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NDEFINITIONS

Words used in multipte sections of this document are defined below and other words are (efined in Sections 3, 11, 13, §8§,
20 and 21. Cerlain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Augusgt, 3, 2020, topcther with all Riders to this
documeoent. x G Etvﬂ\éjf mm

(B) "Borrower" is KAYLIN & HICKS,Sole Ownership. Borrower is the mortgages wader this Security
Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate cotporation that 15 (wtig zolely as a
nominees for Lender and Lender's successors and assipns, MERS is the mortgagee under this Scenrily Instrument.
MERS is organized and exisling under the laws of Delaware, and has an address and telephone number o PO, Fiox 2026,
Tlint, MI 48501-2026, tel. (R88) 679-MERS.

(D) "Lender™ is BANK OF AMERICA, N.A..lLenderisaNational Association organized and existing under
the laws of THE UNITED STATES, l.ender's address is 101 Scuth Tryeon Street, Charleotte, NC
28255,

(E) "Note'" means the promissory note signed by Borrower and dated August 3, 2020. The Note states that
Barrower owes L.ender One Hundred Fifty Thousand And 00/100 Dollars ((1.§. §150,000.00) plus
interest at the rate of 3. 12 5%. Borrower has promised Lo pay this debl in regular Periodic Payments and to pay the debt
in full not later thun Septembear 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer ol Rights In the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Naote, and all sums due under this Security Instrument, plus interest.

TLLINOIS-Single Fanily -Fannic Mac/Fraddic viae UNIFORM INSTRUMENT Form 3014 1/01
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower {check box as applicable]:

T Adjustable Rale Rider &4 Condominium Rider O Second Home Rider
CIBalloen Rider [ Planned Unit Development Rider O Biweckiy Payment Rider
_11-4 Family Rider L1 Other(s) [specify]

(1) "Applieable Law™ means all confrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions:

(J) "Commzaity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are imposed oh Barsower or the Properly by a condominium association, homeowners association or similar organization.
(K) "Electroniz €voads Transfer'™ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instruragiie.svhich is initiated threugh an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as Lo order, instiucY;, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale Wanelers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trausizrs,

(L) "Escrow Items" means those i'ems that are described in Section 3.

(M) "Miscellaneous Proceeds" meays an compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid-uridar the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other takdnpof all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as 18;1h¢ value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protacting L ender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly schedu.ed amount cue for (i) principal and interest under the Note, plus (ii)
any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedires Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Reguiation ¥ (12 C.F.R. Parl 1024}, as they migit »e.amended from time to time, or any additional or
successor legislation or regulation that governs the same subject thatier. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a federally related mortgage loan" even if the
Loan does not qualify as a "lederally related mortgage loan" under RESPZ.,

(Q) "Successor in Interest of Borrower' means any party that has taken titie e, the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrunient

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, (xtensions and modifications
ol the Note; and (ii) the performance of Borrower's covenants and agreements under this Secvtiprinstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely as nopipee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following deseribed nroserty located in
the COUNTY of Cook:

UNIT 318 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN RIVER FOREST WINDINGS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
FILED AS DOCUMENT NC. LR 3050839, IN THE WEST 1/ 2 OF THE SOUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN
COCK COUNTY, ILLINOIS.

12-36-323-029-1035
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which currently has the address of 7912 W North Ave 304, Elmwood Park, IL 60707-3543 ("Properly
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al} replucements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security {nstrument as the "Property.” Borrower
undersiands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security Instrumenl,
but, il necessary ta comply with law or custorm, MERS {as nominee for Lender and Lender's successors and assigns) has
the right: to.exercise any or all of those interests. including, but not limited to, the right to foreclose and self the Property;
and to 12’ ary action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORRONVER COVENANTS that Borrower 1s lawluily seised of the estale hereby conveyed and has the right to
mortgage, grantand convey the Property and that the Properly is unencumbered, excepl for encumbrances of record,
Borrower warrants (nd will defend generally the title to the Properly against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiviion io constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. zcrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest n/the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alsc'pay funds for Escrow [tems pursuant to Scetion 3. Payments due under
the Note and this Security Instrument shall be made in\1.8, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this<sseurity Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; () eorfified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instituuoed »those deposits are insured by a federal agency,
instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
lecation as may be designated by Lender in accordance with the nofice paovisizns in Section 13. Lender may return any
payment or partial payment if the payment or partial payments are insufficiest o bring the Loan eurrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, butd_endir is not obligated to apply such
payments at the time such payments are accepted. It cach Periodic Paymenl is applied,az ol its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such wnapplied funds untir Zorrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lende: shatl cither apply such
funds or return them to Borrower, If not applied earlier, such funds will be applicd to the outstsndiag principal balance
under the Note immediately prior to foreclosure. No oflsel or claim which Borrower might have/nsvw or in the future
against Lender shail relieve Borpower from making payments due under the Note and this Securitz-Inslrument or
performing the covenants and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as othcrwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond (o any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sullicient
amount Lo pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more

