UNQEEICIAL CORY

lllinois Anti-Pred atory Doc#. 2026740107 Fee: $98.00
I_ e ﬂ d l n g D ata base E:\zf:r(;!o“ﬂﬁtl\:t:;::nrder of Deeds
Prog ram | Date: 09/23/2020 12:51 PM Pg: 1 of 17

Certificate of Exemption

Repert Mortgage Fraud
844-768-1713

The property identified as: . ~PIN: 14-30-108-036-0000

Address.

Street: 3017 N. Clybourn Ave, Unit 1M

Street line 2:

City: Chicago State: IL ZIP Code: 60618

Lender JP Morgan Chase Bang, N.A.

Borrower: Eric C. Nichols

Loan f Mortgage Amount: $43(,000.00

This property is located within the srogram area and the transaction is exempt from the requirerne.ite of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity,

Certificate number: 6B22ABCC-5ET3-4E71-B841-477DC7B0S1D4 Execution date: 4/17/2020

1__ ﬁ\ { Ehicano Title

ool Y906 173



2026740107 Page: 2 of 17

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Chase Records Center Attn: Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane
Monroe, LA 71203

Prepared By: Colleen Frances Rivard
3050 Highland Fkwy
Diowmers Grove, TL 603105

Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding, thz usage of words used in this document are also provided in Secticn
16.

(AY "Security Instrument” means this document, whick-is dated April 17, 2020, together with all Riders to this
document.

F I

L Fy
{B} “Borrower” is Mieele-A-Peititt, an unmarmmed persoivad Eric C, Nichols, an unmarried person . Borrower is
the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nationa! Banking Association organized and existing under
the laws of the United States of America. Lender's address is 1111 Polaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security Instrument.

(DY “Note” means the promissory note signed by Borrower and dated April‘l 7, 2020, The Note states that Borrower
owes Lender four hundred thirty thousand and 00/100 Dollars (U.S. $430,000.00) nius interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later tuandvay 1, 2050,

(E) “Property” means the property that is described below under the heading "Transfer £1 Kights in the Property."

{(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and [::¢.charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders* means all Riders (o this Security Instrument that are executed by Borrower. The followrag Riders are
to be executed by Borrower |check box as applicable]:

[1 Adjustable Rate Rider 1 Condominium Rider C Second Home Rider
O Balloon Rider T Planned Unit Development Rider E 1-4 Family Rider
0 VA Rider ™ Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law™ means all controlling applicuble federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, nan-appealable judicial
opinions.

{I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{I} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term ncludes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
mransfers, and automated clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L) “Miscellunesus Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third
party (other thaningarance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property: (it}¢alidemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv) wiigrepresentations of, or omissions as to, the value and/or condition of the I'roperty.

(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar default on, the Loan.

() “Periodic Payment" means the regularly scheduled amount due for (1) principal and intercst under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

{0) "RESPA’ means the Real Estate Settiement Procedures Act {12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR, Part 1374}, as they might be amended from time to time, or any additional or
successor legislation or regulation that goveristhz same subject matter. As used in this Security Instrument, RESPA
refers 1o all requirements and restrictions that are iinposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally relatad mortgage luan" under RESPA.

{P) “Successor in Interest of Borrower” mgans any pariy ‘fiat has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andiorihis Security Instrument.

Transfer of Rights in the Property. This Security Instrument secues to Lender: (i) the repayment of the Loan, and
all renewats, extensions and modifications of the Note; and {ii) the peiformance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrower dozs hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County [Type of Recording
Innisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Description

Parcel ID Number: 14-30-108-036-0000 which custently has the address of 3017 r/Zlyhourn Ave Unit In [Street]
Chicago [City], llinois 60618 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢ascinents, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also se covered by this Security
Instrument. All of the foregoing is referred to iu this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tic 2:811 to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recoird. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
gr
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dug under
the Notc and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: () cash; (b) maney order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other location
ag may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
ar partial payment if the payment or-partial payments are msuffieient to bring the Loan current. Lender may accept any
prvment or partis] vayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to ts rights to refuse sich payment o partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymént} are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on v napplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrow:21 «oes not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not arplied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosire. No offset orclaim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payients due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fillewing order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Sach payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amourits shall be applied first to late charges, second to any ather amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower fur a delinquert Piricdic Payment which includes a sufficient amount to
pity any late charge due, the payment may be applied to the delinguent payment and the late charge. ¥ more than one
Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Fayments if, and (o the extent that, each payment can be paid in full. To fie extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and ther as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Proceeds to riincinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymernts are due under the Note, until
the Note is paid in fuil, a sum (the "Funds"} to provide for payment of amounts due for: (a) zaxe; and assessments and
other iterms which can attain priority over this Security Instrument as a lien or encumbrance ot thie Troperty; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by [-ender under Section
5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lie'1 0.'the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are callec "Lscrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Item. Borrower
shall promptly furnish to Lender all notices of amounts Lo be paid under this Section. Borrower shall pay Lender the
Funds for Bscrow Ttems unless Lender waives Borrower's obilgation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [terns al any titne. Any such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Eserow Ttems for which paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencmyg such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for al] purpases be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow
[tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {(b) not to exceed ihe maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or ofhierwise in accordance with Applicable Law.

