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Attry: Post Closing |
1333 Butterfield Road, Suit: §20
Downers Grove, IL 60515

This instrument was prepared by:
Stephanie Maldonado
Nelghborhood Loans, Inc.

1332 Buiterfield Rd., Suite 600
Downers Grove, IL. 60515
630-556-8094

Title Order No.: 2020-05512DB

LOAN #: 2002004483
[Space Above This Line For Recording Jata)

MORTGAGE

Lffl_ﬂ 1011378-0000053487-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defnac i Sections 3, 11, 13,
18, 20 and 21, Cartain rules regarding the usage of words used in this document are also providzd in Saction 18,

{A) “Security Instrument” means this document, which is dated July 24, 2020, iogether with all
Riders to this document,

(B) "Borrower" is LETICIA DELGADO AKA LETICIA ELIZABETH DEL.GADO RODRIGUEZ, A SINGLE WOMAN.

Borrower is the mortgagor under this Security instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mottgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is Neighborhood Loans, Inc..

Lender is a Cotporation, organized and existing under the laws of

Ilinois, Lender's address is 1333 Butterfield Road, Suite
600, Downers Grove, IL 605616

(E) "Note” riear.s the promissory note signed by Borrower and dated Juty 24, 2020, The Note
stales that Borrower owes Lender ONE HUNDRED NINETY THOUSAND NINE HUNDRED FIFTY AND NOMOO*® * **
B A RS RS SR AN NERENEEREEEEEEEES RSN S EES R EE SR RN ERER] DO“G%’S(U.S. $190'950'00 )
plus interest, Borrovsar 124 promised to pay this debt in regular Periadic Payments and te pay the debt in full not later
than August 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Praperty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under s Security instrument, plus interest,

(H) "Riders” means all Riders to this. Security Instrument that are executed by Borrower. The foliowing Riders are o be
executed by Borrower [check box as apphcatle]:

[J Adjustable Rate Rider L] Condeminium Rider £ Second Home Rider
L1 gailoon Rider L] Platinze-\Init Development Rider [x] Other(s) [specify)

{3 1-4 Family Rider [ Biweek!, Pavment Rider Fixed Interest Rate Rider
[ VA, Rider

(Il "Applicable Law" means all controlling applicable teaeial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of faw) a= well as all applicable final, non-appealabie judicial
opinions.

() "Community Association Dues, Fees, and Assessments” inzars all dues, fees, assessments and other chargas
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{X) "Electronic Funds Transfer” means any transfer of funds, other that a4ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleg bz instrument, computer, or magnetic
tape so as to order, instruct, or aytharize a financigl institution to debit or credit an ~ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L3 “Escrow kems" means those itams that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, o7 pruceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fri-.{i} damage to, or
destruction of, the Property, (i} condemnation or ather taking of all or any part of the Property; (iii) corveyance in lieu
of condemnation; or (iv) misrepreseantations of, or omissions as to, the value andfor condition of the Projerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{0) “Periodic Payment” means the regulardy scheduled amount due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Esiate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borower’s obligations under the Note and/or this Security Instrument.
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TRANSFER GOF RIGHTS IN THE PRGPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il) the performance of Borrowear's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and fo the successars and assigns of MERS, the following described property located
in the County (Type of Recording Jurisdiction} of Cook
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN # 13-33-228-019-0000

which currently has the address of 2046 N LAMON AVE, CHICAGO,
{Street) [Civd
Ninois 60639-3384 ("Properly Adeiess”).
{Zip Code]

TOGETHER WITH all the impravements now or liere~fiar erected on the property, and all easements, appurtenances,
and fixtures now ot hereafler a part of the property. All raplacements and additions shall alsa be covered by this Security
instrument. Alf of the foregoing is referred to in this Securty instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title o the interests grante« by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2i1d Lander’s successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the: rijht to foreclose and sell the Property; and to taka
any action required of Lender including, but not timited ta, releasing-and canaeling this Security tnstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estele-hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbereu.2xecept for encumbrances of record.
Bommower warrants and will defend generally the title to the Property against all c'cinie-and demands, subiject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and 1 on- niform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Burrower shalf pay
when due the principal of, and interest on, the debt evidenced by the Note and any prapayment charges and ate charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or afl subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {g) cash; {b) money order; (c) certified check, bank check, freasurer's check or cashier's
check, provided any such check is drawn upon an institution whose depasits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or parital payments are insufficient 1o bring the Loan current. Lender may
accept any payment of partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduied due date,
then Lender need not pay interest on unapplied funds, Lender may haid such unapplied funds until Botrower makes
payment to bring the Loan current. If Borrowar does not do so within a reasonable period of time, Lender shall either
apply such funds or returm them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principat
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument.

