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This instrument was prepai = b

FLORIDA CAPITAL BANK. V. A.

10151 DEERWOOD PARK RL'/'D), BLDG. 100, SUITE 200
JACKSONVILLE, FL. 32256

847-514-2079

Loan Number: 2032320005
(Spaceahave This Line For Recording Date)

MCRTGAGE

MIN: 100411720323200059
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words aie defined n Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in'S<ztion 16,

(A) "Security Tnstrument™ means this document, which is dated May 23, 2020, together wi”a all Riders io this document,

(B) "Borrower" is STEVE ARLINSKY AND LIYA TSIPIS HUSBAND AND WIFE, Borrower is the mortgagor under this Security
Instiument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thati=ar<iig solzly as a nominee for
Lender and Lender's suceessors and assigns, MERS is the mortgagee under this Security Instrument, MRS s organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O, Box 2026, Flint, MT 48501-262%, v1. (888) 679-MERS.

(D) "Lender" is FLORIDA CAPITAY: BANK, N A, orpanized and existing under the laws of FL.
Lender's address is 10151 DEERWOOD PARK BLVD. BLDG. 100, SUITE 200, JACKSONVILLF, FLORIDA 32256.

(E) "Note" means the promissory note signed by Borrower end dated May 23, 2020, The Note states that Borrower owes Lender SIX
HUNDRED SIXTY-FIVE THOUSAND AND NO/100 Dollars (U.S. $665,000.00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Junme 1, 2050,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Prope:ty. '
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(G) "'Loun" means he debt evidenced by the Note, plus interest, any prepayment charges and Jate charges dug under the Note, and all
sums due ynder this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Securily Instrument that are exccuted by Borrower. The following Riders arc to be executed by
Borrower {check box as applicable):

X Adjustable Rate Rider [[] Condominium Rider [0 Second Home Rider
] Balloon Rider [[] Planned Unit Development Rider [0 vARider
1 1-4 Family Rider [1 Biweekly Payment Rider

0 Other (Specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

(F) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electreni< unds Transfer" means any transfer of funds, other than a transaction originated by check, craft, or similar papzr
instrument, whicivis initiated through an electronic terminal, telephonic instrument, computer, or magnetic fape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, bt is not limited to, point-of-sale transfers, automated
telier machine transacfions, transfers initiated by telephone, wire wansfars, and automated clearinghouse wansfers.

(L) '"Escrow Hems' mcavi: those items that are described in Section 3.

(M) "Miscellaneous Proceeds! mzans any compensasior,, settlement, award of damages, or proceeds paid by any third pa-ty (ather than
insurance procesds paid under the esverages described in Scction 5) for: (i) damage to, or destruction of, the Proporty; (i) condemnation
or other taking of all orany part of the Fissperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oniissions as
to, the value and/or condition of the Propeiy.

(N) "Mortgage Insurance" means insurancs prolecting Lender against the nonpayment of, or default on, the Loan.

(Q) "Periodic Payment'" means the regularly scher.uled amount dus for (i) principal and interest under the Note, plus (ii} eny amounts
under Section 3 of this Security Instrument.

(P) "RESPA'"" means the Real Estatc Settlement Procedures Act {12 U.S.C. § 2601 ef seg.) and its implementing regulation,
Regulation X (12 C.F.R. Pari 1024), as they might be amend =d frum time to time, or any additional or suczessar lzgistation or regulaticn
that governs the same subject matter. As used in this Security Tnstmment, "RESPA” refers to all requirements and restrictions that arc
impesed in regard 1o a "federally related mortgage loan" even it Gie‘Loan does not qualify as a "federally related mortgage loan" under
RESPA,

{Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether of not that parly has assumed
Botrower's chligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lendet: (i) the repayment of the Loan, and all rencweis. sxtensions and modificatiors of the Note;
and (ii} the performance of Borrower's covenants and agresments under this Security Znsirvinent and the Note. For this purpose,
Borrower dees hereby mortgage, grant and convey to MERS (sclely as nominee for Lender aned C.under's successors and essigns) ard to
the successors and assigns of MERS, the following described property located in the County ot TOOL:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART (P& EQF,
Parce] 10 Number: (4-05-308-002-0000

which currently has the address off 3485 TAMARIND DR.
NORTHBROOK, ILT.INOIS 60062 ("Property Address"):

