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Mortg'age

- Definitions. Words used in multipie suciions of this document are defined below and other words are

" defined in Sections 3, 11, 13, 18, 20 anuZ:
document are also 'provided in Section 16.

. Certain rules regarding the usage of words used in this

(A) “Security Instrument” means this documeat, vehich is dated June 19, 2020, together with all

Riders to this document

B) Bairower is 1625 North Burling LLC, an Illirois Ilmlted liability company. Borrower is the
mortgagor under this Security Instrument.

(C) "Lender" is JPMorgan Chase Bank, N.A.. Lender is a nutional bank organized and existing
under the laws of the United States of America. Lender's address1s ¢01 Oakmont Lane, Suite 300,
Westmont, 1L 60559. Lender is the mortgagee under this Security-Insirument.

(D) “Note” means the promissory note signed by Borrower and dated-Juric 19, 2020. The Note -
states that Borrower owes Lender Three hundred thirty two thousand five nunrired and 00/100

Dollars (U.S. $332,500.00) plus interest. Borrower has promised to pay this debi in regular
Periodic Payments and to pay the debt in full not later than July 1, 2050,

(E) “Property” means the property that is described below under the heading "Transler of Rights
in the Property.”

(F) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges 2a7 iate

- charges due under the Note, and all sums due under this Security Instrument, plus interest.

114516981
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

| Adjustable Rate Rider O Condominium Rider f O Second Home Rider
O Balloon Rider - O Planned Unit Development Rider  ®  1-4 Family Rider .
‘O VARider ' O Biweekly Payment Rider 0O Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state.and local statutes, regulations,
ordirances and administrative rules and orders (that have the effect of law) as well as ail applicable
final, non-appealable judicial opinions.

(1) “Cor.munity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othsr charges that are imposed on Borrower or the Property by a condominium association,
homeowr.er” 2ssociation or similar organization.

(J) “Electronici‘unds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsipilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, of magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit-an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teiler macline transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers:

(K) “Escrow ltems” means those itruis that are described in Section 3.

(L) “Miscellaneous Proceeds” meansany compensation, settlement, award of damages, or
proceeds paid by any third party (other tha 1insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction ot, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance.in Lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ofihe Property.

(M) “Mortgage Insurance’ means insurance protecting Lr.nder against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount Zue for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security instrument,

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 L5 2. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, a5 they might be
amended from time to time, or any additional or successor legislation or reguliiion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" evenif th21.0an does
not quaiify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower' means any party that has taken title to the Properly,
whether or not that party has assumed Borrower's obligations under the Nate and/or this Secumy
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
" Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1102862214 ' J.P. Morgan 114616981
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following described property located in the County [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 18-06-415-003-000¢ which currently has the address of 4489 Central Ave [Street]
Western Springs [City], Hlinois 60558-1502 [Zip Code] (“Property Address ™)

TOGETHER WITH all the improvements now or hereafter erécted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Secunty Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property. ”

BORROWER COVENANTS that Borrower is lawfully-seised of the estate hereby conveyed and has
the right o inortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranccs of record. Borrower warrants and will defend generally the titie to the Property against
all claims any dimands, subject to any encumbrances of record.

THIS SECURY Y/ INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants.-Bomrewsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay whea due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and jate¢ charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Piayments due under the Note and this Security Instrument
shall be made in U.S. cutrency. However, 1T %y check or other instrument received by Lender as
payment under the Note or this Security Instrumeni i, returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Not= and this Security Instrument be made in one
or more of the following forms, as selected by Lender: /a} cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
wheose deposits are insured by a federal agency, mstrumemal (yyor entity; or (d) Electronic Funds
Transfer. .

Payments are deemed received by Lender when received at the Ioce iron designated in the Note or

at such other location as may be designated by Lender in accordance witn the notice provisions in
Section 15. Lender may return any payment or partial payment if the payniznt or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partal payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice'to itz rights to refuse
such payment of partial payments in the future, but Lender is not obligated to app!y such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scliedu’ed due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied w)ds-unti]
Borrower makes payment to bring the Loan current. [f Borrower does not do so within a réasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balancé under the Note immediately pricr

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrumerit.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied-in the following order of priority:

102862214 JF. Morgan ’ 114516981
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(2) interest due under the Note; (b) principal due under the Note; () amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penod:c Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

fult payment of one or more Petiodic Payments, such excess may be applied to any late charges due.
Voluntar, pr epayments shall be applied first to any prepayment charges and then as described in the
Note.

