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[Space Above This Line For Recording Data|
Loan Number 1027680

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeiiare defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the vsag? of words used in this document are also provided in
Section 16,

(A)  "Security Instrument" means this document, which s dated APRIL 17, 2020, together with all Riders
tn this document.

(B) "Barrower" is CHRISTOHER J. MOORE AND HOLLIS H. MOORE, AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument,

()  "Lender" is ALLIANT CREDIT UNION. Lender is a STATE _HARTERED CREDIT UNION
organized and existing under the laws of THE STATL OF ILLINOIS. Letide!'s address is 11545 W, TOUHY
AVENUE, CHICAGO, [ILLINOIS 60666. Lender is the mortgagee under thiz Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 17, 2028. The Note states that
Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100THS Dallas (U.S. $300,000.00% plus
interest, Borrowsar has promised to pay this debt in regular Periodic Paymenis and o pay the dibt in fll net lacer
than MAY 01, 2050,

(L)  "Properiy" means the property thal s described below under the heading "Transted of_Rights in the
Property.”

(Fy  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securiey Tnstrument, plus interest.

(G) “Riders" means all Riders to this Security [nstrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check bax as applicable]:

Adjustable Rawe Rider 0 Condominium Rider U Second Home Rider

O Balloon Rider O Planned Unit Development Rider U Biweekly Payment Rider

o1 i : 5“.?4
Deronaer Imitals f'{ t:fj\ﬁ‘ fjmf‘ul o I
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U 1-4 Fanmily Rider O ¥ A, Rider O Manufacired Home Rider

0 Leasehold Rider O Revoeable Trust Rider

{H} "Applicable Law" means all contredling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Property by a condominium association, homeramers association or
similar organjzation.

(J1  "Elsctronic Funds Transfer" means any transter of funds, other than a transaction originated by check,
draft, or similu paper instrument, which is inipated through an electronic terminal, telephonic instrument,
computer, or magpetic tape so as Lo order, instruet, or authorize 8 Ananeial institation Lo debic or credit an
accaunl. Such tepr ipcludes, but is not imited Lo, point-of~sale transfers, automated teller machine transactions,
tranzfers mitiated by Wlephone, wire transliees, and automated clearinghouse transfers.

(K} "Eserow [lems' ‘means those iteins that are described in Section 3.

(L) "Miscellancous Procczas™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurgnc: praceeds paid ander the coverages described in Section 2) for: {i) damage
to, or destruction of, the Property,4i1) condemnation or other taking of all or any part of the Froperty; (iii)
conveyance in lieu of condemnation; of {iv) misrepresentations of, or omissions as to, the value and‘or condition
of the Property.

(M} "Mortgage Insurance” means inswarice pratecting Lender against the nonpayment of, or default on, the
Loan.

{N)  "Periodic Payment" means the regularhy schadeled amount due for (1) principal and interest under the
Mote, plus (it) any amounts under Section 3 of this Securitv Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 e seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024Y, 75 they might be amended from time to time, or
any additional or successor legislation or regulation that goverasithe same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and “restrictions that are imposed in regard to a
"federally velated mortgage loan” even if the Loan docs not quality as a"rederally related mortgage loan' under
RESTA.

(T "Suceessor in Iutercst of Borrower™ means any party that has taker vfe to the Properry, whether or nat
that party has assumed Borrower's obligations under the Note and/ar this Securizy Iistrunieol.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewali, #xlensions and
maodifications of the Note; and (ii) the parformance of Borrower's covenants and agreements widzr this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey(to lender and
Lender's successors and assigns the following described property located in the County {Type of
Recording Jurisdiction] of __ COOK _ [Name of Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED HERETO A MADE A PART HEREOF

o )
Bomower Inftials -
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which currently has the address of 2404 HARTZELL §T

[Srrest]
EVANSTON , linois 60201 {"Property Address"):
[City] (Zip Codz]

TOGETHER WITH all the improvements now or hereafler erected an the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insrument. All of the foregoing is referred o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaliy the title to the Property against all claims
and demangds, subject Lo any encunbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Adinvited variations by jurisdiction to constitule 4 uniform security instrument covering real
propaity.

LNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

L. Payvment of Prigeigal, Interesi, Escrow liems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the prineipzd of, and interest on, the dabt evidenced by the Note and any prepayment charges
and Jawe charpes due under the Mo, Borrower shall also pay funds {or Escrow [tems pursuant to Section 3.
Payments due under the Note and thas Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by liender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that 22ty or all subsequent payments due under the Note and this Security
Instrament be made in one or mare of the foliewing forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified cheek, bank check, treasurer's checw-dr/cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentalivy, or entity; or {d) Electronic Funds
Transfer.

Paynients are deemed received by Lender when recesved at the location designated in the Note or at such
other location as may be designated by Lender in aceordarce zwith the notice provisions in Section 15. Lender
mity relun any payment or partial payment if the payment or yjart/al payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment wsudicient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights te refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. [f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay/iricrest on unapplied funds. Lender
may held such unapplied funds until Berrower makes payment to bring the soanourent. [f Borrower does not
o s within a reasonable period ol time, Lender shall either apply such funds or 72 s them to Borrower, Tfnot
applicd earlicr, such funds will be applied to the outstanding principal halance under the Note immediately prior
1o foreclosure. No offsel or elain which Borrower mighl have now or in the future againg Lander shall relieve
Gotrower from making payments due under the Note and this Sceurity Instrument or performiing the covenants
and agreements secured by this Security lnstrument.

2. Application of Payments or Proceeds. Excepl as otherwise doseribed in this Section’ 2] a'l payments
accepted and applied by Lender shall be applied in the following arder of priority; (a) interest duewnder the
Nate; (by principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security [nstrument, and then to reduce the principal
balance of the Nate.

It Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

1o ) ’l Las
Bomrawer Initials ( [){!!bﬁ\\ )4 /7/? i
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To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaynent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczeds ta principal due under the
Note shall nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assesaments and other items which can attain priority over this Sscurity Tnstruosent as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, i any, (¢) premiums tor any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiwns, if any, or any sums
pavabde by Borrawer 1o Lender in lew of the payment of Mortgage Tnsarance premiums it accordance with the
provisions of Seetion 10, These items are ealled "Escrow Ttems." Al origimalion or at any time during the term
of the Loan wender may require that Community Association Dues, Fees, and Assessments, ifany, be escrowed
b Bonronwer, ard such dues, fees and assessments shall be an Eserow ltem. Borrower shall promptly furish to
Lender all noticzs of amounts to be paid under this Section, Borrowsr shall pay Lender the Funds for Escrow
Ttems unless Lenae! waives Borrower's obligation to pay the Funds for any or all Esceow [tems. Lender may
waive Borrower's obliget’on to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may onhy be in writing. In tie event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrowatems for which payment of Funds has been waived by Lender and, if Lender
requires, shall firmish to Lendarreceipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to-zizne such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contain<a i this Security Instrument, as the phrase "covenant and agreement” is
used m Section &, If Borrower is obligated.to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such
amount and Borrower shall then be obligated vndzr Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow [tents at any time by a notice given in accordance with Section 15 and,
rpon such revocation, Borrower shall pay to Lender 1l Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in a1 amount {a} sufticient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed thz maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis’ of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance witiApplicable Law.

The Funds shail be held in an institution whose deposits are insu-ed lva federal agency, instrumentality,
ar entity {including Lender, if Lender is an institution whose deposils areartusured) or in any Federal Home
Loan Bank.  Lender shall apply the Funds to pay the Escrow ltems ne laderfthan the fime specitied under
RESPA. Lender shall nat charge Borrower (or holding and applying the Funds camvally analyzing the escrow
account, o verifying the Escrow [tems, unless Lender pays Borrower incerest on the Funds and Applicable Law
permits Lendar to make such a charge. Unless an agreement is made in wriring o Apgiicable Law requires
mlerest 1o be pald on the Funds, Lender shall not be required 1o pay Bomrower any interast or-earings on the
Funds. Bormower and Lender can agree in writing, however, that inlerest shall be paid on tne'funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

L7 there ts 2 suplus of Funds held n escrow, as defined under RESPA, Lender shall account & Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay ro Lender the amount
necessary Lo make up the shortage in accordance with RESPA, but in no mare than 12 maonthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall netify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary te make up the deficiency in accordance
with RESPA_ but in no more than 12 monthly payments.

