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Secunty Instrument by recason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without imitation, Lender's
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acceptance of payments from thurd persons, entities or Successors in Interest of Borrower or in amounis less than the
amoun! then due, shall not be a waiver of or preclude the eaercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several However, any Borrower who co-signs this Secunty
Instrument but does not execute the Agreement (a "co-signer”) (a) 1s co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b)
1s not personally obligated to pay the Secured Debt secured by this Security Instrument, and (¢} agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tetms
of this Security Instrument or the Agreement without the co-signer's consent

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Instrument 1n writing, and is approved by Lender, shall obtain all of Borrower's nights
and benefits under this Security Instrument Borrower shall not be released from Borrower' s obligatons and liabiluty
under this Secur:y instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender

14. Agreemeut//\ccount Charges, Lender may charge Borrower fees for services performed m connection
with Borrewer's defaul’| for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but/na® lsmited to, attorneys' fees, property inspection and valuation fees In regard to any
other fees, the absence of express authority m this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohbition on thz charging of such fee Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Aprioable Law

If the Account 1s subject to a law vnich sets maximum loan charges, and that law 1s finally iterpreted so that
the mterest or other Account charges collectzd o1 to be collected 1n connection with the Account exceed the permitled
limuts, then {(a} any such Account charge siil be reduced by the amount necessary to reduce the charge to the
permitted himnt, and (b) any sums already collecied trom Borrower which exceeded permitted hmits will be refunded
to Borrower Lender may choose to make this refund-by reducing the principal owed under the Agreement or by
making a direct payment to Borrower If a refund reducer principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether ar not a prepayment charge 1s provided for under the
Agreement) Borrower's acceptance of any such refund made by direct payment to Borrower will consutute a warver
of any night of action Borrower might have arising out of such crérzharge

I5. Notices. All notices given by Borrower or Lender in coznzction with this Security Instrument must be
i wriung  Any notice to Borrower 1n connection with this Security Insirument shall be deemed to have been miven
to Borrower when mailed by first class mail or when actually delivered to Brirrovvet's notice address if sent by other
means, Notice to any one Borrower shall constitule notice to all Borrowers utiess Applicable Law expressly requires
otherwise The notice address shall be the Property Address unless Borrowei lLics.designated a substitute nolice
address by notice to Lender  Borrower shal! promptly notify Lender of Borrower”s~hange of address If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall oaly cenori a change of address
through that specified procedure. There may be only one designated notice address unde: this-Security Instrument
at any one tume. Any notice to Lender shall be given by delivering 1t or by mailing 1t by first'class mail to Lender's
address stated herein unless Lender has destgnated another address by notice to Borrower  Any naucs in conneclion
with this Security Instrument shali not be deemed to have been given to Lender unul actually rece:vrid-hy Lender
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction 1n which the Property 15 focated  All rights and obligations contamed n
this Security Instrument are subject o any requirements and limitations of Applicable Law  Applicable Law might
eaxplicily or implicitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construed as a prolubition against agreement by contract In the event that any provision or clause of this Sccurity
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision
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As used in this Security Instrument (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Secunity Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest i the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred 1n a bond for deed, contract for deed, installment sales contract or escrow agreement, the mient of which
is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest mn the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's pricr written consent,
Lender may require immediate payment in full of all sums secured by this Securily Instrument  However, this option
shall not be exercised by Lender 1f such exercise 1s prohubited by Applicable Law

Il Lender eaercises this option, Lender shall give Borrower notice of acceleration  The notice shall provide a
period of not less thai 30 days from the date the notice ts given in accordance with Section 15 within which Borrower
must pay all sums securiad by this Secarity Instrument  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may im oke any remedies permitied by this Security Instrument without further notice or demand
on Borrower

