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S %7':: . Mortgage

Definitions. Words used in multiple seciious of this document are defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21, Certain rules regriaing the usage of words used in this document are also provided in Section
t6.

(A) “Security Instriiment” means this document +which is dated June 17, 2020, together with all Riders to this document.

(B) “Borrower” is Paul A. Davies and Denise Dzv es as Tenants by the entirety . Borrower is the morigagor nader
this Sceutity Instrument.

(CY “Lender” is IPMorgan Chase Bank, N.A.. Lender is a Natispal Banking Association organized and existing under
the laws of the United Staies of America. Lender's address is 1171 Polaris Parkway, Columbus, O 43240-2050,
Lender is the mottgagee under this Security Instrument,

(D) "Note” means the promissory note sipned by Borrower and dated June-17. 2020, The Note states that Borrower
owes Lender eight hundred eighty two thousand sine hundred thitty-five and 007300 Dollars (U.S. $882,935.06) plus
mferest, Borrower has promised to pay this debt in regular Periodic Payments‘aiid io pay the debt in full not later than
Tuly 1, 2050,

{L) “Property” means the property that is described below under the heading "Transfer of Rights in the Property."

(F) "Loan " means the debt evidenced by the Note, plus interest, auy prepayment charges atd la'e charges due under
the Nole, and all sums due under this Security lostrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borwower, The followinz Riders are
to be executed by Borrower [check box as applicable):

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O [-4 Family Rider
O VA Rider O Biweekly Payment Rider 0 Other(s) [specify)
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{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative niics and orders (that have the effect of law} as well as all applicable final, non-appealable udicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othet charges that
are impuosed on Borrower or the Property by a condominium assoctation, homeowners association or similat organization.

() “Electronic Funds Transfer” means any transfor of funds, other than a transaction originated by check, draft, or

stmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruect, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-safe transfers, automated teller machine transactions, transfers initiated by telephone, wire
transiers, and autotnated clearinghouse transfers,

(K} “Fscrow Hems™ means those items that are described in Section 3.

(L} "Miscellaneous Proceeds " means any compensation, settiement, award of damages, or proceeds paid by any third
party {oterthan isurance proceeds paid under the coverages described in Section 5) for: {1} damage to, or destruction
of, the Propecty;{il) condernation or other taking of all or any part of the Property; (iif) conveyance in lieu of
condemnation, ¢ (v} mistepresentations of, or omissions as o, the value and/or condition of the Property.

(M) “Mortgage isnarce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N “Periodic Payment” (1erns the regularly scheduled amount due for () principal and interest under the Note, plus
(ii) any amounts under Seciton 3 of this Security Instrument.

(O} “RESPA” means the Real Estats Settletent Procedures Act{12 U.5.C. Section 2601 et seq.) and its implementing
regulation, Regulation X {12 C.ER. Pa't 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, RESPA
refers to all requirements and restrietions that are ‘nyposed in regard to a "federafly related mortgage loan" cven if the
Loan does not qualify as a "federally related moriyage loan” under RESPA.

(P} “Successor in fnterest of Boirower " means any pa'ty that has taken title to the Propetty, whether or not that party
bias assumed Borower's obligations under the Note and/o’ this Security Tnstrument,

Transfer of Rights in the Property. This Security Instrumeni secures to Lender: {i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {if) the peitriance of Borrower's covenants and apresiments
under this Secutity Ihstrament and the Note, For this purpose, Borrower Gues horeby mortgage, grant and convey to
Lender and Lender's successors and assigny, the following described property located in the County [Type of Recording
Jurisdiction] of Cook [Name of Recording Jurisdiction]: Sce Legal Description 05

Parcel 1Y Number: 17-06-225-025-0000 which currently has the address of 1942 w-Crvstal 8t [Street] Chicago [City],
IHlinois 60622 [Zip Code] {"Property Address™):

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easericils, appurtenances,
and fixlures now or hiereafter a part of the property. All replacements and additions shall afso be coveled by this Secarity
Tnstrument. A}l of the foregoing is referred to in {kis Seeurtty Instrument as the "Property.”