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
Vi
Bormowas [nitials | f\/vm"- }f/f{‘f% ?
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4. Charmes; Liens. Borrower shall pay all taxes, assessments, charges, (ines, ard impositions atibutable
to the Properly which can attain priority over this Security Instrumenl, leasehold pavments or ground rents on the
Praperty, if any, and Community Association Dues, Fees, and Assessments, il any. o the extent that these
items are Ezcrow Items, Bomrower shall pay them in the manter provided in Section 3,

Dorrawer shall promptly discharge any lien which has prioricy aver this Security Instrument unless
Borrower: () agrees i writing to the payment of the obligation secursd by the lisn In a manner acceptable Lo
Lender, but only so0 long as Borrower is performing such agreement; fhy contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinton operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Insrument. [f Lender determines that any part of the Property is subject to a [ten which can attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that nitize is given, Borrower shall satisfy the lien or take one or maore of the actions set forth above in
this Section 4.

Lendsr muy require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lerden in comiection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against/loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but nol Fmited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained ip-the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires parsuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the fastrance shall be chosen by Barrower subject to Lender's right to
disapprove Barrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower o
pay, in connection with this Loan, either: (=) =-one-time charge for tlood zone determination, certification and
trucking services: or (b) a one-time charge for fo0d zone determination and cedification services and subsequent
charies each tme remappings or similar changes ocoir which reasonably might affeet such determination o
certi(teation. Borrower shall abso be responsible for (re payment of any fzes imposad by the Federal Emergency
Managemenl Agency in connection with the revigw ot any Jlond zone determination resulting from an objection
by Barrawer.

If Barvower fails to maintain any of the coverages deseribed above, Lender may oblain nswance
coverzee, at Lender's option and Borrower's expanse.  Lender 15 anaer no obligation to purchase any particalar
oype of amount of coverage. Therefore, such coverage shall esver Lender, bul mighl or might nat protect
Barrower, Borrawer's equity in the Property, or the contents of the Propery, soainsl any risk, hazard or Lability
and might provide greater or lesser coverage than was previously in effect, amower acknowledges that the cost
of the Insurance coverage so obtained might significantly exceed the cost of insedanze that Borrower could have
oblained. Any amounts disbursed by Lender under this Section § shall become adaitional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Nite rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowervequesting payment.

All insurance policies required by Lender and renewals of such poficies shall be subiectte Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Leid<r as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the palicies and renewat certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewa! notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee andfor as an additional loss payee.

[ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
nat lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

" v
A Lt
Gormower butils 7 _ ;! &f\" ;’(f/’/rf G
TLLINOIS-%ingle Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Favmy 3114 1801 "--}Ejmgﬂ Fof 13 paras)




2026807052 Page: 7 of 19

UNOFFICIAL COPY

proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken premptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower aha]] et be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is net economically feasible or Lender's
security would be lessened, the insurance proceeds shazll be applied to the sums secured by this Security
Instrument, whether or not thert due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days lo a notice from Lender that the insurance
carier has sitored to settle a claim, then Lender may nesatiate and settle the claim. The 30-day period will
begin when e aotice is given. In either event, ar if Lender acquires e Property under Section 22 or otherwise,
Borrower herehy assigns to Lender (2) Borrower's rights 1o any insuranee proceeds in an amounl not Lo exceed
the amounts anpaidunder the Note or this Security Instrument, and (h) any other of Borrower's rights (other than
the right to any refard of uneamed premiums paid by Borower) under all inswrance policies covering the
Property, nsofar as such/riplits are applicable to the coverage of the Property. Lender may use the inswrance
proceeds either ta repalr ot restore the Property or to pay amounts unpaid under the Note or this Security
[mstrument, whether or nat then dus

6. Occupancy. Borrower chiali occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of <nix Security Instrument and shall continue to occupy the Property as
Borrawer's principal residence for at lcast one year afler the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreazenably withheld, or unless extenuating circumstances exist which
are bevond Borrower’s control,

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to/irs condition. Unless it is determined pursuant to
section 3 that repair or restoration is not economically feasiol, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. I insurance orcondemnation proceeds are patd in connection
with damage to, or the taking of, the Property, Borrower shall-le respomsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restaration in a single payment or in a series of progress payments‘as-the work is completed. [f the
insurance ar condemnation proceeds are not sufficient to repair or restore the-Praperty, Borrower is not relieved
of Bareower's abligation (or the completion of such repair or restoration.