19. Borrower's Right'to \ieinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcemen. of this Security Instrument discontinued at any time prior to the carliest of (a) five
days before sale of the Property purszait to any power cf sale contained in this Security Instrument, (b) such other
pertod as Applicable Law might specity for the termination of Borrower's right to reinstate, or (¢) entry of a judgment
enforcing this Security Instrument  Those ¢onditions are that Borrower (a) pays Lender or causes Lender to be paid
all sums which then would be due under tiug Secunty Instrument and the Agreement as If ne acceleration had
occurred, (b) cures any default of any other covensals or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not hmited to, rencsnable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lendzr s interest 1n the Property and rights under this Security
Instrument, and {d) takes such aclion as Lender may reasouahbly require to assure that Lender' s interest in the Property
and rights under this Security Instrument, and Borrower' s obl:gzuzn to pay the Secured Debt secured by this Security
Instrument, shall conuinue unchanged, unless as otherwise provided »nder Applicable Law  Lender may requare that
Borrower pay such reinstatement sums and expenses 1n one or more/of the following forms, as selected by Lender
(a) cash, (b) money order, (c) certified check, bank check, treasurer's rheck orcashier's check, provided any such
chech 1s drawn upan an institution whose deposits are insured by a federal sgenpy, instrumentality or entity, or (d)
Electromic Funds Transfer Upon reinstatement by Borrower, this Security Instrurient and obligations secured hereby
shall remain fully effective as 1f no acceleration had occurred  However, this ngnt{oseinstaie shall not apply in the
case of acceleration under Secuon 18

20, Change of Servicer; Notice of Grievance. The Agreement or a partial intercst 1ithe Agreement (logether
with this Securily Instrument) can be sold one or more times without prior notice to Borrewer A sale mught result
in achange n the entity (known as the " Servicer") that coliects the amounts due under the Agrecmer. and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Sezuriiy-Instrument,
and Applicable Law  There also might be onc or more changes of the Servicer unrelated o a sale of tpz-Agreement
If the Agreement is sold and thereafter the Agreement 1S setviced by a Servicer other than the purchesor of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Iitigant or the member of a class) that arises from the other party's actions pursuant to this Secunity Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower or Lender has noufied the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable ime Lo take corrective action
If Applicable Law provides a time period which must elapse before cerlain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph The notice of acceleration and opportunity 1o cure given
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1o Borrower pursuant o Section 22 and the notice of acceleration given to Borrower pursuant to Section I8 shall be
deemed to satisfy the notice and opportunity 10 take corrective aclion provisions of this Section 20

21. Hazardous Substances. As used inthis Sections (a) "Hazardous Substances" are those substances defined
astoaic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatle solvents, materials
containing asbestos or formaldehyde, and radioactive materials, (b) " Environmental Law" means federal laws and laws
of the junsdiction where the Property is located thal relate to health, safety or environmental protection, (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Environmental Conditron" means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or 1n the Property Borrower shall not do, nor allow anyone else
(o do, anythimgafizcting the Property (a) that 15 1n violation of any Environmental Law, {b) which creates an
Environmental ConZition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversel affects the value of the Property The preceding two sentences shall not apply to the
presence, use, or storaze ca the Property of small quanuties of Hazardous Substances that are generally recognized
1o be appropriale to normaiesidential uses and to mantenance of the Property (including, but not limited to,
hazardous substances 1n consamzr, products)

Borrower shall promptly erse-Lender written notice of (a) any investigation, claim, demand, lawsust or other
action by any governmental or regulatiryagency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrows: has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiiling, leaking, discharge, relzase or threat of release of any Hazardous Substance, and (c) any
conditon caused by the presence, use or relcasc ¢f a Hazardous Substance which adversely affecis the value of the
Property If Borrower learns, or ts notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous{ ubstance affecting the Property 18 necessary, Borrower shall
promptly take all necessary remedial actions in accordancewith Environmental Law. Nothing herem shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Leader-further covenant and agree as follows

