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B9 FNTE  MORTGAGE - 3450925422
MIN 100039034509254225

DEFINITIONS

Words used in multiple sections of this document ate drfined below and other words are defined i,
Sections 3, 11, 13, I8, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 27, 2020
together with all Riders to this document. i
(B) "Borrower"is Stephen Ralph Gerbie and Jody Gerbie, hushand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is
acting solely as a nominece for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, apd has an
address and telephore nurnber of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, ML 48226-1906

(E} "Nete" means the promissory note signed by Borrower and dated July 27, 2020

The Note states that Borrower owes Lender FOUr Hundred Sixty Two Thousand and

00/100 Dollars
(U.s. §462,000.00 } plus interest, Borrower has promised to pay this debt in regular Periodic
Paymeaiz 20d to pay the debt in full not later than August 1, 2050

(F) "Properny" means the property that is described below under the heading "Transfer of Rights in the
Property."

{(G) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note_urd all sums due under this Security Instrument, plus interest.

(H) "Riders" means al* Piders to this Security Instrument that are executed by Bomower. The following
Riders are fo be execnted by Borcower [check box as applicable]:

L] Adjnstable Rate Rider (] Condominium Rider [ 1 Second Home Rider
Balloon Rider | Planscd Unit Development Rider XX 1-4 Family Rider
L] va Rider ) iweely Payment Rider XX Other(s) [specify]

Legal Attached

(D "Applicable Law" means all controllinz applicable federal, state and local statutes, regulations,
ordinaeces and administrative rules and orders (tiat bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(F) "Community Association Dues, Fees, and Assezsorents' means all dues, fees, assessments and other
charges that are itnposed on Bomower or the Property v a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funas,-other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgn an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, po-cr-vale transfers, autornated teller
machine transactions, transters imitizted by telephone, wire transfers; and automated ¢learinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlernent, award of damagss; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Szetion 5) for: (i)
damage to, or destruction of, the Property; (1i) condemmation or other taking of all or’any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or ormissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the ronpayment of, or aztanlt on,
the Loan,

{O} "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest vader the
Note, plus (i) any amouats under Section 3 of this Security Instrament,

(¥} "RESPA" mcans the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 CF.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securify Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" gader RESPA,
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(Q) "Successor in Interest of Borrower" means any parfy that has taken tifle to the Property, whether or
not that party has assumed Borrower's obligations nader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agrecroents under
this Security Instrument and the Note. For this purpose, Borower does hereby mortgage, grant and
convey to MERS (sclely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located b the

County {Type of Revording Jurisdiction]
of Cook [Name of Recording fwisdiction):

SEE EXHIGIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Nurmber: 16-07-307-011-0000 which cumrenily has the address of
245 S Maple Ave [Strect]
Oak Park [city], Tllinois 60302-3088  zip Coted

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erectid on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propaty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregou is teferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER S b2ds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to corply with law or
cigtorn, MERS (as nommee for Lender and Lender's successors and assigns) has the nignf: woaxercise any
or all of those interests, including, but not limited to, the tight to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is vnencumbered, ¢xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform
covenants with limited variations by jurisdiction to constitute a unifonn security instrument covering real

roperty.
b UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wher due the priucipal of, and interest on, the debt evidenced by the WNote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - FannieMas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nete or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insfrumemt be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currens, w,thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentein the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. I sanh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wraprisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. U 2errower does not do so within a reasonable period of time, Lender shall either apply
such funds or retnrn thor to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under'<ne Note immediately prior to foreclosare. No offset or claint which Borrowet
raight have now or in the fiture gainst Lender shall relieve Borrower from making payments dug under
the Note and this Security Instrument or performing the covenants and agreements secored by this Security
Instrument.

2. Applicatien of Paymenis o7 Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaet shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: G Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining armounts
shall be applied first to late charges, second to any other amounts due under this Security Instroment, and
then to reduce the principal balance of the Note,

If Lender reeeives a payment from Borrower for- 2 delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment g, be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanains -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t4 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-2prited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gw. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferlodic Payrents.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, uatil the Nofe is paid in full, a sum (tbe "Funds™) to provide for payncut-of amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Seeurity insiriment as a
lien or encumbrance on the Property; (b} leasehold payments or ground reats on the Property. if-auy; (¢)
premivms for any and alf insurance required by Lender under Section 5; and (d) Mortgage Insurance
premivres, if any, or any sums payable by Borrower to Lendec in ligu of the payment of Mortgage
Iusurance premiums in accordance with the provisions of Section 10. These itets are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comraunity
Association Dues, Fees, and Assessmaents, if any, be escrowed by Borrower, and such dues, fees and
assesstoents shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all votices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
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dve for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furaish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such. ampants, that are then required nnder this Section 3.