Lender or its agent may make veasonable entries upon and inspections of “Be Property,  1f it has
reasonable cause, Lender may inspect the interior of the uprovements mn the Property. ™ Lender shall give
Borrower notice al the time of or prior to such an interior inspection speeifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defaull if, during the Loan gpphication process,
Dorrower or any persons or entities acting at the divection of Borrower or with Borrower's knowicdge or consent
save materially false, misleading, or inaceurate information or statements to Lender (or failed to provids Lender
with material information) in connection with the Loan. Material representations include, but are not linited to,
representattans concerming Borrower's eccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Barrower fails to perform the covenants and agreements contained in Utis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
[nstrument {such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

e[
Borrower Initials { L/j ‘M ’Z/}L
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Lender's interest in the Property and rights under this Security [nstrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limiced o {a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utiliies turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavenie, with such interest, upon notice from Lender to Parrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease. Tf
Boreower acquires ‘ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger 1 Writpg,

1. Mortgage (usarance. [T Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall pay the plensiums required 1o maintain the Morleags Insurance in effect. I, for any reason, the
Maortgage Insurance coveraze-vequired by Lender ceases to be available from the mortgage insurer that
previouzly provided such insurapee and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pav the premijums required to obtain coverage
substantially equivalent to the Mortgage Iisurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Inswance-previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgags inzurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately desigiater nayments that were due when the insurance coverage ceased
te be in effect. Lender will accept, use and retain thece payments as a non-refundable loss reserve in lieu of
dortgage Tnsurance.  Such loss reserve shall be ron-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to'pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments (Fidorigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer<selzered by Lender again becomes available, is
abtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f
Lender required Mortgage Insurance as a condition of making tie Loan-and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insirance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-reiradable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agréement between Borrower and
Lender providing for such termination or until termination s required by Appicable Law. Nothing in this
Section 10 affeets Borrower's obligation to pay interest al the vate providad in the Note.

Morlgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borroser is not a pargy to the Mortpage lnsarance.

Marlgage insurers evaluate their total risk on all such surance b farce from time (o tpc.and may enter
intoy agrecients with other parties that share or modity their risk, or reduce losses, These agrecments are on
terms and conditions that are satizfaelory Lo the morigage insurer and e other party {or parties) to these
agreements. These agreements may require e mortgage insurer to muke payments using any source ol [unds
that the maortgage insurer may have available (which may includz funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the MNate, another insurer, any reinsurer, any
other entidy, or any affiliate of any of the foregoing, may receive {divectly or indirectiy) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for hJortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agveement provides that an affiliate of

Bomower Initials ’5‘ i\f{m‘ %//’7{7;/“1’
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe Tor Mortgage Insurance, and they will not entitle Borrower to any refund.

(k) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Martgase Insurance under the Homcowners Protection Act of 1998 or any other faw. These rights may
include the rizht to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortrage Insurance terminated antomatically, and/or to receive a refund of any
Muortrage [nsurance premiuns thal were unearned at the fime of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby
agsioned 1o and shall be paid to Lender.

[f tha Pioperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the cestoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right io hold such Miscellaneous Proceeds until Lender has
had an appertunity’ta) inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such insbection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or w'a siries of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Lavw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any intscest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instryinent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be appliad in the order provided for in Section 2.

In the event of a total taking, destresosn, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Seguritv Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or'loss in value of the Property in which the fair market value
af the Property immediately before the partial taking, destriclion, or loss in value is equal to or greater than the
améumt of the sums secured by this Security Instrument irimedintely betore the partial taking, destruction, or
lows i value, unless Borrower and Lender otherwise agree” in sriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miseellaneous Priceeds multiplied by the following fraction:
fu) Lhe Lot amount of the sums secured immediately before e parlizhaking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately belore the partial taking, destruction, or loss in
vitlue. Any balance shall be paid Lo Borrower.