22,  Acceleration; Remedies. Lender shall give notice as requarer by Applicable Law prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Instrument unless Ay plicable Law provides otherwise),
Lender at its option may require immediate payment in full of all sums cecared by this Security Instrument
without further demand and may invoke the power of sale and any other 1eizedies permitted hy Applicable
Law. Lender shall be entitled to coliect all expenses incurred in pursuing the reinecies nrovided in this Section,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccutoa written notice of
the occurrence of an event of default and of Lender's election to cause the Property to Le so'd.. Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located. Y.erler or Trustee
shall mail copics of the notice as prescribed by Applicable Law. After the time required by Apriicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auctien to the highest bidaec«t the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trostee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons
legally entitled to it.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument  Borrower shall pay any recordation costs  Lender may charge Borrower a fee for releasing this
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Security Instrument, but only 1f the fee is paid to a third partly for services rendeied and the chargmg of the fee 15
permitted under Applicable Law

24,  ‘Waiver of Homestead. In accordance with lllinois law, the Borrower hereby relcases and warves all
rights under and by virtue of the Illinois homestead exemption laws

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase imsurance at Borrower's
expense to protect Lender's interests tn Borrower's collateral  This insurance may, but need not, protect Borrower's
mterests The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 15 made
against Borrower 1n connection with the collateral Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained 1nsurance as required by Borrower's and
Lender's agreement I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurance, imcluding interest and any other charges Lender may impose 1n conneclion with the placement of the
msurance, until *ae ={fective date of the cancellation or expiration of the msurance The costs of the insurance may
be added to Borrowe:* 5 total outstanding balance or obligation  The costs of the insurance may be more than the cost
of nsurance Borrow.r ray be able to obtan on its own

26. Revolving Credit. Morigagee is obligated 1o advance monies pursuant to the terms of arevolving credit
arrangement This Mortpige secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording thuz Security Instrument

[REMAINDER OF THIS PAGE INTENTIUMNALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

KENNETH R CLRrSON -Borrower
iy, /8% (e = (Seal)
KENNETH R, CRRSON, Trustee LE30rrower

of the CARSON-JUNGHEIM LIVING TRUZT
DATED OCTCBER 28, 2015 AS AMENDED

e
s /{ {Seal)

EMILY S JUNGHEIM -Borrower

/

S (Seal)

!
;

EMILY_ S: JUNEHEIM¢ Trustee  -Borrower
of the CARSON-JUNGHEIM LIVING TRUST
DATED OCTORER 28, 201% AS AMENDED

(Seal) v (Seal}
-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this _JUNE 8, 2020 (dale)

by KENNETE R CARSON, EMILY S JUNGHEIM, KENNETH R. CARSON Trustee of the

CARSON-JUNGP=TM LIVING TRUST DATED OCTOBER 28, 2015 AS AMENDED, EMILY 5.

JUNGHEIM Trustse)of the CARSON-JUNGHEIM LIVING TRUST DATED OCTOBER 28, 2015 AS

AMENDED

—

<
OFFICIAL ‘%EA%}— F Sighature ofPerson Taking Acknowledgment
REBECCA KE:NNFNP\QIG :
sary Public - Stale of ”}, S
M:f\ig(;:n%nisaiun Expires 9/06/2020 ), ” ; "y
T Title 4
2=
E77H7
(Seal) Serial Number, irany

KENNETH R CARSON/995200861022180

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €7
ILHESLBOA 05/16/17 Page 13 of 13 wﬂﬁféﬁgﬂ}f




2026244007 Page: 15 of 15

UNOFFICIAL COPY
Schedule A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO
WIT

LOT 3 IN BLOCK 2 IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF BLOCKS 7 TO 12 AND 28 TO 33
AND 54 TO 59 IN VILLAGE OF WINNETKA IN SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX ID 05-20-200-029

THIS BEING THE SAME PROPERTY CONVEYED TO CARSON-JUNGHEIM LIVING TRUST, KENNETH R CARSON
AND EMILY S JUNGHEIM, TRUSTEES BY DEED FROM STEPHANIE OLSON AND JAMES T OLSON (A MARRIED
COUPLE) DAT=N NOVEMBER 5, 2019 AND RECORDED NOVEMBER 14, 2019 UNDER INSTRUMENT NO 1831833125
OF THE COUK COUNTY, IL RECORDER'S OFFICE



