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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 15.

(A) "Security Instrument" means this document, whick is dated July 21, 2020 | together with
all Riders to this document,

(B) "Borrower"is Warren G, Linta, & singie man and Olena Oleksyuk, a single
woman

Borrower is the mortgagor under this Security Instrumeunt,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoiaiion that is acting
solely as a nomrinee for Lender and Lender's successors and assigns. MERS is the mortgagee ander this
Security Instrament. MERS is organized and existing under the laws of Delaware, and has ah sudress
and telephons number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender" is Quicken Loans, LLC

Lenderisa Limited Liability Company

04651603
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organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI  48226-1900

(E) "Note" means the promissory note signed by Borrower and dated July 21, 2020 . The Note
states that Borrower owes Lender w0 Hundred Thirty Eight Thousand Four Hundred
Nineteen and 00/100
Dollars (U.S, § 238,419.00 ) plus interest. Berrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not iater than August 1, 2050 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(&) "Loan'“ireans the debt evidenced by the Note, plus interest, and late charges due under the Note, and-all
sums due vadar this Security Instrument, plus interest.

(H) "Riders" meane all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be =xcented by Bomrower [check box as applicable]:

[ Adjustable Rate Rider 0 Condominivm Rider ¥l Planned Unit Development Rider
&I Other
[ Rehabilitation Loan Rider

(I) "Applicable Law" means all controlling, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzza-{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assesspients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property tvy a.condominium association, homeowners
association or similar organization.,

(K) "Electrenic Funds Transfer” means any transfer of funds, (therthan a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electonic terminal, ielephonic
instrument, computer, or magnetic tape so as to order, instruet, or avthorize a financial instifution to
debit or credit an account. Such term includes, but is not limited to, poire-o™sale transfers, antomated
teller machine transactions, fransfers initiated by telephone, wire {ransfers, <nd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o1 proeads paid by
any third party (other than insurance proceeds paid under the coverages described in Sectica £) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of ke
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions 43 to; the
value and/or condition of the Property,

(NY "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Mortgage With MERS-IL, |
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amownts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage Joan" under RESPA,

(Q) "Seeretary" means the Secretary of the United States Department of Housing and Urban Development or
his desienee.

(R) "Sutcessor in Interest of Borrower™ means any party that has taken titie to the Property, whether or not
that party kas,assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF ZICGATS IN THE PROPERTY

This Security Instrumeiit se¢res to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Noty; and (ii) the performance of Borrower's covenants and agreements under
this Security Insirument and the Mote, For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nomunsg Zor Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the foliuwing described property located in the
County of Cook
(Tyvpe of Recording Jurisdiction (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS GF/RECORD.

Parcel ID Number: 06-07/-221-003-0000 which currently has the-addusss of
1165 Clover Hill Ln (Street)
Elgin (City), Tilinois 60120-5023 (Zip Code)

("Property Address"):

FHA Mortgage With MERS-IL |
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to excrcise any or all of these interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Romower warrants and will defend generally the title to the Property against all claims and
demaads, suuject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants
with limited varia?'or by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAN S Porrower and Lender covenant and agree as follows;

1.  Payment of Principa’. titerest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interesi on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be riade in U,S. currency. However, if any check or other instrument
received by Lender as payment undst iz Note or this Security Instrument is returned to Lender wnpaid,
Lender may require that any or all suvsequvat payments due under the Note and this Security Instrument
be made in one or more of the following foris, as selected by Lender: () cash; (b) money order; (¢)
certified check, bank check, treasurer's checl. or eachier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Fuads Transfer.

Payments are deemed received by Lender when received 2t the location designated in the Note or at such
other focation as may be designated by Lender in accordanee wwith the notice provisions in Section 14,
Lender may retumn any payment or partial payment if the paym i or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cusrent, without waiver of any rights hereunder or prejudice to its rigiws«o refuse such payment or
partial payments in the foture, but Lender is not obligated to apply such oay ments at the time such
payments are accepted. If each Pericdic Payment is applied as of its scheduter due date, then Lender
need cot pay interest on unapplied funds. Lender may hold such unapplied funds vatil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabiz period of tims,
Lender shall either apply such funds or return them to Borrower, If not applied earlier. such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclesurs. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Eomower
from making payments due under the Note and this Security Instrument or performing the coveranis and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority:
FHA Mortgage With MERSHL 9/30f2014
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First, to the Mortgage Insurance premiurms to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insuranee preminms, 48 required;