The Funds shall be hsid in an institution whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender, if L.epder is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to.ay the Fscrow [temns rio later than the time specified under RESPA. Tender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower <nteiest on the Fimds.and Applicable Law permits Lender 10 make such a charge. Unless
an agreement is made in writing or Applicable Law requires intérest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamnipgs on the Funds. Borrower and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shaii give to Bomrower, without charge, an annual accounting of the Funds as required
by RESPA.

[f there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Bormower for the excess
funds in accordance with RESPA. If there is a shortaze of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary te make up the shortage
in accordance with RESPA, but in no more than 12 mont!dy peyments. [f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrewer as tefuired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up tht: deficiency in accordance with R ESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunt}f Instrument, “ender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leaschold paymenis o zround rents on the Property, it any, and
Communily Association Dues, Fees, and Assessments, if any. To the extent that thice= items are Escrow ltems, Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has prionity over this Secunty Instruraent unless Borrower: (a) agrees
in writing.to the payment of the obligation secured by the lien in a manner acceptable to Lerder, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againz. #aforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcerment of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the liea an agreement
satisfactory to Lender subordmatmg the lien to this Security Instrument. If Lender determines that any pattof the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the Property
insured apainst losg by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be mainiained in the
amounts {including deductibie levels) and for the pertods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Barrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonabty might affect such
determination or certification. Borrower shall alsc be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any ﬂood zone determination resulting from an
objection by Borrower.

If Borrower fails {2 maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but mighi or might not protect Borrower, Borrower's equily in the Property,
or the contents of the Proder tv, against any rigk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrovier acknowledges that the cost of the insurance coverage so obtained tmight significantly
exceed the cost of insurance that Sorrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Bomrower secured by this Securily Instrument. These amounts shall bear interest at the
Note rate trom the date of disbursementand shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender aad renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgag: ¢lause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policiss «nd renewal certificates. If Lender requires, Borrower shall promptly
aive to Lender all receipts of paid premiums and rerierval notices. If Borrower obtains any form of msurance coverage,
not otherwise required by Lender, for damage to, or destraction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and’sras an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ir'svrance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration ot repair of the Property,
if the restaration or repair is cconomically feagible and Lender's security 1s notiessened. During such repair and restoration
period, Lender shall have the fght to hold such msurance proceeds until Lenderaias had an opportunity ta inspect such
Praperty to ensure the work has been completed to Lender's satisfaction, providershat such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a singie pavinent or in a series of progress
payments as the work is completed. Unless an apreement is made in writing or Appii2abic Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any miersst or earnings on such proceeds,
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the, insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is not economically feasibla.o: T.znder's security would
he lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrurae:it whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordet provided for in
Section 2,

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the F’mp erty or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing m the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If inserance or cordemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible forrepairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the msuzans e or condermnation proceeds are not sufficient to repair or restore the Propetty, Botrower i8
not relieved of Borrower's ¢biization for the completion of such tepait or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If' it has reasonable cause, Lender
may inspect the interior of the inuprovements on the Property. Lender shall pive Borrower notice at the time of or prior
to such an interior inspection specifying snih reasonable cause.

