UNOFFICIAL COPY

Doc#. 2026208084 Fee: $98.00

. . \ Edward M. Moody

Hinois Anti-Pr. edatOTy Cook County Recorder of Deeds
Lending Database Date: 09/18/2020 10:27 AM Pg: 1 0of 16
Program

Certificate of Compliance

Report Mortgage Foud
844.768-1713

Yios2a32e; 2l

$

The properly identified as: ' PIN: 16-20-122-015.0000

Address: _
Street; 1441 SB0THCT

Street line 2;
City: CICERO State: IL ZIP Code: 60804
Lender. HOME POINT FINANCIAL CORPORATION

Borrower: BRIAN RAMOS

Loan / Mortgage Amount: $251,075.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds £3 record a residential
morfgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 9483BCF6-F298-40D7-A1AE-32ECFFD5EABT Execution date: 7/10/2020




2026208084 Page: 2 of 16

UNOFFICIAL COPY
(0SS 39784

Afier Recording Return To
NTC - EEY WEST

2704 ALT 19 N

PALM HARBOR, FL 34683

ATTN: HOME POINT FINAL
DOCUMENTS

This Instrament Prepared By:

CRYSTAL JONES

HOME POINT FINANCIAL
CORPOURATION

5 ENTIN ROAD, SUITE Z00
PARSIPPANY. 1 07054
866-901-3425

ISpace Above This Line For Recording Data}

MORTGAGE

HAMOS

Loan#: 7000560521

PIN: 16-28-122-015-0000
MIN 100661190005077968
MERS Phone:; 1-888~-679-8377
Cage #; 28-28-6-093558%

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR I'fs AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other wirds e defined in Sections 3,11, 13, 18,20
aud 21. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

(A} "Security Instrument” means this document, which is dated JULY 10, 2020 1ogether with all Riders to this
document.

(B) "Borrower" is BRIAN RAMOS. Borrower is the mortgagor under this Security instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securily Iustiament, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of Q. Bon 2026, Flint, MI
48501-2026, tel. (B88) 679-MERS,

(D} "Lender" is HOME POIRT FINANCIAL CORPORATION. Lenderisa NEW JERSEY CORPORATION rganized and
existing under the laws of NEW JERSEY, Lender's address is 9 ENTIN ROAD, SUITE 200, PARSIPPANY, NJ
07054,

{E} "Note" means the promissory note signed by Borrower and dated JULY 10, 2020. The Note states that Borrower owes
Leader TWO HUNDRED FIFTY-ONE THOUSAND SEVENTY-FIVE AND 007100 Dollars (U.5.5251,075,00) ples
interest at the rate of 2., 990%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than AUGUST 1. 2050,
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(F} "Property” means the propetty that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under rhis Security Instrument, plus interest.

(H) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider £l Condominiim Rider [JSecond Home Rider
[1Balloor Rider £ Planncd Unit Development Rider O Biweekly Pavment Rider
(1 1-4 Family Rider O Other(s) [specify]

B VA Rider

(1} "Applicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative roles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(¥ "Commusiityussociation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrewerar the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Tiansfer" means any transfer of funds, other than a transaction originated by check, draft, or similar-
paper instrument, which ¢ suitiated through an eloctronic terminal, telephonic instrument, compuler, or magnetic tape so a3 10
order, instruct, or authorize 2 imancial institution to debit or credit an account. Suck term includes, but is not Hmited 10, point-

of-sale transfers, automated teller machine transactions, transfers injtiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Hems" means those itenrs that are described in Section 3.

(M} "Miscellaneons Proceeds” means zay comnensation, setllement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5} for: (i} damage to, or destruction of, the
Property; {ii) condemnation or other taking of &ilot any part of the Property; (iii) conveyance in lieu of condemmnation; or {iv)
misrepresentations of, or omissions as fo, the valic 2/t condition of the Property.