~ Any applicatior o£ payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall siat-¢xtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow fiems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, uniil 2ne Note is paid in ful], a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and-assessments and other items which can attain priority over this Security
Instrument as a lien or encumhrarice on the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢) premiums forany and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, 1f any, or any sums payable by Borrower to Lender in liev

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At esigination or at any time during the term of the Loan,
Lender may require that Community Associat on Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessment; shall be an Escrow Item. Borrower shall promptly
furnish to Lender all natices of amounts to be paid-urder this Section. Borrower shall pay Lender the
Funds for Escrow [tems unless Lender waives Borrow<r's abligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation ¢y zay to Lender Funds for any or all Escrow
[terns at any time. Any such waiver may only be in writing. {one event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due fo” aity Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may reguire. Borrower's obligation 10
make such payments and to provide receipts shall for all purposes be de’riv.d to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. 1f Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by anotii2 given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requ1red under this Section 3.

Lender may, at any time, collect and hold Funds in an-amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
“can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. :

1102862244 J.P. Morgan 114616581
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The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are o insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there.is asurplus of Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower foi-the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as dofired under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lerde’ the amount necessary to make up the shortage in accordance with RESPA, but
in'no more than 12 mbathly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lende: shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to ra2ke up the deficiency in accordance with RESPA, but in no more than 12
monthiy payments.

Upon payment in full of all sums secnred by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lendcr.

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow lteins, Sorrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has prisrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiop secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is perforriing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien it iegal rroceedings which in Lender's
‘opinion operate to prevent the enforcement of the lien while those roceedings are pending, but

only until such proceedings are concluded, or (¢) secures from the holderof the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. It lZender determines that any
part of the Property is subject to a lien which can attain priority over this Sesciity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on wiuch that notice ts
given, Borrower shall satisfy the lien or take one ormore of the actions set forth acoyz-in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification apd/e7
reporting service used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied
on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels} and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the 1.oan. The insurance carrier providing the insurance shall be chosen by

1102882214 J.P Morgan 112816981
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particubue type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not praiect Borrower, Barmower's equity in‘the Property, or the contents of the Property, against
any risk, hazird or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknzwl.dges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insuranie that Borrower could have obtained. Any amounts dishursed by Lender under

this Section 5 shall becor.is additionat debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 2t the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice froriLender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall.be subject to Lender's
right to disapprove such policies, sl all iaclude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional icss hayee. Lender shail have the right to hold the policies and
renewal certificates. 1f Lender requires, Borrowar shall promptly give to Lender all receipts of paid
premiums and renewal notices. [f Borrower attains any form of insurance coverage, not otherwise -
required by Lender, for damage to, or destruction o1, he Praperty, such policy shall include a standard
mortgage clause and shall name Lender as mortgugee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t4 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowcr-dnless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the‘uridarlying insurance was required

by Lender, shall be applied to restoration or repair of the Properzy, If the restoration or repair is
economically feasible and Lender’s security is not lessened. During suck repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender nas had an opportunity to
inspect such Property to ensure the work has been completed to Lender's sadsfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless

an agreement is made in writing or Applicable Law requires interest to be paid onsuch insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out oi"bz incurance
proceeds and shall be the sole obligation of Borrower. If the réstoration or repair is not eccnemically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bocrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lénder may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the

1102862214 J.P. Mogan 114516981
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies-covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender sthe wise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating <ircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy,dnmage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Wiieth<r or not Borrower is residing in the Property, Borrower shall inaintain the
Property in order to prevert the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined gursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repiir the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Botrower shall be respon:ible for repairing or restoring the Property anly if Lender has
released proceeds for such purposes. Linder may disburse proceeds for the repairs and restoration

in a single payment or in a series of progr.ss payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to répair of restare the Property, Borrower is not relieved of
Borrower's obligation for the completion of such »Cpair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of tiie imnrovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intcriun inspection specifying such reasonable
cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if,Suring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infrmation or statements to
Lender (or failed to provide Lender with material information) in conneciion with the Loan. Material
representations include, buit are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Gecirity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained inniis Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in 20
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probats

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secutity
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priotity over this Security Instrument; (b}
appearing in coust; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/

1102862214 J.P. Morgan 114616981
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or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but js notlimited to, entering the Property to make repairs; change
tocks, replace or board up doors and windows, drain water from pipes, €liminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. [t is agreed that Lender incurs no llablhty for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon natice from Lender to Borrower requesting

paymen*.

