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Titfe Order No.: OC20022847
LOAN #: 20092086
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OCZOOLZ Q47 | I | MORTGAGE [MIN"1001885-0000045280-6

FIDELITY NATIONALTITIR MERS PHONE #: 1-888-6796377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined inGections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i) Section 16.

(A) “Security Instrument” means this document, which is dated July 15, 2020, togetrer with all
Riders to this document.

(B) “Borrower” is HENRY R MQOYA, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) “"MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 34 1J01

Elfie Mae, inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL {CLS)
II L] E

o



2026607556 Page: 3 of 18

UNOFFICIAL COPY

LOAN #: 20092088
MERS is organized and existing under the laws of Delaware, and hes &n address and telephone number of P.O. Box
2028, Fiint, Ml 48501-2026, tel. {888) 679-MERS,
(D) “Lender” is Draper and Kramer Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
Delaware, Lender's address Is Executive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, IL 60515

{(E) "Note” means tne promissory note signed by Borrower and daied July 15, 2020. The Nate
states that Borrower cwas Lender NINETY EIGHT THOUSAND AND NO/MQQ* * * ¥ ¢ & stk xza k kb nd bk narnnns
[ R E X EEE R EE R E RS TR ENF A RS S EE R F RN A NEE R R AR SRR EEE NS S XN ] DOH&I‘S(U.S. $98.000-00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2035,

(F) “Property” means the prop=ry that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan” means the debt evidenozd by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surms due under this'Socurity Instrument, plus Interest,

(H) “Riders” means all Riders to this Secv ity instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicahlel:

[ Adjustable Rete Rider Condarinium Rider O Second Home Rider
[ Balloon Rider [ Planned Ur.t Development Rider [x] Other(s) [specify]

J 1-4 Family Rider [] Biwaakly Payment Rider Fixed Interest Rate Rider
[J VA. Rider

(i “Applicable Law” means all controlling applicable federas, state and local statutes, regulations, ordinances and
administrative rules.and orders (that have the effect of law) av'v.e!! as all applicable final, non-appealable judicial
opinions.

{(J) "Community Association Dues, Fees, and Assessments” means zii dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar
organization. C ‘

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trans=.clion originated by check, draft, or
similar paper insfrument, which is initiated through an electronic terminal, telephonic inswrument, computer, or magnetic -
tape so as to order, instruct, or authorize a financial institution to debit or credit an acesunt. Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, transferc itiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems™ means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage fo, or
destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; (il conviayznce in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the reguiarly scheduled amount dua for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thay might be amended from time to time, or any additional or
successor legisiation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomrower's obligations under the Note and/er this Securlty Instrument.

ILLINQIS - Single Famity - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY ,
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performancs of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (salely as nominee for Lender and
Lender's successors and assigns) and o the successors and assigns of MERS, the following described property located
inthe County [Type of Recarding Jurisdicion] of Cook
[Name of Recarding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 14-05-406-022.1017

which currently has the address of 5740 b shreridan Rd APT 4B, Chicago,
) ‘ [Street] [City}

{llinois 60660 (“Property Addrass V-

(Zip Code]

TOGETHER WITH allthe improvements now or hereaf.er e ected on the property, and all easements, appurtenances,
and fixtures now orhereafter a part of the property. All replaceriants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security !ns* ument as the "Property.” Borrower understands and
agrees that MERS holds.only legal title o the interests granted by Seirower in this Security Instrument, but, if necessary
to comply with law.or custom, MERS (as nominee for Lender and L2nsar's successors and assigns) has ths right; to
exercise any or all of those interests, including, but not limited to, the righ: t5 foreclose and sell the Property; and to take
any action required of Lender including, but net limited to, releasing and canzeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate et by conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wili defend generally the title to the Property against all clain; and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ueiion covenants with
limited variatians by jurisdiction to-constitute a uniform security instrument covering réal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow |temns, Prapayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nots and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
ahy or alf subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d) Elestronic Funds Transfer,

Payments are deemed received by [.endsr when received at the jocation designated in the Nots or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 15, Lender may refurn any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accapt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applled as of its scheduled due dats,
then Lender need not pay Interest on unapplied funds, Lender may hold such unapplied funds unii! Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by ne'.der shall be applied in the following arder of priority: (a) Interest due under the Note; (b) principal
due under the Not<; in) amounts due under Sectian 3. Such payments shall be applied to each Periadic Payment in the
order in which it becama due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Irstrument, and then fo reduce the principal balance of the Nete.