Lender may, at auy time, collect and hold Funds in a0 amount (2) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not fo exceed the maximurn amount a lender can
require under # ZSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdrsarcs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shal be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L.sader shall apply the Tunds to pay the Escrow Items no fater than the time
specified under RESPA. Lendér sheiinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomrower inferest on the
Funds and Applicable Law permits Lenader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'naidon the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds, Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give t¢ Bourower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA /i there is 3 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accersance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (as dofined imder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leudss the amount necessary to make
vp the deficiency in accordance with RESPA, but in no more than 12 mowuthiypayments.

Upon payment in full of all sums secured by this Security Instrument, Zador shail prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Bormrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Iastrument, leageliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeais, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 7.1 Szction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruiniat naless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securily Instnunent, If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/ox
reporting service used by Lender in connection with this Loan, :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (ingluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tero of
the Loap, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {0 dsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrotwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zons
determination; eurtification and tracking services; or (b) a one-time charge for flood zone determination
and certification-sravices and subsequent charges each time remappings or similar changes occur which
reasonably might atieCt such determination or certification. Borrower shall also be responsible for the
payment of any fees 7mrosed by the Federal Emergency Management Agency in connection with the
review of any flood zouc determination resulting from an objection by Borrower.

If Bormower fails to mairaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particutar type or amount of covelage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity “n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurancé overage so obtained mught significantly exceed the cost of
insurance that Borrower could have obtained. Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this 2conrity Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and siat’/oe payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 1 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mizigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the right to bold the policies and repewal
certificates. If Lender requires, Borrower shall promptly pive to Lendenall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 ¢tendard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cavier #ad Lender. Lender
may make proof of loss i not made promptly by Bortower, Unless Lender and Borr(wer otherwise agree
in writing, any insurance proceeds, whethex or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feosible and
Lender's security is not lessened. During such ropair and restoration period, Lender shall havetbeaight to
hold such insurance proceeds until Lender has had an opportunity to tnspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest Or camtings on such proceeds. Fess for public adjusters, or other third partics, retained by
Borrower shall rot be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insnance procesds shall be applied in the order provided for in
Section 2.

If Bommower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nepgotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uader
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's Tights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instruraent, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such. rights are applicable to the
coverage 0 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcuuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurancy, Borrower shall ccoupy, establish, and use the Property as Borrower's principal
residence within 48 . days after the execution of this Security Josttument and shall continue to occapy the
Property as Borrowe.'s principal residence for af least one year after the date of occupancy, unless Leader
otherwise agrees in witing, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist whizi{ are beyond Borrower's conirol,

7. Preservation, Mainter.ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or ot Borrow r is residing in the Property, Borrower shall maintzin the Property in
order fo prevent the Property from drter'orating or decreasing in valne due fo its condition. Unless it is
determined purswant to Section 3 that repair o1 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged vo-avoid further deterioration or damage. If insurance or
conderonation proceeds are paid in connection with {amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repaireand restoration in a single payment or in a series of
progress payments as the work is completed. [f the insurspze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢« Barrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and lnspsctions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemests on the Property, Lender shall give
Borrower nofice at the time of or prior to such an interior inspection spec fyias such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, daring the Loan application
process, Borrower or any persons or eatities acting at the direction of Beirovrar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or gtatements to Leader
(or failed to provide Lender with material information) in conncction with the Loan. Material
representations include, but are not limited fo, representations concerning Borrower's ocergancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrrment, If
(2) Borrowor fails to perform the covenants and agreements contained in this Security Instrument, /) there
is a legal proceeding that mught significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankwpicy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do aod pay for whatever is
reasonable or appropriate to protect Lendet's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankiuptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utiiities turned
on or off. Although Lender may take action nnder this Section 9, Leader does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting

ayment.
P If tiiz Security Tnstrument is oun a leaschold, Borrower shall comply with all the provisions of the
lease. 4f Dumrower acquires fee title to the Property, the leaschold and the fee fitle shall not merge unless
Lender agees to the merger in writing,