{L.LINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the repayment of
the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items, Borrower shal! pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a) taxes und assessments
and other items which can altain priority over this Security Lnstrument as a lien or encumbrance on ithe Property; (b)
leasehold Oayments or ground rents on the Property, if any; (¢} premiums lor any and all insurance required by Lender
under Scetien S; and (d) Morlgage Insurance premiums, 15 any, or any sums payable by Borrower (o Lender in liew of the
payment of Morigage Insurance premiums in accordance with the provisions of Seetion 10. These items are called
"Escrow [lems.” Ai origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Vecs,and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessmentls shall be
an Eserow Ttem. Bortows ghall promplly Furnish 1o Lender all notices ol amounts to be paid under this Section. Borrower
shall pay Lender the Funds [or Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may/waive Borrower's obligation {o pay to Lender Funds [or any or all Escrow Items al any lime,
Any such waiver may only bean sveiting. In the event of such watver, Borrower shall pay directly, when and where
payable, the amounts due [or any Escrow Items [or which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 10 Lender recdipts svidencing such payment within such time period as Lender may require,
Borrower's obligation 1o make such paymeais and lo provide receipls shall for all purposes be deemed to be a covenant
and agreement contzined in this Securily Jistrument, as the phrase "covenant and agreement” is used in Seetion 9. If
Borrower is obligated to pay Escrow Items direedy. pursuant to a waiver, and Borrower [ails to pay the amount due [or an
Escrow Item, Lender may exercise its rights unde Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay lo Lender any such amount, Lencer may revoke the waiver as {o any or all Escrow Items at any
time by a nolice given in accordance with Section 15 and/ugon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under ihis Section/3,

Lender may, at any Ume, collect and hold Funds in an smcunt (a) sullicient to permit Lender 1o apply the Funds
al the time specified under RESPA, and (b) not to exceed the innxiinum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of curreidata and reasonable estimates of expenditures of
future Escrow Ilems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured b a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured>or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shali not
charge Borrower for holding and applying the Funds, anauatly analyzing the escro'w ascount, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec1n wriling, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accoupiing of the Funds as
required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o'Burrower for the
excess funds in accordance with RESPA. 1f there is a shorlage of Funds held in escrow, as delined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender
the amount necessary to make up the defliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums seeured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

ILLING{IS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
ILLINOIS MORTGAGE (SIMTG.IL )

12535{07/18) Paged ol 13 BANK OF AMERICA, N.A.
)

; MAHRERERTEARRCERAARIAD

*1003789463616404000*




2026720177 Page: 6 of 17

UNOFFICIAL COPY

Noc 10 ¥ xxxxxxxxx 946

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments ot ground rents on the Property, if
any, and Community Association Thues, Fees. and Assessments, if any, To the extent that these Hems are Bscrow Items,
Borrower shall pay them in the manner provided in Section 3.

Barrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreemer savisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property.i5 subject 1o a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifiing the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of 1h¢ actions set forth above in this Section 4.

Lender may r=uire Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conndelisn with this Loan,

5. Property Insur.rce, Borrower shall keep the improvements now existing or herealler erecled on the Property
insured against loss by fire, hazaads included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and £osds, lor which Lender requires insurance. This insurance shall be maintained in the
amounts (inchuding deductible levelsvand for the periods that Lender requires. What Lender requires pursuant (o the
preceding senlences ¢an change duricg the term of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender’s rizht to disapprove Borrower's choice, which right shall nol be exercised
unreasonably, Lender may require Borrower o rav; in connection with this Loan, either: (a) a one-time charge for fload
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each tine vemappings or similar changes occur which reasenably might
affect such determination or certification. Borrower suall 2lso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with'the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrinad above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligition to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or migh#iiet protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability ans might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of {n<insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any a:nounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Jnstuinent, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such it terest, upon notice from Lender
to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjest to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag'martgagee and/or as an
additional loss payee. Leader shall have the right to hold the policies and renewal certificates, {T Lender requires,
Borrower shall promptly give to Leader all receipts of paid premivms and renewal notices, If Borrower (oinins any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss il not made prompily by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Properly, if' the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity to
inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT TForm 3014 1/01
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be undertaken promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of
progreas payments as the work is completed. Unless an sgreement is made in wriling or Applicable Law requires inlerest
to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any inferest or carnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoralion or repair is nol economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied Lo the sums seeured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali be applied m the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim and
related meticis. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has offered
to settle a claum, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In
either event; oif Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's righis<o,any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument; 2ad (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under &l 17iurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either {o repair or restore the Property or to pay amounts unpaid
under the Note or this Seciwily Instrument, whether or not then due.

