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FOOTHILL RAKT7. CA 92610
866-970-7520

|Spack Above This Lime Far Recoding Data]

MORTGAGE

RUBSELY,

Loan#: 400465237

PIN: 14183150170000

MI: 100853704004652379
MERS Phone: 1-280-£75-6377

DEFINITIONS

Words used in multiple sections of this decument are defined oelow and other words are dafined in Sections 3, 11, 13, 18, 20
and 21. Certaitt rules regarding the usage of words used in vhis dncuiment are also provided i Section 186,

(A) “Seeurity Instrument” means this document, which is dut~i JOLY 29, 2020, together with ali Riders to this
document,

{B) "Borrower" is ANDREW RUSSELL AND CHRISTINE RUSELL. AUSBARD AND WIFE, AS TENANTS BY
THE ENTIRETY. Barrower is the mortgagor under this Security Instrumen.

{C) f‘MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scperate corporation that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS js the mortgagee wadur this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address 2nd telephons number of P.0. Box 2026, Flint, M1
48501-2026, tel, (388) 679-MERS.

(D) "Lender" is LOANDEROT . COM, LLC. Lender is a LIMITED LIABILITY COMPAITY oreanized and existing under
the laws of DELAWARE. Lender’s address ijs 26642 TOWNE CENTRE DRIVE, FOOTHILL RAN'H, CA S2610.

(E) "Note" means the promissory note signed by Borrower and dated JOLY 29, 2020. The Note stz t:at Dorrower owes
Lender RIGHT HUNDRED SEVENTY-SIX THOUSAND AND 00/100 Dollars (U.S. $376, 005 .20) plus interest.
Bomawer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jaterth~s AUGUST 1,
2050,

(F) “Property' means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under the Note,
and all sums due under this Security lnstrument, plus interest.
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{H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box 23 applicable]:

4 Adfustzble Rate Rider (] Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
[J 14 Family Rider C1Other(s) [specify]

(1) "Applicable Law" means all contralling applicable federal, state end local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applieable final, non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium associstion, homeowners association or similar organization.

{EK) "Electronic Funds Transfer" means any fransfer of funds, other than a transaction originated by check, draft, or similar
paper instrumer., which is initiated through an eleztronic terminal, telephonic instrument, computer, or magnetic tzpe so as to
order, instruct, or adorize a financial institution to debit or credit an account. Such term includes, but is nat limited to, point-
of-sale transfers, avcoriated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfer:,

(L) "Escrow [tems" mean: Jose items that are described in Section 3.

(M) "Misceltaneous Proceeds' mzang any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds n':ia under the coverzges deseribed in Section 5) for: (1) damage to, or destruction of, the
Property; {1i) condemmation ¢ other tkivg of 2li or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as w.4he value and/or condition. of the Property.

{N) "Morigage Insurance" means insuranc(: peotecting Lender against the nanpayment of, o defaulf on, the Loan.

{0} "Perlodic Payment" means the cepularly sraeduled amount due for (i} principal and interest wnder the Note, plus {ii) any
amounts under Section 3 of this Security Instrumen’,

(P} "RESPA" means the Real Estate Settlement Proce iures Act (12 U.S.C. §2601 et 52q.) and jis implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might b amenied Jom time to Sme, or any additicnal or successar legislation or
regulation that govems the same subject matter. As used in this S=eurity Instrument, "RESPA" refers to all requirements and
restrictions thet are imposed in regard to a “federzlly related marg2ge loan" even if the Loan does not qualify a5 a “federally
related mortgage loan® under RESPA.

() "Suceessor in Interest of Borrower" means any party thai has t2ie titlo ta the Property, whether or not that party has
assumed Borrawer’s obligations under the Note andfor this Security Insiruinzat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (3} the cepayment of the Loan, and all rencwris, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this $2 uriry Instrument and the Mote. For
this purpose, Borrower doss harsby mortgage, grant and convey 1o MERS (solely as noinee for Lender and Lender's
successors and assigns) and 1o the suecessors and assigns of MERS the following deseribed property iovated in the COUNTY of
COOF:

LEGAL, DESCRIPTION ATTACHED HERETC AND DESCRIRED HEREWITH AS BXHIBIT A

which currently has the address of 4119 N CLAREMONT AVE, CHICAGO, IL 606183 ("Property Acdress'):