8. Borrower's Loan Application. Borrewer shall be in default if, during the Loan application process, Borrower or
any persons 0T entities acting at the direction uf Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemeifs w Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations iz inde, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residense

9, Protection of Lender's Interest in the Property anz Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contahied dn this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and o rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, 7o~ exforcement of a lien which may attain priority
aver this Security [nstrument or to enforce laws or regulations), or {c).Bsirower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lende; s inferest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of wiia“roperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any smus-secured by a lien which has prierity
aver thiz Secarity Instrument; (b) appearing in court; and {c) paying reasonable atwrieys' fees to protect its interest in
the Praperty and/or rights under this Security Instrument, including its secured positiun 11 bankruptey proceeding.
Seeuting the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up daors and windows, drain water from pipes, eliminate building or ather code violations cr d'v iwerous conditions, and
haye utifitics tumed on or off. Although Lender may take action ander this Section 9, Lender doss 10! have to do so and
is ot under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taKing-aay or all actions
authorized under this Scotion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such inierest, upon notice from Lender to Borrower requesting payrment.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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10. Montgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Logn, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
arl alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately desigiiaied payments toward the premiums for Mortgage Insurance. If Lender required Mortgage [nsurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premitums for Mortgage insurance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect,
o to provide a non-refundatic loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any wiitten agreement betweer Sorrower and Tender providing for such termination or until terrminidion is required by
Applicable Law, Nothing in thigSection 10 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Morgage Insurance reimburses Lender (nr any entity that purchases the Note) for certain losses it may ineur i Barrower
does not repay the Loan as agreed. Borrewer Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on: all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risl, ¢ reduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other parcv{or parties) to these agreements. These agreemenis may require

the morigage insurer to make payments using any soe ce of funds that the mortgage insurer may have available (which

may include funds obtained from Mortgage Insurance promivms).

As a result of these agreements, Lender, any purchaser of th¢: Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirec*iv) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Leuder takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofien termied "captive reinsurance.” Further:

{4} Any such agreements will not affect the amounts that Borrower has ngreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the aiuennt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mur‘zage Insurance
premivms that were unearned at the time of sach cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendsr's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Misceilaneous Proceeds until Lender has had an opportonity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs ard restoration in 2 single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misgellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fuir market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sweured by (his Secority Instrument immediaiely before the partial taking, destruction, or loss in value, unless Borrower
and Lender other-ast agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of
the Miscellaneous Praveeds multiplied by the following fraction; (a) the total smount of the sums secured immediately
hefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatcly
before he partial taking destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, <cstruction, or loss in'value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied terthe sums secured by this Security Instrument whether or not the sums are
then due.

1f the Property is abandoned by Borrower, orif -after notice by Lender to Borrower that the Cpposing Party (as defined
in the next sentence} offers to make an award t¢-setile a claim for damages, Borrower fails io respond to Lender within

30 days afler the date the notice is given, Lender is-aniharized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secuied by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaieous Proceeds or the part}r against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's judgment,
conld result m forfeiture of the Property or other material impaimmeric 51 Lender's interest in the Property or rights under
this Securtty Instrument. Borrower can cure such a default and, if acce’sration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling fi.at, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest ia-thi Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable 49 the impairment of Lender's interest
in the Property are hereby assigned and shall be paid 10 Tender.

All Miscellaneus Proceeds that are not applied to restoration or repair of the Property shiall be applied in the arder
provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Y for payment or
nodification of amortization of the sumns secured by this Security Instrument granted by Lender o arrower or any
Successor in Interest of Borrower shall not opetate to release the 1iabilit}r af Bortower or any Succeseersin Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interest of Bormower or (o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Cossigners; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not exceule the Note (a "co-signer™)s (2) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Berrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piotzcting Lender's interest in the Property and rights under this Security Instrument, including, but
nol limiled 1o, attorneys® Fies, property inspection and valuation fees. Tn regard to any other fees, the absence of EXPTESS
authorily in this Security Tue/roment to charge a specific fee to Botrower shall not be construed as a prohibition on the
charging of such fee. Lender mpy oot charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

if the Loan is subject to a law which &ty maximum loan charges, and that law is finally interpreled so that the interest
or other loan charges collected or to be cailected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amoum necessary to reduce the charge to the permitted limit; and {b) any sums
already coliected from Borrower which excesdad nermitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed vider the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a p=tial prepayment without any prepayment charge {(whether or not
a prepavment charge is provided for under the Note). Borrswer's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of actioi. Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cotinzetion with this Security Instrument must be in writing.
Any notice to Borrower in commection with this Security Instrumern: shall be deemed to have been piven to Borrower
when mailed by first class mail or when actually delivered to Borrowsr’s notice address if sent by other means. Notice
io any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desi gmatid a jubstitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of aduiess If Lender epecifies a procedure for
reporting Borrower's change of address, thet Barrower shall only report a change 0% address throngh that specified
procedure. There may be only one designated notice address under this Security Ingtsment ai any one time. Any notice
1o Lander shall be given by delivering it or by mailing it by first ¢lass mail to Lender's add:ess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in-connection with this Security Instrument shall not
be deemned to have been given to Lender until actuaily received by Lender. If any notice require by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresporidhiig reguirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveined by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
againsi agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.
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As used in this Security Instrument: () words of the masculine gender shafl mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mcan and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howewver, this option shall not be exercised
by Lender if such ~xercise is prohibited by Applicable Law.

T Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days (Torn the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by thig sesurity. Instrament. If Borrower fails to pay these sums prior to the expiration of this pertod,

Lender may invoke any reniedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reins.ate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrament discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuani to-Se<ion 22 of this Security [nstrument; {(b) such other period as Applicable Law
might specify for the termination of Borrowzi's right to reinstate; or (c) entry of 2 judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Secv:ity Instrument, including, but not limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Seourity Tnsryment; and (<) takes such action as Lender may reasonably require to assure
thai Lender's interest in the Property and rights under this Secarity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged uriess es otherwise provided under Applicable Law. 1.ender
may require that Borrower pay such reinstaternent suimns and expepses in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c} certified check, bank check; treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by/a tederal agency, instrumentality or entity; or (d}
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security (nstrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this pght to reinstate shall not apply in the case
of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not¢ or 2 partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notive to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymeits cue under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Noig, tas Security Instrument,
and Applicable Law. There also might be cne or more chan@,% of the Loan Servicer unrelated toa sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which Dayments should be made and any other inforimaion RESPA
requires in connection with a notice of transfer of servicing. If the Note 15 sald and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note,-the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commezce, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the nther party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has natified the other party (with such notice given in compliance with the requirements of Section 15) of such

alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a ime period which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure piven
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or envirormental protection; (c) "Environmental
Cleanup" includes «ny response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Coadition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause r permit the prescnce use, disposal, storage, or release of any Hazardous Substances, or threaten
to release avy Hazardous Sy ostances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything
affecting the Property {a) thai s in violation of any Environmental Law, {b) which creates an Environmental Condition,
or (¢) which, due to the preserce -use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding iwe sentenees shall not apply to the presence, use, or storage on the Property of
small quantiiies of Hazardous Substarces that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (incluaing, but not limited to, hazardous substances in consumer products).

Borroser shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privite party involving the Property and any Hazardous Substance or
Enwiranmental Law of which Borrower has actual knowiedge, (b) any Environmental Condition, including but not limited
(o, any spilling, leaking, discharge, release or threat ot reiease of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance whish adversely affects the value of the Property. L Borrowet
learms, or is notificd by any governmental ot regulatory authoiity, or any privale parly, that any removal or other remediation
af z Aty Hazardous Substance affeciing the Property is necessary Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein stiafl Gigate any obligation on Lender for an Envirenmental
Clianup,

Non-Uniform Covenants. Borrower and Lender further covenant and agmes as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prio: to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nut prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is Ziven to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forrclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the zigiit to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before-ihe date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expepses incurred in pursuing the remedies provided in this Section
22, inchuding, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Apphicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
cvidence that Borrower has obtained ingurance as required by Borrower's and Lender's agreement. T Lender purchases
insurance for the coilateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
of expiration of the insarance, The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of (ke insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Boirower and recorded with it.

Borrower
e - v
. £ 4 IRV
Cmy . S— 113 e
Eric C. Nichols Date Nigolo A Peigtl* £ A Date
Seal *Non Applicant Title Holder Seal
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This instrument was acknowledged before me on v \\ Vit d e A A0 by
g Py i . Moe \_.‘_,a‘-a

-

oy ,- 7

Motary Public
My commission expires

{Seal)

DFF'G‘AU ch fiincis
Public - State of MR

{1t Cammssion EXOIEE QL2 Z00

Loan Origination Organization: JPMorgan Chase Bar:, N.A.