Third, to interest due under the Note;
Fourth, to amertization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeats are due under
the Note, tnfis the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and ageusements and other items which can attain priority over this Security Instrument as a Hen
or encumbrance iicha Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and.al’ insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid hy'Zender to the Secretary or the monthty ¢harge by the Secretary instead of the
monthly Mortgage Insurange premiums, These tems are called "Escrow Items.” At origination oF at any
time during the term of the Loin, Lender may require that Community Association Pues, Fees, and
Assessments, if any, be escrowed Dy Bomower, and such dues, fees and assessments shall be an Escrow
Item. Berrower shall promptly furmsh o) Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for=serow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lionder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived bv _ender and, if Lender requirss, shall furnish to
Lender receipts evidencing such payment within such tims period as Lender may require. Berrower's
obligation to make such payments and to provide receipts sh#il for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument; a; the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems diresiiy; pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender moy excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ! 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any umé by a notice given in
accordance with Section 14 and, upor such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit | .ender to apply
the Funds at the time specified under RESPA, and (b) net to exceed the maximum amount-a Jonder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currentusia and
reasonable estimates of expenditures of future Escrow Items or otherwise int accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instromentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified

83072014
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voder RESPA. Lender shall not charge Botrower for holding and applying the Funds, anmually analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf account to Borrower
for the excess funds in accordance with RESPA, If there is & shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the arount necessary to make up the shortage in accordance with RESPA, but in no mere than 12
monthly pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall noufy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the diiiziency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment it iu{l.of all sums secured by this Security Instroment, Lender shall promptly refund to
Borrower any Funds bild by Lender.

Charges; Liens. Borrower chall pay all taxes, assessments, charges, fings, and impositions attributable
to the Property which can att=ip priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Cawmunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any 1r.a which has priority over this Security Instroment unless
Borrower: (a} agrees in writing to the paywe t-of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Boirows: iz performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien whilethese proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holdar 4 the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deteumines that any part of the Property is
subject to a lien which can attain priority over this Security Iistrament, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on whicn that xciice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in ‘his Soction 4,

Property Insurance. Borrower shall keep the improvements now existing or-hereafier erected on the
Property insured against loss by fire, hazards included within the term "extend:<.coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lend:r requires insurance.
This insurance shali be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durfag the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjere v7 Tender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lende: may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood z2ane
determination, certification and tracking services; or (b) a one-time charge for flood zone determin2tion
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgage With MERSHL HIN2014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendet's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mighi
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Rorrower acknowledges that the cost of the insurance coverage so obtained mipht significantly exceed the
cost of insyrance that Borrower could have obtained. Any smounts disbursed by Lender under this
Section 5 shall becorne additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All insiimnce policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapgrove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificatesifender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1¢ Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, oz-desivction of, the Property, such policy shall include a standard mertgage clause and
shall name Lender as‘murtgzagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Berrower otherwise agree in
writing, any insurance proceeds, vhettier or not the underlying insurance was required by Lender, shall
be applied to restoration or repair ¢t Property, if the restoration or repair is ¢conomically feasible and
Lender's security is not lessened. Dumisg such repair and restoration period, Lender shall have the right

- to hold such insurance proceeds until Lendernag had an oppertunity to inspect such Property to ensure
the work has been completed to Lender's satisfactisn, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unliss in agreement is made in writing or Applicable
Law requircs interest to be paid on such insurance proczeds. Lender shall not be required to pay
Borrower any interest or earnings on such proceeds, Fees {orpublic adjusters, or other third parties,

_retained by Bommower shall not be peid out of the insurance ploczeds and shall be the sole obligation of

Borrower. If the restoration or repair is not economically feasivle or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Ingtrument,
whether or not then due, with the excess, if any, paid to Borrower, Sucli ‘isirance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setfle any asailnle insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
ingurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle th cla'm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy wider
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranos
proceeds in an amount not to cxceed the amounts unpaid vnder the Note or this Security Instrumerd; and
{b) any other of Borrower's rights (other than the right to any refund of nnearned preminms paid by
Borrower) under all insuarance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

| 9/30/2014
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Berrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's pringipal residence for at least ong year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenyating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with daziage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender bas released proceads for such purposes. Lender may disburse proceeds for the repairs and
restoration i < 'single payment or in a series of progress payments 2s the work is corpleted. If the
insurance ot cearsimnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Botrower's obligation for the completion of such repair or restoration.