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 1o in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal titls 10 the interests granted by Bomrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nomizee for Lender and Lender's successors and assigns) has the right: to exercise any or-all of
those interests, including, but not limited to, the right to foreclose and sell the Propecty; and to teke any action required of
Lender meluding, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbeances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Eseraw Itoms, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late charges due
under the Note. $o1ower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument chall be made in U.S. currency. However, if any check or other instroment received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under w7 Note and this Security Instrament be made in ane or more of the following forms, as selected by
Lender; (a) cash; (b) menry .« rder; (o) certified check, bank check, treastirer's check or cashiet’s check, provided any such
check is drawn upon an instiorZior whaose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments aro deemod réceiv-d by Lender when received at the location designated in the Note or at such other
location as may be designated by LexZer in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment o7 partial payments are insufficient to bring the Loan currant, Lender may acoept
any payment or partial payment insufficient ‘o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment os partial payziep.s in the future, but Lender is not obligated to apply such payments at the
time such payments are aceepted. If each Periodic '“avmnt is applied as of its scheduled due date, then Lender need not pay
interest on vmapplied funds, Lender may hold such nnzyy itsd funds until Barrower makes payment to bring the Loan current. [f
Borrower does not do so within a reasonable period of time, Zender ghall sither apply such fimds or return them to Borrower. [f
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have ncw o in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument ‘s geforniing the covenants and agreaments secured by this
Security Instrument,

2. Application of Payments or Procesds. Except as otherwise Jdecribed in this Section 2, all pavments accepted and
applied by Lender shall be applied in the following order of priority: (a} interest Zuc under the Note; {b) prineipal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied to s.ch Prrodic Payment in the order in which it
became due, Any remaining amounts shall be applied ficst to Jate charges, second to .1y other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

" If Lender receives a payment from Borrower for a delinquent Periodic Payment waich includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late shage. If more than one Pericdic
Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of Ure Periodic Payments if,
and to the extent that, each payment ¢an be paid in full, To the extent that any excess exists after the 72> Gient is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volentary prepayments
shall be applied first te any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under ‘av Note shall not
extend ar postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encunibrance on the Property; (b} leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premivms, if any, or any swms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prermiums in accordance with the provisions of Section 10. These jtems are called “Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrawer, and such dues, fees and assessments shall be an Eserow [tem. Borrower shall promptly firnish 1o
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's abligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, tf Lender requires, skall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borcower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Secticn 9, [ Borrowsr is obligated to pay Escrow liems direetly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section $ and pay such amount and
Borrower shall then be obligated under Section © 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any time by a notice given in sccordance with Section 15 and, upoa such revocation, Borrower shall pay
to Lender all Frids, and in such amounts, that are then required under this Section 3.

Lender 2y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specifiad under RESPA, and {(b) not to exceed the maximum amount 2 lender can require under RESPA. Lender-shall
estimate the amount of Z-ur ls due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or atherwise in accordence wita Applicable Law,

The Funds shall be fiel2 1 an institution whase depasits are insured by a federal agency, instrumentality, or entity
(including Letder, if Lender is an/Sisttution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shal!
apply the Funds to pay the Escrow [te7asno later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applying the Funds, ennuaily analyzing the escrow accourt, or verifying the Eserow Items, unless Lender pays
Borrawer interest on the Funds and Applicalite Law permits Lender to make such a charge, Unless an agreement is mads in
writing or Applicable Law reguires interest to-e zaid on the Funds, Lender shall not be required to pay Borrower any Interast
or eamnings on the Funds. Borrewer and Lender var, 2zree in writing, however, that interest shall be paid on the Funds. Lender
strall give to Barrower, without charge, an annual aveairiing of the Funds as required by RESPA,

[f thet= is a sutplus of Funds held in eserow, ag defined under RESPA, Lender shall aceount to Borrower for the
excess funds in accordance with RESPA, [f thers is a shorta2e ol Funds held in escrow, as defined under RESPA, Lander shall
potify Borrower as required by RESPA, and Borrower shall pry to» Lender the amount necessary to make up the shorlage in
accordzodce with RESPA, but in no more than 12 monthly paymeuts, [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, ara Borrawer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no mare than |2 ponthly payments.

Upon payment in full of all sums secured by this Security Instrizzient, Lander shall promptly refund to Borower any
Funds held by Lender.

