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CHERRY CREEK MORTGAGE CO.,
INC.

7600 E ORCHARD RD, #2500 N
GREENWOOD VILLAGE. COEBD111

This [nstrument Prepared By:

SHANNON WEISER

CHERRY CREEK MORTGAGRE CO.,
INC,

7600 E. ORCRAFD RD #250-W
GREENWOOD VILLACE, CO 80111
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MORTGAGE

CASTANEDE

Loan#d: 984931833

PIN 13-29-214-008-0000
MIN 1000302058493168331
MLERS Phone 1-888-675-5377
Cosed 138-0675868-703

DEFINITIONS

Werds used in muliiple sections of this document are defined belaw and other words are defined in Sections 3. 10, 12, 17, 19
and 21, Certain rules regavding the usage of words used in thisldosvment are also provided in Section 15,

(A} "Security Instromeni” means this documeni, which is dated J05Y 31, 2020, together with all Riders to this
document,

(B) "Borrower” is RICARDO E. CASTANEDA , AN UNMARRIED MAN doirower is the mortgagor under this Security
Instrument.

(€} "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS Is a separats, corparation that is acting solely as a
nominge for Lender and Lender's suceessors and assigns. MERS is the mortgagee under (nis Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbar of P.O. Box 2026, Flini, M
48501-2026, tel. (888) 679-MERE,

(B} "Lender” is CHERRY CREEK MORTGAGE CO., INC..Lender is a CORPORATION orginizel and existing under the
laws of THE STATE OF COLORADO. Lender's address is 7600 E. ORCHARD RD #250-N, GRaPSWOOD VILLAGE,
Co 80111,

{(E) "Mote" means the promissory note signed by Borrower and dated JULY 31, 2020. The Note staies the Borrawer awes
Lender THREE HUNDRED NINETEEN THOUSAND ONE HUNDRED THIRTEEN AND 00/10% Dollars {(U.S.
$318,113.00) plus inerest at the rate of 3. 250%. Bowower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than AUGUST 1, 2050,

(K} "Praperty” means the property that is described below under the heading "Transfer of Rights in the Property "

{c) "Loan" means the debt evidenced by thie Note, plus interest, late charpes due undsr the Note, and all sums due under this
Security Instrument, pjus interest.
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() "Applicable Law" means all controlling applicable lederal, state and local statutes, regulations. ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(8) "Community Associztion Dues, Fees, and Assessmenis™ means all dues, fees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar organization.

{K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or simnilar
paper insttument wiich is initiaied through an electronic terminal, felephonic instrument, computer, or magnetic tape so as to
order, instruet, or auiiorize a financial institution te debit ar eredit an account. Such term inchudes, but is not limited 1o, point-
of-sale ransfers, automated telier machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers

(L} "Eserow Mems™ meand thase items that are deseribed in Section 3.

(M} “Miscellaneons Proceeds™ /pans any compensalion, settlement, award of damages, or proceeds paid by any third party
(other than insurance praceeds piwi under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnalion or ather ki of alt or any part of the Preperty; (iii) conveyance in lien of condemnation; or (iv)
misigpresentations of, or omissions as i, the value and/or condition of the Property.

(N} "Mortgage Inserance’ ineans insurance protoecting Lender against the nonpayiment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly s¢fienuled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument

(F} "RESFA™ means the Real Estate Setilement Proeedures Act {12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amenged From lime 1o time, or any additional or successor legisiation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related marrgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Secretary” means the Secretary of the United States Department o4 biousing and Urban Development or his designee.