2, Application of Payments or Proceads. Except as otherwise described in this Section 2, all payments accepted
and applied by ! ender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Maie; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it.ecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secur.pInstrument, and then to reduce the principal balance of the Nofe,

{f Lender receivaa = rayment from Borrower for a definquent Periadic Payment which includes a sufficient amount
to pay any lale charge dug, the payment may be applied fo the delinquent payment and the late charge. If more than
one Periodic Fayment is outslanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to thzextent that, each payment can be paid in full. To the extant that any excess exists after
the payment is applied to the full payinent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments =i1all be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneous Proceeds to principa! due under the Note shall
not extend or postpone the due date, of ciharge the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower zhizirpay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) t¢ rrovide for payment of amounts due for: (a) taxes and assessments
and other itams which can attain priority over this Securitv Instrument as a lien or encumbrance on the Property; (b)
leasehald payments or grotund rents oh the Praperty, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiurns in accordance with the provislons of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of the _oan, Lender may require that Community Association
Dues, Fess, and Assessments, if any, be escrowed by Borrower, anc such dues, fees and assessments shall be an
Escrow item, Botrower shall promptly furnish to Lender 2l noticas of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borr >we!’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Furds for any or all Escrow ltems at any time.
Any such waiver may onhly ba in writing. in the event of such waiver, Borrower shali oy directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waive< by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such fime period as Lander may require. Borrower's
obligation ta make such payments and to provide receipts shall for all pumoses be deema+4 to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligaled to pay Escrow Wiems directly, pursuant to a waiver, and Borrower fails to »av ihe amaunt due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amounf and Bozicwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as \2.9%y or alt Escrow
{tems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) nat {o exceed the maximum amauni a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are $o insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds lo pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrowet interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid an the Funds. Lender shall give to Borrower, without charge, an annual accaunting of the Funds as required
by RESPA.

if there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Barrower for the
axcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notlfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by L=nder.

4. Charges; }.iens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions atttibutable {o the
Property which ceh.uttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiiy Asenciation Dues, Fees, and Assessments, if any. To the extent that these ifems are Escrow ltems,
Borrower shall pay then. it the manner provided in Secfion 3.

Borrower shall prompity aiecharge any lisn which has priotily over this Securily Instrument unless Bortower: {a)
agrees in writing to the paymer ¢ i the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is parforming such agreenent; () contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untl such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfaciory to Lender subordinathig the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-citain priority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days of the due on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectior 4.

Lender may reqtiire Borrower to pay a ane-time chzrge far a real estate fax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exdended coverage,” and any other hazards including,
hut not limited to, eatthquakes and floods, for which Lender requires iisurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that L.oider raquires, What Lender requires pursuant to
the precading sentences ¢an change during the term of the Loan. The irsuraice carrier providing the Insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's clinice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢¥ther: (2) a one-time charge for flood
zohe determination, certification and tracking setvicas; or (b) a one-time chatge e flood zona defermination and
certification services and subsequent charges each time remappings or similar chariges cecur which reasonably might
affect such determination or caitification, Borrower shall also be rasponsible for the paymenrt of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood z)ne Jetermination resulting
from an objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingirance coverage, at
Lender's option and Borrower's expenss. Lender is under no obligation {o purchase any particutar tyne or amount of
coverage, Therafore, such coverage shall caver Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shali become additionai debt of Borrower secured by this Security Instrument. These amounts shall
bear inferest at the Nole rafe from the date of dishursement and shall be payable, with such interest, upon notice from
Lender {o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard martgage clause, and shall name Lender as mortgagee andlor as
an additional loss payse. Lender shall have the right to hoid the policies and renewal certificates, If L.ender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal natices. If Borrower obitains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional Joss payee.