4, Charges; Liens, Berrower shall pay all taxes, assessments, charges, r*uss, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasshold paymeniz orgreund rents ob the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To tha extent that thesc Jiaras are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instpununt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to T.enueas, but only so long as
Baxrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforiement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eaforcement of the lien while those vroceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agressue i satlsfactory to
Lender subardinating the lien to this Security [nstrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Boreower a notice entifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or repocting service used
by Lender in conneetion with this Lean,

5. Property Insurance, Borower shall keep the improvaments now existing or heceafier ertcted on the Property
insured against less by fire, hazards included within the term “extended coverage," and zny other hazards ineluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senlences can change during the term of the Loan, The insurance carrer providing the insurance shall be chosen by Borrower
stbject to Lender’s right to disapprove Bomower's choice, which right shall not be exercised woreasonably, Lender may require
Borrower to pay, in connection with this Loan, either; {a) 2 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent chargss each
time remappings ar similar changes occur which reasanably might affect such determination or certification. Borrower shall
also be respomsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zome determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefote, such caverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in ¢Zaxct’ Borrower acknowledges that the cost of the insurance coverage 50 obtained might sigaificantly exceed the
cost of insucance P.av Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of B wer secured by this Security Instrument, These amounts shall bear intarest at the Note rate from the
date of dishursernent 27d saall be payable, with such futersst, upon notice from Lender to Bornpwer requesting payment.

All insurance po.icies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicics, shali irii:de a standard montgage clause, and shall name Lender as morigsgee andfor as an additional
lass peyee. Lender shall have the r'Zui 10 hold the policies and renewal cedificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid prominms and renewal noticas. [f Bortower obtains any form of insurance coverage, not
otherwise required by Lender, for damags to, or destruction of, the Property, such policy shall include a standard mortgage
clauze and shall name Lender as mortgagee ana'or as an additional loss payee,

In the event of loss, Borrower shall give gaompt notice ta the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Zraer and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was require2 o7 Tender, shall be applied to pestoration or repair of the Property, if the
restoration or repair is economically feasible and Lendcr's sesurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 7 sirgle payment or in a series of progress payments as the
work: 35 completed, Unless an agreement is made in writing or Appszab’e Law requires interest to be paid on such insurance
proceeds, Lender shall not be required ta pay Borrower any interest or c2:niags on such proceeds. Fees for public adjusters, or
other third parties, reteined by Borrower ghall not ba paid out of the ino zance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economleally feagible or Lendes's s:eurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whethos 02 not then dwe, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sxiiop 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any 2-=ilghle insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insiararcs carrier has offered to sefile 2
claim, then Lender may negotiate and settle the claim. The 30-day period will bepin when e notic= is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hareby assigns 10 Leider {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secwiily Jn=sument, and {b) any
ofther of Borrower's rights (oiher than the right to any refund of vmearned preminms paid by Borrow r> snder all insurance
policies covering the Property, insofat as such rights are applicable to the coverage of the Property. [.ender may use the

inswrance proceeds either 1o repair or rastore the Property o to pay amounts unpaid under the Nate ot this Secucity Instrument,
whether or not then due.

6. Occupancy. Bormower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days afier the execation of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall net be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintewauce and Protecfion of the Property; Inspections. Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Dorrower is residing in
the Property, Borrower shall mainiain the Property in order to prevent the Properly from deteriorating or decreasing in value
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due to its condition. Unless it is determined pursuant to Section 5 that repair or resloration is not economically fessible,
Borrower shall promptly repair the Property if damaged to avoid further deterjoration or damage. If insurance or condemmation
proceeds are paid in connection with damape 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restaring the Property cnly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of propress payments as the work is completed. If the insurance or
condemnation procesds are not sufficient 10 repair or restors the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender o its agent may make neasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bostower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application, Borrower shall be in default if, during the Loan application process, Boprower or
any pergons or eviities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or tnazeurate information or statements to Lender (or failed to provide Lender with material information) in
conmection with te | aan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Pran.rty as Borrower's principal residence.