If this Security-Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriarve:acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lenderagreesto the merger in writing.

10. Mortgage Insurapce. If Lender required Mortgéige Insurance as a conditioh of making the
Loan, Borrower shall pay ths premiums required to'maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage lasurance coverage requzred by Lender ceases to be available from

the mortgage insurer that previsisy provided such insurance and Borrower was required to make

* separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalen: t= the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insucer seiected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shalt continue to pay to Lender the amount of the
separately designated payments that were due when ti'e insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as s non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, motwithstanding the fact that the Loan is
oltimately paid in full, and Lender shall not be required i ray Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve p2yments if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provider. by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separatel; designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurarie as a condition of making
the Loan and Borrower was required to make separately designated paytnerts toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maisitaizi Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is requiréd by Applicable Law. Nothing in this Secticn 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain lesecs it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongaze
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
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payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance prémiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgag~ ‘nsurance, or any other terms of the Loan. Such agreements will not increase the
amoun¢ Boorower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such 2¢rezments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurarice under the Homeowners Protection Act of 1998 or any other law. These
rights may include t'e right to receive certain disclosures, to request and obtain cancellation of
- the Mortgage Insuranze, = have the Mortgage Insurance terminated automatically, and/or to
- receive a refund of any Mortzage Insurance premiums that were unearned at the time of such
cancellation or termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellanervs Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is ecor.omically feasible and Lender's security is not lessened.
During such repair and restoration period, Lende: shall have the right to hold such Miscellaneous

. Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, pmv1ded that sucti-inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a smgle disbursément or in a series of progress payments as
the work is completed. Unless an agreement is made in writiig or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be re tuired to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repail is ot economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds sha!! b< applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if ary, naid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Sectica 2:

In the event of a total taking, destruction, or loss in value of the Property; the Misce'laneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then fuc, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the rair riarket
value of the Property immediately before the partial taking, destruction, or loss in value is eqaal 1o

or greater than the amount of the sums secured by this S¢curity Instrument immediately before ‘he
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valve of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or foss in value, unfess
Borrower and Lender otherwise agree in writing, the MisCellaneous Praceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing,
- Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
 fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party thz. ovies Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower sha!* o7 in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgriert, zould result in forfeiture of the Property ar other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurrel, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's intsrest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. -

All Miscellaneous Proceeds that are not aynlied to restoratlon or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearanue Py !.ender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Iate:est of Borrower shall not operate to release
the liability of Borrower or any Successors in interest o Burrower. Lender shall not be required to
commence proceedings against any Successor in Interest ¢t Barrower or.to refuse to extend time
for payment or otherwise modify amortization of the sums seCurzd by this Security Instrument by
reason of any demand made by the original Borrower or any Successses in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy inclucing, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Inierest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude #iic 2xercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Found. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Fowever,

any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-aipner”):

(a} is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s ‘nterest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- -signer's oonsant

Subject to the provisions of Section 18 any Successor in lnterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing; and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
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released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. |.ender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but not limited to, attorneys' fees, property inspection and valuarion
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicabie Law.

[f the Loaiiis subject to a law which sets maximum loan charges, and that law is finally interpreted

so that (he'iuterest or other loan charges collected or to be collected in connection with the Loan
exceed thepermitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the cka 5° to the permitted limit; and (b} any sums already collected from Borrower which
exceeded perniittad Himits will be refunded to Borrower. Lender may choose to:make this refund by
reducing the principai #+ed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the redu:tion will be treated as a partial prepayment without any prepayment
charge (whether or not a.;.repayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dire:t mayment to Borrower will constitute a waiver of any right of actian
Borrower might have arising out'of such overcharge.