If condemnation procee do-are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction ofthz indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then 1 payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the die dute of the monthly payments or change the amount of such

payments.

Lender or its agent may make reasonabl¢ er.rics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iurcrior of the improvements on the Property. Lendet shall give
Borrower notice at the time of or prior to such &/ intyrior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be(mn /lefault if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informietion or statements to Lender (or failed to
provide Lender with material information) in conaection with'ths Ioan. Material representations include,
but are not limited to, representations concerning Borrower's ocupapsy: of the Property as Borrower's
principal residence.

9, Protection of Lender's Interest in the Property and Rights Undei this Security Instrument. If
(a) Borrower fails to perform the covenants and agresments contained in this Scenrjty Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in th Property and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for cordemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instru nent or to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and e for
whatever is reasonable or appropriats to protect Lender's interest in the Property and rights Grder.this
Securtty Instrument, including protecting and/or assessing the value of the Property, and securing sadfor
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable aftorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,

FHA Mergage With MERS-IL 9302014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have wtilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duiy or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured
by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Botowr acquires fie title to the Property, the leaschold and the fee title shall not merge unless
Lender azices to the merger in writing.

Assignmeivc o Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shai! be paid to Lender.

If the Property is dumeged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorati>a or repair is economically feasible and Lender's security is not lessened.
During such repair and restosat’on period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has haa ~a opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction pro'ided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraiicr-iu a single disbursement or in a series of progress payments as the
work is completed, Unless an agreement s wvade in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender ehall not be required to pay Borrower any interest or
earnings on such Miscellansous Proceeds. If tae restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellcneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, wiih te excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of7ipz Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument *viiether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propeit;_in which the fair market
value of the Property immediately before the partial taking, destruction, oy-loss i value is equal to or
greater than the amount of the sums secured by this Security Instrument irmmedrately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree ‘n writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneovs Froceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediatelv belore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid e
Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the

amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seatence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendcs's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i4 the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration Las occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with # mling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lander's interest in the Property or rights under this Sceurity Instrament. The proceeds of
any award or claini for' Jamages that are attributable to the impairment of Lender's interest in the
Property are hereby ass'zued and shall be paid to Lender.

All Miseellaneous Proceeds.that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2+

11. Borrower Not Released; Forbearrice By Lender Not a Waiver. Extension of the time for payment
or medification of amortization of the suiis senured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Derrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuss to extend time for payment or otherwise modify
amortization of the surns secured by this Security Justr.ment by reason of any demand made by the
original Borrower or any Successors in Interest of Bortowir. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's accuotance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts lysy than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assiyr.s RBound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Horwever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”;:{a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in (i3 Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sutns scoured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, wodify, forbear or
make any accommodations with repard to the terms of this Security Instrument ot the Noto wicrout the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower'’s
obligations vnder this Security Instrwment in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sceurity Instrumment unless Lender agrees to such release

FHA Morigage With MERS-IL l | |

Wolters Kluwer Flnangial Senvices, Inc.

Il

4

013012014

VMPAN(L){1610).00

IR e Sl
33 404

101

WEL
o0



2026621246 Page: 12 of 22

UNOFFICIAL COPY

in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section [9) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are ¢xpressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge toithe permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ¢wed under the Note or by making a direct payment to Borrower: If a refund reduces principal,
the reduction wi'l be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount ui.ess the Lender agrees in writing to those changes, Bormower's acceptance of any such
refund made by diréet peyment to Borrower will constitute a waiver of any right of action Berrower
might have arising out +#such overcharge.

14. - Nofices, All notices given hy Birower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower ip-connection with this Security Instrument shall be deemed to have *
been given to Borrower when mai'ed bv first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notic(: to'any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othervisz. The notice address shall be the Property Address unless
Borrower has designated a substitute notice aidress by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only sepori-a<nange of address through that specified procedure,
There may be only one designated notice address under nis Security Instryment at any one time, Any
notice to Lender shall be given by delivering it or by maluzgit by first class mail to Lender's address
stated herein unless Lender has designated another address biy.aictice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed.to'liave been given to Lender until actually
received by Lender. If any notice required by this Security Instrameat isialso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding icourrement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Insayiment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or itmusit be silent,
but such sitence shall not be construed as a prohibition against agreement by contract. In the'gvent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, Such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given < ffect
without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrgsponding neuter words or words of the feminine gendar; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Botrower at a futute date fo a purchaser.