BORROWER COVENANTS thiat Borrower is lawfully seised of the estale hereby conveyed and has the right t=imartgage,
grant and convey the Property and that the Peoperty is unencumbered, except for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform security instrument covering real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

- . £394319459
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1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Barrower shalt also pay funds for Escrow [tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sceurity Instrument is retemed to Lender unpaid, Londer may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
fonms, as selected by Lender: (a) cash; (b} money order; (¢) centified check, bank check, treagurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the Nate or at such other location
as may be designated by Lender in accordance with the notice provigions in Section 15. Lender may return any payment
ot partial puymen(l the paymend or partiz] payments are insuflicient to bring the Loan currenl. Lender may aceept any
payment or partial pavment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refusc ywch payment or partiad payments in the future, but Lender is not obligated to apply such payments
at the time such paymenrsare accepled. 1f cach Periodic Payment is applied a3 of its scheduled duc date, then Lender
need not pay interest ox wrayniied fonds, Lender may hotd such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower duee not do so within a reasonable period of time, Lender shali either apply such funds or
return them to Borrower. H not «pyiied eatlier, such funds will be applied to the outstanding principal balance under the
Note imimediately prior to forecloaure. No offset or claim which Borrower might have now or in the future against Lender
ghall relieve Borrower from making payvmraris due under the Note and this Securily Instrement or performing the covenants
anud agreements secured by this Security instezment.

2. Application of Payments or Proceeds, Tixcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folldvang order of priority: (a) interest duc under thc Note; (b) prineipal
due under the Note; (¢) amounts due under Section-2. Such paymenls shall be applied to each Periodic Payment in the
order in which it became duc. Any remaining amomumts shalbhe applicd first to fate charges, sccond to any other amounts
due under this Securily Instrument, and then to reduce the principal balance of the Note,

Il Lender receives a payment fican Borrower Tor a delinguenc Poriodic Payment which includes a sulficient amount o
pay any late charge due, the payment tiay be applied to the deliaguent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply aty payment receivel from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. T the sxtent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied fo any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges ana thepas described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to nrinsipal due under the Note shatl not
extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, untit
the Note is pard in full, a sumn (the "Funds") to provide for payment of amounts due for: {a) traes and assessments and
ather items which can attain priority over this Security Instrument ag a lian or encumbrance on tha'Zronerty; (b) leasehold
payments or ground rents on the Property, ifany; {¢) premiums for any and all insurance required by Lender under Section
5; and (d) Mottgage Insurance premiums, if any, or any sums payable by Borrowet 1o Lender in lieuof the payment of
Mortgage Insurance premiuvms in accordance with the provisions of Seclion 10, These items are called "Ercrow [tems."
At ortgination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessiments, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Eserow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Botrower's obligation to pay to Lender Funds for any or all Escrow Itetns at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, skall furnish to
Lender receipls evidencing such payment within such tine period as Lender may reguire, Bomrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed fo be a covenant and agicement contained in this
Security Instrument, as the plirase "covenant and agreement” iz used in Section Y. [f Borrower is obligated to pay Escrow
Tlems directly, pursuant Lo a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shail then be obligated under Scction 9 to repay to Lender
any such amount. Lendet may revoke the walver as to any or all Escrow ltens at any time by anotice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and it such amounts, that are then
tequired under this Section 3.

Lender nuay, al any time, collect and hold Fusds is an amount (2) sufficient to penmit Lender to apply the Funds at the
time specified under RESPA, and (b) nol o exceed the maxinmum amount & lender can require under RESPA, Lendar
shall estimate the amount of Funds due on the basis of current data and ressonable estimates of expenditures of future
Escrow ltams oiotherwise in accordance with Applicable Law,

The Funds shall beheld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Toan Bank, Lender
shall apply the Fundsto pay the Cscrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, antually analyzing the escrow account, ot verifying the Escrow ltems,
unless Lender pays Boreower inisrest on the Funds and Applicable Law permids Lender to make such a charge. Unless
an agreement is made in writinp o Applicahle Law requites interest to be paid on the Funds, Lender shall not be required
to pay Berrower any inferest or earpings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender stiall g give to Borrower, without charge, an annual aceounting of the Funds as required

by RESPA.

Ifthere is a surplus of Funds held in escrow, 25 defiued under RESPA, Lender shall account to Borrower for the excess
{unds in accordance with RESPA, If there (s a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrow<r shail pay to Lender the amoutt necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Bormower as w=quired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with 2ESPA, but in no mere than 12 monthily payments.