15. Notices. All notices given by Rorrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borr¢wer.in connection with this Security Instrument shall be
deemed to have been given to Borrower whei snailed by first class mail or when actually delivered

to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exores: ly requires otherwise. The notice address shall
be the Property Address unless Borrower has desigiiated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Boivowver's change of address. 1f Lender specifies
a procedure for reporting Borrower's change of address, iei Borrower shall only report a change of
address through that specified procedure. There may be only onie designated notice address under this
Security Instrument at any one time. Any notice to Lender shall'¢ given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender itas Jesignated another address
by notice to Borrower. Any notice in connection with this Security Inztriment shall not be deemed to
have been given to Lender until actually received by Lender. 1 any notice vequired by this Security
Instrument is also required under Applicable Law, the Applicable Law require/nent will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructlon This Secunty Instezinent shall be
governed by federal law and the law ofthejurlsdwuon in which the Property is Tocated. Allrights and
obligations contained in this Security Instrument are subject to any requirements and limitat.ans of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cuiiract
or it might be silent, but such silence shall not be construed as a prohibition against agreemeni ty
contract. In the event that any provision or clause of this Securlty {nstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pl’OVlSlOﬂS of this Secunty Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
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include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser. i

If all or.uny part of the PrOperty or any Interest in the Praperty is sold or transferred {or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hoxvever. this option shail not be exercised by Lender if such exercise is prohibited by
-Applicable Law.

If Lender exercises this ap ion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not izss than 30 days from the date the notice is given in accordance with Section
[5 within which Borrower mst p2y all sums secured by this Security Instrument. 1f Borrower fails to
pay these sums prior to-the expization.of this period, Lender may invoke any remedies permitted by
this Security Instrument without fuither notice or demand on Borrower.

19, Borrower's Right to Reinstate 2#2r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforeimient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sal of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law night specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforciug this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which thei rvovld be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures'ariy Jefault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Gecurity Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection anz-valuation fees, and other fees
incurred for the purpose of protecting Lender's interest inl the Prope:ty ahd rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requiie0.assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's ¢Yligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otlier»vise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement swins znd expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electroine r'vads
Transfer. Upon reinstatement by. Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times without
prior notice to Borrower. A sale might result in a change.in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.

0
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There also might be one or mare changes of the Loan Servicer unrelated 1o a sale of the Note. If there
“is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connectiofi with a notice of transfer of servicing. If the Note
is sofd and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securitviasirument or that alleges that the other party has breached any provision of, or any duty
owed by reasen of| this Security Instrument, until such Borrower or Lender has notified the other
party {with such'notice given inicompliance with the requirements of Section 15) of such alleged
breach and afforuer’ the other party hereto a reasonable period after the giving of such notice to take
corrective action, 17 Applicable Law provides a time period which must elapse before certain action
can be taken, that tim« pesiod will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and orportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective aition provisions of this Section 20.

21. Hazardous Substances. A< used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazaraovs substances, pollutants, or wastes by Environmental

Law and the following substances: gasoiire, izefosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volsie solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Enviigamental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response iiction, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmerial Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmenta! Claaaup.

Borrower shal] not cause or permit the presence, use, disposal, sigrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ‘n th Property Botrower shall

not do, nor allow anyone else to do, anything affecting the Property (&) thiat is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (yx/hich, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affacts the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storzge on the Property
of small quantities of Hazardous Substances that are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazirdos substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, 15wsuit

or other action by any governmental or regulatory agency or private party involving the Propeity-and
any Hazardous Substance or Environmental Law of whlch Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited fo, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1f Barrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Boerrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and |
(d) that failure to cure the default or or before the date specified in the notice may result in
accelerat’in of the sums secured by this Security Instrument, foreclosure by judicial proceeding
“and safe of cthe Property. The notice shall further inform Borrower of the right to reinstate after
acceleraticn =ad the right to assert in the foreclosure proceeding the non-existence of a default
or any other-d:f nse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the Gat: rpecified in the notice, Lender at its option may require immediate payment in
full of all sums secure by this Security Instrument without further demand and may foreclose
this Security Instrume:t 0y judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing t®< remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cocts of title evidence.

23. Release. Upon payment of all suris secured by this Security 1nstrument Lender shall release this
Security Instrument. Borrower shalinay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under '\r,gl cable Law.

24. Waiver of Homestead. In accordance with lifinois law, the Borrower hereby releases and
waives all rights under and by virtue of the I1linoi: homestead exemption laws.

25. Placement of Collateral Protection Insuraiiis. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intorests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The c:verage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agains: Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Le:ider, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bnarrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be -esponsible for the costs
of that insurance, including interest and any other charges Lender may impose in cannection with the
placement of the insurance, until the effective date of the cancellation or expiratior. of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or oligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to-uptainon its
OWH.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument-and in any Rider executed by Borrower and recorded with it.

Borrower.