9. Protection o2 zader's Interest in the Property and Rights Under this Security Instrument, If (2) Borower
fails 1o perform the covenants #:: agreements contained jo this Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender's in*zrvst in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condem:ation or forfeiture, for enforcement of a lien which may attain priorily over this Security
Instrument of to enforce laws or regiatine), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Seourity Instrument,
including protecting and/or assessing the valv e of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any #ias sscured by a lien which bas priority over this Security instrument; (b)
appearing in court; and (¢) paying reasonable aiticys' fees to protect fis interest in the Property and/or rights under this
Security [nstrument, including its secured positior. i1 2 bankruptcy proceeding. Securing the Propesty Includes, but is not
limited to, entering the Property to make repairs, change locks replace or board up doors and windaws, draim water from pipes,
eliminate building or other code violations or dangereus coaditiuns, and have utilities tumed on or off, Although Lender may
take action under this Section 2, Lender does not have to do 50 2.:d is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authonze”. under this Section 9.

Any amounts dishurged by Lender under this Section 9 soeit » scome additional debt of Borrower secured by this
Security Instrument, These amoumts shall bear interest at the Note rate fiv.a 7as date of disbursement and shall be payable, with
such interest, upon netice from Lender to Bormower requesting payment.

[f this Secority Instrument is on a leasehold, Borrower shall comply with 'l the provisions of the lease. Borrewer
shall not surrender the leasehold estale and interests herein conveyed or terminare or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground leces, ¢ Porrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agress to the rrger in writing.

10. Morigage Insmrance. If Lender required Morigage Insurance as a condition of niak:ing the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the M~iizage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such ‘nswance and Bomower was
required to make separately designated payments toward the premiums for Morigage Insurance, Zo' cower shall pay the
premiums required to obtain coverape subsiantially eqnivalent to the Mortgags Insurance previously i effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an cltzanate morgape
insurer selected by Lender, If substimtially equivalent Morntgage Insurance coverage is not available, Borrower f3all contimue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refiindable Joss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avajlable, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
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maintain Mortgage [nsurance in effect, or to provide 2 non-refindable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agresment between Borrower and Lender providing for such termination or until
termination i required by Applicable Law. Nothing in this Section 10 affects Botrower's obligation to pay interest at the rate
provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certaln losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mottgage insurers evaluate their total risk on &ll such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agresments ars on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have availabic {which may
include fumds obtained from Mortgage Insurance premiums).

As 8 resut of these agrecments, Lender, any purchaser of the Mote, another insurer, any reinsurer, any oiher entity, or
any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive frem (or might be characterized
as) a partion of Beireraer's payments for Mortgage Insurance, in exchangs for sharing ot modifying the mortgage insurer's risk,
or reducing losses. [¥zurls agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paiy 42 the insurer, the arrangement is ofien termed "captive reinsurance,” Further:

(a) Auy such agrevirints will mot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loar, Such agreements will nof inerease the amount Borrower wlll owe for Mortgage
Insarance, and they will not satitle Borrower to any refund,

(b) Any such apreements wi% ot affect the rights Borrower has - if any - with respect to the Mortgage
Imswrance under the Homeowners Proiectir= Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtail eancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated sutomatically, and/or to receive 2 redund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assigument of Miscellaneous Proceed.; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be patd to Lender.

If the Property is damaged, such Miscellaneous Provwers shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secusiivis not lessened, During such repair and restoration petiod,
Lender shall have the right to hold such Miscellaneous Proceeds vatit Zender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provires that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement Jr-in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interest or ear.ings un such Miscellaneous Proceeds. 1f the
restoratlon ar repair is not economically feasible ar Lender's security would be lessrived, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether ot not then due, with, th excess, If any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tofal taking, destruction, or loss in velue of the Property, the Miscellanrcous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid v» Borrower.

In the event of a partial taking, destruction, or 1oss tn value of the Property In which bic i market value of the
Property immediately before the parfial taking, destruction, or loss In value I3 equal to or greater than t.e amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, valess Botrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by tle =mount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss it value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument whether ot not the sums are then due.

If the Property is abandoned by Boarrower, or If, after notlce by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authotized to collect and apply the Miscellaneons Proceeds elther to
resloration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party" means the third pacty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Propetty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrament. Borrower can cure such a default and, if acesleration bas occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with o ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid fo Lender,

All Miscclianeous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Sezden 2.