6. Oceupancey. Borrovier thal occupy, establish, and use the Property as Borrower's principal residence within
a0 days after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, unless Lender otherwise agrees in writing, which coasent shall
not be unreasonably withheld, or unless extcnating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and I’rotection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propcrty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shali-maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its cond.tion. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shatl rromptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procreds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or resioriae the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repaits and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or solzdemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation forthe completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali cive Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Lozt application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowlcdpe ~r consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to prcvide Lender with material
information) in connection with the Loan. Material representations include, but are not imied o, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Unstiwment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (byfniere is a legal
proceeding that might significantly affect l.ender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, hut are not limited to: (a) paying any sums secured by a lien which
has priorily over this Security Insttument; {b) appearing in court; and {c) paying reasonable attorneys’ fees ta protect its
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interest in the Property and/or rights under this Security [nstrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Praperty to make repairs, change locks,
replace or hoard up doors and windows, drain water from pipes, eliminate building or other code vielations or dangerous
conditions, and have wtilities lurned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is nol under any duty or obligation to do so. 1t is agreed that Lender incurs no Hability for not taking any
or all actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payahle, with such interest, upon notice [rom Lender to Borrower requesting payment.

7 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acanires fee title to the Property, the leaschold and the fee title shall not merge ualess Lender agrees to the
merger in writiig,

10. Mor’gaze Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiwiis required to maintain the Morlgage Insurance in elfect. If, for any reason, the Mortgage Insurance
coverage required by 1.2ndar ceases (o be available from the mortgage insurer that previously provided such insurance
and Borrawer was requi‘ed to make scparately designaled payments toward the premiums for Morlgage Insurance,
Borrower shafl pay the piemiums required to obtain coverage substantially equivalent 10 the Morlgage Insurance
previously in effect, at a cost sibs.aniially equivalent to the cost to Borrower of the Morlgage [nsurance previously in
effect, from an alternate mortgage dnsuremselected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to puy to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be it ¢Tect. Lender will accept, use and redain these payments as a nen-refundable
foss reserve in liew of Mortgage Insurance. z4ch loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shailéet be required to pay Borrewer any interest or earnings on such loss
reserve., Lender can no longer require loss reserve payasents if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the preminms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wascequired to make separately designated payments foward
the premiums for Mortgage Insurance, Borrower shall pay (na'pramivms required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mertgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing Jor such termination of until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's oblightion to pay interest at the rate provided in the
Note.,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mottgagednsurance.

Mottgage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter into
agreements with other parties that share or modily their risk, or reduce losses. Thes< agreements are on terms and
conditions that are satisfactory to the morlgage insurer and the other party {or parties)(to thase agreements. These
agreements may require the morlgage insurer (o make payments using any source of funds thai'tbs mortgage insurer may
have available (which may inctude funds oblained from Mortgage lnsurance premivms),

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any teinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive tzaia (or might be
characterized as) a portion of Borrower's payments [or Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange Tor a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premioms that were
unearned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessenad, During such repair and
restoraticdneiod, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed {o Lender's satisfaction, provided thal such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the vork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or carnings on such
Miscellaneous Proceeds! [ the restoration or repair is not cconomically feasible or Leader's security would be lessened,
the Miscellaneous Procedds shall be applied o the sums sceured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Parrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, fcsiruction, or loss in value of the Properly, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, il uny, paid to
Borrower,