In the event of a partial laking, destruction, or loss i value of the Propgerty e which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value [$icss than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unises Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sesared by this Security
[nstrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award 1o settle & claim for damages, Beirower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to colleet and ipply the
Miscellaneous Proceeds either to restoration or repair of the Praperty or to the sums secured by this Security
[nstrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in detault if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judament, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Praperty or rights under this Security Instrument. Borrower can eure such a defauit and, if acceleration has
oecurred, reinstate as provided in Section 19, by causing the action or proceeding te be dismisscd with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest

Biorrower Imitials “’«! j \/&f‘f /[ '/;]Z FZ/I
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in the Property or rights under this Security Instrument.  The proceeds of sny award or claim for damages that
are atributable 1o the impairment of Lendat's interest in the Properly are hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds that are nat applied Lo restoration or repaic of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Naot o Waiver. Exlension of the time for
payrent o madification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liabilite of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limi@idon, Lender's acceptance of payments from third persons, entities or Suceessors in Interest of
Botrower or 1L amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right ar remedy.

13. Joint apa Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument Sut Zoes not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (1) is not personally shligated to pay the swins secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrament or the Note without the co-signer's consent,

Subject to the provisions of Seciion L8, any Successor in Interest of Barrower who assumes Borrower's
oblizations under this Security Instrument.in/writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrumait” Borrower shall not b released from Barrower's obligations
and liability under this Security Instrument unles: Lender agrees to such release inowriting. The covenants and
agreemnents of this Security Instrument shall bind (e cepl as provided in Seetion 200 and benefit the successors
and aszigns of Lender.

id. Loan Charges. Lender may charge Bomowe! fres for services petformed w1 connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Proparty and rights under this Security
Lnsrument. sicleding, bul not limited to, attomeys' fees, property ingpection and valuation fess. In regard to any
olher fees, the absence of express authority in this Security Instrusvent techarge a specific fze to Borrower shall
net be consteied a3 a prohibition on the charging of such fee. Lendel may not chargs fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that = is finally interpreted so that
the inrerest or othier loan charges collected or to be collected in connection with/iie koan exceed the permitted
lumits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permified limit; and (b) any sums already collected from Borrower which exceeded periritted limits will be
refunded to Borrower. Lender may choose to make this refiund by reducing the principal cwer vader the Note or
by making a direct payment to Borrower. If a refund reduces principai, the reduction will be'trzaied as a partial
prepayment without any prepayment charge (whether or not a prepayvment charge is provided/or under the
Maote). Borrower's acceptance of any such refund made by direct payment to Borrower will constinie a waiver
of any right of action Borrower might have arising out of such overcharge.

3. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address il sent
by other means. Notice to any one Borrower shall constitute notice to all Borowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, 1 Lender specifies a procedure tor reporting Borrower's change of address, then Borrower shall only

s“ﬂ' | " '-//’ Y
Hemzower Tuitils .L % ﬁ}’\/ ; fff” /‘ﬁy

ILLINOIS-Single Eamily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 1401 Ypage 9 of 13 pages)




2026807052 Page: 11 of 19

UNOFFICIAL COPY

report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing il by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirenent will satisfy the corresponding requirement
wnder this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Properly is located.  All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such
silenca shalt not be construed as a prohibition against agreement by eonract. In the event thal any provision or
clause of this Szeurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this.Security Instrument or the Note which can be given effect without the conflicting provision.

As used (inthis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neutir words or words of the feminine gender; {b} words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discreiion without any obligation to take any action.

L7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prorverty or a Beneficial Inferest in Borrower., As used in this Section 18, "Interest
in the Property” means any legzi-or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred nr'a‘vond for deed, contract for deed, mstallment sales contract or escrow
agresment, the intent of which is the tranister of title by Borrowwer at a future date to a purchaser.

[f all or any part of the Property vrany.Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lerder ifsuch exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date thie rotice is given in accordance with Section 135 within
which Borrower must pay all sums secured by this Security Fnstrument. 1 Borrower fails to pay these sums
prior o he expiration of this period, Lender may invoke any ceavedies permitted by this Security Instrument
without firther notice or demand on Dorrower.