TOGLTHER WITH al! the improvements now or hercafter erected on the property, and all easements, appustenances, and fixtures
now or herzafter a part of the preperfy. All replacements and additions shall also be covered by this Security [nstrument. All of the
foregoing is referred to in this Security Instrament as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custorn, MERS {as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including, but not limited to, the right
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to consfitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges. Botrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Esctow Items pursuant to Section 3. Payments due undet the Note and this Security Instrument shall be made in
U.8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpr.d, J ender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the f-Nowing forms, as selected by Lender: () cash; (b} money order; (c) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (¢} Fiertronic Funds Transfer,

Payments are deemed reccives iy Lender when received at the location designated in the Note or at such other [ocation s may be
designated by Lender in accordance wit’i the notice provisions in Section 15. Lender may retumn any payment or partial payment if the
paymemt or partial payments are insufficizat io bring the Loan current. Lender may accept any payment or pattial payment insufficient to
bring the Loan current, without waiver of 2y tights hereunder or prejudice to its rights to refuse such payment or partial payments in the
fisture, but Lender s not obligated to apply such paiments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied famds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does niot do so within a reasonable perod of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance nnder the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Se_urity Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise (escribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest dus rnd>r the Note; (b) principal due under the Note; () amounts
due under Section 3. Such payments shall be applied to each Periodic Payircnt in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts a2 viider this Security Instrument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Paymen: v nich includes a sufficient amount to pay any late
cherge due, the payment may be applied to the delinquent payment and the late charge. [f mor< ihan one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perioaic Pavinents if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to il payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be spplsd first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under itz Note shall not extend or
pestpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under ths Vote,antil the Note is
paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a) taxes and assessments and other it<me which can aitain
priority over this Security Instrument as 8 lien or encumbrance on the Property; (b) leaschold payments or ground rents cu the Property,
if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumis, iany, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Fnsurance premiums in accordance with the Lrovisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Herms unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Kems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by T.ender and, if Lender requires, shall {urmish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment” is used in Section 9, 1
Borrowetr is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrowe: fails (o pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lerder all Funds, and in such amounts, that are ther required under this
Section 3,

Lender may, at any time, vollect and hold Funds in an amcunt (a) sufficient to permit Lender to apply the Funds at the tine specified
under RESPA, and (b) not to exceed the maximum amount a Jeader cen require under RESPA. Lender shall estimate the amount of Fonds
due cn the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordence with
Applicable Law.

The Funds shall be held in an institution whose deposits &re insure¢ by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the esziow account, or verifying the Escrow “tems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lencer to‘make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, 1.eader shall not bedcorired to pay Bocrower any interest or ¢arnings on the Funds. Borrower and Lendor can agree in writing,
however, that interest shall b= puid on the Funds. Lender shall give to Borrower, without charge, an anmial accounting of the Funds as
required by RESPA.

1f there is a surslus of I'unds Feilin escrow, as defined under RESPA, Lander shall account to Borrower for the excess funds in
accordance with RESPA. If taere is e/sheitage of Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the smount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If uiere is = deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowe: shal'pay to Lender the amount necessary to make up the deficiency in aecordance with
RESPA, but in no mere than 12 monthly payments.

Upon payment it full of all sums secured by this £ ecur.ty Instrument, Lendler shall promptly refund to Borrower any Funcs held by
Lender, -

4, Charges; Liens, Borrower shall pay all taxes, assessmintr, »iarges, fines, and impositions ataibutable to the Property which can
attain priority over this Seourify Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Thues, Fees, and Assessments, if any. To the extent that these items are Zsciow Items, Borrower shall pay them in the mar.ner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Scenrity Instrument unless Borrower: (a) agrees {n writing to
the payment of the obligation secured by the lien in a manner acceptabile toLexdzr, but only so long as Borrower is performing such
agreement; (b} contests the lien in pood faith by, or defends against enforcemsnt of the lien in, legal proceedings which in Lender's
opinion operatz to prevent the enforcement of the Tien while those preceedings ari’ pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory.tc-Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lian whick: can attain priority over this Security Instrument,
Lender may give Bomrower a notice identifying the lien. Within 10 days of the date on whicizthse notice is given, Borrower shall satisfy
the lizn or take one or more of the actions set forth above in this Section 4.