If Lender receives a payasnt from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge due, (he‘payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outstan:tiig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exterit that, each payment can be paid in full. To the extent that any excess exists after
tha payment is applied to the full payive:t of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall b2 apnlied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proczeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changa t=-amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pzy to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the "Funds”) to pra Jide for payment of amounts due for: {a) taxes and assessmants
and other items which can attain priotity over this Securty Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, (<) premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if aniy, or any sums payable by Borrower to Lender in lisu of
tha payment of Mortgage Insurance premiums in accordance witii te nravisions of Section 10, These items are called
"Escrow ltems." At origination or at any time during the term of the Loz Lender may tequire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and ~.cn duss, fees and assessments shall be an
Escrow Item. Borrawer shall promptly furnish to Lander all notices of amounis ¢ be paid under this Section. Bosrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrows:'s ~oligation to pay the Funds for any or
all Escrow ems. Lender may waive Borrower’s obligation to pay to Lender Funds ‘orany or all Escrow ltems at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrower shall pay diactly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lerder and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lei\dar may require. Borrower's
cbligation to make such payments and to provide receipts shalf for all purposes be deemed to Ye a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” iz-usid.in Section 9. f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowey fails to pay ¥ie‘amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Barrowar shall then be.
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ov.all Escrow
- Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (8) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excead the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordancs with Applicable Law,

The Funds shall be held in an institution whose deposnts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agresment is made in writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon pay:nar. in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; | ierts. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2. gir, priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community As:ociation Dues, Fees, and Assessments, if any. To the extentthat these items are Escrow ltems,
Borrower shall pay them in the :nanner provided.in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of th< obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agresinunt; (b} contests the Jien in gocd faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendzr's opinion operate to prevent the enforcement of the llen while those -

“proceedings are pending, but only untii such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiria. th2 lien to this Security Instrument. If Lender determines that any part
of the Propetty is subject fo a lien which can attain riority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date ¢n which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge o areal estate tax verification andfor reparting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower ghall keep the improvemiznts now existing or hereafter erected on the Property

" insured against loss by fire, hazards included within the term "exterida! coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires in:uiance. This insurance shall be maintained in
the amounts (Including deductible levels) and for the periods that Lender rrquives. VWhat Lender requires pursuant to
the precedirig sentences can change during the term of the Loan. The insuranes carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowet's cholce, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan, eiliier. {8) a ane-time charge for flood
zone determination, cerfification and tracking services; or (b) a one<ime charge 1o’ flond zone determination and
certification services and subsequent charges each time remappings or similar changes oo sur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of eny fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone dzeitrination resuiting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarice coverage, at
Lender's aption and Borrower's expense. Lender is under na obligation to purchase any particular type’ or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shal!
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrowar requesting payment.

All insurance poliicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali raceipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pollcy shall
include a slandard mortgage cleuse and shall name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nof the underlying insurance was required by Lender, shall be applied to restorafion or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment orin
a sefies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requlres interest ‘o be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such rroceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pioceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender’s sectrity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, vnetier or not then due, with the excess, if any, paid to Berrower: Such insurance proceeds shall
be applied in the order proviued for in Section 2. .

If Borrower abandons the Piuperty, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not rer-nond within 30 days to a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender may neguiate and settle the ¢laim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires i Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower's rights to any insurance procreds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Barreuver's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuizice proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securfly Instru nent. whethar or not then due.

8. Occupancy. Borrower shall occupy, astablish, a'id use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shii sentinue to occupy the Property as Borrower's principal
residence for at least one yeer after the date of occupancy, Liiess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlese axtenuating circurisiances exist which are beyond Borrower's control.

7. Preservatior; Maintenance and Protection of the Property;irsprsctions, Barrower shall not dsstroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on t'< Property. Whether or not Bomower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Prop arty irom deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair cr-restoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further detenw ation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prcpe”iv. Barower shall b responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpose . Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serles of progress payments a< the work is completed. If the
insurance of condemnation proceeds are not sufficient to repair or restore the Property, Borrower is 1ot rolieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hasezsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notiGe at the fime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Berrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained In this Security Ihstrument, (b) there is a legal proceeding that
might significantly affect Lender’s interast in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest In the Property and rights under
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this Security Instrument, including protecting and/or agsessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can Inciude, but are not limited to: (a) paying any sums secured by a lien which has priority
aver this Securiy Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
candifions, and have utllities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Secfion 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrumant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securitvinatrument |s on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaseantd estate and interests hereit conveyed or terminate or cancel the ground lease. Barrowet shall
not, without the express v.iitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold ara¥ie fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance, I¥ Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required fo mainiain the Morigage Insurance in effect. If, for-any reason, the Mortgage Insurance
coverage required by Lender ceases 'u be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make Serarately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums requires 1 obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantially =auivalent to the cost to Borrower of the Mortgage- Insurance previously in
effect, from an alternate mortgage insurer seleted hy Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue fo pay to Lenzer the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect: Lar der will accept, use and refain these payments as a non-refundable -
loss raserve in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be requirzi to pay Borrower any intetest or earnings on such loss
reserve; Lender can no Ionger require loss reserve paymems-ir dartgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected Ly Lander again becomes avallable, is obtained, and
Lender requires separately designated payments toward the pramiuriz for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower v~as required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrower shal ‘pay the premiums required to maintain

Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unt'! Lender’s requirement for Morfgage ..

insurance ends in accordance with any written agreement between Borrower and L2 1der providing for such fermination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Eorruwer's obligation to pay interest .
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cortain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurante.

Mortgage insurers evaluate their fotal risk on alf such insurance in force from time to fime; 20d may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements a7 on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agrzeraents. These
agreements may require the mortgage insurer to make payments using any source of funds that the mo(tgz.ge insurer
may have available (which may includs funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insuter, any reinsurer, any other entity, or
any affiliste of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange -
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will hot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrowar will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall ba paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lassened. During such repair and restorafion period,
Lender shall have the right fo hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ansure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Leraar shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repai’’is_not economically faasible or Lender's security would be lessened, the Miscellansous Proceeds shall
he applied to the suras sesured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proce 2ds shall be applied in the order provided for in Section 2.

in the event of a total taxie, destruction,.or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Gesarity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking! dzstruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument ivindialely before the parfial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sl secured by this Security Instrument shall be reduced by the amount
of the-Miscellaneous Proceeds multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or-loss i1 value divided by (b) the fair market value of the Property immediately
hefore the partial taking, desiruction, or ioss in valus, #iny balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss it valua of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 'oss 'n value is less than the amount of the sums sscured
immediately before the partial taking, destruction, or loss-in-value, unless Borrower and Lender otherwise agree in

writing, the Miscellaneous-Proceeds shall be applied to the sums secured by this Security Instrument whather or not
the sums are then due,

If the Property is abandoned by Borrower. or lf after notica by Lenzer v Borrower that the Opposmg Party (as defined
in the next sentence) offers to make an award to settle a claim for damiz 1=s, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect anrl’apply the Miscellaneous Proceeds either
. to restoration or repair of the Property or te the sums secured by this Security ‘nstrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Fioseeds or the party against whom

Botrower has a right of action in regard to Miscellaneous Proceeds.

Bormower shall be in default if any action or proceeding, whether civil or criminal, is'bzgun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in *he Property or rights under
this Security Instrument. Borrower ¢an cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to he dismissed with a ruling thaf, in Lendersquioment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righis under this Security
fnstrument. The proceeds of any award or claim for damages that are attributable to the impaimment of _ender's interest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operata 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the oniginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in.amounts iess than the amount then due, shal[ hot be a waiver -
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Security instrument only to mortgage,
grant and convey the co-sigher’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjecl o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in wiiting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumant unless Lender agrees to such release in writing. The cavenants and agreements of this Security
Instrument shaiubind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cha:ges. Lender may charge Borower fees for services performed in connection with Borrower’s default,
for the purpose of profaeting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited fo, attornevy fess, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security [1stument to charge a specific fee to Borrower shall not be construed as a prohibltion on the
charging of such fee. Lendzr riay not charge fees that are ‘expressly prohnb:ted by this Securtty Instrument or by
Applicable Law.

if the Loan is suhject to a law whiels qets maximun loan charges, and that Iaw is finally mlerpreted sa that the interest
ar ather laan charges collected or fe-ie collecled in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by ‘e amount necessary to reduce the charge 1o the permitted limit; and (b)
any sums-aiready collected from Borrower which exceeded permitied fimils will be refunded to Borrower. Lender may
choose to make this refund by reducing the prneipal owed under the Nole or by making a direct payment lo Borrower.
it a refund reduces principal, the reduction will be freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for'under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any, right of action Borrower might have arising out of such
overcharge.