(R) "Successor in Interest of Borrower" means any party that has takes 4ille (o the Property, whether or not that party has
assumed Borrower's obligations under the Mote and/or this Security Instrumey|

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: {i) the repayment of the Loan, and all renewals, Catensions and modifications of
the Nole; and (ii) the performance of Borrower's covenants and agreements under this Securiiy [psimiment and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominze fir Lender and Lenders
successars and assigns) and to the successors and assigins of MERS the following described property 1#¢aiéd.in the cOUNTY of
COQK:

LEGAL DESCRIPTIDN ATTACHED HERETO AWND MADE A PART HEREOF.

which currenily has the address of 3037 ¥ MAJOR AVE, CHICAGO, IL 60634 ("Property Address"):

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by ihis Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeity.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Securily Instrument, but, if necessary o comply
with law or custom, MERS (as nominee for Lender and Lendei's successors and assigns) has the right: to exercise any or all of
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those interests. includine. but not limited to, the right to foreclose and sel) the Property: and 10 ke any action required of
Lender including. but not limited 0. releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generafly the title to the Property against all elaims and demands, subject 1o any encunibrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform cavenants wiih
limited variations by jurisdiciion to constitute a unpiform security instrument covering real property.

UMIFOIM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal of.
and interest on, the débtcvidenced by the Noie and late charges due under the Note, Borrower shall alse pay funds for Escrow
Items pursuant to SectiOn s, Payments due under the Note and this Seeurity Instrument shall be made in U.8. currency.
However, if any check or Duhzi instrumient received by Lender as payment under the Note or this Security instrument is
returned to Lender unpaid. L.ande may require that any or all subsequent payments due under the Note and this Security
instrument he made in one or mo/e-of the following forms, as selecied by Lender: {a) cash; (b) money order; (¢} certificd
check, bank check, treasurer's check opwashier's check, provided any such check is drawn upon an instituiion whose deposits
are insured by a federal agency. instrumcpiality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by /Lender when received ai the location designated in the Noie or al such olher
location as may be designated by Lender imacpasdance with the notice provisions in Section 14, Lender may return any
payment or parlial payment il'the payment or pariisbpayments are insufficient to bring the Loan current. Lender may accept
any paywment or partial payment insufficient to bringtie’.oan corrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments inthe Brture, bul Lender is not obligated to apply such payments at the
time such payments are accepied. If each Periodic Paymen is applied as of its scheduled due date, then Lender necd not pay
interest on unapplied funds. Lender may bold such unapplicd Turas until Borrower makes payment to bring the Loan current. 1f
Borrower does not do so within a reasonable period of time, Lendershall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied 1o the outstanding piincipal balance under the Note inumediately prior to
foreclosure. No offset or claim which Borrower might have now or inibe future against Lender shali relieve Borrower lrom
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

1. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all payments accepted and
applied by Lender shall be applied in ihe following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Seeréiary or the monthly charge by the
Secretary instead of the manthly marigage insurance premiums;

second, to any (axes, special asscssments, leaschald payments or ground rents, and repflood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the MNote; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or posipone the due date, or change the amount of the Periodic Payments,

4. Funds for Escroew Heins. Barrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and asscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehaid payments
or ground rents on the Preperiy, 17 any; (¢} premiums for any and all irsurance required by Lender under Section 57 and {d)
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Morlgage Disurance premiums o be paid by Lender to the Secretary or the monthlhy charge by the Seeretary inslead of the
monthly Morigage Insurance premivms. These ilems are called "Escrow Items.” At origination or atam time durin the term
ol the Loan. Lender may require that Community Association Dues, Fees, and Assessments if anv. be escromed by Borrewer,
ond such dues. fees and ussessments shall be an Escrow Itemy, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Boriower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Lscrow Items. Lender may waive Borrower's oblization 1o pay to Lender Funds lor
any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver. Borrower shall pay
directly. when and wlere payable. the amaounts due for any Escrow liems for which payment of unds has been waived by
Lender and. if Lender requires, shall furnish to Lender receipls evidencing such payment within such time period as 1ender
may require. Borrower's obligation to make such payments and to provide receipts shall Tor all purposes be deemed 1o be «
covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement” is used in Section 2. If
Barrower is obligated to pay Esciow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item. Lender may exercise its rights under Section 9 and pay such amount and Borrower shal! then be obligated under
Section 9 to repay i« Lender any such amount. Lender may revoke the waiver as to any ot all Escrow ltems at any time by a
fiolice given in accordarce with Section 4 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are then réquired under this Section 3.