(N} "Mortgage Insurance” means insurance protecting s cnder against the nonpayment of, or default on, the Loan,

(0} "Periodic Payment" means the regularly scheduled ameant Jus for (i) principal and interest under the Note, plus {ii) any
amoutts under Section’3 of this Security Instrument,

(P} "RESPA™ means the Real Estate Settfement Procedures Act 47 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from 0 % time, or any additional or successor legislation or
regulation that governs the same subject matter, As nsed in this Security intirument, "RESPA" refers to al} requirements and
resirictions that are imposed in regard to a “federally related mortgage loan” evan if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fnstrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions wnd modifications of
the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instiumin*und the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propetty located /T2 COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "As,

which currently has the address of 1441 § 60TH CT, CICERO, IL 60804 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Alf of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, but, if necessary to comply
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with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but net timiled to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject (0 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property,

UNIFURM, COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment ot Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of,.and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrowershall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be niade in U, currency, However, if any check or other instrument received by Lender as payment
uader the Note or this Security instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and #iis Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order, (¢>certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lendar when received at the location designated in the Note or at such other
location as may be designated by Lender in accariance with the notice provisions in Section 15, Lender may return any
payment ot partial payment if the payment or partia, ndwients are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insulficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fature, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payment is-apuiisd as of ifs scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds 4r/il Borrower makes payment {o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shoil sither apply such funds or returmn them to Borrower, If
not applied eartier, such funds will be applied to the outstanding prinzipd balance under the Note immediately prior o
foreclosure. No offset or claim which Borrower might have now or in the focors against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing th covenants and agreements secured by this
Security Instrument,

2. Applieation of Payments or Proceeds. Except as otherwise described inthiz Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due undcr e *ote; (b) priacipal due under the
Note; (¢} amounts due nnder Section 3. Such payments shall be applied to each Periodic Iayrient in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amivunts due under this Security
Tnstrument, and then to reduce the principal balancé of the Note,

H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes » sufficient amont to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more chan one Periodic
Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and 10 the extent that, each payment can be paid in full. To the extent that any excess exists after the payment i 7iplied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments

shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds 1o principal due under the Note shall not
extend or postpone the dug date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Perodic Payments are due under the Note, until
the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b) leasshold payments
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or ground rents on the Property, if any; (c} premiums for any and all insuranice required by Lender under Section 5; and {d
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ttems." At arigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems pnless
Lender waives Borrower's obligation {o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation'te make such payments and to provide receipts shall for ali
purposes be deemed to be a covenant and agreement contained in this Security {nstrument, as the phrase "covenant and
agreement” is wsed in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and Borrower
fails to pay the emount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall thert be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems it 2.iv time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, apd insuch amounts, that are then required under this Section 3.

Lender may, at an tine, collect and hold Funds in an amount {2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA; ap (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due (wihe basis of current data and reasonable estimates of expenditures of future Escrow items
or otherwise in accordance with Applicadle Law,

The Funds shall be held in an insuiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Hems no Jater then the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays
Borrower interest on the Funds and Applicable Law perritts Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower any interest
cr sarmings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined vader RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shoriage of Fuiels 'e'd in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender she amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is 2deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower stiu!l pay to Lender the amount necessary 10
make up the deficiency in aceordance with RESPA, but in no more than 12 month!v pavinents.

Upon payment in full of all sums secured by this Security Instrument, Lende: shill promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anl imnositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground sents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are 'cscrow kHems, Borrower
shall pay them in the manner pravided in Section 3.

Borcower shail promptly discharge any lien which has priority over this Security Instrument uriers Borrower: (a)
agrees in writing to (he payment of the obligation secured by the lien in a manner acceptable to Leader, bu? orly so fong ay
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement/of he lien in,
legal proceedings which in Lender's opinion operate 10 prevent the enforcement of the lien while those procesdings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the len an agreement satisfactory to
Lender subordinating the lien 1o this Sccurity Instrument, If Lender determines that any patt of the Propetty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within {0 days
of the date ou which that notice is given, Borrower shalt satisfy the lien or take one or more of the actions st forth above in
this Section 4.

Lender may require Botrower {0 pay a one-time charge for a real estate tax verification and/or reporting service used
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by Lender in connecfion with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carvier providing the ingurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirc
Borrower to pay, in connection with this Loan, either: {a) a onc-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an cbjection by Borrower,

If Borowper fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at.
Lender's option and Rorrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such covriage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or
the contents of the Froyeity, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Boreov i acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the
cost of insurance that Borrewsicould have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sceured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail he'ayabie, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender alt receipts of paid premiums unéd fenewal notices. If Borrower obtajns any form of insurance coverage, not
otherwise required by Lender, for damage to, or desiruntion of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andior ay a7 additional loss payee.