If all ol any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 4 nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written Gorsent, Lender may require immediate payment in full of all sums secured by this Security
Tnstrument, -5 waver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this nption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of pot/lcss than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must payv.all sums secured by this Security Instrument. If Borrowsr fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthir notice or demand on Borrower.

Borrower's Right to Reinstate Af.er Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of (his Security Instrument discontinued at any time prior fo the
garliest of: (2) five days before sale of the Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might svectiy for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woula ¢ due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauli fany other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrument, iréivding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and oth<: 1ees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's intergstnthe Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law owever, Lender is not
required to reinstate if: (1) Lender has accepted reinstatement after the commencerient of foreclosure
proceedings within two years immediately preceding the commencement of a current forenlosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the futire: ar (ii)
reinstatement will adversgly affect the priority of the lien created by this Security Instromént. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, 2s sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasures
check or cashier's check, provided any such check is drawn upon aa institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not asour ed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bozrewer nor Lender may commence, join, or be joined to any judicial action (as either an
individual Lasaut or the member of a class) that arises from the other party's actions pursuant to this
Security Inscriiurin or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secudty Instrument, until such Borrower or Lender has notified the other party (with
such notice given in ¢on.pliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto d reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a *irie jwriod which must elapse before certain action ¢an be taken, that time
period will be deemed to be reasopsula for purposes of this Section. The aotice of acceleration and
opportunity to cure given to Borre wer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the nofice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Cortract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) fo: cenain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agr’es that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lepder, nor is Borower entitled to enforce any
agreement between Lender and the Secrefary, unless explicitly suthorized fo do so by Applicable Law.

Hazardous Substances. Asused in this Section 21: (2) "Haz: rdous Substances" are those substances
defined as foxic or hazardous substances, pollutants, or wastes by Ervironmental Law and the following
substances: gasoline, kerosene, other flammable or foxic petroleum prediits, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehy (e, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wherrs the Property is located
that relate to health, safety or environmental protection; (¢) “Environmental Cleanus® includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwie tri'jger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bomrower shal! act
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
uvse, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

FHA Mongaga With MERS-IL 9302044

VMPAN(IL) (1810),00

Wolters Kluwer Financial Services, Inc. ||UI]S|!!L|J |!l|| IJ IJIIJMII'II |l " I|II|I| | I| I III age 13of 16
q 972 023 :

1315

WeL
o0



2026621246 Page: 15 of 22

UNOFFICIAL COPY

small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or threat
of releage of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, ot any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation o Lender for an Environmental Cleanup.

NON-UNIFORM Z.0'/ENANTS. Bortower and Lender further covenant and agree as follows:

22, Acceleration; Reredies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ¢« 2av covenant or agreement in this Security Instrument (but not prior to
accderation under Scction 17 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the act.or r-quired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrows:, by which the default must be cared; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrovver of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the noni-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the defaul€ 7s no* cured on or before the date specified in the
notice, Lender at its option may require immeaiato zayment in full of all sums secured by this
Security Instrument without further demand and ey foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expesss incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, ceusnnable attorneys’ fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security Instrutent, Vender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender rie; charge Bomrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pariy fur services rendered and the
charging of the fee is permitted under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrament and the Note, attorneys' fece shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankyuptcy proceeding.

25. Waiver of Homestead. In accordance with Illinois taw, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more
than (w2 cost of insurance Borrower may be able to obtain on its own.

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 1y puy Rider executed by Borrower and recorded with it.

W amem & Céﬂt’ 07/21/2020 __ (Seal)

Warren G. Linta , -Borrower

07/7172020 _ (Seal)
Olena Oleksyuk -Sorrower

(Seat)
-Borrower

(Seal)
-Borrower

O Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of [1171n07S
" County/City of (00K _

This instrument was acknowledged before me on July 21, 2020 vy Warren G. Linta and
Olena Oleksyuk

"OFFICIAL SEAL" |
¢ GREGORY S. FRET |
. ¢ Notary Public, State of Illinois §

¢ My ﬂ‘lliQﬂ Expires 10-05-2021 ¢

Notary Public Gr egorY S Fred
My Commission Expires: [ — 5-’ 2.1

Loan Origination Organization: Quicken Loans, LLC
NMLS ID: 3030

Loan Originator: Nathan D Cottrell

NMLS ID: 1957830
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Illinois Fixed Interest Rate Rider 3455574972