NMLS 1B: 399798

ELoan Originator: James Timothy Boston
NMLS TD; 443246

ILLIKOIS: Sirgh Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Eaniaars Syatams™ VMPE

Wbl wluwer Firdncial Services

132 FEGIAGE

. , Form 3014 1/01

i IS 1017

Initials: T, Page 13 0013

I A

20144 217020180524



2026740107 Page: 15 of 17

UNOFFICIAL COPY

1-4 Family Rider

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of April, 2020, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Insirument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the "Lender”) of the same date
and covering the Property described in the Security Instrument and located at:

3017 n Clivbourn Ave Unit 1n, Chicago, IL 60618
[Property Address]

1-4 Family Covenunts. In addition to the covenants and agreements made in the Secunity Instrument, Borrower and
Lender further covenarsand agree as follows:

{A) Additional Projserty Subject to the Security Instrument. In addition to the Property described in the
Sceurity Instrument, the feliowing items now or hereafier attached to the Property to the extent they are fixtures are
added to the Property desciipton, and shall also constitute the Property covered by the Security Instrument: building
materials, appliances and good: oi every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in connection with the Propsriy, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waier, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, vatei heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storta-wisdows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attaclird floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of 14 Property covered by the Security Instrument. All of the foregoing
tagether with the Property described in the Security fnstument (or the leasehold estate if the Security [nstrument is
ot a leasehold) are referred to in this [-4 Family Ride: anu the Security Instrument as the "Property."

{B) Use of Property; Compliance with Law. Borrowcrshall not seek, agree to or meke a change in the use of
the Property or its zoning ciassification, unless Lender has agieadin writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any gavimmental body applicable to the Property.

{C) Subordinate Liens, Excepl as permitled by federal law, Borrower shal! not allow any lien inferior o the Sceurily
Instrument to be perfected against the Property without Lender's prior written permission.

{D] Rent Loss Insurance. Borrower shall mainiain insurance against rentlug.in addition to the other hazards for
which insurance is required by Section 5.

{E} "Borrower's Right to Reinstate” Deleted. Section 19 1s deleted.

(F} Borrower's Occupancy. With regard to non-owner occupied investment properties, the first sentence in Uniform
Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first two sentences 2i: Uniform Covenant
5} concerning Borrower's occupancy of the Property is {are) deleted.

{G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existmi leases and to execute new leases, in Lender's sole discretion.
As used 1n this paragraph G, the word "lease” shall mean "sublease” if the Secunty Instrumeni i3 ¢ a leasehold.

(H} Assignment of Rents; Appointment of Raceiver; Lender in Possession. Borrower absolutely and
uncenditionally assigns-and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o eollect the Rents, and
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agrees that each tenant of the Property shall pay the Rents {0 Lender or Lender's agents. However, Borrower shall
receive the Rents until: (i) Lender has given Borrower natice of default pursuant to Section 22 of the Security Instrument,
and (i1) Lender has given notice to the tenant{s) that the Rents are to be paid to Lender or Lender's agent. This assigninent
of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defanli to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
Taw provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
faes, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any
judicially appoizited receiver shall be liable to account for only those Rents actuafly received; and (vi) Lender shall
be entitled tonavs a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as tothe inadequacy of the Property as security.

I the Rents of the Prapecty are not sufficient to cover the costs of taking conirgl of and managing the Property and
ol vollecting the Rents any fiunds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 9.

Bomower represcn'ts and watrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any s« that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialls apy ointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving ziotice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at anyiine when a default oceurs. Any application of Rents shall not cure
or waive any default or invalidate any other rigni v¢ remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Insirument are paid in full.

() Cross-Default Provision. Borrower's default or icach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and ender may invoke any of the remedies permitted by the
Security Instrument, :

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard Covenants comtained in this -4 Family Rider.

Borrower
o o . II s ‘;"; .
ei__‘m’/' L\___‘, (-?* ‘:'l ; b’_' ".\" “‘:‘\. i :j‘/l [
Eric C. Nichols o Date  Nivole AvPettitt® -~ Date
Seal *Non Appiicant Title Holder Seal

. 1327663055
MuEstale 1-4 Family Rider - Fannie Mae/Freddie Mac Unifam Instrament Formn 3174 111
YHPE i
\Wallers Kl:wer Financial Services 2020041516.1.4.4217-120190524Y Infials; &= 7 Fage2ef2
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LEGAL DESCRIPTION

Order No..  20004806RL

For APN/Parcel ID(s): 14-30-108-035-0000

LOT 22 IN-BLOCK 3 IN CLYBOCURN AVENUE ADDITION TO LAKE VIEW AND CHICAGO IN THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL/MERIDIAN, IN COOK COUNTY, ILLINCIS