Tender may require Borrower to pay a one-time charpe for a real estate tax verification and/or repsrting service used by Lender in
connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing ot hereafier erected 0ihe Property insured against
loss by fire, hazards included within the ferm "exfended coverage,” and any other hazards including, but not lirnited to, earthquakes and
floods, for which Lerder requires insurance. This insurance shall e maintained in the amounts (including deductivls e=els) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the lerrd of the Loan. The
insuraace carrier providing the insurance shall be chosen by Barrower subject to Tender's right to disapprove l3orrower’s ciajee, which
right shall not be sxercised unreasonably. Lender may require Barrawer to pay, in connection with this Loan, either: (4pa cne-time
charge for flood zone determination, eertification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes cccur which reasonably might affect such
determination or certification. Borrower shall also be vesponsible for the payment of any fees imposed by the Federal Fmergency
Management Agency in connection with the review of any flood zone determinaticn resulting from an objection by Borrower,

If Borrower fails 1o main‘ain any of the coverages descrived above, Lender may obtain insurance coverage. at Lender's option and
Borrower’s expense. Lander is under no cbligation to puwrchase any particular fype or amount of coverage, Therefore, such coverage snall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiast any
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risk, hazard or liability and might provide greater or lesser coverage than was proviously in effect. Borrower acknowlcdges that the ost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower sceurcd by this Security Instrument. These aniounts
shall brear interest at the Note rate from the date of disbursement end shall be payable, with such interest, upon notice from [ender 1o
Borrower requesting payment.

All insurancs policies required by Lender and renewals of such palicies shall be subject to Lender's right 1o disapprove such policies,
shal. inc.ude a standard mortgage clause, and shall name Lender as morgagee and/or as an additional loss payee. Lender shall kave the
right to held the policies and renewal certificates, If Lender requires, Borrower shall promptly give fo Lender all receipts of paid
premiums and renewal rotices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destzuction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee,

In the event of Ioss, Borrower shall give prompt notice to the insurance carisr and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds, whether or not the
unde:Iving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the resworation or repair is
economically feasible and Lender's security is not lessened. During suck repair and restoration period, Lender shall have the right *o hald
such insurance proceeds until Lender has had an opportunity tc inspect such Property to ensure the work has been completed to Lender's
satisfuction, previded iia; such inspection shall be undertaken promptly. Leader may disburse proceeds for the repairs and restoration in
a single payment o in'aserics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest 1o bz raid.on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for publiciadiisters, or other third parties, retained by Barrower shall not be paid out of the insurance proceeds and shall
be ‘he sole oblipation of Bosrov er. If (he restoration or repair is not economica.ly feasible or Lender's security woulc be lessened, the
insurance proceeds sha.] be upplied i Lhe sums scoured by this Sceurity Instrument, whether or nof. then due, with the excess, if any, paid
to Borrower. Sach insurance proceeds shall be applied in the order previded for in Section 2.

If Botrower abandzns the Propcety, Lender may file, negotiate and settle any available insurance claim and related matters. If
Berrower does not respoad within 30 days to a notice from Lender that he ingurance carrier has offered fo settle a claim, then Lender may
negetiate and settle the claim, The 30-day porio] will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower heren) assigns fo Lender (2) Borrower's rights to any insurance proceeds in an ameunt not to
excead the amounts unpaid under the Mote or this Steurty Instrument, and (&) any other of Borrower's rights (other than the right to any
refurd of unearned premiums paid by Borrower) umler rlLisurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Praperty. Lender may use the insirar.e proceeds either to repair of restore the Property or to pay ameunts unpaid
under the Note or this Security Instrument, whether or not (aen due,