This ILLINOIS FIXED INTEREST RATE RIDER is made this 21ST day of JUly, 2020 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Quicken Loans, LLC

(The "Lender™) of the same date and covering the property described in this Security Instrument and located at:
1165 Clover Hill Ln
Elgin, IL 60120-5023
(Property Address)
The Securii nstrument is amended as follows:

The words "at ineirate of 2.75 %." are added at the end of the semtence that begins with the words
"Borrower owes Ieniler the principal sum of."

By signing below, Bortorzar accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

- ‘-’/ :
U\)W G w 70772172020

Warren G, Linta Date
(Seal)
ar™ .
07/21/2020
OTena Oleksyuk Date
{Seal)
Date
{Seal)
Date
(Seal)
2408631619 Til
VAP ® Bankars Syatsnan - v
Wollars Khuwer Financial Services ©2012 q03455574972 0413 465 0101 M A
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3465574972
Planned Unit Development Rider
FHA Case No.
MERS MIN: 100039034555749722 138-0758540-703

THIS PLANNZD UNIT DEVELOPMENT RIDER is made this 21st dayof  July, 2020
and is incorpuratad-lnto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securiy Deed ("Security Instrument™) of the same date given by the undersigned
S'Borrower") to secure Borrowet's Note ("Note") to

uicken Loans, LLC

("Lender") of the same date ard covering the Property described in the Security Instrument

and located at:
1165 Clover Hill Ln
Eiginy TL 60120-5023
(Proparty Address)
The Property Address is a part of a plannea un'i agvelopment ("PUD") known as
Princeton West

(Name of Planned Univ Davalopment)

PUD COVENANTS. In addition to the covenants and aygree.nents made in the Security
Instrument, Borrower and Lender further covenant and agrz< as follows:

A.  Solong as the Owners Association (or equivalent entity. holzing title to comrmon
areas and facilities), acting as trustee for the homeowners, (nzintains, with a
generally accepted insurance carrier, a "master” or "blanket” poliny insuring the
Property located in the PUD, including all improvements now exis ting.or
hereafter erected on the mortgaged premises, and such policy is safisactory to
Lender and provides insurance coverage in the amounts, for the periods, arid
against the hazards Lender requires, including fire and other hazards intiuael
within the term "extended coverage,” and loss by flood, to the extent require
by the Secretary, then: (/) Lender waives the provisicn in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (il
Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied fo the extent
that the required coverage is provided by the Owners Association policy.

5408631623
U et e 0 !!L!L!l!JLIJIII"L""""ll"""I"I""ﬂIIII ity
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Borrawer shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hersby assigned and shall be paid to
Lender for application to the sums sacured by this Security Instrument, with
any-excess paid to the entity legally entitled thereto.

B. Borruwer promises to pay all dues and assessments imposed pursuant to the
legal Inctruments creating and governing the PUD.

C. If Borrower coes not pay PUD dues and assessments when due, then Lender
may pay them. Anv amounts disbursed by Lender under this paragraph C shall
become additionz dubt-of Borrower secured by the Security Instrument. Unless
Borrower and Lender agre= to other terms of payment, these amounts shall bear
interast from the date ¢! disbursement at the Note rate and shall be payable,
with interest, upon notice irom Lender to Borrower requesting payment.

rarworaer | LM | sesarser 2ot
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By signing below, Borrower accepts and agrees to the terms and provisions contalned In this

PUD Rider,

Waoise G Bt

07/21/2020_ (Seal)

Warren-C, Linta

-Borrower

07/21/2020__ (Seal)

0lena (leksyuk

-Borrower

(Seal)

-Borrower

(Seal’

-Borrower

(1 Refer to the attached Signature Addendum for additional parties atif sionatures.

FHA PUD Rider
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" EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s;: So27-221-003-0000

Land situated in the Courity o7 Cook in the State of IL

LOT 70 AT PRINCETON WEST PHASZ 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
FRACTIONAL SECTION 6 AND THE NORTHEAST 1/4 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAl:MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
NOVEMBER 21, 2003 AS DOCUMENT 0352534090, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1165 Clover Hill Ln, Elgin L 50120-5023

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFIC/ (10N NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPQSES.