19. Barrower's Right to Reinstaic Alter Acceleration. [Foorroeeer meets certain conditions, Borrower
shall have the right to have enforcetnent of this Security Instrwnenl disdontineed at any Lime prior to the earliest
it ) five days before sale of the Property pursuant to Section 22 of this ¥eeurily Instrumer; (b) such other
perind us Applicable Law might specify for the teemination of Borrower's vighctr reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrow:r: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acesisration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in eitorcing this Security
Instrument, including, but not limited to, reasonable attameys' fees, property inspection and +z'cation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights apder this Security
Instrument; and {d} takes such action as Lender may reasonably require to assure that Lender's intzrest in the
Property and rights under this Security Instrument, and Borrower's abligation to pay the sums seciuesd by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to remnstate shall not apply in the case of acceleration under Section 18.

Al i
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial nterest in the
Maote (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity {known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligarions under the
Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a natice of transfer of
servicing. Ifthe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neith&r Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class} that arises from the other party's actions pursuant to this Security
Instrument or th«¢ alleges that the other party has breached any provision af; or any duty owed by reason of, this
Secarity Instrumeps, wntil such Borvower or Lender has notified the other parly (with such notiog given in
compliance with the péquirements of Section 15) of such alleged breach and afforded the olher party bereto &
reasonable period after the giving of such notice to rake corrective action. [f Applicable Law provides a time
period which must elapse Lafara certain action can be Laken, that time period will be deemed w be reasonable for
purposes of this paragraph. Theaotice of acceleration and opportunity to cure given to Borower pursuant to
Secrion 22 and the notice of acceleration given to Barrower pursuant to Section 18 shall be deemed to satisfy the
natice and opportunity to take correctivzatrion provisions of this Section 20.

21. Hazardous Substances. Asused.in this Section 21: (a) "Hazardous Substances” arg those substances
defined as toxic or hazardous substances pellutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammah!c Gr toxic petroleum products, toxic pesticides and herhicides,
vidatile solvents, materials containing asbestos or formealdehyde, and radioactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanur”™ ‘neludes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d) 24 "Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Clanup.

Borrower shall not cause or permit tha presence, use, ‘disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onzin the Property. Borrower shall not do, nor
allow anyone ¢lse to do, anything affecting the Properly (a) thal 15 in Yoladon of any Envirunmentsl Law, (b)
which creates an Lnviconmental Condition, or (¢) which, due to the présénes, use, or release of 4 Harardous
Substance, creates a condition thal adversely affocts the value of the Propesly~The preceding two senlences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally cecopnized to be appropriate o norwal residential uses and o malmienance of the Property
{including, but not limited Lo, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clarm, Lemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the/Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) anv Znyironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of relézs: of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. It Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanuap.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (hut not prior to aceeleration

SR 3
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b)
the action required to cure the default; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default an or hefore the
date specified in the notice may result in acceleration of the sums secured by this Secority Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrawer to acceleration and foreclosure. [f the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
pavment in full of all sums secured by this Security [nstrument without further demand und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled io colleet all expenses
incurred in pursuing the remedies provided in ¢his Section 22, including, but not limited (o, reasonable
attarneys' fees and eosts of title evidence.

23, Pélease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumant. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Inswwnent, but only if the fee is paid to a third party for services rendered and Lhe charging of the
fee is permitted under Applicable Law.

24. Waiver or Taomestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtus'ot the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required- by Borrower's agresment with Lender, Lender may purchase insurance at
Barrower's expense to protect LendZ's interests in Borrower's collateral. This insurance may, bur need not,
protect Barrower's interests. The coverzge that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrawer in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but enly.airer providing Lender with evidence that Borower has ohtained
msurance as required by Borrower's and Lend=v"agreement. If Lender purchases insurance far the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impase in connection with the placement of the insurance, until the effective date of the caneellation or
expiration of the insurance, The costs af the imsuranee mwaybe added to Borrowet's total outstanding balance ar
aligation, The costs of the insurance may be mare than (hecost of insurance Borrower may be able ta obrain on
ily o,

BY SIGNING BELOW, Borrowar accepts and agrees te'the tems and covenants contaited i this
Security Instrument and in any Rider executed by Borrower and recordel with.it.