tn the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may make proof
of loss if not made prompily by Borrower, Unless Lender and Botrower otherwise agree in writing, any ingurance
proceeds, whether or nol the underlying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hoid such Insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse procesds for the repairs and restorafion in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on surh proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuraiwa uroceeds and shall be the sole abligation of Borrower. if the restorafion or repair is not economically
feasibla or Lendze's securily would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, ‘vhether or not then dug, with the excess, if any, paid to Borrower, Such insurance proceeds shali
be applied in the orrer rovided for in Section 2.

if Borrower abandor's the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does o} «espond within 30 days to a notice from Lender that the insurance carrier has offered to
sellle a claim, then Lender mazuegotiale and settle the elaim, The 30-day period will begin wien the nofice is given,
in either event, or if Lender acquirzs the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
() Borrower's rights to any insurance jsroceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Boirower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance peficias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use b2 tasurance proceeds either to repair or resiora the Property or to pay
amounts unpaid under the Note or this Security st ument, whether or not then due.

6, Occupancy. Borrower shalj occupy, estanl sh, and use the Property as Borrower’s principal tesidence within
60 days after the execution of this Security Instrument < nd shall continue o occupy the Property as Barrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writihg, which consent
shall not be unreasonhably withheld, or unless extenuating craumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope:ty: Inispections. Barrower shall nal destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasie on'the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent .2 Property from deferiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rep air o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtherdZterioralion or damage. If insurance or
condemnation proceeds are paid in connection with darnage to, or the taking of, the Iraperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpraes, Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymetits 22 the work is compieted. if the
insurance of condamnation procseds are not sufficient to repair or restore the Property, Boriower is not relieved of Borrower's
obligation for tha compiletion of such repalr or restoration.

Lender or its agent may make reasonabie enfries upon and inspactions of the Property, it t24 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower zinfice at the time of
or prior to such an intericr inspection specifying such reasonable cause, -

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan appiication pincass, Borrower
or any persons or entities acting at the direction of Borrower or with Botrower's knowledge or consent gave matetially
falsa, misleading, or inaccurate information ar statements to Lender (or failed fo provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Botrower's principal residence.

8. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfonm the covenants and agreements contained in this Security Instrumant, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceading in bankrupicy, probate, for condemmnation or forfeiture, for enforcement of a lien which may at{ain priority
over this Security instrument or 1o enforce laws or regulations), or (¢) Borower has abandaned the Properfy, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
Ellie Masa, Inc. Page 6 of 12 ILEDEDL 0315

ILEDEDL {CLS)
gt . (7/23/2020 03:01 PM PST



2026707315 Page: 8 of 15

UNOFFICIAL COPY

LOAN ¥ 2002004482
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court, and (&) paying reasonable attomeys’ fees to protect its interest in
the Property andior rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not iimited to, entering the Property to make repairs, change tocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does net
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autharized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date’ of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower requesting payment,

If this Securit, Instrument is on a leasehold, Borrower shall comply with ail the provisions of the leasa. Borrower shall
hot sumender the easeheld estate and interests herein conveyed or terminate or cahcel the ground lease. Barrower shall
not, without the exnress written consent of Lender, alter or amend the ground iease. If Borrower acquires fee title to the
Prapetty, the leasehud upd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuianae. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shalt
pay theg premiums reguired t= maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender c2ases to be avaiiable from the morigage insurer that previoualy provided such insurance
and Borrower was required to malie yeparately designated payments toward the premiums for Mortgage insurance,
Borrower shali pay the premiums required fo obtain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost substantial'y equivalent to the cost to Borrower of the Morigage Insurance praviously in
effect, from an alternate mortgage insurer calected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 4o '-snder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect/t 2nder will accept, use and retain these payments as s non-refundable
joss reserve in fieu of Mortgage Insurance, Such loss res=rve shail be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preniums for Mortgage Insurance. Iif Lender required
Mortgage Insurance as a condition of making the Loan and Borrewer was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Borrows: shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable Joss reserve, untii Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrowe: 204 Lender providing for such fermination
or untii termination is required by Applicable Law. Nathing in this Section 10 affocis Borrower's obligation to pay interest
al the rate provided In the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi sertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 15 tirre, and may enter into
agreements with other parties that share or modify their risk, or reduce logses, Thase agreemaits are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these anreements. These
agreements may require the mortgage insurer {o make payments using any source of funds that the artgage insurer
rmay have available (which may include funds obtained from Mortgage Insurance pramiums).