12. Borrow:: <ot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
madification of amortizatiyr o the sums secured by this Security Instrument granted by Lender to Barrower or any Successzor
in Interest of Bocrower shail w? orerate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commer.ce proceedings against any Successor in Interest of Borrower or to refuse to &xtend time for
payment or otherwise modify ar<.azation of the sums secured by this Security Instroment by reason of any demand made by
the original Borrower or any Successors ra I~terest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accentance of payments from third persons, entities or Successors in Interast of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exerciss of any right or remedy,

13. Joint and Several Liability; Co-siiners; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ar.d s everal. Howsver, any Borower who co-signs this Security Instrument
but does not execute the Note (a "co-signer): (a) is co-2igaing this Security Instrument only to morigage, grant and convey the
co-sipner’s interest in the Property under the terms of this S#<uity Instrument; (b) is not personally cbligated 1o pay the sums
secured by this Security Instrament; and (c) aprees that Len'er and any other Bomrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Sectrit Tnstrument or the Nole without the co-signer's conseat,

Subject to ths provisions of Secticn 18, any Successor il bueest of Borrower who assumes Bomower's obligations
under this Security Instrument in writing, and is approved by Lendes, %" cbiain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borr¢wrr's obligations and Liability under this Security
{nstrument unless Lender agrees to such release in writing. The covenants and «greements of this Sccurity Instrument shall
bind (except as provided in Secticn 2¢) and benefit the successors and assigns of Lunder.

14. Loan Charges. Lender may charge Borrower fees for services perforarza 'n connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this S<curity Instrument, including, but nat
limited to, attorneys' fees, propérty inspection and valuation fees. In regard to any other (e s, inc absence of express authority
in this Security Instroment to charge a specific fee to Borrower shall not be construed as a provivition on the charging of such
fee. Lender may not charge fees that are expressly peohiblted by this Security Instrument or by Appiivable Law.

If the Loan is subject to 2 [2w which sets maximum loan charges, and that law is finally inte-ur ‘ed so that the interest
or other loan cherges collected or 1o be collected in connection with the Loan exoeed the permitted lim-its, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Fimit; and () 2ay sums already
collected from Borrower which exceeded permitted limits will be refanded to Borrower, Lender may chooce to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is pravided for under the Note). Bomrower's acceptance of any such refund made by direct payment to Borrower will
canstitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofiices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with thiz Security Instrument shell be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Botrower shall constitute notice to all Barrowers unless Applicable Law expressly requires otherwise, The notice address shatl
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall

ILLINOIS-Single Famy-Faanie Mao/Freddle Mac UNIFORM INSTRUMENT

T

3014 101



2026507509 Page: 10 of 18

UNOFFICIAL COPY

400465237

protptly notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's change of
address, then Bocrower shall only report 4 change of address through that specified procedurs. There raay be only one
designated notice address under this Security Instrument at any one time. Any netice to Lender shall be given by delivering it
or by mailing it by first ¢lass mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the carresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or fmplicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement By contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Lave, svzh eonflict shall not affect other provisions of this Security Instrument o the Nete which can be given
effect without the coiflicting provision.

As used in thie Bzcority Instrument: {a) words of the masculine gender shall mean and include correspending neuter
words or words of the Zemining gender; (b) words i the singular shall mean and include the plural and vice versa; and (¢) the
word "tay” gives sole distreon without any obligation to take any action,

17. Borrower's Copy. Ho:tower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficia. interest in the Froperty, including, but not limited to, those beneficial interests
transferred in a hond for deed, contract ior deed, installment sales contract or escrow agresment, the intent of which is the
transfer of title by Botrower at a futurs dat’: to < purchaser.