_15. Notices. All notices given by Borrower or Lender in cerinzetion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumantshall be deemed fo have been given to Borrower
when mailed by first class mail or when actually defivered o Borrowzr's notice address if sent by other means. Nofice
1o any one Borrower shall constilute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designzict\a substilute notice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change of atdress. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a charige of address through that specified
procedure. There may be only one designated notice address under this Secunty Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lende 's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection witn this Security Instrument
shall not be deemed fo have been given to Lender until actually received by Lender. If anv'notice required by this
"Security Instrument is also required under Applicable Law, the Applicable Law requirement will s3ti=iv &ie corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gw amad by federal
law and the law of the jurisdiction in which the Property is-located. Al rights and ohligations contained in th's Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicity
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the piural and vice versa; and
(c) the word "may” gives sols discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Propetty” means any legal or heneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Proparty or any interast in the Property is sold or transferred (or if Borrower is not a natural
persoh and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exerclised by Lender if such exercisa is prohibited by Applicable Law,

If Lender exercises this option, lL.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securlty Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permifted by this Security Instrument without further notlce or demand
on Borrower.

18. Borronwer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have eifarcement of this Security Instrument discontinued at any time prior fo the earliest of: (a) five days
before sale of the Prop 2ty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the farrination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wolld be due under this Security
Instrument and the Note as if no anceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in/exforcing this Security Instrument, including, but riot limited to; reasonable attorneys’
fees, property inspection and valuatizii fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secur’y Instrument; and (d) fakes such action as Lender may reasonably require to
assure that Lender’s inferest in the Propertvand rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument. shall continue unchanged unless as otherwise provided underApplicable
Law. Lender may require that Borrower pay suca reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} curtified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upeon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatzment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleistinihad ocourred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") that colier.rs Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ohigetions under the Note, this Security
Instrument, and Applicable Law. There afso might be one or more changes wf the'Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servicer, Borrower will be given writier ctice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shiould be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Noti: is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan serviving obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nri assumed by the Note
purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithey 2+ individual litigant
or the metnber of & class) that arises from the other party’s actions pursuant to this Security Instrumert o! that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that tims period will be desmed fo be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisiohs of this Section
20

21. Hazardous Substances. As used In this Section 21; {a) "Hazardous Substances” ars those substances defined
as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” Includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in‘canuumer products).

Borrower sha'l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, {ischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, usz or refease of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notified iy any governmental or requlatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shait promptly take all
necessary remedial actions in accordaarz with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower ary Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaii yiv. r.otice to Barrower priorto acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notize shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the duie the notice is given to Borrower, by which the default
must be cured; and {d) that fallure to curs the default on c; refore the date specified in the notice may resuit In
acceleration of the sums secured by this Security Instrumenti; irveclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower ofthe rightto rzir.s?ate after acceleraticn and the right to assert
in the foreclosure proceeding the non-existence of a default or an'/ siher defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specifie in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security insirament without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shar b2 entitled to collect all expenses
.incurred in pursuing the remedies provided in this Section 22, including, but ne'lirited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Lipon payment of all sums secured by this Security Instrument, Lence) shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fee foi reizasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of thaf2e i cermitted under
Appiicable Law. :

" 24. \Waiver of Homestead. In.accordance with ifiinois law, the Borrower hereby releases and waive s al rights under
and by virtue of the Hllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bomrower's agreament with Lender, Lender may purchase insurance at Borrower's
expenss to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose ih carmection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may bs added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

0?/i5/da30_ (Seal)

i SR [

HENRY R MO

DATE

,.—O R/g‘—/" oz'//sj@o (Seal)

DANIEL BEHNKE 4 DATE
State of ILLINOIS
County of COOK
This instrument was acknowlodye i before me on 0t :j { 5’/ L0000 {date} by HENRY

R MOYA AND DANIEL BEHNKE {name of z:'son/s),

(Seal)

b

' Signgture of Notary Public

Lender: Draper and Kramer Mortgage Corp.
NMLS [D: 2551

Loan Originator: Mark Grego

NMLS ID: 188160

OFFICIAL SEAL
JASON W HAMMER
MOTARY PUBLIC - STATE OF ILLINOIS
? MY COMMISSION EXPIRES:09/12(23
S ALARAAP AT )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of July, 2020
and is incorpnrated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. or Security Deed (the “Security Instrument’) of the same date given by
the undersignéd (fhe “Borrower”) to secure Borrower's Note to Draper and Kramer
Mortgage Corp., a«;0"poration

) (the “Lender”)
of the same date and coveripg the Property described in the Security Instrument and
located at: 5740 N Sheridan Rd AFT 4B, Chicago, IL 60660.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known(as. . Sheridan Shores Condominium