In the event of a partial taking, destriiction; or loss in value of the Property in which the fair market value of the
Property immediatety before the partial taking, destruction, or loss in value is equal Lo or greater than the amount of the
sums secured by this Security Instrument immediatery tefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums-secured by this Securily Instrument shall be reduced by the
amount of the Misceflaneous Proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss i value divided by {b) the fair market value ol the Property
immediately before the partial taking, destruction, or loss in value, 4y balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value ¢ the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss 1 valic iz less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, un'ess Porrower and Lender otherwise agree in
weiting, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, aller nolice by Lemder lo B »rrower that the Oppuosing Party (as
defined in the next sentence) offers to make an award to setlle a claim {or damages, Bariower fails o respond to Lender
within 30 days after the date the notice is given, Lender is authorized to cotlect and apply fie MisceHaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, wbether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the partyagranst whem Borrower
has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguiha’, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's inlerest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lendet's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 Borrower or any
Successor in Interest of Borrower shall nol operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any lorbearance by
Lender in exercising any right or remedy including, without Jimitaticn, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy

Z3. . oint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowes's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dres not execute the Note (a "co-signer”): (a) is co-signing this Securily Instrument only Lo morlgage,
grant and conveyihe co-signer's interest in the Property under the terms ol this Security Instrument; (b} is not personally
obligated to pay theuns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modity/ torbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signe’s consent.

Subject to the provisiens of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insininent in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument: Barrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless L.endei agrees to such release in writing. The covenants and agreements of this Security
Instrument shafl hind (except as provided it S.ction 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chirgs Forrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inderest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspecticn aid valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge.a srecific fee to Borrower shall not be construed as a prohibition
on the charging of such fee., Lender may not charge fees thutare expressly prohibited by this Security Instrument or by
Applicable Law,

1f the Loan is subject to a taw which sets maximum loaw’cliarges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conncetion-with the Loan exceed the permitted lmits, then:
{a} any such loan charge shall be reduced by the amount necessary to reduse Gie charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limils will be réfunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by makinga direct payment to Borrower. If a refund
reduces principal, the reduetion will he treated as a partial prepayment without any prpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any sach refund made by direet payment 1o
Borrower witl constitute a waiver of any right of action Borrower might have arising out &l such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shail be decmes t2.have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address i1 sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressivatiuires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice adeiess by notice 1o
Lender. Borrower shall promptly notify Lender of Borrower's chunge of nddress. [ Lender specifies s procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that specilied
procedure, There may be only one designated notice address under this Seeurity Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first cluss mail to Lender's address siated herein unless Lender
has designated another address by notice to Borrower. Any nolice in comnection with this Security Instrument shall not be
deemed to have been given to Lender until actually reccived by Lender. 1t any notice required by this Security Instrument
is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.
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16. Governing Law; Severability; Rales of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this
Securily Instrument are subject (0 any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow he parlies to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note
conflicls with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eliect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inelude corresponding
neuter words or words of the [eminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means/an: legal or beneficial interest in the Property, including, but not limited te, those beneficial inlerests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which is the
transfer of title by Borrdwel at a future date to a purchaser,

If all or any part ¢rie Property or any Interest in the Property 1s sold or transferred {or il Borrower is not a
natural person and a beneficial fiterest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate paymentin fall of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise ispronibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the dat< fhe notice is given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Instranient. If Borrower [ails o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower,

19. Borrewer's Right to Reinstate After Acce'eration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumeat discontinued at any time prior to the earliest of: (a) live
days before sale of the Property pursuant to Section 22 ol this Sceunty Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstzee; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender al) sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b} cures any” defaull of any other covenants or agreements;
(€) pays all expenses incurred in enforeing this Sccurity Instrumenl, incruding, but nol limiled o, reasonable atlorneys’
fees, property inspection and valuation fees, and other [ees incurred for the purpuse ol protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as L<ndr may reasonably require 1o assure
that Iender's interest in the Property and rights under this Seeurity Instrument, and 8orrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise o vided under Applicable Law.
Lender may require that Borrower pay such reinstalement sums and expenses in one or mops of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurei’s eliezk or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agercy, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinslalement by Borrower, this Securily Instruincnt and obligations
secured hereby shall remain fully cffective as il no acceleration had occurred. However, this right 1o rcruslate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") Lhal colleets Perlodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new [.oan Servicer, the address to which payments should be made and any other information RESPA requires in
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connection with a netice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrawer will remain with the F.oan
Servicer or be transferred fo a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an Individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secyrity Iastrument or that
alleges that the other party has breached any pravision of, or any duty owed by reason of, this Security [nstrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corvective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that tinie perinod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o sae given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shaitbe/dremed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 20,