If all or any part of the Property or any [nsrest in the Praperty is sold or transferred {or if Borrewer is not a natural
person and a beneficial interest in Dorrower is sold or 1romsferred) without Lander's prior written consent, Lender may requirs
immediate payment in full of all sums secured by this Sceurity Instrument. Howaver, this option shall not te exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Berorsar notice of acceleration, The nofice shall provide a peried of
not less than 30 days from the date the notice is given in accordanze with Section 15 within which Borrower must pay 21l sums
secured by this Security Instrument. If Borrower fails to pay theze sims prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without fir:d-r notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Boirowar mesls certain conditions, Borcower shall have
the right to have enforcement of this Security [hstroment discontinued at any tinie prior to the sarlisst of: {a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law might specify
for the termination of Botrower's ight to reinstate; ot (¢) entry of & judgment erio)cing this Security [nstrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under t+is Security Instrument and the Nate a3
if no acceleration had ocourred; (b) cures any dsfanlt of any other covenants or agreemen s; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require te assure that Lenider's sute.e%: in the Propeity and
tights under this Security Instrument, and Borrower's abligation to pay the sums secured by this Sceraty [nstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thal Eoirowsr pay such
reinstatement stms and sxpenses in one or more of the following forns, as selected by Lender: (a) cash; (U) caoney order; (¢)
certified check, bank check, tressurer's check or cashier's check, provided any such check is drawn upon an nistitutien whose
deposits are insured by a federzl agency, instrumentality or entity; or (d) Electronie Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remzin fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the ¢ase of acceleration under Seetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial Interest in the Note (together
with this Security Instrument) can be sold one or mete times without prior notice 10 Borrower. A sale might result in a change
{n the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage lean servicing obligztions under the Note, this Security Instrument, and Applicable Law. There
also might be one ar more changes of the Loan Servicer unrelated to a szle of the Note, If there is a change of the Loan
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Servicer, Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the addrass to which paymenis should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borvower will remain with the Loan Servicer ot be trensferred 1o a successor
Loan Servicer and are nof assumed by the Note purchasger unless otherwise provided by the Note purchaser.

Neither Bocrower nor Lender may cotiniencs, join, or be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from the other party's actions pursvant to this Security Instroment or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrewer or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affarded the other party hersto a reagonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable foe purposes of this paragraph. The notice of acceleration and oppotiunity to cure piven to Borrower pursuant
ta Section 22 22! th 2 notice of acceleration given to Borrower pucsuant 80 Seclion 18 shall be deemed 1o satlafy the notice and
opportunity o take orrective action provisions of this Section 20,

21, Hazardw., Substances. Agused in this Ssction 21: (a} "Hazardous Substances” are thoss substances defined as
toxic or hazardous subsiar_se, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic pitrdienm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactivé praicrials; {b) "Environmental Law* means federal laws and iaws of the jurisdiction where the
Property i located that relate to fe 2%, safety or environmental protection; (o) "Environmental Cleanup” includes any response
action, remedial action, or removal ac’iow, as defined in Environmental Law; and (d) an "Environmental Condition" means &
condition that can cause, contribute {0, or »herwise trigger an Environmental Cleanup.

Borrower shall not cause or permit/the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, 2 or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is fa vizision of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, o2 rilease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sent :nces <hall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are general iy reognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, iizzaidous substances in consumer products).

Bormrower shall promptly give Lender written notice of (a) any mvestigation, claim, dermand, lawsuit or other action by
any governmental or regnlatory agency or private party involying the Froverty and any Hazarlous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentas Zoudition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substar~, and (e) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Propeny. If Borrowet learns, or is notified by any
governmental or regulatory autharity, or any privale party, that any removal or ¢lie: ramediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessa'y - emedial actions in accordance with
Environmental Law. Nothing hecein shall ereate any obligation on Lender for au Favirenmentsl Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol)wa:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelerasoL Silowing Borrower's
breach of auy covenant or agreement In this Security Instrument (bat not prior to aceeleration uvier Section 18 anless
Applicable Law provides otherwise). The notice shall specify: (1) the defanit; (b) the action resuired (o cure the defsult;
{c) a date, not less than 30 days from the date ¢the notice is given to Borrower, by which the defawult mua be cured; and
{d) that failure to cure the default on or before ¢the date specified in the notice may result In acceleration of the sums
secured by this Security Instrament, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defamlt or any other defense of Borrower to acceleration and foreclosure, IT the default is vot
cured ou or before the date specified in the notice, Lender at its optien may require immediate payment in full of all
sumis secured by this Secarity Instrument without further demand and may foreclose this Security Imstrument by
Judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this
Seetion 22, including, but not limited (o, reasonable attorneys' fees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument,
but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead, In accordance with Illineis law, the Borrower hereby releases and waives all rights under
and by virtue of the [Ilinols homestead exermption laws.