Lender may. at any thae, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPAZana ib) not to exceed ihe maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due sneihe basis of current data and reasonable estimates of expenditures of future Escrow lems
o otherwise in accordance with Applivatle Law.

The Funds shall be held in antpstitution whose deposils are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution/whase deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds io pay the Escrow Items no latepdian the time specified under RESFA . Lender shall not charge Borrower for
holding and applying the Funds, annually analyziigihe escrow account, or verifying the Escrow ttems, unless Lender pays
Borrower interest on the Funds and Applicable Lavwqiedmits Lender v make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid ol the Funds, Lender shall not be required to pay Borrower any inferest
or carnings on the Funds. Borrower and Lender can agree il wriling, however, that interest shall be paid on the Funds. Lender
shall give 1o Boriower, without charge, an unnual accounting 67t Funds as required by RESPA.

If there s a surplus of Funds heid in escrow, as defined under RESPA, 1ender shall account to Rorrower for the
eavess funds in accordance with RESPA [T ihiere is a shortage of Funds Feld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shali pay to Lender the amount necessaiy to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If therc1s a deficiency of Funds beld in cscrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrotver saali pay (0 Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 montity/paymenis.

Upen payment in full of all sums secured by this Security Instrument, Lender siial* promptly refund to Barrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, [ines, and itnpositions attributable o the
Property which can attain priority over this Security Insteument, leaseheld payments or ground peits on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Lserow ltems, Barrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insteument vnless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, biltauly so long as
Barrower is performing such agreement; (b) contests the lien in goed faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to preveat the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conclided; or (¢} sceures fram the holder of the lien an agreement satisfactory to
Lender suberdinating the lien o this Security Insirument, [f Lender determines that any pari of the Property is subject t¢ a lien
which can aniain priority over this Security Instrument, Lender may pive Borrower a notice identifying ihe lien. Within 10 days
of the date on which that natice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abave in
this Section 4,
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A Property Insurance, Borrower shall keep the improvemenis now existing or herealter erecied on the Property
insured against loss by fire. hazards inclnded within the tera "extended coverage.”™ and amy other hazards including. but not
limited 1o, carthquakes and Hoods, for which Lender requires insurance. This insuance shall be mainlained in the amounts
tincluding deductible levels) and for the periods that Lender requires, What Lender requires pursuani 1o the preceding
sentences can change dorng the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lender's right Lo disapprove Borrower's choice. which righi shali nat be exercised unreasonably. Lender may require
Borrawer 1o pay. in connection wilh this Loan. gither: (a) a one-time charze for flood zene determination. certification and
tracking services: or (b) a one-time charge for Moad zone determination and cerlification services and subsequent cliarges each
e remappings or similar chainges occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flead zome determination resulting from an objection by Horrower.

If tiorroyier fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option/and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefere, such caovéraee shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Frovertly, agzainst any risk, hazard or liability and might provide greater or lesser coverage than was
previausly in effect. Bortover acknowledges ihat the cost of the insurance coverage s obtained might significanily exceed the
cost of insurance that Borrowzr could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debi of Borrower scowed by this Security Tnstrument. These amounts shall bear inferest at the Note rate from the
daie of disbursement and shall be s=yable, with such interest, upon natice front Lender to Borrower requesting payment.

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclide s standard morigage clause, and shafl name Lender as mortgagee and/or as additional
loss pavee, Lender shall have the righi to hal¢ the policies and renewal certificates. 1f Lender requires, Borrower shall promiptly
give 1o Lender all receipts of paid premivmsand=<enewal notices, If Borrower obtains any form of insurance coverage, nat
otherwise required by Lender, tor damage to, ovdertzuction of, the Property. such policy shall include a standard mortzage
clause and shall name Lender as mortgagee and/oras 24 additional loss payee.