It the event of loss, Borrower shall give prompt aotiosve the insurance carrier and Lender, Lender may make proof of
loss i{ not made promptly by Borrower. Unless Lender anl Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shsil be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securify (s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untit Lender lias had an opportunity to inspect such Property to
ensurc the work has been completed to Lender's satisfaction, provided thiat such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single opywent or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law riquiles inferest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings o1ccuchi proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shal{ not be paid out of the insurance procied: and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thén dué. with the excess, if any, paid
to Borrower. Such Insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fite, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carier i offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is givéo. in either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Buriover's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumerd, aid {b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either fo repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall oécupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasonably withheld, or unless extennating circumstances exist whick are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalf not destroy, damage or
impair the Property, allow the Property to deteriorate or commis waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value
due to its condition. Unless it is defermined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid finther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may ins;cect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior rzpection specifying such reasonable cause.

8. Borrewsr's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities ct'ng at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
-misleading, or inaceurate [sformation or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, M~ierial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Dor ower's principal residence,

9. Protection of Lender's Infcrest in the Property aud Rights Under this Security Instrament. If (2) Borrower
fails to perform the covenants and agreeriei(ss contained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender's interest in ine Property and/or rights under this Secunity Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or firfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or(c} Borrower has abandened the Property, then Lender may do and pay for
whaiever is reasonable or appropriate to protect Le/ide s interest in the Property and rights under this Security Instrument,
including profecting and/or assessing the value of the Pp wpeity, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secared by-a lien which has priority over this Security Instrument; (b)
appearing in court: and (¢) paying reasonable attorneys' fevs to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankripicy procesding. Seeuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, repia<e o7 board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, 4nd hive utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 5o and is not urde” any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under.th's Section 9.

Any amounts disbursed by Lender under this Section 9 shall become (idditional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Insirument is on a leaschold, Borrower shall comply with ail the wovisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the giound lease. Borrower shall
not, without the express writlen consent of Lender, alter or amend the ground lease. If Boniower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in writin .

10. Mertgage Insurance, If Lender required Mortgage Insurance 2s a condition of making the L0s Borrower shall
pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Morlgage ipsurance coverage
required by Lender ceases to be available from the morigage insurer that previously provided such insurance aid Borrower was
required to make separately designated payments foward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to oblain ¢overage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Rorrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
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Montgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shail pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or untif
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enfer into
agreements with other parties that share or modify their risk, or reduce Iosses. These agreements are on terms and conditions
that are satisfac'ory fo the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtainca from Morigage Insurance premiums).

As aresult of tiesi: agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the firenoing, may receive (directly or indirecily) amounts that derive from {or might be characterized
as) a portion of Borrower's paviaeris for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses, If such agretmint provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to ti Insurer, the arrangement is often termed “captive reinsurance.” Further:.

(2) Any such agreements wi/l 0" affect the amounts that Borrower has agreed to pay for Mortgage {nsurance,
or any other terms of the Loan. Such agrzements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Boriower to any refund.

(b) Any such agreements will not aifer. the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act Of 1903 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellatica of the Mortgage Insurznce, to have the Mortgage Insurance
terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premivms that were unearned at the
time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeitirs, All Miscellaneous Proceeds are hereby assigned {o and
shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall beartlied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not \essenad, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hasiad an opportunity to inspect such Property -
to ensure the work has been completed to Lender's satisfaction, provided that stch inepection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single dishursement or in a se/tes of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interast to hie paid on such Miscellaneous
Proceeds, Lender shall not be required te pay Borrower any interest or earnings on surl iscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Milcellancous Proceeds shall be
applied fo the sums sceured by this Security Instrument, whether or not then due, with the exciss, ifony, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Progieds chall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bordwer,

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair mariet velue of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount-of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procecds shall be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a claim for dama ges, Borrower fails to respond to Lender within
3G days afler the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneons Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing.
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for dimuges that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lendes,