6. Occupancy. Berrower shall occupy, establish, and use {ne Proncriy as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to cccupy e Praperty as Borower's principal residence for at least ore year
after the date of occupancy, unless Lender otherwise agrees in wriing ~which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisl which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspictions. Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deteriorale or commit waste on the Property. Jwhciher or not Borrower is residing in the Property,
Borrower shall ma'ntain the Propetty in order to prevent the Property from detariosstiag or decreasing in value cue to its condition.
Unless it is delermined pursuant to Section 5 that repair or restoration is not economicallivesible, Barrower shall promptly repair the
Preperty if damaged to avoid further deterioration or damage, Tf insurance or condemnatio proceads are paid in conrection with damage
fe, or the taking of, the Property, Borrower shall be responsible for repairing or restoring < Property only if Lender aas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singlnayment or in a saries of progress
payments as the worx is completed. If the insurance ot condemnation proceeds are not sufficient<n renait or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or i's agen! may make reasonabls entries upon and inspections of the Property, If it has reasoiab e cause, Lerder may inspect
the interior of the improvements on the Property. Lender shall give Borrower notize at the time of or prior 1o gich un interior inspection
spec:fying such ressonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrewss o1 any persons or
cntitles acting a: the direction of Rorrower or with Boreower's knowledge or consent gave maferially false, misleadulg, Gr inaccurate
imformation or staements to Lender (or failed to provide Lender with material information) in conneetion with the Lian’ Material
representations include, bul are not limied (o, representations concerning Borrower's oceupaney of the Property as Bortower's principal
residence.

9, Protection of Lender's Intevest in the Property and Rights Under this Security [nstrument. If (a) Borrower fzils o perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
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interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or regulations), or
{(¢) Borrower has abandoned the Property, then Lender may do and pay {or whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, buf are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrement; (b) appearing in court; and (c) paying reasonable atiorneys’ fues to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have fe do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

Ifthis Securlty Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lendur agrees to the merger in writing.

10, Mortgage Insurnnce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to main‘ain the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from dicanortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward e piamiums for Morigage Insurance, Borrower shall pay the premiums required to obtain caverage
substantially equivelent to the Mostesge Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Tnsurance previously in effest from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Barzwer shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to oe in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in Heu of Mortgage Tnsurance. Such losszeserve shail be non~refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shali not be required to pay Borrawer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agein becoines available, is obtained, and Lend.r requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Morgage Insurance as a condition of making the Loan and Borrower was required to make separately
desipnated payments toward the premiums for Mortgage [niyrance, Borrower shall pay the premiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, yrial lender's requirement for Mortgape Insurance ends in accordance
with any wrilten sgreement between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nething in this Section 10 affects Borrower's obligation to pay laterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (ot any entily that purchaser thz Note) for certain losses il may incur if Borrower does not
repey the Loan as apraed. Borrower is not a party to the Mortgage Tnsurancs,

Mortgage insurers evaluate their total risk on all such insurance in force fiozn time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements ars-On terms and conditions that are satisfaciory to the
mortgage insurer and the other party (or patties) to these agreements. These agreeraent; may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which'‘may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, enother insurer, any relasrier, any other entity, or any affiliate of
any of the foregoing, may receive (dirgctly or indirectly) amounts that derive from (or might be ¢t aracterized as) a portion of Borrower's
payments for Mortgzge Insurance, in exchange for sharing or modifying the mortgage insures’s risk, o1 reducing losses, If such egreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the prerniams paid to the insurer, the
arrangement is often termed “captive reinsucance.” Further:

{a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Morigags: }:surance, or any other
terms of the Loan, Such sgreements will mot tncrease the amount Borrower will owe for Mortgape Insurzirze, and they will not
entitle Borrower to any refund,

(h) Any such agreements will not affect the rights Borrower has —if any — with respect to the Mortgage [Lsieance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive ceitain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to
receive a refund of any Mortgage Insurance premiums thai were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned {o and shall be paid to
Lender.

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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1fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lendert's securify is not lessened, During such repair and sestoration period, T.ender shall bave the
right to hold such Miscellaneous Procceds until Lender has had an opportunity to inspect such Properly to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or carnings on such Miseellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marlet value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Tnstrument immediately before the partial taking, destruction, or lass in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following
fraction: (a) the total atiorint of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
market value of the Propaitv.immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partia’ tal.ing, destruction, or loss in value of the Property in which the fair market value of the Property inmediately
before the partial taking, dest:uct.on, or loss in valuc is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in velue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrizaept whether or not the sums are then due.