In the event of loss, Borrower shalil give prompl notiza to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not ihe underiying insurance was required by Lender, shall be applied o resteration or repair of the Property, il the
restoration or repair is economically feasible and Lender's secunty isnat lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Leddér has had an opportunity to inspect such Property to
ensure the work has been compleied (o Lender's satisfaction, provides tbat such inspection shall be undertaken premptly.
l.ender may dishurse proceeds for the repairs and restoration in a single/sayment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Layy requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings onsuch proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair 1s nol economically feasible or Lender's securiiz would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not 1hen due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insvrance claim and related
maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carnidr Mas offered 10 setile a
claim, then Lender may negotiale and scttle the claim. The 30-day period will begin when the notice §5_giv=n. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns ie Lender (aY Rorrawer's rights to
any insurince proceeds in an amount not io exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Properiy or to pay aimounts unpaid under the Note or this Security Instrument,
whether or not then due.

§, Qecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the exccution of this Security Instrument and shall continue o oceupy the Property as Borrower's principal residence
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lor atdeast one year after the date of occupancy. unless Lender determines that this requirement shall cause undue hardship for
the Bonower or unless extenuiling circumstances exist which are bevond Barrewer's control

7. Preservation, Maintenance and Protection of the Property; inspections, Borrower shall not destron . damage o
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Borrovier shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuani to
Section 5 that repair or iestoration is noi economically feasible, Borrower shall prompily repaii the Propeit if damaged Lo
avoid further deterioration or damage. [T insurance or condemnation proceads are paid in connection with damage o the
Froperty. Borrower shall be responsible for repairing or restoring the Praperty only il Lender has released procesds for such
purposes. Lender may disburse proceeds for the repaivs and resioration in a single paymaent or in a sevies of prowress pavments
as the work is completed. If the insurance or condemnation proceeds are noi sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's oblipation for the completion of such repair or restoration.

If condenination proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction o1 i’ indebledness under the Note and this Security fnstrument, first to any delinguent amounts. and then to
payment of principal. Ay application of the proceeds (o the principal shall not extend or postpene the due date of the monthly
paymenis or change insasiaunt of such paymenls,

l.ender or its agenitay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
lender may inspect the indetiorui the improvements an the Property, Lender shall give Borrower notice ai (he time of or priar
o such an interior inspection speeifying such reasonable cause

& Borrower's Loan Applicaticn. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acling at the airactidn of Barrower or with Berrower's knowledze or consent gave materially false,
misleading, or inaccurate information or starcments 1o Lender (or failed to pravide Lender with material information) in
connection with the Lean, Material represeaiations include, but are not limited to, representations concerning Rorrower's
occupancy of the Property as Borrower's princ/pal residence.

9. Protection of Lender's Intevest in the Pronerty and Rights Under this Security Insirument. 1T (2) Borrower
fuils 1o perform the covenants and agreements containcd in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/gr rights under this Security Instrument (such as a proceeding in
bankruptey, probate, Tor candenmmation or forfeiture, for enfarecment of a lien which may attain priovity over this Security
Instrument or to enforee laws or regulations), or (c) Borrower hasdbandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriaie 1o protect Lender's interestin e Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and secudieg and/or repairing the Property. Lender's actions can
include, but are not limited (o: {a) paying any sums secured by a lien whiele has priority aver this Security Instrument; (b)
appearing in court; and (v) paying reasonable artorneys' fees to protect iis inferest in the Property and/or rights under this
security Instrument, including its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board updoars and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities xirv<d on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty Or abiigation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by ihis
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursementandshall be payable, with
such interest, upon natice from Lender 1o Barrower requesting payment.

(1" this Sccurity lnstrument is on a feasehold, Borrower shall comply with all the provisions of ihe l2ase. Barrower
shall not surrender the leasehold estate and interesis herein conveyed or terminate or cancel the ground tease, harrower shall
not, without the express written consent of Lender, alter or amend ihe ground lease. [f Borrower acquires fee title (o the
Property, the leasehold and ihe fee title shall not merge unless Lender agrees to the merger in writing,

19. Assignment of Miscellancous Proceeds; Forfeiture, Al Miscellaneous Proceeds arc hereby assianed to and
shall be paid to Lender.