Witnesses:

Witness -

Witness - (y/:;fw/} ﬁ,ﬂ,ﬂ y

Barrower - CHRIS’!‘DPHER JMOORE

(Seal)

ler i (" {1

. (Seal)
Borrower - HOLLIS H MOORE

Borrower Iitials - ¢ r{’! 7
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State of ILLINOIS )
) 55,
County of COOK ) . :
This instrument was acknowledged before me on ’ ){"‘ o faet L \
Jals by CHRISTOPHER J MOORE and HOLLIS }-I,M ORE.:

" /
f
e b o = e s /

CFRICIAL SEAL

MATTHEW H SZEJDA Slénatur of Not by Public
NOTARY PUBLIG, STATE OF ILLINOIS} Ty rmt
I COMMISSION EXPIRES JUL, 29, 2023} Jj rl,gw

(SEAL) ™

l/l

My Commission e¥iris: ’#Z -’\l }Z 5

\-__

Loan Originator Organization: ALLIANT CREDIT UNION
NMLS ID: 197185

Loan Originator: Thomas Charles Kokoszika

NMLS ID: 616602
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Loan Number 1027680

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
{ Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 17TH DAY OF APRIL, 2020, and is incotporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”™) of the same date given by the undersigned (the *Baorrower’™) to secure the Borrower’s Adjustable
Rate Note (the “Note™ to ALLIANT CREDIT UNION (the “Lender™) of the same date and covering the
property desecibed in the Security Instrument and located at:

2404 HARTZg):L 8T, EVANSTON, ILLINOIS 60201

[Property Address]

THE NOTE. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOUNTHLY PAYMENT. THE NOTLE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AXND#AXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ' In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further chveaant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2.500%. The Note provides for changes in the interzst
rate and the monthly payments as follows:

4, INTEREST RATE AND MONTRLY CAYMENT CIIANGES

{A) Change Dates

The interest rate | will pay may change on the 18T day, of MAY, 2023, and may change on that dav
every 12TH month therealler. Each date on which my interést e could change is called a**Change Daie”

{BY The Index

Beginning with the first Change Date, my interest rate will be/nased on an Index that is calculated and
provided to the general public by an administrator (the "Adminisiwatar™).  The “Index” is a benchmark,
known as the one-year LLE. dollar (USD) LIBOR index. The Index is Cuerently published in, or on the
website of, The Wall Street Jowrnal. The most recent Index value available as of the date 45 days before
each Change Date is called the “Current Index,” provided that it the Current Itidex s kess than zera, then the
Current Index will be deemed o be zero for purposes of calculating my interest rate,

If the Index is no longer avatlable, it will be replaced in accordance with Section 4(G? below,

(C) Calculation of Changes

Before cach Change Dalz, the Note Holder will caleulate my new interest rate by adding W0 AND
ONE-HALF percentage paint(s) (2.5%) (the "Margin™) ro the Current Index. The Margin wigs vhange i
the Index 1s replaced by the Mote Holder in accordance with Section 4(GY2) below. The Note Halder will
then round the result of the Margin plus the Current Index to the nearest one-cighth of one percentage point
{0.125%). Subject to the limifs stated in Section 4{D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicienl io
repay the unpaid principal that [ am expected to owe at the Change Date in {ull on the maturity date at my

an ﬂﬁf\ i fs !
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new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D)} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nat be greater than 4.5000% or less
than 2.5000%. Thereafier, my interest rate will never be increased or decreased on any single Change Date
by more than TWQ PERCENTAGE POINTS (2.00%) from the rate of nterest [ have been paying for the
preceding 12 months, My interest rale will never be greater than 7.5000%, or less than 2.5000%.

() Effective Date of Changes

My new interest rate will beeome effective on each Change Date. [ will pay the amount of my new
monthly payment beginniing on e first monthly pavment date after the Change Date until the amount of ney
monthly payment changes again.

(F) Notice of Changes

The'Note Holder will deliver ar mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by /av: to be given to me and also the title and telephone number of a person who will answer any
question [ mayhaye regarding the notice,

{G) Replacera=nt Index and Replacement Margin

The Index is deeines to be no longer available and will be replaced if v of the following events (each,
a "Replacement Event™) ocour: {i) the Administrator has permanently or indefinitely stopped providing the
Index to the general public; #z-{ii) the Administrator or its regulatar issues an official public statement that
the Index i3 no longer reliable-dr.2presentative.