Upon payment in fitll of alt sums secured by this Security Instrumesis, *ender shatl prompily refund to Bommower any
Funds hetd by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inpositions attributable to the Praperty
which can aftain priority over this Security Instrument, leaschold payments o1 gronad rents on the Property, if any, and
Community Association Dues, Fees, and Assessinents, if any. To the extent that thesc. tems are Escrow Ttems, Borrower
shall pay them in the manner provided in Section 3,

Rorrenwer shall promptly discharge any lien which has priovity over this Security instrument ¢n'ess Borrower. (a) agrees
1 writing to the payment of the ebligation secured by the lien in a manner acceptable to Lender, Lutonly so long as
Borrower is performing such agreement; (h) contests the lien in good faith by, or defends against enfricoment of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whileanrse proceedings
are pending, but only untif such proceedings are conclnded; or (¢) secures from the holder of the ken an 7 gteement
satisfactory to Lender subordinating the licn to this Sceurity Instrument, If Lender determines that any part Gi'tie Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien o take one or more of
the actions set forth above mn this Section 4.

Lender may require Borrower to pay & one-time clhargs for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

138431905

ILLINCIS-Singa Famlly-Fannis MaeTradde Nac UNFORM METRUMEMT Foem 304 171
Wellers Kiuwer Financial Servicgs, lng. "' N '- [
H20061716.1.4 4217-J20190924Y lnidals: Page dof 13

T



2026806315 Page: 6 of 15

UNOFFICIAL COPY

5, Property Insurance. Boirower shall keep the improvements now existing or hercafter erccted on the Property
tnsured against loss by fire, hazards included withit the tenn "extended coverage," and any other hazards including, but
not fimited to, earthquakes and floeds, for which Lender requires insurance. This insurance shall be maintained in the
amounis (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chesen
by Borrower subject to Lendet's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either; {a) a one-thme charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each lime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Ageticy in connection with the review of any flood zone deterinination resulting from an
obpection by Borrower,

If Borrower fails o 1naintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchage any patticular type or amount of coverage,
Therefore, such coverags, shall cover Lender, but might or might niot protect Borrower, Borrower's equity in the Property,
or the contents of the Pripe.tv, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Botrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that sorrower could have obtained. Any amounts disbursed by Lender under this Section $
shall became additional debt of Bortower secured by this Security Instrument. These amounts shall bear interest at the
Note rate ftom the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
1equesting payient,

Allwsurance policies required by Lender and renewals of such policics shall be subject fo Lender's right to disapprove
such poficies, shall include & standard mortgage c'ause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall bave the right to hold the policiss apd renewal certificates. If Lender vequires, Borrower shall promptly
give to Lender all receipts of paid premiunss and reneval notices, If Barrower obtaias any form of insurance coverage,
not otherwise required by Lender, for damags to, or destructicn of, the Property, such poliey shall include a standard
mortgage clause and shall name Lender as mortgagee andiorus an additional loss payee,

In the event of loss, Borrower shall give prompt notice fo the insvrance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lendor, shal. be 2pplied to restoration or repait of the Property,
if the restoration or repair is economically feasible and Lender’s scenrity 1s notiessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender lias had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, providéd that such inspection shall be undertakes
promptiy. Lender may disburse procceds for the repairs and restoration in a singte zavient or in a series of progress
payments as the work is completed. Unless an agresment is made in writing or Appiicable Law requires interest to be
paid an such insurance proceeds, Lender shall not be required to pay Borrower any infer¢sior sarnings on sweh procecds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out ef the insurance proceeds and
shall be the sole obligation of Borvower. If the restoration or repair is not cconomically feasible oot Lader's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumerit. whether or not then

due, with the excess, if any, paid to Bortower. Such insurance proceeds shall be applied in the order pravided for in
Section 2,

Tt Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower docs tot respond within 30 days to a notice trom Lender that the insurance carrter has offered to settle a
claim, then Lender may negotiate and sellle the claim. The 30-day period will begin when the notice is given. Tn either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's
rights to any insuraiice proceeds in an amount not to exceed the amounts wnpaid under the Note or this Security Instrument,
and {b) any other of Borrower's rights (other than the right to any refund of uncarned premivms paid by Borrawer) under

1384319859
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all insurance policies covering the Property, insofur as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair ot restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether ve not (hen due.