Ifthe Properly is damaged, such Miscellaneous Praceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is cconamically feasible and Lender's security is not lessened. Idoring such repair and restoration period,
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Lender shall have the right (o hold such Miscellaneous Proceeds unuil Lender has had an opportuniny o inspect such Properi
to ensure the work has been campleted (o Lender's satisfuction. provided that such inspection shall be underiaken prompily.
cender may pay for ihe repairs and restoration in a single disbursement or in a series of progress paymenls as the wark is
completed. Linless an agreement is made in writing or Applicable Law requires interest 10 be paid on such Aliscellaneous
Praceeds. 1.ender shall nat be required {0 pay Borrower any interest or earnings on such Miscellaneous Proceeds, [ the
restoration or repair is not economically leasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be
applicd o the sums secured by this Security [nsirument, whether or not then due. with the excess. if any. pald o Borrower,
Such Miscellaneous Proceeds shall be applied in the crder provided for in Section 2.

In the event of a Lotal (aking, destruction, or loss in value of the Fropeny, the Miscellanecus Proceeds shall be applicd
10 the sums secured by this Security Instrument, whether or not then due. with the excess. il any. paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of the
Property immedizwly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this"Seeurily Instrument immediately before the partial iaking, destruction, or loss in value. unless Barrower and
Lender otherwiseagrze in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds paultiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction ox-loss in value divided by (b) the faiy market value of the Property immediately before the partial
taking, destruction, or loss in vaine, Any balance shall be paid to Borrower,

[ the event of a partizr tiking, destruction, ar loss in value ef the Property in which the fair market value of the
Property immediately before the'partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, Qesiruation, or lass in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd 40 the sums secured by this Security [Instrument whether or not the sums are then due.

If the Property is abandenad by Buarrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senfence} offers to make an agvard to sellle a claim for damages, Borrower fails 1o respond o Lender within
30 days after the date the notice is given, Lender(is authorized to eollect and apply the Miscellaneous Proceeds either to
restoralion or repair of the Property or 1o the sums secured by this Security [nstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower hag a right of
action in regard to Miscellanecus Proceeds,

Borrower shall be in default if any action or proceedingsihether civil or criminal, is begun thay, in Lender's judgment,
could result in forfeiture of the Property or other material impainnsitef Lender's interest in the Property or rights under this
Security [nstrument. Borrewer can cure such a default and, if acceleratizniias occurred, reinstate as provided in Section 18, by
cavsing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other material impairment of Lender's interest in the Property or vighis underinis Security Instrument. The proceeds of any
award or clatm for damages that are attributable 1o the impatrment of Lender's nterest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thé Froperty shall be applicd in the order
provided for in Section 2.

ti. Barrowsr Noi Released; Forbearance By Lender Not a Waiver, Extenzian of the time for payment or
medification of amortization of the sums secured by this Seeurity Instrument granted by Lender 10 Borrower or any Successor
in Inferest of Borrower shall noi operate to release the liability of Borrower or any Successors in liérssi aof Borrower. Lender
shall moi be required to commence procesdings against any Successor in Inierest of Borrower or (o teiuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of dny demand made by
ihe original Borrower ar any Successors in Interest of Borrower, Any forbearance by Lender in exercising ay wght or remedy
including, without limitation, Lender's acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be 5 waiver of or preclude the exercise ol any right or remedy.

12, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and aorees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer™): (a) 15 co-signing this Security Instrument only to maortgage, grant and convey ihe
co-signet's interest in the Propesty under the terms of this Security [nstrument; (b) is not personally obligaied to pay the sums
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secured by (his Secuity Instrument: and (¢} agrees thal Lender and any other Borrower can agree 1o extend. modilv, forbear or
make any accommodations wilh regard t the terms ol this Security Inslrument o the Note without (he co-sianer's consent,

Subject to the provisions of Section 17, any Successor In Interest of Burrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrover's rights and benefits under
this Sccurity Instrument. Borrower shall not be released (rom Boirower's ablivations and liahilin under this Secuority
Instrument unless Lender agrees te such release in writing. The covenants and agrecmenis of this Security Instrument shall
bind {except as provided in Section 19) and henefit the successors and ussigns of Lender.