If the Property is abandoned by Eor ower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to setite a ~laim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized fo collect 2napply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Barrower
Miscellaneous Procesds or the party against whom Boriower has a right ¢f action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceesing, whether civil or eriminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment ol L.ender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has ricurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in I.ender's juag nent._nrecludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrunient. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property ave horsby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied (o restoration or repzir of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver,/crdension of the time for payinent or modification of
amortization of the sums secured by this Security Instrument granted by Lenders Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Berower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for zayment or otherwise medify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origiral 3orrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without i=utetion, Lender's acceptance of payments
from third persons, entities 0 r Successors in Lntarest of Borrower or in amounts Jess than the amont tien due, shall not be a waiver ofor
preclude the exercise of any right or remedy.

13. Joint and Severul Liability; Co-signers; Successors and Assigns Bound, Borrower covengnts ¢nd agrees that Rorrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily Instierierc but does not execute the
Note (8 "co-signer") (a) is co-sigring this Sceurity Instrument only to mortgage, grant awd convey the co-signi=/s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secwity Instruinent; and
(c) agrees that Lender and any other Rorrower ¢an agree o extend, modify, forbear or make any accommodations with repard to the
terms of this Security Instrument or the Note without the co-signer's consent,

Subject te the provisions of Section 18, any Successor in Intetest of Bomower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrawer's rights and benefits under this Security
Instroment. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

ILLINOIS- Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/
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14, Loan Charges. Lender may chacge Borrower fees for services performed in connection with Borrower’s default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrwnent, including, but not limited 1o, attorneys' fees,
property inspection and veluation fees. Tn regard 1o any other fees, the absence of express authority in this Seourity Instrument to charge
a specific fee to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permnitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for onder the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrawer in connection with this Security Instrument shall be deemad to have been given to Bocrower when mailed by first class mail or
when actually deliverel to Borrower's notice address if sent by other means. Notice to uny onc Borrower shall constitute notice to all
Borrowers unless Applicabic Taw expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designaled a substitute natice 9ddress by notice to I.ender, Borrower shall promptly notify T.ender of Borrower's change of address. If
Lender specifies a procedure 161 tizporting Borrower's change of address, then Borrower shall only report a change of address through
that specified progedure. There gy Le only one designated notice address under this Security Instrument at any one tithe, Any notice to
Lender shal] be given by delivering it 4r by mailing it by first class mail to Lender's address stated hereln unless Lender has designated
another address by notice to Borrower. An ¢ notice in connection with this Security Instrument shall not be deemed fo have been given to
Lender until actually received by Lends. it any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircinent will satisfy the corrzsronding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Cezstraction. This Security Instroment shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All vights and obligations contained in this Security lnstrument are subject to any
requirements and limitations of Applicable Law. Applicubls Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts wiinAnplicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the-conflicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and incliaejthe plural and vice versa; and (c} the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borcower shall be given one copy of the Note ard o.'this Security Instrument.

18. Transfer of the Property or a Beneficizl Interest in Borrower. As used.fu this Section 18, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, those beueficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is ‘he trzisfer of title by Borrower at a future date to
a purchaser,

Ifall or any part of the Property or any Interest in the Property is sold or fransferred (or »f Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Iender's pricr written consent, Levici-may require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lsider if such exereise is prohibited
by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall plovid: a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums zecured by this Security
Tnstrument. £ Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any reinedies permitted by this
Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shafl have the ripht to have
enforcement of this Securily Instrument discontinued at any time prier to the earliest of: (a) five days beflore sale of the Property pursuant
to Section 22 of this Security [nstrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would e due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Tnstrument, including, but not limited tc, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the