10. Mertgrae Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey the premiums required to maintain the Mortgage Insurance in offect. If, for any reason,
the Mortgage Insoraiics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘susiyinsurance and Borrower was required to make separately designated payments
toward the premiums frr-Mortgage Insurance, Bormrower shall pay the preminms required to obtain
coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormlower of the Morltgage Insurance previously in effect, from an alternate
morigage insurer sclected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Berrower shall continue *o pav to Lender the amount of the separately designated payments that
were duc when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resefve i lien of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact thet 'l Loan is ultimately paid in full, and Lender shall sot be
required to pay Borrower any interest or earnings i such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again liecimes available, is obtained, and Lender requires
separately designated payments toward the preminms for’ Mortgage Iusurance. If Lender required Mortgage
Instrance as a condition of making the Loan and Borrowser 'was required to make separately designated
payments toward the premiums for Mortgage Insurance, Lodeower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a not«efundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accerdance with any writen agreement between Borrower and
Lender providing for such termination or wntil termination is required. by’ Applicable Law. Mothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providea i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasesine Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bowmower is act a’party to the Mortgage
Tnsurance,

Mortgage insurers evaluaic their total risk on all snch insurance in force from tire 4o time, and may
enfer into agreements with other parties that sharc or modify their risk, or reduce losses. Tacse agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other par'y o1 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using ooy sonrce
of fands that the mortpage insurer may have available (which may include funds obtained frem Morkgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuser,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mertgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiwmns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain camncelation of the
Mortgage Insurance, to have the Morigage Insurance ferminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until. Ledd=r has had an opportunity to inspect such Property to ensure the work bas been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid sestoration in a single disbursemment or in a series of progress payments as the work is
completed. (=ipie an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneouws Orineeds, Lender shall not be reguired fo pay Borrower any interest or earnings on such
Miseellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seeurity Instrament,
whether or not then due/ =with the excess, it any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided <0s in Section 2,

In the event of a totalialing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumnis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately betors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securre by this Security Instrument immediately before the partial
taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total smount of the sums secured immediately before the
partial taking, desiruction, or loss in valve divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in/valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inwvalae of the Property in which the fair market
value of the Property immediately before the partial taking, destzaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender othersvise agree in writing, the Miscellangous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice vy Zepder to Borrower that the
Opposing Party (as deficed in the next sentence) offers to make an award t4 setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of the Property or to the
snms secured by this Security Instrument, whether or not then due. "Opposing Party” ‘near's the third party
that owes Borrower Miscellancous Proceeds or the party against whom Botrower has & rigit-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begua that, in
Leader's judgment, conld resuli ie forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights vnder this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeiut or modification of amortization of the surns secured by this Sequrity Instrament grantsd by Lender

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be reguired fo commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the swms secured by this Security Instoument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ihis Security Instrument but does not execute the Note (a "co-signer"): {(a) is co-signing this
Security’ Instrument only to mortgage, grant and convey the co-signer's interest in. the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4nd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoriaodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscid:

Sobject to tue wrovisions of Section 18, any Successor in Imterest of Borrower who assures
Borrower's obligations‘arder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right< Gad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lab’lity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successyrs and assigns of Lender,

14, Loan Charges. Lender ooy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oSneiacting Lender's interest in the Property and rights vnder this
Security Instrument, including, but not limile< to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express asthority i this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.,

If the Loan is subject to 2 faw which sots maxinwr 'oan charges, and that law is fipally interpreted so
that the intersst or other loan charges collected or to be_cdllscted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rerlaczd by the amount necessary to reduce the
charge to the permitted limit; and (b) any surns already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-usske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanceof any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Eorrawer might have arising out
of such overcharge.

15, Notices. All notices given by Botrower or Lender in connection with.tus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnstrumerit shall be deeraed to
have been given to Borrower when matled by first class mail or when actually delivezid o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitote notice t03! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprrty Address
vnless Borrower has designated a substitude notice address by notice to Lender. Bomrower shail gromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reperting Bumrower's
change of address, then Bosrower shall only report a ¢hange of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fust class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Aay notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice required by this Security Instramment is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instcument.
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16, Goverming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securify Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract, In
the event that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inglude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take amvaction.

17, Torrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. truncfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in wié Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bengiieialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a foture date to a purchaser.

If all or any part o1 fae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person n:3 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may 12quire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this optioe._Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's cceared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this puriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demsod on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 'of «¢his Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Plonerty pussuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-uider this Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any othe! covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, buinst limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 11 prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {(d) tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins‘rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require” that Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's chedk provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrarientality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insroiient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payrents due under the Note and this Security Instrumment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othexwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
seenrity Insitument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other carty hercio a reasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must clapse before certain action can be taken, that time
period will hs Aeerned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity .o given to Bomower pursvant fo Section 22 and the votice of acceleration given to
Borrower pursuani-to Section 18 shall be deemed to satisfy the notice aod opportunity io take corrective
action provisions of this Section 20,

21. Hazardous dubstrzces, As wsed in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic vr'puzardous substances, pollutants, or wastes by Environmental Law aod the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materias containing asbestos or formaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means federal 1<ws and laws of the jurisdiction where the Property is located that
relate 0 health, safety or envirommentat priccotion; (¢) "Envirommental Cleannp” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and (d} an "Environmental
Condition"” means a condition that can cause, conizibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use,/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n or in the Property, Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property-{a) that.is in violation of any Eovironmental
Law, (b} which creates an Environmental Condition, or (c) which, Jue to the prescnce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopuety of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai_residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i nonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢ldmm, lemand, lawsuit
or ofher action by any governmental or regulatory agency or private pariy involving the Plo-Crty and any
Hazardous Substance or ILnvironmental Law of which Borrower has actual knowiedgs;, (b) any
Environmental Condition, including but not limitcd to, any spilling, leaking, discharge, releascor iiveat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or relsase of a
Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmeatal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Eender shall give notice fo Borrower prior to acceleration following
Borrower's breach of any covepant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in fhe notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusur: proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may.sejnire immediate payment in full of all sums secured by this Security Instrument
without fartlexdinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o cxilect all expenses incarred in pursuing the remedies provided in this Sectien 22,
ineluding, but nof limited to, reasonabie attorneys' fees and costs of title evidence,

23. Release. Upon paymwop of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower shali-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pernifted under ‘Ap;licable Law.

24. Waiver of Homestead. In accordar ce with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ulinois homestead exemption laws.

25. Placement of Collateral Protection Insuransce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenwat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lends: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained ingurance as required by Borrower's and Lender's ‘agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet insvrance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
effcctive date of the cancellation or cxpiration of the insurance. The costs of the msureznes may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be maore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnesses:

0 )ﬁﬂn M 0702202020 (Seal)
JOCW (@r‘bw e -Borrower

__._ {Seal) (Seal)
~Larlower ~Bomower
(Seal) /. (Seal)
-Borrower -Bomower
{(Seal) = (Seal)
-Borrower -Botrowear
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STATE F ILLINOIS, CO0K County ss:
QU re \[ loy - annia . a Notary Public in and for said county and
state clo hercby cernfy that Stephen Ralph Gerbie and Jocly Gerbie

personally known to me to be the same person(s) whose namers) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrunent as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givea ynder my hand and official seal, this 27th day of July, 2020

My Commission Expies:
AN Y/&//oll
y ’J @H/ /WM«

Notary Public
,Lﬁl/ﬁ\-\'/q b mO\)’\ﬂ f/\

LAURA TAYLOR-MANNING
Official Seal

d Notary Public - State of llinois
d My Commission Expires Aug 30, 2021 -

Loan origination organization (Quicken Loans, LLC
NMLSID 3030

Loan originator Zakery T Adams

NMLSID 1366707
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1-4 Family Rider
{(Assignment of Rents) 3450922242

THIS 1-4 FAMILY RIDER is made this 27thdayof  July. 2020 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security instrument®) of the same date given by the undersigned (the "Borrower”) to

secure Rariower's Note to  (uicken Loans, LLC

(the
"Lender”) of the seme date and covering the Property described in the Security Instrument and

located at;
160 Linden Park P1
Highland Park, IL 60035-2518
{Property Address)