8. Occupancy. Borrower shell occupy, establish, and use the Property as Borrowet's principal residence within 60 days
after the execution of this Security Instrunent and shall continue to occupy the Properly as Borrower's principal residence
for at least one year after the date of oceupancy, unless Lender otherwise agrees in weiting, which consent shall not be
nregsonably withheld, or unless extenuating circumstances exist which are beyond Borrower's ¢ontrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Praperty, allow the Property to deteriovate or commit waste on the Property. Whether or not Borrower
1 residing in the Property, Borrower shall maintain the Property in order to prevent the Froperty from detetiorating or
deercasing in vatuc due lo its condition. Unless it 1s determined pursuant te Scetion 5 that repair or restoration is not
economically feasible, Borrawet shall promptly repasr the Property if damaged to avoid further deterioration or damage,
If insurance ar condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrawer
shall be respotsibly for repairing or vestoring the Property only if Lender has released proceeds for such purposes, Lender
may disburse proeceds for the repairs and restoration in a single payment or in a series of progress payments as the work
is compieted, If the inzurance or condemnation proceeds are not sufficient te tepair or restore the Property, Borrower is
not relieved of Borrower's 2hligation for the completion of such repair or restoration.

Lender or its apent moy maks rexsenable entries upon and inspections of the Property, Tf it has reasonable cause, Lender
may inspect the intevior of the ity pravements on the Property. Lender shall give Borrower notice at the time of or prior
fo such an intetior inspection specifying such reasohable cause.

8. Borrower's Loan Application. Forrvwer shall be in defaultif, during the Loan application process, Borrower or
any persous or entities acting at the directio : of Borrower or with Borrower's knowledge or consent gave materially false,
nisieading, or inaccurate information or staterien's to Lender {or failed to provide Lender with matecial infortnation) in
connection with the Loan. Material representations ivchde, but are nat limiled to, representations concerning Rorrower's
occupancy of the Property as Borrower's principal roa dence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Barrower fails to perform the covenants and agreements contatiiec in this Security nstrument, (b) there is a fegal proceeding
that might significantly affect Lendet's interest in the Property end/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, 107 enforcentent of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations}, or (¢} Jsorrower has abandoned the Property, then Lander
may do and pay for whatever is reasonable or appropriate to protect Lauder's interest in the Property and rights under
this Security Instrument, including protecting and/er assessing the value of the Property, and securing and/or wpailing
the Property. Lender's actions can include, but are not limited to: (a} paying any o2 secured by a lien which has pum fty
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorievs’ fees Lo protect its interest in
the Property and/or rights under this Security Instrument, including its secured positior ina bankruptey proceeding,
Securing the Property includes, but is not limited to, f:nlcring the Property to make repairs, chinge locks, replace or board
up doors and windows, drain water from pipes, eliminate building oz other code violations or r’auaemus conditions, and
have utilities turned on or off. Although Leader may take action under this Section 9, Lender does nat have to do so and
is not under any duty or abligation to do so. It is agreed that Leader incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional deh! of Borrower secured by his Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower reguesting payment.

If this Securily Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease, If Borrower
sequires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premitumsg required to maintain the Mortgage Tnsurance i effect, If; for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer thai previously provided such insurance
and Borrower was required to make separately designated pavinents toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums requited to cbiain coverage substantially equivalent to the Morigage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortpage Insurance previously in effect, from
an alternate morigage insurer selected by Lender If substantially equivalent Morigage Insurance coverage is not available,
Borrower shall contitne to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is witinately paid in full, and Lender shall not be required to pay Borrower any intercst or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again beconies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Moitgage Insurance
as a condition of making the Loan and Borrower was required o make sepatately designated payments toward the
preminms for Mortgsge Insurance, Borrower shall pay the premivms required to maintain Mortgage Insurance in effect,
or ko provide a non-r;lundable loss reserve, antil Lender's requirement for Mottgage Insurance ends in accordance with
any wriften agreemnent kety een Borrowet and Lender providing {or such terntnation of until termination b required by
Applicabte Law, Nothing i1 this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance 1eimburses Leader {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agrecu. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk-on afl such insurance i torce from time o time, and may enter into agreements
with other pacties that share or modify their (1sk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the othei-party {or parties} to these agreements. These agreements may require

the mortgage insurer to make payments using auy sovrce of funds that the morigage insurer may have availabie (which

may include funds obtained from Mortgage insurance aremiums).