ILLINQIS- Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Property and rights under this Security Instrament; and (d} takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided wnder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) meney order; (c) centified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upan an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Botrower, this Sccurity
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right tc reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in 4 change in the entity (known
as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the neme and address of the new Loan Servicer, the sddress to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
& Loan Servicer other t'an the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred 102 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Léiiae: nmay commence, join, or be joined 1o any judicial action (as either an indlvidual litigant or the member
of a class) that erises from the otkir 7arty's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or anty duty owed by-renson of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the cther party hereto a
reasonable periad after the giving of such r'siice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be faken, that time perind will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given fo Boriorver pursuant to Section 22 and the notice of acceleration given o Bortower pursuant
to Section 18 shall be deemed to satisfy the notice and uppartunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Sectiur 2!: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmeniar Zaw and the following substances: gasoline, kerosene, other flammable or
toxic petrolenm products, toxic pesticides and herbicides, valunle solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} "Enyironmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {d) an "Environmental Coudition" means a condition that can cause, confribute to, or
otherwise trigger an Environmeatal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or<clease of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not co.ue. allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely afferss the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small ‘wamities of Hazardovs Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shafl promptly give Lender written notice of (a) any investigation, claim, demand, !2wsuit or other acticn by any
governmental or regulatory agency or private party involving the Property and any Hazaedous Substance or Cnvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (c) any cordition caused by the presence, use or release ¢1'a 'azardous Substance
which adversely affects the value of the Property, If Borrower leams, or is notified by any governmental or regulaioty authority, or any
private party, that any removal ar other remediation of any Hazardous Substance affecting the Property is necesseiy.-Bomower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create ary cbligation on
Lender for an Environmental Clsanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrawer's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The nofice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 34 1/01
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosute by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all cights under and by virtue
of the Illinois homestead exemption laws,

25, Placement of Cullateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Botrower’s ap-2ement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower’s coliateral, This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower maxes ur any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lenas:, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreemeit, 177 ander purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any utbar charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or exnitcilon of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurrice may be more then the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and sgvees to the terms and covenants contained in this Security Instrwroent and in any
Rider executed by Borrower and recorded with it

Witnesses:
-Witness ~Witness
J =
Stee ﬂ'/f'try ' A
. , (Seal) ~ / J,/a (Seal)
STEVE ARLINSKY -Borrower LIYA'(S{PIS -Borrower
State of ILLINOIS
Countyof _ (YN
This instrument was acknowledged before meon 8 6 MD (date)
by STEVE ARLINSKY, AS TRUSTEE OF STEVE ARLINSKY LIVING TRUST, UND£R REVOCABLE TRUST

AGREEMENT PATED 3/1/2013 FOR THE BENEFIT OF STEVE ARLINSKY (name/s of petsons).

DEMI B GIBBS
7y OFFICIAL SEAL
S8 W Notary Public, Stete of lllincis

My Cormmission Expires
April 23, 2023

Loan originator (Organization): FLORIDA CAPITAL BANK, N.A.; NMLS # 790396
Loan originator (Organization): M 1 E FINANCIAL, INC; NMLS #: 169898
Loan originator (Individual): IGOR VELYUNSKIY; NMLS #: 170054
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Exhibit ”A”
Legal Description

LOT 27, IN LONETREE SUBDIVISION UNIT # 1 BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPTING THE NORTH 940,93 FEET THEREQOF) IN COOK
COUNTY, ILLINOIS. '

Legal Description

20-131427/29
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MIN: 10041720323200059

Loan Number: 2032222005

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATZ RIDER is made this 23rd day of May, 2020, and is incorporated
into and shall be deemed to amend and-svznlement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") 1o secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to

FLORIDA CAPITAL. BANK, N, A,
("Lender") of the same date covering the property deseribedsinine Security Instrument and located at:

3485 TAMARIND DR
NORTHBROOK, ILLINOIS 60002
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the lezurity
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 2/20)
Single Family - Fannie Mae Uniform Instrument
Page1of 5
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3,125%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change fo an adjustable inferest rate on the 1s¢ day of June,
2025, and the adjustable interest rate I will pay may change on that day every 12th month thereafter. The
date on which my initial fixed intetest rate changes fo an adjustable interest rate, and each date on which my
adjustable interest ratz could change, is called a "Change Date.”