13, Loan Charges, Lender may charge Borrower fees for services performed in connection wiih Borrower's default,
for the purpose of protecting Lender's interest in the Property and 1ights under this Security Instrument. including. but not
limited to. attorneys' fees, properly inspection and valuation fees. Lender may coflect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument. or by Applicable Law.

If the L is subject 1o a law which sets maximum loan charges, and that law is finaily interpieted so that the interest
or other loan chargesecollecled or 1o be collected in connection with the Loan exceed the permitied limits, then: (a} any such
toan charge shall be ;educed by the amount necessary to reduce the charge to ihe permitied limit: and (b) any sums atready
collecied from Borrowe which exceeded permitted limils will be refunded 1o Borrower, Lender may choose to make this
refund by reducing the pridzipal owed under the Note or by making a divect pavment o Borrower. [f a vefund reduces
principal, the reduction wilibe'ti=aled as a partial prepayment with no changes in the due date or in the monthly paviment
amaunt unless the Note holder dgices in writing to those changes. Borrower's accepiance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising oui of such overcharge.

14. Wotices. All notices givelnky Borrower or Lender in connection with 1his Security Instrument must be in writing.
Any notice te Borrower in connection with thissSecurity Instrument shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually dzlivered to Borrower's notice address 1f sent by other means, Notice to any one
Borrower shall constitute notice o all Borrowersiuness Applicable Law expressly requires otherwise. The nolice address shall
be the Property Address unless Borrower has desigpated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address7if Lender specifies a procedure for reporting Borrower's change of
address, then Borrewer shall only report a change of adrresy through that specified procedure, There may be only one
designated notice address under this Security Instrument at any sag time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hiveiliunless Lender has designaied another address by natice to
Borrower. Any natice in connection with this Security Instrumehrsnall not be deemed 1o have been given to Lender until
actually received by Lender. If any notice required by this Security lpstrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requiremefit finder this Security Instrument,

15. Governing Law; Severabitity; Rules of Construction. This Sepuriy Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Pioperty is located. All rigits asd obligations contained in this Security
Instrument are subject lo any requirements and limitations of Applicable Law. Appiicible Law might explicilly or implicitly
atlow the pariics 1o agree by contract or it might be sitent, bui such silence shall not’neConstrued as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security listrumieni or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument ¢r'the Note which can be given
effect without the conflicting provision.

As used 1 this Security [nstrument: (a) words of the masculine gender shall mean and inelddy carresponding neuter
words or words of the feminine gender; (b) words in the singwlar shall mean and include the plural and/vize versa: and (¢) the
word "may" gives sole discretion withoul any obligation to take any action.

16. Borrower's Copy. Barrower shall be given one copy of (he Noie and of this Security Instrament!

17. Transfer of the Property or o Beneficial Interest in Bavvower. As used in this Section |7, "interest in the
Property" means any legal or beneficial interest in the Propeity, including, but not limited to, those heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

ITall ar any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
parson and a beneficial interesi in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate pavment in full of all sumis secured by this Security [nstrument However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration The notice shall provide a period of
net tess than 34 days fran the date the notice is given in accordance with Section 14 sithin which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior 1o the cxpiration of this periad. Lender may
invoke any remedies permitted by this Secunty Instrument without furiher notice or demand on Borrower.

18, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions. Borrower shall have
the right te reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incomed in enforcing this Securily Instrument, including, but not limited to, reasonable
attarneys' fees, property inspection and valuation fees, and other fees incuired for ihe purpese of prolecting Lender's interest in
the Property andighis under this Security Instrument; and ¢d) takes such action as Lender may reasonably require to assure
that Lender's inteicsi in the Property and righis under this Seeurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, However,
Lender is not requireda »einsiate ift (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two years immadisiaty preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on diffescotgrounds in the future, or (iii} reinstatement will adversely alfect the priarity of the lien created
by this Security [nsirument. Lender/may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclecied by Ledder: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cushier's
check, provided any such check is dravvn npen an insiitution whose deposits are insured by a federal agency, tnstrumentality or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effeciive as il ne acCelerition had occurred, However, this right o reinstate shall not apply in the case
of acceleration under Scction (7.

19, Sale of Nate; Change of Loan Servicer; [lotice of Grievance. The Note or a partial inierest in the Note {together
with this Security [nsirument) can be sold one or morciimes without prior notice to Borrower. A sale might result in a change
in the entity (knawn as the "Loan Servicer") that collecis Perivdic Payments due under the Note and this Szeurity Instrument
and performs other mortgage foan servicing obligations under the Noie, this Sccurity Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer untztated to a sale of the Note. If there is a change of the Loan
Servicer, Horrower will be given writien notice of the chiange whith il siate the name and address of the new Loan Servicer,
the address to which payments should be made and any ather inforinaiion RESPA requires in connection with a notice of
transfer ol servicing. If the Neie is sold and thereafter the Loan is serviged oy a Loan Servicer other than the purchaser of the
Muic, the mortgage Ioan servicing obligations to Borrower will remain witit the Loan Servicer or be transferred to a successor
Loan Servicer and are not assuined by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant 1o this SecutinrInstrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security instoument, until such Barrower or
Lender has natified the other party (with such notice given in compliance with the requiremen’siof Section 14) of such alleged
breach and afforded the other parly hereto a reasenable period afier the giving of such nolice totake corrective action, if
Applicable Law provides a time period which must elapse before certain action can be taken, tha time »eriod will be deemed
to be reasonable for purposes of this pacagraph. The notice of acceleralion and epportunity to cure givenis Borrower pursuant
to Section 22 and the notice of acceleration given ta Borrower pursuant to Section 17 shall be deemed to/snisfy the notice and
apportunity to take correciive action provisions of this Section 19,

20, Borrower Mot Third-Farty Beneficiary to Contraet of Insurance. Mortgage Insurance reimburses Lender (ar
any entity that purchases the Note} far certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrewer is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled ta enforce any agreement between Lender and the Secreiary, unless explicitly authorized
ta do so by Applicahle Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subsiances” are thoze substances defined as
taxic or hazardous substaiices, pollutants, or wastes by Environmental Law and the following subsiances: gaseline, kerosene,
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other Mummable or taxic petrolenm products. toxic pesticides and herbicides, s olatile solvents. materials containing asbesias o
tormaldebyde, and radioactive materials: (b "Lnvironmentat Law® means Lederal lows and laws of the jurisdiction swhere the
Property is located that relate le health, safety or envirenmental protection: () "Envirenmental Cleanup' includes anv 1espoise
action, remedial action, or removal action. as defined in Environmental Lavw: and (dy an "Envirenmental Condition” means a
condttion that can cause. contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. usc. disposal. storage. on ielease of any Hazardous Sobsiances. or
threaten to relesse any Hozardous Subsiances. on or in ihe Properly . Borrower shall not do, nor allew anyone else to do,
anything affecting the Property (a) ihat is in viclation of any Environmental Law. (h) which creates an Environmental
Condition, ar (c) which, due 10 the presence. use, or release of a Fazardous Substance. creates a cendition that adversely
affects the valuz of the Praperty. The preceding (wo sentences shall not apply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaily recognized to be appropriate 10 normal residential uses and to
maintenance of the Praperty {including. but not limited to. hazardous substances in consumer products).