All Miscellaneons Proceeds that are not applied fo restoration or Tepair of the Praperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Relesssd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sumrs-secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operaie £ !slease the liability of Borrower or atty Successors in Interest of Borrower. Lender
shall not be required to commence procecdingaagainst any Successor in Interest of Borrower o 1o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest o Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persens, entities or Successors in Interest of
Borrower or in amounts ess than the amount then due, s+ not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Sncesssors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and severa. However, ary Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing th's Seourity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any 0thor Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instruriert or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interesiof Borawer who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements.of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender

14, Loan Charges. Lender may charge Borrower fees for services performed in connedfion with Borrower's default,
for the purpose of protecting Lender's interest io the Property and rights under this Security listrumsnt, including, but not
limited to, aftorneys' fees, praperty inspection and valuation fecs. In regard to any other lees, the abcence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on<necharging of such
fee. Lender may not charge {ees that are expressly prohibited by this Security Instrument or by Applicable L,

ifthe Loan is subject to a law which sets maximum loan charges, and that law is firally interpreted so-thotibe interest
or other loan charges collected or to be colfected in connection with the Loan exceed the permitted limits, then.{a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiil be treated as a partial prepayment withoot any prepayment charge (whether or not a prepayment.
charge is provided for under the Note}. Borrower's acceptance of any such refund made by direct payment lo Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,
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15. Notices, AH notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given ta Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be orly one
designated notice address under this Security Instrument at any ong time. Any notice to Lender shalf be given by defivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Berrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, I any nofice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gorevning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law o{ the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subjert<s any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to ao'es by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contraci. Iy the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conliceshall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Jistrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendey; (1) words in the singnlar shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without «ny obligation to take any action.

17. Borrower's Copy. Borrower sha | be given one copy of the Note and of this Security Instrament,

18, Transfer of the Property or a Benefizial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest 1/ 1h Property, including, but not limiled to, those beneficial interests
transferred in a bond for deed, contract for deed, insialisent sales confract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 10 a purchaser,

If all or any part of the Property or any Interest in toe Pronerty is sold or transferred (or il Borrower is ol a nataral
person and a beneficial interest in Borrower is sold or transferred) v ithout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Initrenent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Seetion 15-within which Botrower must pay atl sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the sxpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice ot 4enand on Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certin zonditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any fime prior to Juz eadliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrament; {b) such other period s Aoplicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a Judgment enforcing this Secrsity Instrument, Those
conditions are that Borrower; (a) pays Lender all sums which ther would be due under this Security Listrurient and the Note as
if no aceeleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays ali zxXpcuses incurred in
enforcing this Secarity Instrument, including, but not fimited to, reasonable attormneys’ fees, property inspectiorand vatuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights uncer 1his Security
Instrument; and (d) takes such action as Lender may reasonably require fo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in the Note {together
with this Secarity Instrument) can be sold one or more times without prior notice o Bomrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a SLCCESSOT
Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that alleges that the
other party has Ficached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noutied the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affordcd the other party hereto a reasonable period after the giving of such notice o take corrective action. If
Applicable Law pro'idies time period which must elapse before certain action can be taken, thal time period will be desmed
to be reasonable for priposes of this paragraph. The notice of acceleration and oppotturity to cure given to Borrower pursuant
to Section 22 and the notic 6f poceleration given to Borrower pursuant to Section 18 shall be deemed to satisiy the notice and
opportunity to take corrective actior provisions of this Section 20,

21. Hazardous Substanszs, As used in this Section 21; (a) "Hazardous Substances” are those substances defined as
taxic or hazardous substances, pollutaiits, or wastes by Environmental Law and the following subslances: gasoline, kerosene,
other flammable ot toxic petroleum produsis, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive matetials; (b) "Environmental Law” means {ederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or ervironmental protection; {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deiined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, of otherwise trisplr an Environmental Cleanup,

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall ot de, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of ay Livironmental Law, (b} which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release o'y Fazardous Substance, creates a condition that adversely
aflects the value of the Property. The preceding two senfences shall niot agply lo the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized tv'oe appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous suvs.ances in consumer produets).

Borrower shall promptly give Lender written notice of {a} any investigation, tlaim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any stazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, in aading but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any cungilion caused by the presence, uge
or release of @ Hazardous Substance which adversely affects the value of the Property. 1f Botrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Rorrower shall promptly take all necessary remedial actizis in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental. Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrewer's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defaull; (b} the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default ou or before the date specified in the notice may result in acceleraiion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediste payment in full of ali
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial preceeding. Lender shall be entitied fo collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
butonly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, Int accordance with 1llinais law, the Borrower hereby releases and waives all rights under
and by virtug of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purcharcs way not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borroiwer may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtaired insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coilateral, Borrower wi'i bi responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insursnce may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cast of insurance Borrower may be able fo obtain on its own.