(B) The Index

Beginning with thie {ist Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided 1o tie general public by an administrator {(the "Administrator"), The "Index" is the
weckly average yield on Umitsd States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Grvernors of the Federal Reserve System. The most recent Index value
available as of the date 45 days beros-gach Change Date is called the "Current Index," provided that if the
Current Index is less than zero, then the Cwrent Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will fie replaced in accordance with Section 4(G) below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will ce.culate my new interest rate by adding TWOQ AND
SEVEN EIGHTHS percentage point(s) (2.875%) (the 'Marein") to the Current Index, The Margin may
change if the Index is replaced by the Note Holder in acecrdance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Curen. Index to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(7) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payvment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in fi'll o1 the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will e the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater then 5.125% or less
than 2.875%. Thereafter, my adjustable interest rate will never be increased or decreased o any single
Change Date by more than TWO percentage points (2.000%6) from the rate of interest | have beerpayine for
the preceding 12 months, My interest rate will never be greater than 8.125% or less than 2.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monihly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1101 (rev. 2/20)
Single Family - Fannie Mae Uniform Instrument
Page 2 of 5
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{FF) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no fonger available and will be replaced if any of the following events (each,
a "Replace:ncnt Event") occur: (i) the Administrator has permanently or indefinitely stopped providing the
Index to the general public; or (if) the Administrator or its regulator issues an official public statement that
the Index is no kirpor reliable or representative,

If a Replacemeni £vent occurs, the Note Holder will select a new index (the "Replacement Index") and
may also select a new m-igi= (the "Replacement Margin”), as follows:

{1) If areplacement inde.x has been selected or recommended for use in consumer products, including
residential adjustable-rate mortzayes. by the Board of Governors of the Federal Reserve System, the
Federal Reserve Bank of New Yo'y, or a committec endorsed or convened by the Board of Governots of
the Federal Reserve System or the Feceral Reserve Bank of New York at the time of a Replacement Event,
the Note Holder will select that index as tiie Replacement Index.

(2) If a replacement index has not been sel:cted or recommended for use in consumer products under
Section (G)(1) at the time of a Replacement Event, the Note Holder will make a reasonable, good faith
effort to select a Replacement Index and a Replacenrent Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into account the historical
performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if“any, will be operative immediately upon a
Replacement Event and will be used to determine my inferest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and %viargin could be replaced more than
once during the term of my Note, but only if another Replacement Fveut occurs, After a Replacement
Event, all references to the "Index" and "Margin" will be deemed to be references to the "Replacement
Index" and "Replacement Margin."

The Note Holder will alse give me nofice of my Replacement Index and Replacement Margin, if any,
and such other information requited by applicable law and regulation.

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORKGV, 8§ 2
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under b7 torms stated
_ in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Intevest in Borrower. As used in Section 18,
“"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
“uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall prowide .y period of not less than 30 days from the date the notice is given in accordance with
Sectior. 15 wathin which Borrower must pay all sums secured hy this Security Instrument. If
Rorrower fails 4o nay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitieu 0y wis Security Instrument without further notice or demand on Borrower,

2. When Borrower’s initia’ med interest rate changes to an adjustable intcrest tate under the terms stated
in Section A above, UniformCovenant 18 of the Security Instrument described in Secticn B1 above shall
then cease to be in effect, and the provicions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beuelicial Interest in Borrower. As used in this Section 18,
“Interest in the Property" meens any legal o' beneficial interest in the Property, including, but not
limited “o, those beneficial interests transferred (na bond for deed, contract for deed. installment
sales contract or escrow agreement, the infent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest inthe Property is sold or transferred (or if
Botrower is not a natural person and a bencficia; inferest in Bormower is sold or transferred) without
Lendsr's prior written consent, Lender may require imm.ediate payment in full of all sums secured by
this Security Instrument. However, this option shall net be exercised by Lender if such exercise is
ptohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitzed to Lender information required by Lender to evauate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines tiiat i endet's security
will not be impaired by the loan assumption and that the risk of a breach of ‘any-covenant or
agreement in this Security Instrument is acceptahle to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee ag a cendition to
lender's consent to the loan assumption. Lender also may require the fransferee to sigp on
essumption agreement that is acceptable 1o Lender and that obligates the transferee to keep all'the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Tnsirument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the
notice i given in accordance with Section 15 within which Borrower must pay all sums secured by
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this Securify Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

JZ@ Mﬁfhy (Seal) t/ ' 73‘/‘ P Ikﬁ (Seal)

STEVE ARLINSKY -Bortower LIYA TSIPIS -Borrower
{Sign Original Only)
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