1-4 FAMILY COVENANTS. Ir addifon to the covenants and agreements made in the Security
Instrument, Borrower and Lender lurther covenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insiiment, the following items now or hereafter attached
to the Property to the extent they are fixtures-are added to the Property description, and
shall also censtitute the Property covered by the Security Instrument: building materials,
appliances and goocds of every nature whatsoive: now or hereafter focated in, on, or used,
or intended to be used in connection with the Prepeitv, including, but not limited to, those
for the purposes of supplying or distributing heating, cacling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rangze. stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabincts, paneling and attached
floor coverings, all of which, including replacements and additions therelo, shall be deemed
to be and remain a part of the Property covered by the Security Instrurerc. All of the
foregoing fogether with the Property described in the Security Instrumen’ (a1 the leasehold
estate if the Security Instrument is on & leasehold) are referred to in this 1-4 Famify Rider
and the Security Instrument as the "Prapetty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree.c-ar make a
change in the use of the Property or its zoning classification, unless Lender has agreed i
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

5421887506

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Securify Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section § concerning Borrower's accupancy of the Praoperty is deleted.

ASSIGMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender 7it izases of the Property and all security deposits made in connection with leases of
the Property. [Jpon the assighment, Lender shall have the right to modify, extend or
terminate the cxisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragrapk F (he word "lease” shall mean "sublease” if the Security Instrument is on

a leasehold.

ASSIGNMENT OF RENT®; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and ticoritionally assigns and transfers to Lender ali the rents and
revenues {"Rents"} of the Prcoerty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Leider or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pey e Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until:'j Lender has given Borrower natice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Renfs are to be paid fo Lerder.or Lender's agent. This assignment of
Rents constitutes an absolute assignment ana-natan assignment for additional security

only,

if Lender gives notice of default to Borrower: (i) all Reris received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to e apglied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to collec: and receive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Propaity zhall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demuid to the tenant; (iv)
unless applicable taw provides otherwise, all Rents collected by Lende oriender's agents
shall be applied first to the costs of taking control of and managing the Preearty and
collecting the Rents, including, butf not limited to, attorney's fees, receiver's fecs, nremiums
on receiver's bonds, repair and maintenance cosls, insurance premiums, taxes _ugsassments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be [able to
account for only those Rents actually received; and (vi) Lender shall be eniitled to have &
receiver appointed to take possession of and manage the Property and coflect the Rents and
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profits derived from the Property without any showing as ta the inadequacy of the Property

as security,

If the Rents of the Property are not sufficient to cover the costs of taking centrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower fo Lender secured by the Security

Instrument pursuant to Section 9.

Beitower reprasents and warrants that Borrower has not executed any prior assignment of
the Rente.and has not performed, and will not perform, any act that would prevent Lender

from exerseing its rights under this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be required to enter
upon, take control o7 or maintain the Property hefore or after giving notice of default to
Borrower. However Lander, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defauit occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate wher. ail the sums secured by the Security Instrument are paid in

full.

H. CROSS-DEFAULT PROVISION. Borrewar's default or breach under any note or agreement in
which Lender has an interest shall be-a breach under the Security Instrument and Lender

ray invake any of the remedies permitted Dy the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agress ‘o the terms and covenants contained in this

1-4 Family Rider.
%M 01/22/2620_(Seal)
Stephen Ralph Gerbie -Borrower

Y g
/\fﬂw&ﬁu 07/27/2020 (Seal)

J(wyUEe rbie -Borrower
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(Seal)
-Borrower

(Seal)
-Borrower

[ ] Refer to the attached Signature Addendum for additional parties and signatores.

f
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number{sy: 1522207081

Land situated in the Counvy 1f Lake in the State of IL

LOT 1IN THE RESUBDIVISICN OF L3753, 4, 5, AND 6 IN EMIL RUDOLPH'S SUBDIVISION OF LOT 51N
BLOCK 29 IN THE CITY OF HIGHLAND PAxK{N THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 43
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
RESUBDIVISION RECORDED DECEMBER 7,183 AS DOCUMENT 2254961, IN LAKE COUNTY, ILLINOIS.

NOTE: The Company is prohibited from insuring the area or quantity of the land. The Company does
not represent that any acreage or footage calculatior's are correct. References to quantity are for
identification purposes only.

Commonly known as: 160 Linden Park Pl, Highland Park, IL 60537-2518

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMRER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