3

BY SIGNING BELOW, Borrow.r tceepts and agrees to the terms and covenants contained in this Seeurify Instrument
and in any Rider executed by Borrower ard recesded with it.

s
/}7%2 ?5,\./*‘“ 7/ 2320

- BOEROWER - BRIAN RAMOS

STATE OF 1LLINOIE
COUNTY OF coor

The foregoing instrument was acknowledged before me this Juny 16,2020 by BRIAN RAMOE, A8 AN

INDIVIDUAL. ) () ff pmssers Main
7/ y A
/"‘\_,/

ic

/
ST . :,’, é s 2,
My Commission Expires: AV -

Individual Loan C}riginator: OWEN WEDDEL, NMLSK TD: 1831963
Loan Originator Organization: SMART MORTGAGE CENTERS INC.,NMLSRID: 222269
Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSR ID: 7706

'..'.w#ﬂ;% w
& OFFICIAL SEAL
E HEINRICH NARSOLIS

Motary Pubiic, State of iinols
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V.A. GUARANTIED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS1.OAN IS NOT ASSUMABLE
WITHOUT TiHE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

RAMOS

Loan #; 7000560821
MiN:L00661150005077968
Cuse #/28-28-6-0935585

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RYOFR is made this 10TH
day of JULY, 2020, and is incorporated into and shall be deemed to amend 4nd supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument®) ated of even date
herewith, given by the undersigned (herein "Borrower”$ to secure Borrower's Note to HOME
POINT FPINANCIAL CORPORATION (herein "Lender") and covering the property-described in
the Security Instrument and located at 1441 S 60TH CT, CICERO, IL 60804 Property
Address),

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security [nstrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the datc hereof shall govern the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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rights, duties and liabilities of Borrower and Lender, Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security

Instrument, are hereby amended or negated 1o the extent necessary to conform such instruments to
said Title or Regulations.

LATF CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding FOUR
percent (4., 000%) of the overdue payment when paid more than FIFTEEN {15) days after the
due date therzof to cover the extra expensc involved in handiing delinquent payments, but such
"late charge” gl not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, tni'ess such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and experes secured hereby.

GUARANTY: Should the Devartment of Veterans Affairs fail or refuse to issue its guaranty in fill
amount within 60 days fresi fie date that this loan would normally become eligible for such
guaranty committed upon by the Pepartment of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Velerans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreciocs immediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared inmediately due and payable
upon transfer of the property securing such loan-to-any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 %.5.C. 3714.

An authorized transfer ("assumption”) of the property siipii-also be subject to additional covenants
and agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to.oze-half of one percent of the balance
of this loan as of the date of transfer of the property shall be pay(idle at the time of transfer to the
loan holder or its authonized agent, as trustee for the VA. If the ‘assumer fails 1o pay this foe at the
time of transfer, the fee shali constitute an additional debt to that abeady secured by this
instrument, shall bear interest at the rate herein provided, and at the oplicn-of the payee of the
indebledness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exemp! under the provisions of 38 ULS.C-2729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for aprrovad fo allow
assumption and transfer of this loan, a processing fee may be charged by the loan holdir or ifs
authorized agent for determining the creditwerthiness of the assumer and subsequently revisiig the
holder's ewnership records when an approved transfer s completed. The amount of this civiren
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applics.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instrumends creating and securing the loan. The assumer further agrees to indemnify the VA to the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument..

IN WITNESS WHEREOQF, Borrower(s) has executed this V.A., Guarantced Loan and Assumption
Policy Rider.

i /&»—f 2 fraf0

- BoRRUWER -/ BRTAN RAMOS

VA GUARANTEED LOAN AND ASSUMPTION POLICY HIDER
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EXHIBIT "A"

LOT 6 IN JOHN SHEEHAN SUBDIVISION OF LOT 6 IN BLOCK 11 IN MANDELL AND HYMAN'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTREAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address; 1441 South 60th Court, Cicero, IL 60804
Tax Number: 15-20-122.015-0000