Barrowersnall promptly give Lender written notice of {a) any invesiigation, elaim, demand, lawsuil or other action by
any governmental ¢r regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowst fies actual kiowledge, (b) any Envirenmental Condition, including but not limited to, any spilling,
leaking, discharge, reldas=/orthreat of release of any Hazardous Substance. and (o) any condiiion caused by the presence, use
or release of a Hazardous Substance which adversely aftects the value of the Property. 17 Borrower teans, or is notified by any
governmental ar regulatory authsiry, or any privaie party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessiry, Borrower shall promptly take all necessary remnedial actions in accardance with
Environmental Law. Naothing herein shall create any abligation en Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender furiher covenani and agree as follows:

22, Aceeleration; Remedics. Lender shallrive notice to Borvower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Secveidvinstrument {but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specifv: (a) the defauic; (b) the aciion required to cure the defauls;
{2} a date, wol less thar 30 days from the date the noticeis given fo Borrower, by which the default must be cured: and
(d}) that failure to cure the defavlt on or before the dare spacificd in ihe rotice may result in acceleration of the serms
secured by this Szeurity Insirument, foreclosuve by judiciatproceeding and sale of the Property. The notice shall
further inform Borrower of the vight to reinstate after acceleraiion snd the right to assert in ihe foreclosure proceeding
the nen-cxistence of a default or any other defense of Bovrower 6 dercleration and forsclosure. 1f the defanli iz net
cured on or before the date speeified in the notice, Lender at its opticrmay reguire immediate payment in Tull of all
sums secuved by this Security Tnstrument without furiher demand and/may forecioss this Security Instrument by
judicial proczeding. Lender shall be entitled to eollect ull expenses incurredin/pursuing the remedies provided in this
Seetion 22, including, but not limited to, reasonable sttorneys’ fees andl costs (1¢ile evidenve,

23. Retease. Upon payment of all sums secured by this Security Instrumeni/fender shall refease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrawer a fee for rel=asing this Securily Instrument,
but enly if the fee is paid o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [lijnois law, the Borrower hereby releases ane waives all rights under
and by virtue of the Hlinois homestead exemption laws.

23, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evigcacr of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower'werisonse to protect
Lender's interests in Borrower's collateral. This insurance may. bul need nol, protcct Borrower's interests, The coverage that
Lender purchascs may noi pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrawer has sbtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that instrance, including interest and any other charges Lender may
impose in conneclion wilh the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or abligation. The costs of the
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msurance may be more than the cost of insurance Borrower may be able w ubtain on its own,

BY SIGNING BELOW. Barrower accepts and agrecs 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrewer and recorded with it

rtv‘,ﬁ,,wr*;j Je/v”‘: sarmy a ¢ ..
,.!:j‘.“— ﬁi""ﬁv’*"{:{*’_ d !J‘:WW e e -rt’r:f"/igjf ‘éﬁ?ﬂé

~ BORROWER -~ RICARDO E. CASTANEDA - DATE -

STATEOF _ | . lL‘/

;

{ L
COUNTY OF < WA
The foregoing instiwnziit was acknowledged before me this SIS TR N e oo by RICARDO E.
CASTANEDA. ‘ )

GFF!Q g Nalary Public
GRINCACCAMO
HOTARY PUBLIG, 8T ATE OF ILLINO

My Commission Expires: __

¥ COMMISGION EXPIRES AUG. 28,

Individual Loan Originator: BRIAN SEWELL, NMLSR 1D: 212045
Loan Originator Organization: CHERRY CREEK MORTGAGE CO.,” In0., NMLSR ID: 3001

FHA Ninois Movigage - 09/15
== 1937112




2026212202 Page: 13 of 13

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.:  CABZ22073NC
Address: 3037 N. Major Ave., Chicago, IL. 60634

For APN/Parcel ID(s): 13-29-214-008

LOT 33 IN BLOCK 2 IN J.E. WHITE'S SECOND DIVERSEY PARK ADDITION A SUBDIVISION OF
LOTS 8, 9 AND THE EAST HALF OF LOT 10 IN KING AND PATTERSON'S SUBDIVISION OF THE
NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL PMERIDIAN, IN COOK COUNTY, ILLINOIS.