1625 North Burling LLC’
an Hlinois limited liability company

/? i A
Brian Taylor ' Seal
Manuper ' |

Acknommgme

State of ___ / [ /40(3
County of _C Q/K— J L’O
‘;Thls instrument was aomnwledged before me on [/ ne ? LO by Brian

Taylor, Manager of 1625 Morth Burling LLC, an [llinois limited l1ab|llty company on behalf of
the limited kability company

CLAUDIA ORTEGA-SALGADO
Official Seal
Notary Public ~ State of llincis
MyCommnsslon Explres Sep 29 2021

My commission expires: 0?;/ %/ ZZ/ %

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 359798

Loan Originator: Monica Quiroga

NMLS [D: 993451
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LEGAL DESCRIPTION

' Legal Description: ‘LOT 19 IN BLOCK 5 IN WESTERN SPRINGS RESUBDIVISION OF PART OF EAST HINSDALE IN THE
FAST HALF OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Permanent Index #'s: 18-06-415-003-0000 (Vol. 078)

Property Address: 4489 Central Ave, Western Springs, Illinois 60558-1502
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1-4 Family Rider

(Assignment of Rents) |

THIS 1-4 FAMILY RIDER is made this 19th day of June, 2020,-and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ™ of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note
to JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described
in the Security Instrument and located at: 4489 Central Ave, Western Springs, 1L 60558-1502
[Propercy Address). '

1-4 Family Covenants. In addition to the covénants and agreemenis made in the Security
Instrument, Bor over and Lender further covenant and agree as follows:

(A} Additionai-*roperty Subject to the Security Instrument. In addition to the Property
describéd in the Securiry Instrument, the following items now or hereafter attached to thé Property
to the extent they are-{ixtures are added to the Property description, and shall also constitute the
Property covered by the Szcurity Instrument: building materials, appliances and goods of every
nature whatsoever now or he{eafier Jocated in, on, or used, or intended to be used in connection
-with the Property, including, but not limited to, those for the purposes of supplying or distributing
* heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, piuinbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers “isposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains a: curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, inciuding replacements and additions thereto, shall
be deemed to be and remain a part of the Property covared by the Security Instrument. All of the
foregoing together with the Property described in th¢ Scearity Instrument (or the leasehoid estate if
~ the Security Instrument is on a'leasehold) are referred to ix t*is 1-4 Family Rider and the Security
Instrument as the “Property”.

(B) Use of Property; Compliance with Law. Borrower shail no: seek, agree to or make a
change in the use of the Property or its zoning classification, unless ).ender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations 2nd requirements of any
governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower sha!l 2ot allow any lien
inferior to the Security Instrument to be perfected against the Property without Leruei’s prior
written permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
- other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

(Fy Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(G) Assignment of Léases. Upon Lender's ret;uest after default, Borrower shail assign to
Lender all leases of the Property and all security deposits made in connection with ieases of the
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MULTISTATE 14 FAMILY RIDER=Fann'e Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 11
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Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall mean "sublease" if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents )
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents vntil: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This.assiynment of Rents constitutes an absolute assignment and not an assignment for additional
security %nly,

If Lender givesnotice of default to Barrower: (i) all Rents received by Borrower shall be held by
Borrower as iat’cs for the benefit of Lender only, to be apphed to the sums secured by the Security
Instrument; (ii) Leprder shall be entitled to collect and receive all of the Rents of the' Property; (iii)
Borrower agrees tha erich tenant of the Property shall pay ail Rents due and unpaid to Lender or
Lender's agents upor-Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected br: Lender or Lender’s agents shall be applied first to the costs of
taking control of and managiag the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fee:, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessimonts and other charges on the Property, and then to the sums
secured by the Security Instrument; (v Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those K<ats actually received; and (vi) Lender shall be entitled

to have a receiver appointed to take possession-wi-and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover-inz costs of taking control of and managing
.the Property and of collecting the Rents any funds expendes vy Lender for such purposes shall
become indebiedness of Borrower to Lender secured by the “zcurity Instrument pursuant to
Section 9. :

Borrower represents and warrants that Borrower has not executed auyorior assignment of the
Rents and has not performed, and will not perform, any act that would-proveat Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be requirzd to enter upon,
take control of or maintain the Property before or after giving notice of default 1o Sorrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at-ar; rime when
a default occurs, Any application of Rents shall not cure or waive any default or invalidats any
other right or remedy of Lender. This assigniment of Rents of the Property shall terminate when all - -
the sums secured by the Security Instrument are paid in full. .