If a Replacement Eveni ocours/ie Note Holder will select a new index (the "Replacement Index') and
may also select a new margin [the “Weplacement Margin®™), as follows:

(1) I a replacerment index/osg been selected or recommended tor use in consumer products,
mncluding residential adjostable-mts xaortgages, by the Board of Governors of the Federal Resarve
System, the Federal Reserve Bank of New York, or a committee endorsed or convened by the
Board of Governors of the Federal Res>rve System or the Federal Reserve Bank of New York ar
the time of a Replacement Event, the Note Tiolder will select that index as the Replacement Index.
(2) If a replacement ndex has not beed selected or recommended for use in consumer
products under Section (G)(1) at the time of a Pepiacentent Event, the Note Holder will make a
reasonable, good faith effort to select a Replacemen( [idex and a Replacement Margin that, when
added together, the Note Holder reasonably expectz-will minimize any change in the cost of the
loan, taking into account the historical performance of the (ndex 2nd the Replacement Index.

The Replacement Index and Replacement Margin, if any, wil! ke, operative immediately upon a
Replacement Event and will be used Lo determine my interest rate and wontilyv-payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margacould be replaced more than
mnce during the term of my Note, but only i another Replacernent BEvent oceurs, After a Replacement
Event, all references to the "Index" and "Margin” will be deemed e be referencesonthe "Replacement
Index™ and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWET.

L. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDEKR

THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE

SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial [nterest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transfzrred in a bond for

deed, contract for deed, installment sales contract or escrow agreement, the in

;ﬁzm of y
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which is the transfer of ttle by Borrower at a future date 1o a purchaser.

Il all or any part of the Property or any [nterest i the Property is sold or
transferred (or iF Borrower s not a natural person and a benebicial inkerest in Borrower is
suld o transferred) without Lender's prior written consent, Lender may reguire
imumediate payment in full of all sums seeured by this Security Insttuntent, However, this
aption shall not be exercised by Lender il such exercise i3 prohibited by Applicabls Law,

Il Lender exercises Whis option, Lender shall pive Dawvower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrawer must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior o the
expiratton of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.
A AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECUJPATY INSTRUMENT DESCRIBED IN SECTION Bl ABOYE SHALL THEN
CLASL 10 BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SxCURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer' 0. the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest-in the Property” means any legal ot beneficial interest in the
Property, including, but notimited to, those beneficial interests wansferrad in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the inlent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Tronerty or any Interest in the Property is sold or
transterred (or if Borrower is not a natuced person and a beneficial interest in Borrower is
sold or transferred) without Lender's) priov written consent, Lender may require
unmediate payment in full of all sums secured by this Securige Instrument. Tloweser, this
optian shall not be exercised by Lender if such axgicise is prohibited by Applicable Law.
Lender also shall not exercise this optlon it (a)/Berrower causes (o be submilled Lo
Lender information reguired by Lender to evaluate #ie imtended wansferee as if 2 new
loan were belng made Lo the transferee; and (b)) Lénder reasonably determines that
Lender’s security will nol be impaired by the loan assanption and that the risk of a
Breach of any covenant or agreement in this Security Instrumen: is sereprable to Lendar,

To the extent permitted by Applicable Law, Lender may ehepe a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender aiid-ilsar obligates
the transferee to keep all the promises and agreements made in éhe Note ‘and in this
Security Instrument. Borrower will continue to be obligated under the Note zad. this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate pavment in full, Lender bz
give Borrower notice of acceleration. The notice shall provide a period of noi less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrovarer must pay all sums secured by this Security Instrument. If Borrawer fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without firther notice or demand on Borrower,

. ff?/ oy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(/ fvfi{q// /f’@jm

Borrower - CHRISbeHER J MDD.RNE. '

’\ iJ
ot {i / ./f' <\ (Seal)
Boirower - HOLLIS HMOORE

Y
S 5T
s ||'a| i f*lj'rﬁr T
Borrower [nitials jrb
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LEGAL DESCRIPTION

Order No.:  20006685RL

For APN/Parcel ID{s): 05-34-324-005-0000

THE WEST 40 FEET OF LOT 21 IN BLOCK 1 IN JOHN CULVER'S ADDITION TO NORTH
EVANSTO! Inl TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.