As a result of these agreements, Lender, any purchaser of (he Llote, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or iadiieotly) amounts that derive from {or might be characterized
ag) & portion of Borrower's payments for Mortgage Insurance, iirechange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agteement provides that an affiliate of Lender takes a shate of the insurer's risk in exchange
for a share of the preminms paid to the insurer, the arrangement is ofien tormed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has-ipreed fo pay for Mortgage Insurance,
ot any other terms of the Loan. Buch agreements will not increase the aviount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - wils-vespect to the Morfgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These tights may include the
right to receive certain disclosures, to request and obtain canceilation of the Morigags-insurance, (o have
{he Morfgage [nsurance ferminated automalically, and/or to receive a refund of any Morileoge Insurance
premiwmns that were unearned al the (ime of such cancellalion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herebiv as=igned to and
shiall be paid to Leoder.

1£ the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repait is economically feasible and Lender's security is not lessened. During such repair and restaration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity (o inspect
such Propetty Lo ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration of repair is not econontically feasible or Lender's security would be lessened,
the Miscellaneous Pruceeds shafl be applied Lo the sums secured by this Security Instrument, whether or not then due,
wilh the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
unmediately before the partial taking, destrugtion, or loss in value 15 equal to or greater than the amount of the sums
secured by this Security Instrumen! immediately before the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellatoous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured innnediately
before the partial faking, destruction, ot loss in value divided by (b) the fair market value of the Property immediately
befure the partial tacing. destruction, or foss in value, Any balance shafl be paid to Borrower,

In the event of a partial taiug, destruction, or loss in value of the Property in which the fair market value of the Property
snimediately before the pariigbiaking, destruclion, or Joss in value is less than the amount of the sums secured immediately
before the partial taking, destrict'on, or loss m value, unless Borrower and Lender otherwise agree in writing, the
Miscellanecus Proceeds shall b applied to the sums sceured by this Sceurity Instument whether or not the sums are
then due.

[f the Property is abandoned by Borrower, «1 if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an awara-ioscttle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendevisauthorized to coflect and apply the Miscellaneous Proceeds either fo
restoration or repair of the Property or to the sums secier by this Security Instrument, wheiher or not then due. "Opposing
Party" means the third party that owes Borrower Miscellanesus Proceeds or the parly against whoum Borrower has a 1ight
of action in repard to Misceltaneous Proceeds,

Borrower shall be in default if any action or proceeding, whetlier rivil or criminal, is begun that, in Lender’s judgment,
could resuit in forfeiture of the Property or other material impaimecat Gi Lender's interest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if accoieration has occulred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rubing that, in Lendet's judgment, precludes
forfeitare of the Propeity or other material impairment of Lender's interest in tle Froperty or rights under this Seeurity
Instrument. The proceeds of any award or claim for damages that are attributable to'the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resforation or repair of the Property siivii be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fi r payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to Beirower or any
Successar in Interest of Borvower shall not operate to release the ltability of Bortower or any Successcrsan Interest of
Borrower, Lender shall not be required to commence procecdings against any Successor in Interest af Barawer or to
refuse lo extend time for payment or othenvise modify amortization of the sums secured by this Security Insiniment by
reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any fotbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender's acceplance of payments from {hird
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver
of or preclude the exercise of any right or remedy,
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several. However, any Borrower who ce-signs this Security
[nstrament but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's Interest in the Property under the lerms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agrec o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instiument or the
Note without the co-signet's consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower whe assunies Borrower's obligations uader
this Security Instrament in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits under
this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such rejease in wiiting. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Churges. Lender may charge Borrower fees for services performed in connection with Botrower's default,
for the purpose or protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, altorae s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autherify in this Securiiy 'nstrument to charge a speeific fee to Borrower shall not be construed as 4 prohibition on the
charging of such fee. Lenior may not charge fees that are expressty prohibited by this Security Instrument or by Applicable
Law,