28, Placement of Collateral Protection Imsurance. Unless Barrower provides Lender with evidence of the insurance
coverape required by Borrower's agreement with Lender, Lender may purchase jnsurance at Borrower's expense to protect
Lender's intarasts in Borrower's collateral, This insurance may, but need not, protect Borrowet’s mierests. The coverage that
Lender purchases may not pay any claim that Bocrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Barrower's and Lender's agreement. If Lender purchases nsurance for the
collateral, Boreorzoe will be raspansible for the costs of that insurance, including interest and any ather charges Lender may
impose in coniietton with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cows =5 the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mors than the cost of insurance Borrower may be able to obtath on its own.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instroment
and in any Rider exccuted by Be:rower and recorded with it

\ 3-[_]909'0

- BORROWER - CHRISTINE RUSSELL: - DATE -

// / /f/l./\ "’-1/2020

- Bomml ANDREW nnssz:. - DATE -

STATE OF _MICHIGAN

COUNTY OF _BERRIEN

The foregoing instrument was acknowledged before me this JULY 20, 2020 by CHRISTINE RUSSELL,
ANDREW RUSSELL.

Y

OELCINAZE Notary Fublic
Motary Public « State of Michigan
County of Burrben s,

My Commission Expires; _01/08/2023 =~ =~

Individual Loan Qriginater: BOB BOWMAN, NMLSR IT»: 194564
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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F1%ED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)
RUSSELL

Loan #: 400465237
MIN: 100853704004652379

THIS FIXED/ADJUSTABLE RATE I'IDER is made this 29TH day of JULY, 2020 and
is incorporated into and shall be deemed to amend ar.d supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the san e 2% given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note {ine Tdote™) (o LOANDEPQT,COM, LLC
("Lender") of the same date and covering the property desuribed in the Security Instrument and
located at:

4119 N CLAREMONT AVE, CHICAGO, -I7. G061E
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROV/ER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. YHE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY CGNE TIME AND THE MINIMUM AXQ
MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrunent, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX--Single

Family--Fannie Mae Uniform Instrument
754.18 Form 3182 1/01 (rev. 2/20) (Page 1of5)
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The Note provides for an initial fixed interest rate of 3.375%. The Note also provides for
8 change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initia] fixed interest rate I will pay will change to an adjustable interest rate on the first
day of AUGUST, 2030 and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes 1o an adjustable
interezi ra'e, and each date on which my zdjustable interest rate could change, is called a "Change
Date+ll

(B, Toz Index

Begimiio g viith the first Change Date, my adjustable interest rate will be based on an Index
that is calculated ap< provided to the general public by an administrator (the "Administrator”). The
“Index" is the weekly uverage yield on United States Treasury securities adjusted to a constant
maturity of one year, as ma-s available by the Board of Governors of the Federal Reserve System.
The most recent Index valie-avalable as of the date 45 days before each Change Date is called the
"Current Index,"” provided that if Zne Current Index is less than zero, then the Cucrent Index will be
deemed 10 be zero for purposes of calzulating my interest rate.

If the Index is no longer avaiisole, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holdeo will caloulate my new interest rate by adding
THO AND THREE-FOURTHS percentage points {Z . 750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by 02 i'ote Holder in accordance with Section
4(G)(2) below. The Note Holder will then round the resuir-of the Margin plus the Current Index to
the nearest one-eighth of one percentage point (0.125%).Gabject to the limits stated in Section
4(D) belaow, this rounded amount will be my new interest rate unt.l the next Change Date.

The Note Holder will then determine the amount of the mozibly payment that would be
sufficient to repay the unpatd principai that I am expected to owe at tie Change Date in full on the
Maturity Date at my new inferest rate in substantially equal payments, The resdlt of this calculation
will be the new amount of my monthly payment.

(D) Limi¢s on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not pe'grzater than
§.375% or less than 2. 750%. Thereafter, my adjustable interest rate will never be'increzsed or
decreased on any single Change Date by more than two percentage points from the rate orirtagst
have been paying for the preceding 12 months. My tnterest rate will never be greater than 8,375%
or less than 2.750%,

(E) Effective Date of Chanpges

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX-Single

Familys=-Fannie Mae¢ Usifortn Instrument
R 754.18 Form 3182 1401 (rev. 2/20) (Page 20of5)
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My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
inforp.tivn required by law to be given to me and also the title and tefephone number of a person
whe will ~aswer any question I may have regarding the notice.