As aresult of these agreements, L.ender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agresment provides that an affiliafe of L.ender takes a share of the insurer’s risk in exchange
for a share of the premiums paid o the insurer, the atrangement is often termed “captive reinsurance.” Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tarms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1938 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalf be paid fo Lender,

if the Propeity is damaged, such Miscallaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
fo ensure the work has bean completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlass an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lenc'ar shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration g repuir is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneols ¥ rmceeds shall be applied in the order provided for in Section 2.

In the event of a<ot2; taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by *h;i:. Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partialyaking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befare the partial cuking, destruction, or Joss in value is equal to or greater than the amount of the sums
secured by this Security Instrument mmeadiately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lender othonvise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied oy the following fraction: (&) the total amount of the sums secured immediately
before the partial taking, destruction, or wesin value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partla! taking, destruction, o1 l2s71n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or inss in value is less than the amount of the sums secured
immediately before the patial taking, destruction, or (oss in vaiue, uniess Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by el der to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a cfaim for'darrages, Borrower fails o respond to Lender within
30 days after the date the notice is given, Lender Is authorized to colect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether ot not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneui’s Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, /< hequn that, in Lender’s judgment,
couid resull in forfeifure of the Property or other material impairment of Lender's interast in the Property or rights under
this Securily Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenders judgment, precludes
- forfeiture of the Property or other material impairment of Lender's interest in the Property o nginsrunder this Security

instrument, The proceeds of any award or claim for damages that are attributable to the impairmant 'of Lendet's interest
in the Property are hereby assigned and shall be paid fo Lender,

All Miscellansous Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization 6f the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or {0
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors In Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preciude the exercise of any right ar remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and lability shall be joint and several, However, any Bormower who ¢o-signs this Security
Instrurent but does not execute the Note {a *co-signer"): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Noie withoul the co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain afl of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and labifity under this
Security Instrument uniess Lender agrees to such releasa in writing. The covenants and agreements of this Security
Instrument sha'! bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ui nrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited fo, attoineys’ fees, property inspection and valuation fees. n regard to any other fees, the absence of exprass
authority in this Security Instrument to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such fee. Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a iz which sels maximum loan charges, and that {aw is finally interprated so that the interest
or other loan charges coliected or 1 be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and (b}
any sums already collected from Borrow2r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tiic rincipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction i e treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided-ic: under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wifl constitute a walver of any right of action Borrower might have arising out of such
overcharge,

18, Notlices. All notices given by Borrower or Lendar iry coinnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instramant shall be deemed 10 have been given to Borrower
when mailed by first class mail or when actually delivered to Borioveer's notice address if sent by other means. Notice
to any ane Borrower shall constitute natice to all Borowers unless Ariplicable Law expressly requires otherwise, The
notice address shall be the Proparty Addrass unless Borrower has Cesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of adaress. If Lender spacifies a procedure for
reporting Borrower's change of address, then Borrower shall only report @ rivange of address through that specified
procedura. There may be only one designated notice address under this Securi®y Instrument at any one time. Any
notice to Lendar shall be given by delivering it or by mailing it by first class mail to Le:=r's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticiwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendes if ary notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement viill s lisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
faw and the faw of the jurisdiction in which the Property is located, All rights and obfigations containad-in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explizidy or implicitly
allow the parties to agree by contract or it might be silent, but such sllence shall not be construed as a prohibition against
agresment by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and in¢lude corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{¢) the word "may" gives sole discretion without any obligation to take any action.

7. Borrower's Cony. Borrower shall be given one copy of the Note and of this Security instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold ot transferred {or if Borrower is nat a natural
person and @ beneficial interest in Borrower is sold or transferred) without Lender's prior written cansent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument. However, this oplion shall nof be
exercised by Lender if such exercize is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the naotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permifted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, |f Borrower mests certain conditions, Borrower shall have
the right to buve anfarcement of this Security Instrument discontinued at any time prior to the eartliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those cundiions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note &2 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurre in enforcing this Security instrurqent including, but not limited to, reasonable attormeys’
fees, property inspection anc vatuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) taies such action as Lender may reasonably require to
assure that Lander's interest in the Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrureni, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sush reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money vrdar:.(c) certified check, bank check, ireasurert's chack or cashiar's check,
provided any stich check [s drawn upon an insihrien whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon teingtatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accalerztion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Natice o Grievance. The Nolte or a partial interest in the Note
{together with this Security instrument) can be sold one or mur= times withaut prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) thal catizcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changrs on the Loan Servicer unrelated to a sale of
the Note. If there is a change of the L.oan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which parants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the *iote is sold and thereafter the Loan
is sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozn servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as &iibs: an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instiurient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse hefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportusity fo take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) *Environmental Law* means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (o)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentai Cleanup.

Borrower shall not catse or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senfences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate fo normal resldential uses and to maintenance of the Proparty (including, but not limited 1o, hazardous
subgtances in consumer products),

Borrower che ll promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmznial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Letv ¢ which Borrower has actual knowiedge, (b) any Environmental Condition, inciuding but not limited
to, any spilling, lealking. discharge, release or threat of release of any Hazardous Substance, and (c) any condifion
caused by the presence, e or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is neufied by any governmental or regulatory authority, or ahy private party, that any removal or
other remediation of any Hazesdzus Substance affecting the Property is necessary, Borrower shall promptiy take alfl

necessary remedial actions in dccoruence with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environimental Cleanup,

NON-UNIFORM COVENANTS. Borrewar.and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sh2!( give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sz.curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shalf specify: (2) the default; (b) the action required o
cure the default; {c) a date, not less than 30 days fron| the date the notice is given to Borrower, by which the default
must be cured; and (d) that fafture to cure the defawli o« ur bafore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunznt. foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the rigricto yeinstate after acceleration and the rightto assert
in the foreciosure proceeding the non-existence of a default or-any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date s2zcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securily Irstrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b s tot limited to, reasonabie attormeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, _ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, \Waiver of Homestead. In accordance with lliinais law, the Borrower hereby releases and w#ives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Barrower provides Lender with ‘avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borower's
expense to protect Lender's Inferests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evitence that Bommower has obtained insurance as required by Borrower's and Lendar's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impaose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees fc the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

«B)’@’ (?‘ 2 ?'70 (Seal)
- q@ = DATE

State of ILLINOIS
County of Ltﬁ){(

This instrumen ves acknowledged before me on {date) by LETICIA
DELGADO {(nzme cs pzronis).

/

1’

12 "\"N..;. .

C‘f. !f,'o‘L B4y
RR[ F! ““'(EL

HXGo1p
M]Com. "M". vl»tin ofm-mb
Vm;’,m“‘“?w

——

i
Signature of Notary Public !

Lender: Neighborhood Loans, Inc.
NMLS ID: 222982

Loan Originator; Abdulahi Erinfolami
NMLS 1D: 1798322
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24¢h day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the "Borrower™) 1o secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the "Lender") of the same date and covering the Properny described in the Security Instrument and located at:

2046 N LANON. AVE
CHICAGO, IL 6P538-3384

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the SecurityI
instrument, Borrawer and Lensor further covenant and agree that DEFINITION{  E ) of the Security Instrument is |
deleted and replaced by the jolowing: '

{ E ). "Note" means the @ cisiissory note signed by Borrower and dated July 24, 2020.
The Note states that Borrower owes Lender ONE HUNDRED NINETY THOUSAND NINE HUNDRED FIFTY AND
No’100*********k*******t*. IZEEEREEE R R R EESEE SRR REEEEEENFEAEREEEESE R R ENEEEREERERSESHEH:]
Dollars {U.S. $190,950.00 ) plusiptarest at the rate of 3.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and .2y the debt in full not later than August 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees 1) the terms and covenants contained in this Fixed Interest Rate

Rider,
) ; Z Y__(Seal)
DATE
S
IL. - Fixed Interest Rate Rider \ :
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EXHRBIT A
THE SCUTH 12 OF LOT SAND THE NORTH 18 3 FEET OF LOT 6 N BLOCK 1IN CHICAGO LAND INVESTMENT

COMPANY SUBDMSION INTHE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, LLINOIS.

Commonty known as: 2046 North Lamon Avenue, Chicago, IL 60639
PIN Number, 13-33-228-019-0000
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