21. Hazavuzas Substances, As used in this Section 21: (a) "Hazardous Substances” are those subsiances defined
as toxic or hazardous-sristances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ather flammabie Or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formuidehvde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property, is located that refate to health, safety or envirenmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
"Invironmental Condition" means a/concition that can cause, contribute to, or atherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the fresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; oz or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in vivlatisieof any Environmental Law, (b} which creates an Environmental
Condition, or {c) which, due to the presence, use, or 12lease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sefterces shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to notmal residential
uses and to maintenance of the Property (including, but not limitéd fa_hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) nny investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environinental Condition, inchuding but not limited
to, any spilling, Jeaking, discharge, release or threat of release of any IHazardras-Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any prive‘enarty, that any removal or other
remediation of any Hazardous Substance affecting the Property ts necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental I.aw. Nothing herein shall create 2y obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in aceceleration of the sums secured by this Security Instrument, fereclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-cxistenee of a default or any other
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defense of Borrower to acceleration and foreclosure. If the defanlt is not curcd on er before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Releage. Upon paymenl ol all sums secured by this Securily Instrument, Lender shall releuse this Security
Instrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a [ce for releasing this Security
Instrument, but only if the fee is paid to a third party lor services rendered and the charging of the fee is permitled under
Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws.

25, Piaciment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's iriarrsts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender pruchinses may not pay any claim that Borrower makes or any ctaim that is made against Borrower
in connection with the coliatiral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thavorrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the colfateral Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in.connection with the placement of the insurance, until the effective date of the
canceflation or expiration of the insu'ance. The costs of the insurance may be added to Borrower's total oufstanding
balance or obligation. The costs of the insyrar ce may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and arrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recoraed with it.

(}'(’Lj’{{w Al Héﬂf/ﬁp

¥
- BORROWEg - KAYLIN G HICKS
iF
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A
STATE OF e

COUNTY OF C,@L

This instrument was acknowledged before me on g) ;:2) ) 3 s by
7% " /.\ ' AN P / ”\ )
Qoo Wy T ATCICS ™ N7
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L IR, H
“JFFICIAL SEAL”  § J I b >
Tracy Bunderson ¢ My Commission Expire G
NOTARY Puilly, PYATE OF ILLINOIS § /
My Comimisslon £y plras 08715722 5
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Individual Loan Originator; Tia Newtor, NMLSR ID: 671352
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THIS CONDOMINIUM RIDER is made this 3rd day of August, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Tnstrument") of the same date given by the undersigned (the "Borrower™)
to secure 2orrower's Note to BANK OF AMERICA, N.A. (the "Lender"} of the same date and
coverinyg ti Properly described in the Security Instrument and located at:

/312 W North Ave 304, Elmwood Park, IL 60707-3543
[Property Address|
The Property imclides a unit in, together with an undivided interest in the common elements of, a
condominium projecticnswn as:
TAVER FOREST WINDINGS CONDOMINIUM
[Name of Condomininm Preject]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Ownels Acsociation") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Boriovrer's interest.

CONDOMINIUM COVENANTS! [t addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docaments. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii} by-
laws; (iii) code of regulations; and (iv) other equivalent dozuments, Borrowcer shall promptly
pay, when due, all dues and assessments imposed pursuani to the-Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory 1o Lender and which provides insurance sovarage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lenderof the
yearly premium installments for property insurance on the Property; and

(il) Borrower's obligation under Section 3 to maintain property insurance coverageon
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
procecds pavable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, pardio Borrowet,

C. Fuanlic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that thie Dwners Association maintains a public liability insurance policy acceptable
in form, amount, «ndéxtent of coverage to Lender.

D. Condemyadion. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemmnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemiaticn, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by erder to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Bé-rower shall not, except after notice to Lender and
with Lender's prior written consent, either paritien of subdivide the Property or consent to:

(i) the abandonment or terminatien »f the Condominium Project, except for
abandonment or termination required by law intlie‘case of substantial destruction by fire or
other casualty or in the case of a taking by condemnezliniior eminent domain;

(i) any amendment to any provision of the Constitient Documents if the provision is
for the express bencfit of Lender;

(iii} termination of professional management and asstmpt.on of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the-prioiic liability insurance
coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this payagraph I
shall become additional debt of Borrower secured by the Security Instrurneit tInless
Borrower and Lender agree (o other terms of payment, these amounts shall bear interes? from
the date of disbursement at the Note rate and shall be payable, with interest, upon notict from
Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

\{j,&{j/g s 5{}] “jA "f/ 457

- BORRO R - KAYLIN G HICKS

s

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT

Form 3140 1401
CONDOMENIUM RIDER (CONDORDR.US)
33.37 (04/20) Page 3 of 3 RANK OF AMERICA, N.A.

b T e

e