(G Penlacement Index and Replacement Margin

The tndois deemed to be no longer available and will be replaced i€ 2oy of the following
events (cach, a "Rerianament Event™) occur: (i) the Administrator has permanently or indefinitely
stopped providing the. Ir.dex to the general public; or (ii) the Administrator ar its regulator issues an
official public statemcac that the Index is no longer reliable or representative.

If a Replacement Evar’ ocours, the Note Holder will select a new index (the "Replacement
Index") and may also select a nev: miargin (the "Replacement Margin™), as follows:

(1) If a replacement izd2x has been selected or recommended for use in consumer
products, including residez’ai adfustable-rate mortgages, by the Board of Govemors of
the Federal Reserve System, r*= Federal Reserve Bank of New York, or a ¢ommittee
endorsed or convened by the Board o8 Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will selact that index as the Replacement Index.

(2) If a replacement index has not been s2'ariad or recommended for vse in consumer
products under Section (G)(1} at the time of & #-placement Event, the Note Holder will
maks a reasonable, good faith effort to select a F spjacement Index and a Replacement
Margin that, when added together, the Note Holder ceasonably expects will minimize
any change in the cost of ihe loan, taking into accouni b~ historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will bx oparative immediately
upon a Replacement Event and will be used to determine my interest rate and vionthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index #:i Margin could
be replaced more than once during the term of my Note, but enly if another Renls_exment Event
oceurs, After a Replacement Event, all ceferences to the “Index™ and "Margin” will tv deemed to
be references to the "Replacemeant Index" and "Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Repla~e:aent
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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1. Until Botrower’s initial fixed interest rate changes 10 an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as

follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
coptact far deed, installment sales contract or escrow agreement, the intent of which is the
transier of title by Borrower at a future date to a purchaser.

11 all or any part of the Property or any Interest in the Property is sold or
transferres (i r if Borrower is not a natural person and a beneficial interest in Borrower is
sold or trans’ecved) without Lender's prior written consent, Lender may require immediate
payment in full of 4il sums secured by this Security Instrument. However, this option shall
not be exercised by L.cnder if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleratian,
The notice shall provide = parind of not less than 30 days from the date the notice is given
in accordance with Section |5 within which Borrower must pay all sums secured by this
Security Instrument. If Borrow:r fails to pay these sums prior to the expiration of this
peried, Lender may invoke any reinedizs permitted by this Security Instrument without
further notice or demand on Bomrow<:,

2, When Borrower's initial fixed inter:st rate changes to an adjustable inferest rate under

the terms stated in Section A above, Uniform Covensint 18 of the Security Instrument described in

Section

Bl above shall then cease to be in effect, and the rrovisions of Uniform Covenant 18 of the

Security Instrument shall be amended te read as follows.

Transfer of the Property or a Beneficial Invere< in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or ben<iicial interest in the Property,
including, but not limited to, those beneficial interests tranefeired in a bond for deed,
contract for deed, installment sales contract or escrow agreement| 1lv; intent of which is the
transfer of title by Borrower at a fature date 10 2 purchaser.

If all or any part of the Property or any Interest in the Frojerty is sold or
transferred (or if Borrower is not a natural person and a beneficial interes in Bacrower is
sold or transferred) without Lender's prior written consent, Lender may requie irimediate
payment in full of all sums secured by this Security Instrument. Howevet, this opiaca shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender aise
shall not exercise this option if: (a) Borrower causes to be submitted to Lender informaton
required by Lender to evaluate the intended transferee as if a new Joan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consont to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferes to keep all the promises and agreements made in the Note and in this
Security Instrument, Borrowet will continve to be obligated vnder the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lender exorcises the option to requite immediate payment in full, Lender shall
g Forower notice of acceleration. The notice shall provide a period of not less than 30
days irom the date the notice is given in accordance with Section 15 within which
Bortrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sviws prior to the expiration of this period, Lender may invoke any remedies
permitted by tuiz Security Instroment without further notice or demand on Borrower.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

@.m_mmx--&]gq 7070

STINE RUSS£LL -
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Lot 458 in Rudalph's Subdivision OMMQ E &!n@ul!%v!mﬂ &Q\B aner of Section 18, Township 40

North, Range 14, East of the Third Principal Meridian, in Gook County, linois.
Tax ID: 14-18-316-017-0000
Property Address: 4119 N. Claremont Ave., Chicago, IL 60618