(the “Condominium Project”).
If the owners association or other entity which-acis ror the Condominium Project (the
“Owners Association™) holds title to property for the Genefit or use of its members or
shareholders, the Property also includes Borrower's inter2st in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the coveraris and agreements
made in the Security instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrowei’s0kiinations
under the Condominium Project’s Constituent Documents. The “Constituent Cozuments”
are the: (i) Declaration or any other document which creates the Condominiuri Preject;
(i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptly ;%;ay, when due, ali dues and assessmenis imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is safisfactory fo Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIURE RIDER—Single Family~Fannic MaelFreddie Mac UNIFORM INSTRUMENT

Form 3140 1701

Elie Mae, Inc. Page1of 3 F3140RLU 0307
F3140RLU (CLS)

I.I‘Illl L1

i i



2026607556 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 20092086
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisicn in Section 3 for the Pericdic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i} Bomower’s obligation under Section 5 to
maintain pinperty insurance coverage on the Property is deemed safisfied to the extent that
the requirad coverage is provided by the Owners Association policy.

What Lerder requires as a condition of this waiver can change during the ferm of the Joan.

Borrower snall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. ' :

In the event of a dictribution of property insurance proceeds in fieu of restoration or
repair following a loss to.the Property, whether to the unit or fo common elements, any
proceeds payable to Borouwer are hereby assigned and shall be paid to Lender for
application to the sums securzd by the Security Instrument, whether or not then due,
with the excess, if any, paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners i ssociation maintains a public liability insurance
policy acceplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectian with any condemnation or other
taking.of all or any part of the Property, whether ofibz unit or of the common elements,
or for any conveyance in lieu of condemnation, are He'eby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenzer {o the sums secured by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shali not, except & ticr notice to Lender and
with Lendet’s prior written consent, either partition or subdivide te Property or consent
to: (i) the abandonment or termination of the Condominium Prolect, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or emineit domain; (ii
any amendment to any provision of the Consfituent Documents if the provisicnis for the
express benefit of Lender; (iii) termination of professional management and assumiption
of self-management of the Owners Association; or (iv) any action which would lizve the
effect of rendering the public Tiability insurance coverage maintained by the Gwiars
Association unacceptabie fo Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family—-Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie Mae, Inc. Page 2 of 3 F3140RLU 0307

F4140RLU (CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaipad in this Condominium Rider.

-
Ay, E_% OF 15030 _(sea)
/- DATE

HENRY R MOVA,
- 03 )15 [0 (Sea)
" DATE

.

\ ,-51:

ANIEL BEHNKE

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddio Mac UNIFORM INSTRUMENT

Form 3140 1/01 _
Ellie Mae, Inc. Page 3 of 3 F3140RLU 0307
F3140RLY (CLS)
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LOAN#: 20092086
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Draper and Kramer Mortgage Corp., a Corporation

(the “Lender”)Lf the same date and covering the Property described in the Security Instrument and located at:

5740 N Sheridan QA APT 4B
Chicago, IL 60660

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lende, further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the following:

( E ). "Note” means the promissory note signed by Borrower and dated July 15, 2020.
The Note states that Borrower owes tender NINETY EIGHT THOUSAND AND NO/QQ* *** = * *xdxdrxans

I FEEEREEEE R RS EERE R R NN RN A EEEFESUEONE R SRS RS E S EEEEEE R NS RN ENFEE R EREE ENE R FENEFEYNYEEE

Dollars (U.S. $98,000.00 } pius interestat the rate of 2.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2035.

BY SIGNING BELOW, Borrower accepts and agrees to tse tzims and covenants containad in this Fixed Interest Rate

Rider. 4
1 l 14 /
A % | ) 0%)15/d030 _ (Seal)

HENRY R MOYA\ Y 4 DATE
&"Q E‘“’Q\’O\ o1/ts/ (Seal)
NIEL BEHNKE 4 DATE
IL - Fixed Interest Rale Rider
Ellie Mag, Inc. ILIRRCONRLU 0815
ILIRRCONRLU (CLS)
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£ Fidelity National Title Company

EXHIBIT A

Order No.: 0C20022947

For APN/Farcel ID(s): 14-05-406-022-1017
For Tax Mapid{s):  14-05-406-022-1017

UNIT 4-B AS CeLifEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: THE SO.Ii25 FEET OF LOT 4 AND ALL OF LOTS 5 AND 6 IN BLOCK 6 IN COCHRAN'S
ADDITION TO EDGEWATER, IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MER!ZiAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLAFA TION MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, As FRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 25, 1977
AND KNOWN AS TRUST NUMBE'x 41291, RECORDED IN THE CFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLIND!&AS DOCUMENT 24231378, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTERESTi#-SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRICIMG ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVZY