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security [nstrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

1102862214 J.P. Margan 114616981
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

1625 North Burking LLC
an lllinois limited liability company

Bfian Taylor Seal
Marragu' ‘ ) : '

102882214 J.P-Morgan

114615981
MULTISTATE 1-4 FAMILY RIDER~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1404
Walters Kluwer Finangial Services, Inc.

) : : i 27— 1072018
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Rider-Adjustable Rate
One Year Libor Index - Rate ICaps

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of June, 2020, and is incorporated into

~ and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (“Borrower ") to secure Borrower's
Fixed/Adjustable Rate Note (the “Note *) to JPMorgan Chase Bank, N.A. (“Lender ™) of the same date
and covering the property described in the Security Instrument and located at:

4489 Central Ave Western Springs, [L 60558-1502
[Property Address]

THE NOTE PROV'iES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERZS7 RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
. INTEREST RATE CAN‘CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER

" MUST PAY.

Additional Covenants. In adzition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as-follows:

A. Adjustable Rate and Monthly [“ay ment Changes. The Note provides for an initial fixed
interest rate of 3.375%. The Note also pra videsfor a change in the initial fixed rate to an adjustable
interest rate, as follows: :

4, Adjustable Interest Rate and Monthly Payment Changes.

{A) Change Dates. The initial fixed interest rate.! will pay will change to an adjustable interest

rate on the Ist day of July, 2030, and the adjustable iizércst rate | will pay may change on that

day every year thereafter. The date on which my-initial fiex interest rate changes to an adjustablc
interest rate, and each date on which my adjustable interest retc could change, is called a “Change
Date ™.

{B) The Index. Beginning with the first Change Date, my adjustatiein terest rate will be
based on an Index that is calculated and provided to the general publu, by ap-administrator (the
“Administrator”).

The “Jadex” is a benchmark, known as One Year Libor index. The most receat Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided
that if the Current Index is less than zero, then the Current Index will be deemed to-b< 7ora for
purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) beluw

(C} Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding two and one-quarter percentage points (2.250%) (the “Margin ) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Séction 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest zero and one-eighth percentage point (0.125%). Subject to the limits

1102862214 J.P. Margan 114616581
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stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment,

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 5.375% or less than 2.25%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest [ have been paying for the preceding year. My interest rate will never be
greaier than 8.375% or less than 2.25%.

(E) Effecdvz Date of Changes. My new interest rate will become effective on each Change
Date. | will ray. the amount of my new monthly payment beginning on the first monthly payment
date after the Clianze Date until the amount of my monthly payment changes again.

{F) Notice of Char:g:s. The Note Holder will deliver or mail to me a notice of any changes
in my initial fixed intzcest rate to an adjustable interest rate and of any charges in my adjustable
interest rate before the effi:clive-date of any change. The notice will include the amount of my
monthly payment, any inforriation.required by law to be given to me and also the title-and
telephone number of a person wo will answer any question | may have regarding the notice.

(G) Replacement Index and Repla~ement Margin. The Index is deemed to be no longer
available and will be replaced if any of the following events (each, a “Replacement Event"y-occus:
(i) the Administrator has permanently or inJefinifely stopped providing the Index to the general
public; or (ii) the Administrator or its regulato” issues an official public statement that the Index is
no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will'selent a new index (the “Replacement Index™)
and may also select a new margin (the “Replacement Margis"), as follows:

1. If a replacement index has been selected or recommender for use in consumer products,
including residential adjustable-rate mortgages, by the Board 6t Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or acominittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Fedzral Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

2. If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement [ndex and a Replacement viargin-that,
‘when added together, the Note Holder reasonably expects will minimize any change’in'the cost
of the loan, taking into account the historical performance of the Index and the Replacment
Index.

The Replacement Index ahd Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event

1102862214 J.P Morgan 114616981
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occurs. After a Replacement Event all references to the "Index” and "Ma-rgin" shall be deemed to
be references to the "Replacement Index" and "Replacement Margin."

“The Note Holder will also gwe me notlce of my chlacement Index and Replacement Margm if
any, and such other mformatlon requnred by applicable law and regulation.’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/
' Ad_}ustab]e Rate Rider. :

Boarrower -

]625 Nor"* Burlmg LLC
an Il‘mb s limited liability company

P e

Brian Taylor ‘ ' Seal
Manager & :
1102862214 : J.P. Morgan 7 114616581
Rider-Adjustable Rate-(L .
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