I the Lean iy subject to a law-wiaich sels maximam loan charges, and that Taw is finally interpreted so that the interest
or other loan charges collected or lo@e sollscled n connection wilh the Loan exceed the penmitted limits, then; (a) any
such Toan charge shall be reduced by the amonnt necessary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrawer which exceeded permitted limits will be refunded to Borrower, Lender may choose to
make this refind by reducing the principat owedunder the Note or by making a direct payment to Borrower, I 1 refuand
reduces principat, the reduction will be treated as  partizi prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Soniower's acceptance of any such refund made by divect payment
to Bosrower will constitute a waiver of any right of achion Finnawer might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender int conice'ion with this Security Insteument must be in writing,
Any notice lo Borrower in contiection with this Securily Instrument chall be deemed to have been given to Borrower
wher mailed by first class mail or when actually delivered to Borrowier's potice address if sent by other means. Notice
to any one Borrower shall conatitute notice to all Borrowers unless Appliceole Law expness]y requires otherwise, The
notice address shall be the Propesty Address unless Borrower has desiguated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address. [f 1 onder specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of aiiress through that specified
procedure. There may be onfy one designaled notice address under this Security Instramentat any one time, Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addie s stited herein unless Lender
has designated another addyess by naotice to Borrower. Aty notice in connection with this Seaushy Instrument shall not
be.deemed fo have been given to Lender until actually received by Lender. Tfany notice required by this Sezurily Instrument
i5 also required under Applicable Law, the Applicable Law requirement will satisfy the correspandiag serpiirement under
this Security Insteument.

16, Governing Law; Severabsllty, Rules of Construction. This Security Instrument shall be governed ky federal
law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in this-Security
Tnstrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or
inplicitly allow fhe parties to agree by contracl or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrumnent ot the Note conflicts
with Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,
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As used in this Securily Instrunent: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may" gives sole discretion without auy obligation to take any action.

17. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales cunlract or escrow agreetent, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or auy part of the Property or any Interest in the Propesty is sold or transferred (or if Borrower is not a naturat person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Letder may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if sucti exercise is prohibited by Applicable Law.

If Lender exercises itiis option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordunce with Section 15 within which Borrower must pay
all sums sceured by this Sicurity Instrument, If Borrower fails to pay these sums prior to the expiration of $his period,

Lender may mvoke any romedies permitted by this Security Instrument without furthet notice of demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. It Botrower meets cettain conditions, Borrower shall have
the right to have enforcement o1 this Security Instrument discontinued at any timme prior to the eatliest of: (a} five days
vefore sale of the Property pursuant to Seciion 22 of this Security Tnstewment; (b) such other period as Applicable Law
might specify for the tonmination of Borrowszi's right to reinstate; ot {¢} entry of a judgment enforcing this Security
Instrument. Fhose conditions are that Borrwer: (a) pays Lender alf suins which then would be due under this Security
[nstrutnent and the Nole as if ne aceeleration Fad oceurred; (b cures any defankt of any other covenanis or agreemenis;
{c) pays all expenses incurred in enforeing this Sceurity Insteument, inclading, but not Hmited to, reasonable attormeys'
fees, property inspection and valuation fees, and othar fees incurred for the purpese of protecting Lender's interest in the
Propetty and rights under this Security Instrument; and (¢} takes such action as Lender may reasonably require to assurc
that Lender's interest in the Propetty and rights under this Secesity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged wsss as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and expeuses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank chec!, fceasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by ¢ fuderal agency, instrumentality or entity; or (d)
Eleclronie Funds Teansfer, Upon reinstalement by Borrower, this Security Distranent and obHpations secured hereby
ghall remain fully effective as if no acceleration had occutred. However, this zight to reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note'tr apartial interest in the Note
(together with this Security Instrunient) can be sofd oie or more times withowt prior notice to Botrower, A sale imight
result in & change in the entity (known as the "Loan Setvicer") that collects Periodic Paymentsdus under the Note and
this Security Instrument and performs other mortgage foan servicing obligations under the Note, this Szcurity Instrament,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 4 snie of the Note, If
there is a change of the Loan Servicer, Barrower will be given written notice of the change which will siae2 the name and
address of the new Loan Servicer, the address to which payments should be made and any ather infortitior RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgape loan servicing obhigations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (2 either an individual litigant or
the member of a ¢lass) that arises from the other party's sctions pursuant to this Security Instrument or thar alleges that
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the other party hias breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
atleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse befote certain sction can be taken, that time period
will be decmed to be reasonable for purposcs of this paragraph. The notice of aceeleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Bomower pursuant to Section 18 shall be
tleemed to salisfy the notice and opportunity fo fake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; {a} "Hazardous Substances” are those substances defmed as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sabvents, materials

comtaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is |ecated that relate to haaith, safety or environmental protection; (c) "Environmental
Cleanup” inchudss any response action, remedial action, or removal action, as defined in Environmental Law, and (d} an
“Enviroumental Condition" means a condition thal can cause, contribule to, or otherwise irigger an Environmental Cleanup,

Borrower shall not cause ¢t permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous fnibstances, on or in the Property. Borrower shall not do, nor atlow anyone else to da, anytiing
affecting the Property (a) thal is-in violation of any Environmental Law, (b) which creates an Envirommental Candition,
or {c} which, due to the presence, wise, or release of p Hazardous Substance, creates a condition that adverscly affects the
value of the Properly. The preceding two seqtesces shalf not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substzness that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, brt not limited to, hazardous substances i consumer products).

Borrower shall prompily give Lender writtennintice of () any investigation, claim, dermand, lawsuit or other action by
any governmental or regulatory agency or private sarly involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has actual knowviedge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of releace of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardons Substance winch adversely affects the value of the Property, Tf Borrower
tearns, or is notified by any governmental ot regulatory authoricy, or any private party, that any removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take alt necessary remedial
actions in accordance with Environmental Law. Nothing herein shall crzate any obligation on Lexder for an Environmental
Cleanup.

Non-Unlform Covenants. Borrower and Lender further covenant and arree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pries 4o, acceleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but not-prier to acecleration under Section
I8 unless Applicable Law provides otherwise). The notice shall specify: () the Gofaulty (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the nolice s given (1 Borrewer, by which
the default must be cured; and (d) that failure to cure the default on or before the Gate specified in the
notice may result in acccleration of the sums secured by this Security Instrument, Joreclesure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the viphe to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defun't or any other
defense of Borrower to acceleration and foreciosure. If the defaolt is nol cured on or before Ve sate specified
in the notice, Lender at its oplion may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may forcelose this Security Instrument by judicial proceeding.
Lender shall be entltled to collect ali expenses incurved in pursuing the remedies provided in this Section
22, inclading, but wot Hmited fo, reasonable attorneys' fees and costs of title evidence,
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23, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument.
Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicablc Law.

24. Waiver of Homestead. In accordance with illineis law, the Borrower hereby releases and waives all rights under
and by virlue of the [Hinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may ptirchase inswiance at Borrower's expense to protect
Lendoer's inferests in Borrowet's collateral, This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be respongible for the costs of that insurance, including interest and any other
charges Lenaarraay impose in connection with the placement of the insurance, wnil the effective date of the cancelkation
or expiration of¢ha insurance. The ecosts of the insurance may be added to Borrower's total outstanding balance ot

obligation. The custy of the insurance may be more than the cost of insurance Borrawer may be able to obtain on its own,

BY SIGNTNG BELOW, Rurrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Sorrower and recorded with it.

Borrower
P
e - AN
/720 )~ | L Vil
Pani[l Davies Tate! Tenise DW!’ NTiatg
Seal *Nou ApplicquéTitle Holder. Seal
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Acknowledgmeni

State of IHinois

County of Cook /’;‘ J "LJ 2_1)
by

ﬂls instruinent was acknowledged before me off U ‘f\f.,
CRE L avies eyl

c

Notary Publc. i
My commission sxgives. 0’ g - m

(Seal}

Loan Origination Organization: J'Mergan Chasc Bink, I.A.
NMLS IDx 399798

Laan Originator: Andrew David Tislet

NMLS ID: 827078
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EXHIBIT A
LOT 7 IN BLOCK 1 iIN JOSEPH PEACOCK SUBDIVISION OF THE SCUTH 6 ACRES OF WEST 10
ACRES OF THE SOUTH 25 ACRES OF THE WEST HALF OF THE NORTHEAST QUARTER OF

SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ILLINOIS,



